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Australia 2.6.0 A Commonwealth Bank of Australia, Sydney 
Austria 130.00 Schillings Austrian National Bank, Vienna 

Brazil 93.00 Cruzeiros Superintendencia da Moeda e do Credito, Rio de Janeiro 
Burma 24.00 Kyats Union Bank of Burma, Rangoon 

Ceylon 24.00 Rupees Central Bank of Ceylon, Colombo 

Chile 550.00 Pesos Sanco Central de Chile, Santiago 

Colombia 10.00 Pesos Banco de la Republica, Bogota 

Costa Rica 29.00 Colones Banco Central de Costa Rica, San Jose 
Denmark 35.00 Kroner Danmarks Nationalbank, Copenhagen 
Ecuador 76.00 Sucres Banco Central del Ecuador, Quito 

Egypt 1.75 LE The National Bank of Egypt, Cairo 

























Kl Salvador 13.60 Colones Banco Central de Reserva de El] Salvador, San Salvador 

Ethiopia 12.50 Eth$ State Bank of Ethiopia, Addis Ababa 

France 1,750 Francs Banque de France, Paris 

Germany 21.00 Deutsche Marks Bank Deutscher Laender, Frankfurt 

Guatemala 5.00 Quetzales Baneo de Guatemala, Ciudad de Guatemala 

Iceland 82.00 Kronur National Bank of Iceland, Reykjavik 

India 24.0.0 Rupees Director of Monetary Research, Department of Research 
and Statistics, Reserve Bank of India, Bombay 

Iran 165.00 Rials Bank Melli Iran, Teheran 

Traq 1.80 Dinars National Bank of Iraq, Baghdad 

Italy 3,200.00 Lire Banca d'Italia, Rome 

Japan 1,800 Yen Foreign Exchange Department, The Bank of Japan, Tokyo 

Lebanon 11.00 LL Banque de Syrie et du Liban, Beyrouth 

Mexico 46.00 Pesos Banco de Mexico, S. A., Mexico, D. F. 

Netherlands 19.00 Guilders Kas-Associatie, N. V., Amsterdam 

Nicaragua 265.00 Cordobas Banking Department, Banco Nacional de Nicaragua, 
Managua, D. N. 

Norway 36.00 Kroner Norges Bank, Oslo 

Pakistan 17.0.0 Rupees State Bank of Pakistan, Karachi 

Peru 75.00 Soles Banco Central de Reserva del Peru, Lima 

Philippine Republic 10.00 Pesos Central Bank of the Philippines, Manila 

Sweden 26.00 Kronor Sveriges Riksbank, Stockholm 

Syria 11.00 LS Janque de Syrie et du Liban, Damascus 

Turkey 14.00 Liras Banque Centrale de la Republique de Turquie, Ankara 

Union of South Africa 1.16.0 £SA South African Reserve Bank, Pretoria 

United Kingdom 1.16.0 £ Her Majesty’s Stationery Office, Cornwall House, London, S.E. 1 

United States 6.00 Dollars The Secretary, International Monetary Fund, 1818 H 

and Possessions Street, N.W., Washington 25, D.C., U.S.A. 

Uruguay 10.00 Pesos Banco de la Republica Oriental del Uruguay, Montevideo 

Venezuela 17.00 Bolivares Banco Centra! de Venezuela, Caracas 

Yugoslavia 1,500 Dinars Banque Nationale de la Republique Federative Populaire 
de Yougoslavie, Belgrade. 

Countries not listed 5.00 U.S. Dollars The Secretary, International Monetary Fund, 1818 H 


Street, N.W., Washington 25, D.C., U.S.A. 
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INTERNATIONAL MONETARY FUND 


from the Fund through 1953 was more than 1,100 

million dollars (top curve in the upper-left-hand chart). 
Of this total 229 million dollars was purchased in 1953. The 
cumulative total of member country repurchases from the 
Fund totaled more than 350 million dollars (repurchases 
curve in the upper-left-hand chart), and 200 million of the 
1,100 million dollars of member country purchases were pur- 
chases of sterling and Belgian francs by other members con- 
stituting repayments to the Fund of U. K. and Belgian draw- 
ings (curve A in the upper-left-hand chart). The Fund has 
received repayment for almost one-half of all Fund drawings. 


Twenty-four countries have purchased foreign exchange 
from the Fund (those shown in the country charts), some on 
two or more occasions. Transactions are shown in the 
country charts in the form of the Fund’s holdings of the 
member’s currency expressed as a percentage of its quota. 
The rights and obligations of members are expressed in the 
Fund’s Articles in terms of percentages of a member’s quota 
and, in so far as quotas are. a rough index of the relative size 
of countries, the expression of the data in this form indicates 
the extent to which access to the Fund’s resources has been 
helpful to the member. The tops of the crosshatched areas, 
or the 75 per cent line where there is no crosshatching, 
represent the level of Fund holdings of the member’s cur- 
rency before the member’s first drawing. The shaded areas 
represent, approximately, drawings and repayments. Re- 
payments are either repurchases by the drawing country or 
drawings of its currency by a second country. The Fund’s 
holdings of a member’s currency are also affected by the 
Fund’s administrative expenditures within the country and 
by a member’s payments of charges in its currency instead 
of in gold. The effects of all non-transaction payments and 
receipts are, however, very small. The Fund’s holdings of a 
member’s currency are also affected by repurchase transac- 
tions arising from the fact that a member’s original gold 
subscription to the Fund was less than 25 per cent of its 
quota, rather than from the need to repay drawings. 


Drawings of 11 countries have been within the “gold 
tranche,” i.e. they were drawings that did not raise the 
Fund’s holdings of the drawing country’s currency above 100 
per cent of its quota. Thirteen of the countries have drawn 
beyond the gold tranche. (Drawings exceeding the gold 


’ VHE cumulative total of member country purchases 


Transactions of the 


tranche are those that go through the tops of the chart’s 
boxes.) The Fund has received payment in full for the 
drawings of nine of the 24 countries. Two other countries 
have repaid their first drawings but have subsequently drawn 
again. 

The charts do not show the countries whose currencies 
have been drawn from the Fund unless those countries have 
themselves drawn. This means primarily the United States, 
but 4 million dollars of Deutsche marks have also been drawn 
from the Fund. 

Countries from all parts of the world have participated in 
Fund transactions. Purchases of Sterling Area countries 
have been the largest in amount and in per cent of their 
aggregate quota. But purchases of continental EPU 
countries and of Latin American countries have also been 
large, especially in comparison to the aggregate quotas of 
those areas. The area aggregates at the tops of the columns, 
showing Fund holdings of the currencies of the member 
countries of the area as a percentage of the aggregate quotas 
of the member countries of the area omit those members who 
have not paid their currency subscriptions (China, Greece, 
Haiti, Italy, Jordan, Thailand, and Uruguay) since inclusion 
of those countries (who have quotas to add to the denomina- 
tor for their areas but who have made no currency subscrip- 
tion payments to add to the numerator) would make the 
Fund’s assistance to the area appear to be small. A smaller 
bias in the area aggregates of Fund holdings as a per cent of 
aggregate quotas, for which correction has not been made, 
is caused by the addition of new countries to the Fund’s 
membership. The per cent of its quota that a new member 
will pay in its currency is likely to be different from the ratio 
of Fund holdings of currencies of that area to the aggregate 
quotas of the area and hence to cause the ratio to rise or fall 
when no purchase or repayment has been made. The entry 
of Japan into the Fund is the cause of the fall in the aggregate 
ratio for the “rest of the world” in early 1958. Some 
countries have made repurchases, not to repay drawings, but 
owing to their gold subscription having been less than 25 per 
cent of their quota. The total chart and the area aggregate 
charts include repurchases of this type to the amount of about 
20 million dollars. It is for this reason that the opening 
paragraph concludes that ‘‘almost one half” instead of “one 
half” of all Fund drawings have been repaid. 

A tabulation of all Fund transactions appears on the 
following page and a further description of the way in which 
Fund transactions are made and on the manner in which the 
accounts of transactions are kept is given on page 2. 
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A. Repayments made by second country transactions. 
& Net purchases of the currencies of non-drawing countries, entirely U.S. dollars 


except for 4.4 million Deutsche marks 
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C. Purchases of area currencies by Fund members 


D. Net purchases of area members 
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Exchange Transactions 


(Amounts Expressed in Millions of U. S. Dollars) 


Net 
Member’s Currency Sold to or Repurchased from (—) the Fund Member’s Net Fund 
: LL ees 6Creney «6. Parchases 
Foreign Currency ' Total Net Sales Sold (—) of 
Purchased or Sold Total Repur- or Repur- by Fund Member's 
Member by Members 1948 1949 1950 1951 1952 1953 Sales chases chases (—) to Others Currency 


pesieieteahaecenppaadebitetale tidal incbaeatcindiaiadaiestaimiadaeeaiaanetieemiaieiaeti: 
U. S. dollars... oe oe |: ee .... 80.0 —12.0 50.0 12.0 38.0 ere 38.0 
U. S. dollars... OS Me ~-026F 2c Oks Utes l OO 11.4 —11.4 0 
U. S. dollars... Cie ee 2.5 ae 2.5 


ee ae 2.5 
37.5 37.5 
U.S.dollars... ....  .... 37.5 .... Sed 65.5 9 168.5 108.0 65.5 wd 65.5 
eundeetalles ee, ee err 28.0 28.0 

_ dollars... Me. ee. cect. axe. alee =e 7) 5 = at 2 12.5 8.8 oe 8.8 


Costa Rica........U.S. dollars... ee aint ee e.2 —.9 = —.9 
Czechoslovakia . S. dollars... 5 ed : fais sake ie oe eae , Sat 6.0 
Denmark . S. dollars... ‘ ; pals re en oud Pree 10. eek 

. dollars... aie ve j ; ae eee ee d ; at 

. dollars... diate : ‘ -. ‘ at oe ; ‘ 0 


5.0 
RR scat tees: itn: cere: -é¥ns 4.5} 5st 9.5 2.0 7.5 
. dollars... ; esate ye nee a oe er 125.0 


—_ 
S- 
So : 


ar eats a ae 

" : bask Bee ~_— ae 6.6 Re vkwe 8.8 

Pounds Sterling sete cane teen sens teen eens 124.0f p04 9 

U. S. Dollars. . brs pe) ook peste ard woe. 61.6 , 
Lebanon..........U. 8. dollars... eee nae ee sive fas See ee 
BEOEEOS........:...0> oe Ges... ; oe ee pce RE ~ scan Dh ake 22.5 
Netherlands.......U.S. dollars... ; ; eos pak ee OTS a 


a> 
nm oc 


Pounds sterling 75.3 


Belgian Francs. .... : ea pace ae aie ‘eee 

U. S. dollars... eo : ; ae ite ices ree 5 
U. S. dollars... eae ‘ san ‘eeu i eave ore 9.6 
Belgian Francs. .... ‘ aes’ bia es eo Nema . 
..U. §S. dollars... pra are ni a are ane ‘ ee 9 
U. S. dollars... 

U. S. dollars... 

U. S. dollars... 


U. S. dollars. . 
Racinilis: Sint 
Pounds Sterling .... en Nan res - a een : 
U. of S. Africa U. S. dollars. . ae ; ene ee on ee 10.0 i sais 0 
United Kingdom. . .U. S. dollars... ; z Seat eed? Ghanaian ist OMEN) Caer ccs ‘ —191.7 108.3 
; tri hes re ee raat Pete ae aati —558.8' —558.8' 
9.0 oe Kees ao oe DD csxs ‘ pete 9.0 
Total Member Purchases... . .7 208.0 101.5 ee 34.6 85.1 229.5 1,126.4 
Total Member Repurchases. . . sets pets 2.3 30.7 46.7 118.0 167.5 


Net Member Purchases... -7 208.0 99.2 —80.7 —12.1 —27.9 62.0 


| 
m Go fe 


eHSKOD OS SC Ot B&F WOO; 
| 
ma Co fe 


30.0 


Standby Arrangements In Effect 
(Amounts Expressed in Millions of U. S. Dollars) 


Amount Out- 
Amount standing as of Expiration Date 
Member Date of Agreement Agreed Drawings Dec 31, 1953 of Agreement 


Belgium June 19, 1952 50.0 — 50.0 June 19, 1954 


et 
p ; aaa in gold are reported in this table as repurchases in U. S. dollars. 2 Exchange transactions of the Fund began March 1, 
age iV . 
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Charges on Use of Fund Resources 


(Charges on Fund Holdings of a Member’s Currency in Excess of the Member's Quota) 


Charges for Each Period in which Fund Hold- Average Effective Rates for Stated Periods on Fund Hold- 
ings of a Member’s Currency Exceed Its Quota by: ings of a Member’s Currency that Exceed Its Quota by: 





0/25 257/50 50/75 75 /100 0/25 25 /50 50/75 75/100 
per cent per cent per cent per cent per cent per cent per cent per cent 








(Per cent per annum f) (Per cent per annum including service charge) 


SCHEDULE III: CHARGES RESULTING FROM TRANSACTIONS EFFECTED AFTER JANUARY 1, 1954 
sy _S/ 


N—-— — pe - -_-——— oo 
Service Charge 5 

0to 3months.. 
3to 6months.. 
44to 1year.... 
1 to 1% years.... 
1%to 2 years.... 
2 to 21% years.... 
244to 3 years.... 
3 to 3% years.... 
34to 4 years.... 
4 to 41% years.... 


3 months. . 
6 months. . 
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SCHEDULE II: CHARGES RESULTING FROM TRANSACTIONS EFFECTED FROM DECEMBER 1, 1951 THROUGH DECEMBER 31, 


Service Charge 
Oto Myear.... 
to Ilyear.... 
1 to 1% years.... 
1%to 2 years.... 
2 to 21% years 
24%to 3 years.... 
to 3% years.... 
8%to 4 years.... 
Q 


4 year 


1% years.... 
2 years.... 
2% years.... 


3 years.... 
3% years.... 
4 years.... 
41% years.... 
5 years.... 
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SCHEDULE I: CHARGES RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER 1, 1951 
‘te 


Service Charge 
Qto Wyear.... 
Y%to tlyear.... 
1 to 1% years.... 
1%to 2 years 
2 to 21% years.... 
244to 3 years... 
3 to 31% years.... 
s4%4to 4 years.... 
4 to 4% years.... 
44%4to 5 years.... 
5to 6 years.... 
6to 7 years.... 


T7to 8 years.... 
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.33* 2.84 


Average Effective Rates for Use of Fund Resources: Per Cent per Annum 


SCHEDULE | SCHEDULE I! SCHEDULE I! 


_ } Except for service charge which is payable once per transaction and stated as per cent of amount of transaction. * Point at 
vhich consultation between Fund and Member becomes obligatory. + Minimum charges. Fund has discretion to make lower charges. 
1 No charge for first three months; 0.5 per cent thereafter. 
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International 


Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota, expressed in U.S. 
dollars, and determined prior to its membership. Quotas 
determine the voting power and subscription of each member 
and the normal quantitative limitations on its use of the 
Fund’s resources. Total quotas approximate 8.7 billion 
U.S. dollars. 


Subscriptions are equal to the quotas. They are payable 
partly in gold and partly in the member’s currency. For 
original members the minimum gold subscription was either 
25 per cent of the member’s quota or 10 per cent of its net 
official holdings of gold and U.S. dollars on September 12, 
1946, whichever was less, and subscriptions were made pay- 
able upon establishment of the member’s par value. Mini- 
mum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior 
to membership. 


Exchange transactions with the Fund take the form of a 
member’s purchase from the Fund of the currencies of other 
members for an equivalent amount of the member’s own 
currency. Fund resources are available to eligible members 
on an essentially short term and revolving basis to provide 
members with temporary assistance to contribute to the 
solution of their payments problems. Members may also 
obtain standby arrangements that assure a member that 
drawings upon Fund resources up to specified limits and 
within an agreed period may be made without reconsidera- 
tion of the member’s position at the time of the drawing. 
Standby arrangements are normally limited to 6 months but 
they can be made for longer periods. These arrangements 
are renewable. Drawings upon Fund resources are not con- 
fined to meeting specific and defined types of payments 
problems. A member’s entitlement to draw or to make a 
standby arrangement is determined after consideration of its 
circumstances, and its likely ability, with the help of Fund 
resources, to overcome its problems within a short period. 
Fund purchases of a member’s currency are expected, as a 
general rule, to be repurchased within a period not exceeding 
3 to 5 years or reduced by the purchase of the member’s 
currency by another member. Members eligible to make 
drawings within the so-called “gold tranche’’, that is, draw- 
ings that will not increase the Fund’s holdings of their cur- 
rencies beyond an amount equal to the member’s quota, will 
be given the benefit of any doubt that may rise in connection 
with its requests for drawings. 


The quantitative limitations on drawing rights are stated 
in terms of the member’s quota and the Fund’s holdings of 
the member’s currency. Generally, a member may not pur- 
chase currencies from the Fund if the purchase would cause 
the Fund’s holdings of its currency to increase by more than 
25 per cent of its quota during any 12-month period, nor if 
the purchase would cause the Fund’s holdings of its currency 
to exceed 200 per cent of its quota. 


In addition to the understanding that repurchases of 
Fund holdings of currencies arising from transactions with 
the Fund be made within 3 to 5 years, a member’s obligation 
to repurchase its currency from the Fund arises when its 
monetary reserves improve or in any year in which it pur- 
chases foreign exchange from the Fund and does not draw 
equally on its own reserves. Members are obligated as their 
monetary reserves become in excess of their quota to re- 
purchase such amounts of their currencies paid to the Fund 
as part of their subscription that exceed 75 per cent of their 
quotas. Repurchases are made in gold or in the currencies 
of those countries whose currencies are convertible and are 
held by the Fund in amounts not exceeding 75 per cent of 
the members’ quotas. 

A member is obligated to maintain the gold value of the 
Fund’s holdings or its currency by making additional pay- 
ments if the par value of its currency is reduced or if, in the 
judgement of the Fund, the foreign exchange value of its 
currency falls significantly. 


The Fund’s holdings of member currencies reflect receipt 
of subscription payments, transactions, payments made by 
members to maintain the gold value of Fund holdings, 
receipt of charges, and payment of administrative ex- 
penses. Administrative expenses are generally paid out of 
the Fund’s holdings of the currency in which they are 
incurred. 

The following charges are made for transactions: a service 
charge of % of 1 per cent for the purchase of a currency from 
the Fund with the buying member’s currency; and a charge 
payable on the Fund’s holdings of a currency that exceed 100 
per cent of the member’s quota. The rate of charge rises in 
two dimensions: the larger the member’s drawings relative 
to its quota, and the longer the period during which the Fund 
holds the member’s currency. Effective January 1, 1954, a 
new schedule of charges was established. Compared to 
former charges, those now in effect are higher on transactions 
outstanding for short periods. Charges are normally paid 
in gold, but when a member’s reserves are below half its 
quota charges may be paid partly in the member’s currency. 
A charge of 4 of 1 per cent per annum is made for standby 
arrangements but, should the country make a purchase dur- 
ing the period of the standby arrangement, this charge is 
generally credited against the service charge for the trans- 
action, up toa maximum of 4 of 1 per cent of the transaction. 


The Fund’s holdings of currencies are deposited with the 
central bank or other depository in each member country. 
For that part of the Fund’s holdings of a currency that 
exceeds what the Fund considers to be a normal working 
balance, members may substitute for deposit non-negotiable 
non-interest bearing demand securities. The term cul- 
rency, as used in this note, includes both balances with 
depositories and these securities. 


tS 
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Norwa; 


Union 
United 
United 
Urugua 
enezu 
Yugosl 
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Members’ Quotas and Fund Holdings of Currencies and Gold 
(As of December $1, 1953) 
25 of Subscription Fund Operations 
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NOTE: For details of Fund exchange transactions see table on page iv. 


ee 


5 . Currencies of the United States, Canada, Mexico, Cuba, Dominican Republic, Guatemala, El Salvador, Honduras, and Panama. 
or definition of convertible currencies within the meaning of the Fund agreement, see note accompanying Fund Balance Sheet on 
Page 6. 1 Represents cumulative Fund deficit incurred up to December 31, 1953, together with certain minor Balance Sheet items. 





International 


INTERNATIONAL FINANCIAL STATISTICS 


Par Values of 


' (As of 

Currency Units 
Gold per per Troy Ounce 
Currency Unit of Fine Gold per U S. Dollar 


Sept 18, 1949 1.990 62 5.625 0 224.000 -446 429 
Nov 17,1947 2.865 07 -856 1 822.400 -810 174 
Schilling . Apr 30, 1953 .034 179 6 .000 3.846 15 000 
Franc Sept 21, 1949 .017 773 -00 2.000 .000 
Former par value........ Dec 18, 1946 .020 276 .96 .281 .827 
Boliviano May 14, 1953 .004 677 ‘ .526 -000 
Par value to May 14, 1958 Apr 24, 1950 .014 811 ‘ .666 .000 
Par value to Apr 24, 1950 Dec 18,1946 .021 -158 ‘ . 880 .000 
Cruzeiro 14, 1948 .048 036 
a 
ROE etc 
Rupee... 
Peso ene aa 
Former par value........ 


Date 
Announced 
by Fund 


Grams of Fine 
U. S. Cents per 
Currency Unit 


Currency Units 


Member Currency 





AUSTRALIA 
Former par value........ 

AUSTRIA. . 

BELGIUM 


BOLIVIA 


BRAZIL 
BURMA.. 


Par value not yet established 
17, 1948 -45§ 68.249 3 51. 
18, 1946 j 61.249 5 
18, 1946 lé 196.525 
18, 1946 


Former par value........ 
Col6n.. 
Peso... 


18, 1949 
18, 1946 
3 23, 1948 
2, 1950 
Former par value........ 18, 1946 
,... 19, 1949 
Former par value........ 18, 1946 
18, 1946 35! 87. 40. 
18, 1946 .357 86.9% 40. : 
863 79 8,050.00 ; 783 230. 
Since January 26, 1948, no par value agreed with Fund.............. 
.007 461 138 4,168.73 -839 583 172. 
2, 1953 ‘j 588 147.000 23.809 5 
Par value not yet established 
35.000 0 100.000 
Par value not yet established 
70.000 0 50.000 0 
570.000 6.140 36 
326 .937 10.705 4 
227.110 15.411 1 


DOMINICAN REPUBLIC 
ECUADOR 


EL SALVADOR 
ETHIOPIA 
FINLAND 


Former par value........ 
GERMANY, FED. Rep. OF....... Deutsche Mark 


sR Ne Drachma. . 
GUATEMALA 

ee 

HONDURAS 

ICELAND 


18, 1946 

20, 1950 567 6 

20, 1949 ; 135 9 
Par value to Sept 20, 1949 18, 1946 ‘ 954 
Units per 


Non-Metropolitan Areas Metropolitan Unit 


Currency 


BELGIUM 
Belgian Congo 1,750.00 .000 00 50. 


1.000 00 2 
1 ,533 .96 2.281 67 


Former par value... . 


21, 1949 .017 773 4 
18, 1946 .020 276 5 
FRANCE 
New Caledonia, New 
Hebrides, French 
Possessions of 
Oceania 
French Indo-China........... Piastre 
French Possessions in India... Rupee............... ; 621 
Former par value... . 18, 1946 , 601 


CFP Franc 


Former par value. 


Since September 20, 1949, no par value agreed with Fund 
18, 1946 906 7 1,736.97 2.015 00 
....Par value not yet established 
166.667 21.00 
115.798 30.225 0 


145 07 7,503.73 .466 435 
No par value agreed with Fund 


French Somaliland........... 

22, 1949 

Other Areas 
ITALY 

Somaliland 


NETHERLANDS 


Somalo .. Par value not yet established... . 2... 2... cnc cecee eves 


Netherlands Antilles, Surinam. 
New Guinea 
UNITED KINGDOM 
Barbados, British Guiana, 
Trinidad, Leeward Islands, 
Windward Islands........ 
British Honduras 


Guilder. . .496 2783 
cs PS 2 Fe a Oo 


B.W.I. 
Dollar.... 4.800 00 
Former par value... . Dec 
Dollar... 4.000 004 Dec 
Former par value... . Dec 18, 1946 


-746 118 
.622 070 
-888 671 


66.004 9 53.026 4 
Par value not yet established 


58.333 3 
83.958 3 
70.000 0 
100.000 


60.000 0 
41.687 3 
50.000 0 
35.000 0 


-191 
-428 
.000 


* On June 1, 1953, Czechoslovakia changed the par value of the koruna from 0.017 773 4 grams of fine gold per koruna, or 50 korunas per U. S. 


dollar, which had been agreed with the Fund, to 0.123 426 grams of fine gold per koruna, or 7.20 korunas per U. S. dollar. 


This change was made by 


Czechoslovakia without consulting the Fund or seeking its concurrence, on the ground that the change came under Article IV, Section 5(e), of the Fund 


I a... el 
1 On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed 


Page 4 


to fluctuate so that exchange transactions in Canada are not necessarily based on the par value of 90.909 1 U. S. cents per Canadian 
dollar established on September 19, 1949. No new par value has been proposed. The initial par value, in effect from December 18, 


1946 to September 19, 1949, was 100.000 U. S. cents per Canadian dollar. 2In November 1949, Peru introduced an exchange 
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Member Currencies 


January 15, 1954) 
Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S.Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U. S. Dollar 


Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
Former par value Dec 18, 1946 -268 601 115.798 30.225 0 3.308 52 


18, 1946 .027 555 7 1,128.75 3.100 78 32.250 0 
20,1949 2.488 12.500 0 280.000 .357 143 
8.684 86 403 .000 
Par value not yet established 
j 53 12,600.0 
5, 1953 ; 12.500 0 280. 
29, 1947 ; 76.701 8 45. 


23, 1949 F 4 1,750.00 3. 

18, 1946 a 5 1,533.96 2. 

DS on pow pes wan dee ewes 17, 1949 i 302.750 11. 
Former par value........ 18, 1946 ‘ 169.925 20. 

NETHERLANDS 20, 1949 ; 133.000 26. 
Former par value........ Dee 18, 1946 i 92.849 87. 

NICARAGUA Cérdoba 18, 1946 ‘ 175.000 20. 


NORWAY 18, 1949 : 250.000 14. 
18, 1946 : 173 .697 20. 


PAKISTAN 19,1951. 115.798 30. 
PANAMA 18,1946. 35.000 100. 


PARAGUAY 1, 1954 : ‘ 525.000 
Par value to Jan 1, 1954.. 8, 1951 ; g 210.000 
Par value to Mar 3, 1951.. 18, 1946 


No 


Sooo co CO SAAS & 


181.062 
76.701 8 
Par value not yet established. 
TURKEY i ‘ 98.000 0 35.714 
UNION OF SOUTH AFRICA : 12.500 0 280.000 
Former par value a ‘ 8.684 86 403 .000 
UNITED KINGDOM............. ' ‘ 12.500 0 _ 280.000 
Former par value ‘ 8.684 86 403 .000 
UNITED STATES i 35.000 0 100.000 
URUGUAY Par value not yet established 
VENEZUELA ; 117.250 29.850 
YUGOSLAVIA : 962 24 10,500.0 .333 
Former par value........ May 24, 1949 . 7738 4 1,750.00 2.000 


Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 


UnitED KinGpom (Continued) 
British North Borneo, Dollar.... 8.571 43 Sept 18, 1949 ‘ 4 22 
Malaya,’ Sarawak, Brunei Former par value Dec 18, 1946 ; , , s 91 
ae Pound.... 1.110 00 Sept 18, 1949 i 4 2k ; 429 
Former par value Dec 18, 1946 : 2 : R 434 
Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba-} Pound.... 1.000 00 Sept 18, 1949 .488 28 .500 0 280.000 .357 143 
hamas, Bermuda, Cyprus, Former par value...... Dee 18, 1946 .581 34 -684 86 403 .000 .248 139 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... 


Hong Kong Dollar.... 16.000 0 Sept 18, 1949 -155 517 200.000 17.500 .714 29 
Former par value Dec 18, 1946 223 834 138.958 25.187 .970 22 


Kenya, Tanganyika, Uganda,) E. African 
Zanzibar, Aden, British Shilling... 20.000 0 Sept 18, 1949 .124 414 250.000 14.000 .142 86 
Somaliland Former par value Dec 18, 1946 .179 067 173.697 20.150 .962 78 


Mauritius, Seychelles........ Rupee.... 13.333 3 Sept 18, 1949 .186 621 166.667 21.000 .761 90 
Former par value Dec 18, 1946 -268 601 115.798 30.225 .808 52 


. 1.250 00 Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
Former par value...... Dec 18,1946 2.859 36 10.877 8 321.756 .810 794 


Agreement because it did not affect the international transactions of members of the Fund. The Fund has concluded that the change of par value 
does not come under this provision. 


SSS SSS TY 
system under which the par value of 6.50 soles per U. S. dollar agreed on December 18, 1946, applies to no transactions. No new 
par value has been proposed. 3.710 878 per Netherlands guilder prior to September 20, 1949. 42.80 per pound sterling, 
September 18-December 30, 1949; 4.03 per pound sterling prior to September 18, 1949. 5 Singapore and Federation of Malaya. 





INTERNATIONAL MONETARY FUND Inte rnatio nal 


Balance Sheet 
(Amounts Expressed In Millions of U. S. Dollars) 


April 30 April 30 i April 30 i April 30 Oct 31 
1948 1949 1951 1953 1953 Mem 





Gold (at 35 U.S. dollars per fine ounce). 
Convertible Currencies * 


Balances with Depositories....... 
Demand Securities» 


Total Gold and Convertible Currencies. 
Non-Convertible Currencies........... 
Balances with Depositories....... 
Demand Securities» 
Subscriptions Receivable 
Not due 


1,362. 
1,591. 

381. 
1,210. 
2,954, 
3,850. 

546. 
3,304. 
1,170 


1,157. 
13. 


1,436. 
1,473. 


378. 
1,095. 


2,909. 
4,053. 

769 
3,283 . 
1,068. 


1,057. 
10. 


1,495.0 3 1,692.6 1,700.5 Australi 

1,472.2 1,675.8 1,651.6 @ Austria 
163. 194.4 144.9 Belgium 

1,288. 1,481.4 1,506.7 Bolivia 


Brazil 
2,942. 3,368.4 3,352.1 Burma 
4,181 4,302.7 4,578.8 Canada 
551 621.4 674.0 Ceylon 
3,630. 3,681.3 3,904.8 Chile 
na 
906. 1,056.7 798.7 Mf Colomb 
896. 1,049. 795.8 Costa R 
10. Vs 2.9 Cuba 


Be 1.2 
8,728. 


7,282. 7,679. 
870. 1,056. 


ND wo eH ROA NADH H 


Other Assets. . 


0 Soo G0 HA CO mM AD TD 
bo NY Se H SNM AN 


Czechos 
9 8,730.8 jy Denmai 
Domini 
8 7,939.8 Repu 
q 798.7 i Ecuado 
Egypt 
? . 8.0 8.0 El Salv: 
5 
4 
9 





Total Assets 


ae 


7,976. 


6,805. 
1,170. 


— 


8,032. 8,031. 


Capital: Authorized Subscriptions—paid 6,965. 
unpaid 1,068. 
Excess of expenditures over 
income from inception to date 5 ; 2. 
Net Capital 20. 7,975. 8,031. 


Reserves and Liabilities ; Zz 


7,028. 7,130. 
892. 906. 


arn 
oo bo 


3. 5. 
7,917. 8,030. 


CO» NO SOLASHARKA NRA 


8,146. 8,728. 8, 730.5 Pela 


3 France 
——_——. Germar 
8,730.8 Repu 
Greece 


tw 0% 0 


i) 





Total Capital and Liabilities......... 7,720.1 7,976.1 8,032.1 7,918. 8,031.0 8,146. 8,728. 


* Currencies of the United States, Canada (from December 1951), Mexico, Cuba, Dominican Republic (from August 1953), Guatemala, El Salvador, Guatery 
Honduras (from July 1950), and Panama. Convertible currencies, within the meaning of the Fund agreement, are currencies of those members that Haiti 
are not availing themselves of the transitional arrangements that permit the maintenance and adaptation to changing circumstances of restrictions on Hondur 
payments and transfers for current international transactions. A currency becomes convertible when the member has removed all restrictions on 
current payments and transfers and has accepted the obligations of Article VIII, Sections 2, 3, and 4 dealing with these restrictions, multiple currency 
practices, discriminatory currency arrangements, and the conversion of certain balances of its currency into gold or the currency of another member 
that holds the balance. b Non-negotiable non-interest bearing securities payable at face value on demand. ¢ Pending establishment of par values. 


4 Includes 16.3 million of Currency Adjustments Receivable owing to the devaluations of September 1949 and not itemized. Exec 


Frank / 
Edmun 


P.S.N 

Octavic 

Operational Income Ahmed 

(Amounts Expressed in Millions of U. S. Dollars) Enrique 


From Inception Jul/Sept Oct/Dec Otmar | 
to Dec 31, 1947 1948 1949 1950 1951 1952 1953 1953 19. Carlo G 
; a — eens . rlo 


Operational income derived from: 
Services charges on transactions ‘ 1.56 .76 .25 .43 .33 .69 
Charges on balances in excess of quota.... .61 1.54 2.44 2.62 3.46 1.04 97 


— = .25 .01 01 
Total operational income SAT 2.30 : 2.87 4.14 1.38 1.67 





1 Fees for standby arrangements and for rearranging gold transactions between members. 
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Alternate 





EXECUTIVE DIRECTORS 


Members, Governors, Executive Directors, and Officers 


(As of January 15, 1954) 


MEMBERS AND GOVERNORS 


Member 





Australia Percy Spender L. G. Melville Iceland Bjorn Olafsson Thor Thors 

Austria Eugen Margaretha Franz Stoeger-Marenpach India Chintaman D. Deshmukh B. Rama Rau 

Belgium Maurice Frere Joseph Vanheurck Iran Ali Asghar Nasser Ebrahim Kachani 

Bolivia Franklin Antezana Paz Alfredo Oporto Crespo Iraq Ibrahim Shabandar Abdul Ghani Al-Dalli 

Brazil Eugenio Gudin Octavio Bulhoes Italy Giuseppe Pella Ugo La Malfa 

Burma U Tin U Kyaw Nyun Japan Sankuro Ogasawara Hisato Ichimada 

Canada Douglas Charles Abbott Graham F. Towers Jordan Abdul Monem Rifai E] Sayed Abdel 

Ceylon Oliver Goonetilleke N. U. Jayawardena Karim El Hamoud 

Chile Arturo Maschke Felipe Herrera Lebanon Nasr Harfouche Farid Solh 

China Chia-Kan Yen Pao-hsu Ho Luxembourg Vacant Hugues Le Gallais 

Colombia Hernan Jaramillo Ocampo Eduardo Arias Robledo Mexico Antonio Carrillo Flores Rodrigo Gomez 

Costa Rica Angel Coronas Mario Fernandez Netherlands M. W. Holtrop E. van Lennep 

Cuba Joaquin Martinez Saenz Bernardo Figueredo Nicaragua Guillermo Sevilla-Sacasa Leon DeBayle 
Antunez Norway Gunnar Jahn Christian Brinch 

Czechoslovakia Julius Hajek Antonin Braidl Pakistan Mohamad Ali Anwar Ali 

Denmark Svend Nielsen Einar Dige Panama Roberto Heurtematte Jose D. Crespo 

—_ S. Salvador Ortiz Pedro Pablo Cabral B. Paraguay Hermogenes Gonzalez Augusto Urbieta Fleitas 

epublic aya 

Ecuador Guillermo Perez-Chiriboga Hernan Escudero-Moscoso Peru Clemente de Althaus Emilio G. Barreto 

Egypt Abdel Galeel El Emary Mahmoud Saleh El Falaki Philippines Miguel Cuaderno, Sr. Emilio Abello 

El Salvador Catalino Herrera Manuel Melendez-Valle Sweden M. H. Lemne T. L. Hammarskiold 

Ethiopia Vacant Ato Menassie Lemma Syria Izzat Trabulsi Awad Barakat 

Finland Sakari Tuomioja Klaus Waris Thailand Prince Viwat Kajit Kasemsri 

France Pierre Mendes-France Wilfrid Baumgartner Turkey Hasan Polatkan Burhan Ulutan 

Germany, Fed. Wilhelm Vocke Hans Karl von Union of Nicolaas Christiaan Daniel Hendrik Steyn 

Republic of Mangoldt-Reiboldt South Africa Havenga 

Greece Xenophon Zolotas Charalambos United Kingdom Richard Austen Butler George Bolton 
Theodoropoulos United States George M. Humphrey Samuel C. Waugh 

Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Uruguay Miguel B. Rognoni Carlos Sanguinetti 

Haiti Christian Aimé Edmond Policard Venezuela J. z Gonzalez Gorrondona Felix Miralles 

Honduras Marco Antonio Batres Roberto Ramirez Yugoslavia Nenad Popovic Mirko Mermolya 


















IMF 









Governor Alternate 
























From 


Alternate 


From 





Casting Votes of 








Frank A. Southard, Jr. United States 
Edmund Hall-Patch 


United Kingdom 


John S. Hooker 
F. J. Portsmore 


OFFICERS 


United States 


United Kingdom 


Beue Tann China Kuo-Hwa Yu China China 
Jean de Largentaye France Vacant France France 
P.§. Narayan Prasad India V. G. Pendharkar India India ; 
Octavio Paranagua Brazil Joaquim Candido Gouvéa Brazil Bolivia, Brazil, Chile, Dominican Republic, Ecuador, 
Filho Panama, Paraguay, Peru, Uruguay 
Ahmed Zaki Saad Egypt Albert Mansour Egypt Egypt, Ethiopia, Iran, Iraq, Jordan, Lebanon, 
; Pakistan, Philippines, Syria 
Enrique Delgado Nicaragua Alejandro Baca-Munoz Nicaragua Colombia, Costa Rica, Cuba, El Salvador, Guate- 
mala, Honduras, Mexico, Nicaragua, Venezuela 
Otmar Emminger Federal Republic Otto Donner Federal Republic Federal Republic of Germany, Yugoslavia 
. of Germany of Germany 
Carlo Gragnani Italy Costa P. Caranicas Greece Austria, Greece, Italy, Turkey 
Takeo Yumoto Japan William Tennekoon Ceylon Burma, Ceylon, Japan, Thailand 
Alf Kristian Eriksen Norway S. T. G. Akermalm Sweden Denmark, Finland, Iceland, Norway, Sweden 
H. E. Bury Australia H. A. Fuller Australia Australia, Union of South Africa 
Louis Rasminsky Canada G. Neil Perry Canada Canada 
D. Crena de Iongh Netherlands H. M. H. A. van der Valk Netherlands Netherlands 
Ernest de Selliers Belgium Jean C. Godeaux Belgium Belgium, Luxembourg 


Managing Director and Chairman of the Board of Executive Directors, Ivar Rooth 
Deputy Managing Director, H. Merle Cochran 


United States 
United Kingdom 


Asian Department 
uropean Department 

Exchange Restrictions Dept. 
gal Department 

Middle Eastern Department 

Research Department 


Hirendra Lal Dey, Director 

A. M. Stamp, Director 

Irving S. Friedman, Director 

Andre van Campenhout, General Counsel 
Abol Hassan Ebtehaj, Director 

E. M. Bernstein, Director 












Y. C. Koo, Treasurer 

George F. Luthringer, Director 
Oscar L. Altman, Director 

Roman L. Horne, Acting Secretary 
J. V. Mladek, Director 


Treasurer’s Department 
Western Hemisphere Dept. 
Office of Administration 
Office of the Secretary 
European Office (Paris) 





a 


IBRD 


INTERNATIONAL FINANCIAL STATISTICS 


International Bank for Recon 


Source and Disposition of Funds 
(In Millions of U. S. Dollars) 





Capital Stock: 


2% of subscription of members; in gold or U.S. Dollars 
18% of subscription of all members: 

In United States dollars, U. S. subscription 

In the respective currencies of other members 


Total capital stock paid in 


Payment deferred on 2% subscriptions 
Subject to call only to meet obligations of the Bank (80%) 
Total subscribed capital stock 


Available for Lending: 


From payments on subscription 

From operations (approximate) 

From net proceeds of sale of bonds—excluding premium 
From sale of loans and principal repayments 


Gross total available funds 
Loans disbursed 


Excess of available funds over loan disbursements 





4. 
6,580.1 


159.6 


571.5 
909.0 


1,640.1 


9 3.5 


7,230.8 


3.6 
6,750.8 





8,225.1 


8,438.5 9,036.5 9,038.5 


731.1 776.6 
el 51.3 


8. ‘ ; 
= . : ‘ 436.2 
— > : ; 31.8 


846.0 871.4 
66.4 87.5 
567.5 653.5 
76.5 98.8 


1,711.2 
1,236.3 


474.9 





1,556.4 
996.5 


559.9 


1,295.9 
770.8 


525.1 


1,015. . 
499.1 567. 


516.4 480. 





Note on the Accounts and Transactions of IBRD 


Each member cof the Bank has subscribed to its capital stock in an 
amount determined prior to membership. In general, the amounts of 
the subscriptions are based on the relative economic resources of the re- 
spective countries. Generally, the amount of each country’s ag ag: a 

e 


oe the capital stock approximates the amount of its quota in t 
und. 


Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by 34 of the voting power decides to allow it to remain a member. 


Voting power of each country is determined by the amount of its 
capital subscription. 


Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
7 meas to discharge the obligations of the Bank for which the 
call is made. 


The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 


The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 


Loans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 


making loans, the Bank must act prudently and pay due regard to the 
prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing’ to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of nee exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member’s subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank’s loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstanding 
under its loans. The Articles require that during the first ten years of 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1% per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charge 
commissions at the rate of 1 per cent per annum on all loans made by It, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose ? 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 


Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge 0 
undisbursed portions of loans. 


emi nner erica pn 
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Loans Granted and Disbursed 


(In Millions of U. S. Dollars) 
Summary by Country: Totals through December 31, 1953 
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Repayments Loans 
Disbursed to Bank Sold or 
Undis- 1947- 
Country ! Principal? 1947 1948 1949 1950 1951 Total bursed 1952 1953 
Australia 0 — 36.9 3.2 8 25.2 -_- — 
Belgium 0 . Pe 5.6 6 15.4 — — 0 
Brazil. . 3 28.7 4 3.4 71.9 5 0 
Chile 3 1.6 on 2 22.1 3 ot 
OE err er 3 5.6 3 ; 8 37.5 — om 
Denmark .0 -- — - 0 — 6 3 
ae 2.5 3.4 4.2 3 9 6 — .0 
OS ee oe eer 55 2.0 2.6 .8 4 on — — 
Finland | 4.2 tom 0 be A 1 1.6 
France .0 = - ~- 0 = ta8 
Iceland 5.9 ee Ree a 4.5 A —_ — 
8° 10.2 5.7 6 54.3 5 4 8.2 
2.8 1 4.6 2 5.9 5.9 -- -- 
.0 — 5.1 9 10.0 0 — — 
Japan 4 — — — — 2 — 6.2 
Luxembourg 8 — — - 11.8 = — 1.9 
RS eo tances Gass iy-a's 38 13.8 17.1 11.6 59.4 9 9 1.9 
Netherlands............ a) 1 Pe | 5.6 4.5 221.5 — 8 25.2 
Nicaragua % 1 Bet 6 3.4 8 3 al 
Pakistan 45 — 5.7 4.8 10.5 9 — ae 
.5 — — — “= 5 — — 
Paraguay 0 — — 1.5 1.5 5 — ad 
3.8 — — “an 1 Py 2.4 4 — oe 
Thailand 5.4 — 3.7 9.0 8.2 20.9 5 5 
Turkey 6 —_ at 3.7 9.5 13.9 e aa 
Union of South Africa.... .0 — 10.8 22.0 24.9 57.7 3 a 
Un. Kingdom (N. Rhodesia) 14.0 — — — 8.6 8.6 4 — 
.0 — — 6.5 7.5 14.0 0 — 
Uruguay .0 — 4.0 3.4 11.0 18.4 6 3 
Yugoslavia ce aut — 11.7 23.4 37.8 2.9 a 
to the .9 300.2 198.9 67.9 74.9 128.9 -7 239.8 1,236.3 6 
ch are 
iy: Details by Country for Loans Agreed Since December 31, 1952* 
ing’ to Date of Date of 
Agreement Agreement 
nge —_ aa 
am Country Principal 1953 Maturities Rate Country Principal 1953 Maturities Rate 
terials 3.0 Apré 1954-1959 41; Nicaragua.............. 3.5 Sept 1957-1963 
qae Jul‘ 1957-1973 5 5 Sept 1955-1963 
ermine 12.5 Dec! 1959-1969 4% 2 Sept‘ 1955-1960 
0 legal 10.0 Dec! 1958-1974 5 3 Sept‘ 1955-1961 
rember 20.0 Sept 1958-1970 5 9.0 Sept‘ 1958-1968 
nations 14.4 Sept‘ 1956-1963 5 Union of South Africa... .0 Aug‘ 1955-1963 
at any Lia Sept 1958-1975 434 United Kingdom 
vapital, .3 Sept‘ 1954-1966 434 (N. Rhodesia) 0 Mar 1956-1972 
19.5 Jan‘ 1956-1977 4% Yugoslavia .0 Feb 1956-1978 
esti: 10.0 Oct* 1958-1978 5 
6 40.2 Oct 1957-1973 5 0 
ximate 
> that Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 
Disbursed Repayments 
ve, the ——_—_——_ and Loans Sold 
anding Repay- or Agreed to Repayable 
ears ol Currency 1947 1948 1949 1950 1951 1952 1953 Total able be Sold Dec 31, 1953 
Ss = Austrian schillings aa ins a on " 2 2 2 
1 as o2 elgian francs 3 19.7 1.6 1.7 2.4 2.8 3. 31.6 5.0 4.5 
harged @ C2Padian dollars... 0.2.2... 2.0 5.1 12.2 15.0 18.1 7. 55.7 51.5 46.6 
» by it anish kroner — — — 2 6 ; 1.4 1.1 1.1 
an French francs. ................: — — 1 8 7.4 8. 16.5 15.2 15.2 
A m- § Deutsche marks — _- — — 2.8 8. 0 = _ 
icles,  talian lire - - — > 2 ¢£ 5 2.9 2.9 
r aa Netherlands guilders............ -- 5 - — 5 2. 3.3 6 6 
= aan orwegian kroner -- — _ _ 2 1 1 
scout Swedish kronor — 2 La 8 1.6 9 0 - 1.0 
rvable. § SW i8s francs —_ 7.7 4 2 2.3 4.3 4. 0 42.5 8.4 34.1 
y South African pounds........... — -- — — 6 1 1 1 — 2.3 
= 3 7 4 6.3 
on 3 4 ay 2. 
9 3 3 


© | com | coo | 


our 

“ om 
or 

_ om 


98.8 


an 
~] 
- | 


' Loans are made directly to member governments and /or official institutions and private concerns. Loans not made directly to members are guaranteed by the 
member, or its central bank or comparable agency. ? Principal after cancellations. Principal prior to cancellations was $1,781.2 million. * For details of individual 
oans made prior to December 31, 1952, see International Financial Statistics, October 1951 and February 1953. ‘ As of December 31, 1953, these loans still required 
action by the borrower and /or member government before becoming effective. 5 Including $1.5 million loan for Ethiopia, $31.5 million loan for India, and $3.2 
nillion loan for Pakistan still requiring action by the borrowers before becoming effective. 










International Bank 


Members, Governors, Executive Directors, and Officers 
(As of January 15, 1954) 


MEMBERS AND GOVERNORS 


Governor Alternate Member Governor Alternate 














Member 








































Australia Sir Percy Spender Roland Wilson Iceland Jon Arnason Thor Thors 
Austria Reinhard Kamitz Wilhelm Teufenstein India Sir Chintaman D. K. G. Ambegaokar 
Belgium Albert-Edouard Janssen Maurice Frere Deshmukh 
Bolivia Augusto Cuadros Fernando Pou Mount Iran Ali Asghar Nasser Djalaleddin Aghili 
Sanchez Iraq Ibrahim Shabandar Saleh Haidar 

Brazil Oswaldo Aranha Jose Soares Maciel Filho Italy Donato Menichella Giorgio Cigliana-Piazza 
Burma U Tin U San Lin Japan Sankuro Ogasawara Hisato Ichimada 
Canada D. C. Abbott John Deutsch Jordan Abdul Monem Rifai Omar Dajany 
Ceylon Sir Oliver Goonetilleke Sir Claude Corea Lebanon Andre Tueni Raja Himadeh 
Chile Arturo Maschke Felipe Herrera Luxembourg Vacant Pierre Werner 
China Chia Kan Yen Peh-Yuan Hsu Mexico Antonio Carrillo Flores Jose Hernandez Delgado 
Colombia Martin del Corral Arturo Bonnet Netherlands J. van de Kieft A. M. de Jong 
Costa Rica Angel Coronas Mario Fernandez Nicaragua Guillermo Sevilla-Sacasa J. Jesus Sanchez R. 
Cuba Luis Machado Joaquin E. Meyer Norway Gunnar Jahn Ole Colbjornsen 
Czechoslovakia Rudolf Houdek Bohuslav Kepka Pakistan Mohamad Ali Amjad Ali 
Denmark Svend Nielsen Hakon Jespersen Panama Roberto M. Heurtematte Julio E. Heurtematte 
Dominican S. Salvador Ortiz Pedro Pablo Cabral B. Paraguay Epifanio Mendez Fleitas Julio C. Kolberg 

Republic Peru Fernando Berckemeyer Carlos Gibson 
Ecuador Luis Ernesto Borja Ramon de Ycaza Philippines Miguel Cuaderno, Sr. Emilio Abello 
Egypt Mohamed Amin Fikry A. Nazmy Abdel-Hamid Sweden N. G. Lange A. Lundgren 
El Salvador Catalino Herrera Luis Escalante-Arce Syria Husni A. Sawwaf Rafik Asha 
Ethiopia Jack Bennett Ato Menassie Lemma Thailand Serm Vinicchayakul Kajit Kasemsri 
Finland Artturi Lehtinen Ralf Torngren Turkey Hasan Polatkan Munir Mostar 
France Minister of Finance Pierre Mendes-France Union of 
Germany, Fed. South Africa N. C. Havenga M. H. de Kock 

Republic of Ludwig Erhard Fritz Schaeffer United Kingdom _ Richard Austen Butler Sir Leslie Rowan 
Greece Emmanuel Tsouderos George Mantzavinos United States George M. Humphrey Samuel C. Waugh 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Uruguay Nilo Berchesi Roberto Ferber 
Haiti Lucien Hibbert Christian Aimé Venezuela Jose Joaquin Gonzalez- Felix Miralles 
Honduras Rafael Heliodoro Valle Guillermo Lopez Rodezno Gorrondona, Jr. 

Yugoslavia Vojin Guzina Kiro Gligorov 











EXECUTIVE DIRECTORS ! 


Executive Director From Alternate From Casting Votes of 
















Andrew N. Overby United States John S. Hooker United States United States 








Sir Edmund Hall-Patch United Kingdom  M. T. Flett United Kingdom United Kingdom 

Kan Lee China Vacant China China 

Roger Hoppenot France Maurice Perouse 2 France France 

G. R. Kamat India V. G. Pendharkar India India 

Luis Machado Cuba Julio E. Heurtematte Panama Mexico, Cuba, Peru, Uruguay, Venezuela, Costa 






















Rica, Dominican Republic, Guatemala, El Salva- 
dor, Honduras, Nicaragua, Panama 


Johannes Zahn Germany A. Tasic Yugoslavia Federal Republic of Germany, Yugoslavia ; 

Mohammad Shoaib Pakistan Ali Akbar Khosropur Iran — CEyPt, Iran, Syria, Iraq, Lebanon, Ethi- 
opia, Jordan 

Cabir Selek Turkey Felice Pick Italy Italy, Austria, Turkey, Greece 

Takeo Yumoto Japan Ohn Khin Burma Japan, Burma, Ceylon, Thailand 

Erling Sveinbjornsson Denmark Unto Varjonen Finland Sweden, Denmark, Norway, Finland, Iceland 

Alfonso Fernandez Chile Jorge Schneider Chile Brazil, Chile, Colombia, Philippines, Bolivia, Ec- 
uador, Paraguay 

L. H. E. Bury Australia H. A. Fuller Australia Australia, Union of South Africa 

Louis Rasminsky Canada G. Neil Perry Canada Canada 

D. Crena de Iongh Netherlands L. R. W. Soutendijk Netherlands Netherlands 

Thomas Basyn Belgium Jean C. Godeaux Belgium Belgium, Luxembourg 


_1 The votes of Czechoslovakia may not be cast by any Executive Director since they did not count toward the election of any Executive Director; 
Haiti, which is not yet represented by an Executive Director, will have 270 votes when represented. 2 Temporary. 


OFFICERS 














President Eugene R. Black Director of Operations— 

Vice President Robert L. Garner Asia and Middle East Frangois-Didier Gregh 

Assistant to President William A. B. Iliff Director of Technical Operations Milton C. Cross 

Treasurer Henry W. Riley Director of Marketing George L. Martin 

Secretary M. M. Mendels Director, Economic Staff Leonard B. Rist 

General Counsel Davidson Sommers Director, Technical Assistance 

Director of Operations—Europe, and Liaison Staff Richard H. Demuth 
Africa, and Australasia A. S. G. Hoar Director of Administration William F. Howell 

Director of Operations—Western Hemisphere J. Burke Knapp Director of Public Relations Harold N. Graves, Jr. 
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European Payments Union EPU 


Settlement of Net Surpluses and Deficits of Member Countries 


(In Millions of U. S. Dollars) 
December 1953 July 1950 through December 1953 (after Mid-January Settlements) 


Cumulative Accounting Position 
lative Net “Existing Settled by 
Net Surplus Surplus or Resources” “Initial “Special —— — — — —_ — ——_ — 
Members or Deficit (—) Deficit (—) (Net) Balances” Resources’” Total Credit Gold 


—28. 80.0 45.0 96.1 55.6 40. 
726. —29.4 - 400. 236.1 164. 
—73. _ — —78. —62.5 —15. 
—934. —_ 89. — 832 — 312.0 — 520. 
809. —_ 821 460.6 360. 
—256. 139. —1 — —1. 
—19. 11.3 —4. —3.4 —. 
—155. —112. —83.9 —28 
340. 370. 220.6 149 
—166. —106. —79.8 —26. 
56. 53. 33.5 19 
215. 221. 136.6 84. 
314. 315. 182.5 132. 
—251. —159. — 30.0 —129. 
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— 559.4 — 262.6 


1,325.6 951.4 
—1,131.0 — 984.2 


—578. —150. — 822. 


8 
a 2,462.6 100 314. 53. 2,277. 
ee erehentayeew 2,463.5 —100 — 189.0 —2,115. 


Balance Sheet 


(In Millions of U. S. Dollars: After Completion of Operations for Month Indicated) 


Dec Aug Dec Aug 
ASSETS 1951 1953 LIABILITIES 1951 1953 


~ 
oso SC! 


no o 


SLE ee PL TT 216.8 441.4 Capital fund i«: 24 
Amounts allocated by the 350.0 


(a) Amount obligated by the U.S................ 111.9 128.5 Credits received under quotas..................... 617.3 1,063.6 


, NN vg ec vk vee 100.8 158.0 Special credit from: 
b) Gold in bars....... Belgium /Luxembourg 140.0 


ey) MN IN oi cues vw dS waadineeede 4.6 46.4 Germany aa 

; Italy 16.3 

(d) U. S. Treasury bills, at cost -- 118.4 Netherlands... 4 wi 
Credits granted under quotas...................55. 808.5 1,024.5 Portugal............. 14.9 


loans to Norway and Turkey under initial credit 
balances (amounts utilized) 35.0 35.0 


1,060.3 1,500.8 1,060.3 1, 


Operations under the EPU Agreement, effective on July 1, 1950, may have been assigned quotas. The following schedule, as revised on July 1 
be summarized as follows: At the end of each accounting period (usually 1952, shows how the monthly accounting surpluses and deficits, falling 
one month) each member reports the bilateral end-of-month balances within the quota, are settled by gold and credit: 
ofits monetary area with other members and their monetary areas to the 
—_ ~~ 7 a ae — —— a net 
surplus or deficit for each member. hese net deficits or surpluses are 
settled in the following ways: (a) Through the use of “existing resources”’ ren Commas Cammens Des Commenne Daven 
tepresenting bilateral debts outstanding as of June 30, 1950, for which By Gold By Gold 
no specific a plan has —_ om : ae When Comalative a Credit Payments By Credit Paymente 
resources” may ordinarily be used by the holding country to settle ecounting Surplus ‘0 or from © or from © or from © or from 
anet deficit. (b) Through the use of “‘initial credit or debit balances.”’ oo ae — — ae — 

or the first year of the EPU operations certain prospective debtors —— salcaiaas _ ras a 

were allotted “‘initial credit balances” with the EPU to facilitate the Sueted Gees aaanell aaa. 

settling of their deficits. On the other hand, certain prospective cred- Second 20 per cent of quota. 

tors were allotted “‘initial debit positions’ for which they received an pee pe ae —_. 

‘quivalent amount of conditional ECA aid. (c) Through the use of Suu our ccna el @oun. 

special resources.”” Beginning with the second year of operations certain 

chronic debtors are allotted ‘“‘special resources” by the U. S. Government A deficit in excess of the assigned quota shall be settled in gold unless 
‘0 cover deficits with the Union. As these “special resources” are used, the OEEC decides otherwise. An obligation to pay gold by a member 
qual amounts in dollars are paid to the Union by the U. S. Govern- or by the Union may be discharged by payment in U. S. dollars. 

ment. (d) Through the use of credit and gold payments. The net The U. S. Government undertook the obligation of making avail- 
wrplus or deficit, adjusted by the amounts of “existing resources,” able an amount of not less than 350 million dollars so that the Union 
initial balances’ or “special resources’ used (accounting surplus or might meet any excess in gold and dollar out-payments. s 

deficit), is settled by gold payments and /or credit extended to or by the The EPU keeps its accounts and makes the calculations for its 
PU. For the purpose of determining the maximum cumulative account- operations in terms of a unit of account equal to .88867 grams of fine 


ing surplus or deficit that can be settled in this way the member countries gold, the equivalent of the U. S. dollar. 


Monthly Accounting Surplus or Deficit Is Settled 


_' Dollar payments to EPU from the U. S. Government. 2 As of July 1, 1952, the cumulative position of Belgium was reduced by $50.0 million while, correspondingly, the cumulative 
Positions of France and the United Kingdom were increased by $25.0 million each; these transfers were not included in the figures for the July surpluses and deficits. 3 As of July 1, 1952, 
the cumulative accounting position of Belgium was reduced by $372.9 million: $180.0 million of credit extended was settled ($80.0 million in gold, $50.0 million was converted into a claim 
on France and the United Kingdom, and $50.0 million was consolidated; $10.0 million of the consolidated claim was repaid on June 30, 1953), and $192.9 million of gold previously received 
Was permanently ceded to Belgium. “As of July 1, 1952, the cumulative accounting position of Portugal was reduced by $3.0 million, $3.0 million of gold previously received having 

n permanently ceded to Portugal. 


_ ® Theeffective quota is $331 million when country is creditor. > Quota is frozen when country is debtor. * Became member 
November 1950. Page 11 





Exchange Rates 


ARGENTINA (Peso) — 


Preferential 


Gomaromed BWGG. .. ..<s..<....00005 


AUSTRALIA (Pound) 
In U. S. dollars per pound 
AUSTRIA (Schilling) 
BELGIUM (Franc) 
BOLIVIA (Boliviano) 


Imports: Category I 
Category II 
Category III 
Category IV 
Category V 
BuRMA (Kyat) 
CANADA (Dollar) 
CEYLON (Rupee) 
CHILE (Peso) 
Principal 


COLOMBIA (Peso) 
Basic Official 


With tax 


INTERNATIONAL FINANCIAL STATISTICS 


Buying __ Selling 
Par Value Rate Rate 


5.00 

50 . 
13.95 
21.00 
-4442 .4470 
2.2510 2.2370 
25.92 26.08 
49.891 50.09: 


190.00 


8 . 36 
23.36 


Effective Coffee Rate................ 


Costa RIcA (Colén) 
fficial 
Controlled Free 
CuBA (Peso) 
With tax 


DENMARK (Krone) 
DoMINICAN REPUBLIC (Peso) 
ECUADOR (Sucre) 


EGypt (Pound) 
In U. S. dollars per pound 


EL SALVADOR (Colén) 


ETHIOPIA (Dollar)............. 


FINLAND (Markka) 
FRANCE (Franc). . 


GERMANY, FED. REP. (Deutsche Mark) 


GREECE (Drachma) 
GUATEMALA (Quetzal) 
HalItT1 (Gourde) 
HONDURAS (Lempira) 


Hone Kona (Dollar) 


ICELAND (Kréna) 
Official 


Effective Special 


INDIA (Rupee) 
INDO-CHINA (Piastre) 
INDONESIA (Rupiah) 
Official 
With Tax, 


IRAN (Rial) 
Principal 


IRAQ (Dinar) 
In U. S. dollars per dinar 


All Rates: As of 
(In Units of National 


Buying Selling 


Par Value’ Rate Rate 


6.895 6.920 


15.00 15.15 
17.453 
-3472 = .3494 
2.8805 2.8619 
2.49 2.51 
2.48 2.53 
229.0 231.0 
349.95 
374 
4.1953 4.205: 
29,900 30,100 
1.0000 1.0075 
5.00 5.00 
2.00 2.02 
5.6944 5.776 
5.86254 


16.26 16.32 
18.30— {20.55 
21.15 \26.25 
4.723 4.765 
35.00 


11.355 11.445 
15.26 

— 4 22.89 
34.335 


87.10 90. 
* 91. 


2.8119 2.8106 


Fluctuating Rates: Daily 
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(Franc) (Dollar) (Lira) 


9325 624. 
624. 
624. 
624. 


Lebanon Nicar 
(Pound) Cord 


245 


Canada Chile 
(Dollar) (Peso) 


Ecuador 
(Sucre) 


December 


.9756 setae A! 349 . 9: 
.9759 Saas A! 349 . 9% 
9753 or 45 350. 

9744 eins 3 349 . 9: 


t 


J) +) +) =] 
ele at ad aS 


9747 cea Af 349. 
.9738 baa a 349. 
.9741 ot Ai 349 
.9734 eae A! 349 
.9731 ee 4 350 


624. 
624. 
624. 


Soot 
“3-3-9 -9-1-1 


ea} a} @} a} @) @) 


349. 
349. 
349. 
349. 


.9719 
.9713 
.9716 
.9719 
.9706 


roo orior 


oreo ercr 
J) J) =) =] =) 
ea) OH «3 ee} @} @} 


ee 
A444.) -) 
~~ > > > & 


.9719 
.9713 
.9716 
.9716 


eee 
IA 
oog 
agnocn ooo ooc crororor ore ororor1oror 
so * 
I-91 


| Croworor 
a. a ee | 


|| | peeel 


| s+, 


.9716 ee : 349 .95 
.9728 vie 45 349 .95 
.9756 io AE 349. 
.9744 i ceniia 


. 885 
.88 
.87625 
.885 


|} eee! ||| ees] | eeess| | seess| 
we 
ere SF SPSS SASS SSCS Baeee 


1 January 14. 2 Plus in some instances a remittance tax of 1.51 cruzeiros per U. S. dollar (8 per cent of official rate). Based on 
maximum prices in auction of December 22 for U.S. dollars of 120 day delivery. 3 End of December. 4 January 9. 5 January 
13. 6 30.00 plus auction rate. 7 For additional mixing rates see Country Note. 
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Rates for U.S. Dollars 


January 15, 1954 


Currency per U. S. Dollar) 


Par Value 

IRELAND (Pound) es 

In U. S. dollars per pound 
|sRAEL (Pound) 

Principal . 

Other.... 
[raLY (Lira) 

Official...... 


Average... 
Curb. . 
JAPAN (Yen) 
JoRDAN (Dinar) 
In U. S. dollars per dinar 
LEBANON (Pound) 
Free... ; 
LUXEMBOURG (Franc)...... 
Mexico (Peso) . 
NETHERLANDS (Guilder) 
New ZEALAND (Pound)............. 
In U.S. dollars per pound..... 
NICARAGUA (Cérdoba) 
Basie Official. . 
Effective Export 
Effective Import 
Semi-essentials ......... 
Non-essentials 
Free 
NorwAY (Krone) 
PAKISTAN (Rupee) 
PANAMA (Balboa)... 
PARAGUAY (Guaranf) 
| ea 
Imports: Essential 
Semi-essential 
Luxury. . 
Controlled Free 


During December 1953 


Currency per U. S. Dollar) 


Nicaragua Certificate 
Cérdoba) (Sol) 
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~] =) =) -) -) +) ~jJ +] ~) —) =) 
crororotere | orotate 
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.360.00 359.20 


Switzerland 
(Franc) 
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Buying Selling 


Rate Rate 
.3556 .3558 
2.8119 2.8106 


PERU (Sol) 
Certificate 
PU 6. ova ee%s 
PHILIPPINES (Peso). . 
With tax 
PORTUGAL (Escudo)... 
SPAIN (Peseta) 
Official. .... nasa 
Controlled Free... 


1.80 
1.00 


2.00)” 3571 


625 
625 
625 
632° 
360.80 
3546 
2.82 
2.21 
3.17 
49.89! 50.09! 
8.60 8.65 
3.7844 3.7894 
.3563  =.3603 
2.8070 2.7751 


SWEDEN (Krona)...... 
SWITZERLAND (Franc) 
SYRIA (Pound)........ 


TURKEY (Lira)... 


UNITED KINGDOM (Pound). . 


7.00 
6.60 


17°00 


UruaGuay (Peso) 
Basic official... . 


Other official 


Free hes 
VENEZUELA (Bolivar) 
Marginal petroleum. . 
Basic petroleum. . . 
Controlled free 


Cacao and unwashed coffee. . 


Washed coffee. . 
YUGOSLAVIA (Dinar). . 





Thailand 
(Baht) 


Syria Uruguay 
(Pound) (Peso) 


3.07 
3.08 
3.10 
3.13 


.30 
.30125 
.30 
. 29625 
.29375 


AIA 


gIroronocrgr 


wwwww 
ororororor 


. 29625 


wowww 


~j =) =} =} -) =) 


CVOVON oor 
Crororororer 


wCwwwww ww 
oN oon | 

~J =} =} =) -) =) 
oorogyurg 


Crororg | 
~1-)-)-) 
Croco 


or 
“4 
or 


oro 
~1I=-)-)]-) 
ororgonou 


STRAITS SETTLEMENT (Dollar) . 


In U.S. dollars per pound. Pe erilad 


Exchange Rates 


Selling 
Rate_ 


Buying 


Par Value Rate i 





20. 
20. 
2.004 


28.60 


“In. 


Hd 


. 2.000 


DO bo PO 


3.061 3.1134 3.1434 


UNION OF SOUTH AFRICA (Pound) 
In U.S. dollars per pound... . 


-. 2.800 2.8 
_ .3571 
- 2.800 


oounmec 


December 
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Gross HOLDINGS OF INTERNATIONAL AGENCIES, CENTRAL Banks, §f TREAS' 
(End of Period: Millions of U. S. Dollars) 
Gold Foreign § Exc! 
Mar June Sept 
1937 1938 1949 1950 1951 1952 1953 1953 1953 1937 1938 1949 1950 195 
Weel Totel............... 24,750 25,900 34,550 34,900 35,150 35,500 35,700 35,700 35,800 2,100 1,700 15,900 19,000 18,30 
International Agencies. .... 4 14 1,519 1,661 1,710 2,047 2,079 2,044 2,051 ones .... 5,674 6,115 6,01 
a a — — 1,451 1,494 1,580 1,692 1,693 1,698 1,700 — — 5,574 5,533 5,78 
Be ee ue. _ — — — 65 159 153 153 153 — — ~ 448 11 
i a 4 14 68 167 115 196 233 193 198 sala ee 100 134 16 
World Total ¢............. 24,750 25,900 33,050 33,250 33,450 33,450 33,500° 33,550° 33,650° 2,100 1,700 10,250 12,900 12,40 
United States............. 12,790 14,592 24,563 22,820 22,873 23,252 22,649 22,521 22,220 — _— — - - 
i a 180 186 486 580 842 885 906 935 960 20 34 636-1, 190 98 
Latin America............ 715° 690° 1,654 1,868 1,954 1,830° 2,000° 2,050° 2,100° 160° 100° 1,110° 1,190: 1,00 
DOLLAR COUNTRIES...... 115° 180° 875 1,028 1,057 930° 940° 950° 950° 30° 35° 290° 365 46 
ea os 3 3 23 23 23 23 23 noe la 4 1 2 6 
Colombia............. 16 24 52> 74 48 sae ann pias et 6 4 55> 27 7 
ec, 1 1 299 271 311 214 196 196 196 — 1 44 147 18 
Dominican Republic. . . — — 4 4 12 12 12 12 12 eat saa 11 15 ] 
RE hase oo 4 3 21 19 22 23 23 23 23 2 — 6 19 
El Salvador........... 7 7 17 23 26 29 29 29 29 1 1 20 18 ] 
Guatemala........... 5 7 27 27 27 27 27 27 27 3 2 10 10 1 
ge cc's 24 28 52 207 207 144 178 171 sins 6 13 74 83 6 
Venezuela............ es uke 373 372 373 373 373 373 373 eo age 52 1 . 
oi ceca waite 1° 1° 8e 8e 8e 8e Be 8e 8e 5e 5° 15° 40° | 
OTHER COUNTRIES....... 600 560° 779 840 897 900° 1,050° 1,100° 1,150° 130° 65° 820° 825° 54 
eee 444 ae 216 216 268 bi Weg Bakr we es 95 ee eats vals ‘” 
aE eos oe 32 32 317 317 317 317 317 317 317 18 26 402 348 If 
Sct 30 30 40 40 45 42 42 42 42 8 14 - 17 
SN cos sine essai ate. aoe — -—- — — _— — — ee fee 3 ll 
gn 20 20 28 31 46 46 46 46 45 5 1 19 22 
Uruguay............. 75 72 178 236 221 207 217 222 222 von _ 38! 76 ‘ 
Continental EPU Countries. 5,945° 6,060° 3,740° 3,710° 4,010° 4,485° 4,620° 4,690° 4,900°¢ 630° 440° 2,045° 2,720° 3, 1 
eee 46 — poe ea as Bs eer is re ats — ai wats ve 
Belgium.............. 826 780 698 587 635 704 702 696 721 1 —_ 199 162 4] 
Denmark............. 54 53 32 32 31 31 31 31 31 16 23 55 66 f 
SRT IN 2,749 2,757 546 523 548 573 573 573 575 35 34 254 811 3 
Germany............. fo sd daca a 28 140 184 209 259 ee oe 201 266 | 
i 24 27 6 2 4 10 10 10 10 oe aut Sa soa ve 
ech 210 193 256 256 333 346 346 346 ee 2 8 648 622 6' 
Netherlands........ 933 998 195 311 316 544 605 615 723 42 39 200 236 2 
Norway.............. 74 84 51 50 50 50 55 55 55 58 50 50 72 1 
Portugal............. 80 86 178 192 264 286 305 324 337 ae ee ae as “2 
RRR aT aaa 244 321 70 90 152 184 194 194 206 269 199 200 199 3 
Switzerland........... 650 701 1,504 1,470 1,452 1,422 1,418 1,440 1,455 119 63 60 60 1 
es isaac 29 29 154 150 151 143 144 144 143 20 5 49 65 | 
United Kingdom.......... 4,141 2,877 11,3502 2,900? 2,200? 1,500? 1,900° 1,950° 2,075° vet ee 402 768 1 
Other Sterling Countries. . . 493 535 536 607 627 620 624 624 5123 850° 635° 4,138 4,747 4,4) 
Australia............. 5 6 88 88 112 113 113 112 sie 291 245 1,051 1,482 1,1 
SR en — — — — — — a — — —_ — 110 119 1 
PROB Eek oo Pei be os — — — — — — — — — , 176 191 “ 
Iceland 1 1 1 1 1 1 1 1 1 —_ — 6 7 1 
ee ai g 274 274 247 247 247 247 247 247 247 316 211 1,735 1,782 6 
Nn: pase om a on ions =n = me -_ 26 22 98 117 1 
Ee -_ 10 17 17 18 18 18 18 18 57 49 182 228 1 
New Zealand......... 23 23 27 29 32 33 33 33 33 68 20 124 148 1 
Pakistan............. _ _ 27 27 27 38 38 38 38 — — 484 479 6 
Union of South Africa . 189 220 128 197 190 170 174 175 175 39 39 170 279 1 
Rest of the World....... 470° 945° 715° 785 950° 910° 885° 890° 875° 440° 450° 1,910° 2,335° 2,7 
I se i 2 55 55 54 98 174 174 174 174 174 163 120 930 881 7 
cs svete 26 26 6 12 26 26 26 26 26 46 48 71 73 1 
Indonesia............ 80 80 178 209 280 235 208 207 162 ae a 23 147 2 
eR ace 26 26 140 139 138 137 137 137 137 9 12 103 113 
icin 5 pi — — — — — — oni — 26 32 139 55 
a 280 230 ~=Céi..... ee ee ea oer Soo 17 59 222 557 9 
Rs eakenk esas an nee 13 20 26 31 33 34 35 nee nes bide 18 4 
Philippines........... a aa 1 3 7 4 4 9 4 ein vie 229 282 ” 
a es 525> 85 61 51 51 52 54 54 ate sain sien ties ‘ 
Rn eainiaaia! re) eins Pi 3 7 11 14 i ee ete ee ate 37 24 
eraser a 118 113 113 113 113 : 
+ Excluding international agencies. 
ed — 
*Foreign exchange consists largely in holdings of U.S. dollars, sterling, and claims on EPU. Details on U.S., U. K., and EPU a 
Page 14 liabilities are given on the U. S., U. K., and EPU pages of this issue. A reconciliation of the liability data with the data on foreign “Not 


exchange holdings reported above is given in the December 1953 issue of IFS on page viii. Austra 
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TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Exchange* Total 


Mar 
1953 


June 
1953 


Sept 
1953 


June Sept 


1951 1952 1937 1938 1949 


18,300 
6,014 


12,400 


‘Annu 
1 ‘Net”’ 
Australia. 


18,700 
6,118 


5,682 
190 
246 


12,550 
979 
1,000° 1,100° 
460° 680° 
9 5 
75 ee 
185 247 
18 20 
21 


14 
16 
129 
61 
90° 
425¢ 


5,731 
115 
168 


984 


208 
29 
17 
10 
10! 
3,760° 
378 
111 
415 
1,026 
"572 
392 
101 
“261! 
226 
47 
458 
3,830° 
867 


198 
163 
8 


1,482 
129 
202 
150 

211 
2,435° 

579 

137 


79 
36 


1,085 
12 
218 


24 
238 


19,000 
6,384 
5,979 

230 
175 


12,600° 
942 
1,175° 
710° 
7 
274 
17 
22 
34 
26 
116 
22 
115° 
465° 
“198 
44 
17 
18 
38! 
3,730° 
336 
112 
358 
1,091 
“514 
427 
95 
2391 
234 
74 
400° 
4,030° 
1,003 
215 
147 


7 
1,520 
132 
202 
213 
178 

2,330° 
569 
148 
79 
36 
980 
11 
229 


222 


19,450 19,600 


6,611 
6,173 
264 
174 


6,231 
205 


12,850° 12,900° 


821 
1,275° 
770° 


44! 
3,910° 

825 
110 
341 
1,280 
464 
466 
89 


242! 
270 
70 

450° 

4,145° 
1,116 
239 
127 


8 
1,498 
154 
197 
254 
131 

2,230° 
581 
141 
76 
34 
896 
14 
224 


216 


832 
1, 275° 
725° 


313 
17 
15 
21 
11 

67 

550° 
33 


5 
444 
4,100° 
821 
133 
327 
1,462 


401 
101 
263! 
294 
66 
450° 
4,050° 
240° 
126 
10 
1,485 
163 


205 
253 


91 
2, 225° 
549 
147 
59 

47 
922 
13 
234 


217 


al data refer to March of the following year. 
foreign exchange. 


26 , 850 


26 , 850 
12,790 
200 


875° 


¢ Estima 
2 Estimates of the U. S. Treasury a 
‘Commonwealth Bank only, gold and foreign assets. 


27 ,600 


27 ,600 
14,592 
220 


790° 
165° 


5 
29 
2 
8 


9 
42 


a 
59 
44 

“21 


50,500 
7,193 
7,025 

168 

43,300 

24,563 
1,122 
2,760° 
1,160° 

25 
107 
342 


15 
27 


37 
37 
126 
425 

20° 

1,600° 
“119 
47 


3 
47 


1950 


54,000 
7,777 
7,028 

448 
301 


46 , 200 
22,819 
1,770 
3,060° 
1,395° 
29 

101 
418 

19 

38 

41 

38 

290 
374 
48° 
1,665° 
665 
58 

12 

52 


1951 


53,600 
7,724 
7,261 

180 
283 

45 ,850 

22,873 
1,826 
2,960° 
1,520° 

32 
123 
495 


30 
31 


42 
40 
269 
373 

83° 

1,440° 
614 
59 
19 
60 


7,110° 
1,054 
118 
912 
503 
1,003 
552 
151 
484 
1,594 
217 
2,374 
5,055 
1,219 


159 
218 


9 
1,888 
114 
206 
217 
639 


1952 


54,200 
8,164 
7,374 

348 
442 


46 ,050 
23 , 252 
1,864 
2,935° 
1,610° 
28 

152 
460 

32 

44 


44 
43 
273 
434 
98° 
1,325¢ 
"625 
71 

18 

56 
216 
8, 245° 
1,077 
142 
988 
1,165 
918 
936 
151 
446 
1,648 
191 
1,958 
4,450° 
979 


198 
163 


4 
1,729 
129 
219 
183 
882 

3,350° 
753 
163 


314 
173 
42 
227 
38 
352 


1953 


1953 


55,000 55,400 World Total 


8,656 
7,871 
418 
367 


46,350 
22,521 
1,756 
3,325° 
1,720° 
‘173 
505 
29 
39 
59 
52 
243 
453 
138° 
1,610° 
571 
76 
"55 
265 
8,600° 
1,020 
141 
914 
1,490 
810 
1,081 
144 


435 
1,711 
213 
2,400° 
4,650° 
1,228 
239 
127 
4 
1,745 
154 
215 
287 


306 
3,120° 

755 

167 


284 
171 
48 
233 


328 


7,931 
403 


46 ,650 
22,220 
1,791 
3, 375° 
1,675° 
165 
509 


29 
38 


51 

39 

440 
1,700° 
640° 

75 
50 
265° 
9, 000° 


1,042 
164 
902 

1,721 


1,124 
157 
“469 
1,749 
210 
2,525° 
4,560° 
1,089 
240> 
126 
11 
1,732 
163 
223 
286 
266 
3,100° 
723 
174 


222 
184 
48 
243 


330 


International Agencies 
IMF 
EPU 
BIS 


World Total + 
United States 
Canada 

Latin America 

DOLLAR COUNTRIES 
Bolivia 
Colombia 
Cuba 
Dominican Republic 
Ecuador 
El Salvador 
Guatemala 
Mexico 
Venezuela 
Other * 

OTHER COUNTRIES 
Argentina 
Brazil 
Chile 
Paraguay 
Peru 
Uruguay 

Continental EPU Countries 
Austria 
Belgium 
Denmark 
France 
Germany 
Greece 
Italy 
Netherlands 
Norway 
Portugal 
Sweden 
Switzerland 
Turkey 

United Kingdom 

Other Sterling Countries 
Australia 
Burma 
Ceylon 
Iceland 
India 
Iraq 
Ireland 
New Zealand 
Pakistan 
Union of South Africa 

Rest of the World 
Egypt 
Finland 
Indonesia 
Tran° 
Israel 
Japan 
Lebanon 
Philippines 
Spain 
Syria 
Thailand 


SSS SSS SSS 
‘Costa Rica, Haiti, Honduras, Nicaragua and Panama. 


b Data as of some other date — see COUNTRY TABLE for details. 


te. 
nd Board of Governors of the Federal Reserve System.? Excluding 
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Gold Prices 


INTERNATIONAL FINANCIAL STATISTIC3 


End of Period Prices per Fine Ounce 
National Currency Quotations Converted to U. S. Dollar Equivalents 


Bar Gold 


PRICES CONVERTED AT 
FREE EXCHANGE RATES 


Belgium... 


Hong Kong sree 2 
RS 


Lebanon........ 
Switzerland...... 
EP ae 
Tangier'.... 
Turkey....... 


Bar Gold 


PRICES CONVERTED AT 
OFFICIAL EXCHANGE RATES 


Belgium... .. 

Pramoe......... 
Hong Kong...... 
SP as ert, 5 GS 
Lebanon........ 
Switzerland ?..... 
DRS ces esx cw > 
Se. ws sus ess 


Gold Sovereigns 


PRICES CONVERTED AT 
FREE EXCHANGE RATES 


Belgium...... 


te a 


Gold Sovereigns 


PRICES CONVERTED AT 
OFFICIAL EXCHANGE RATES 


SND 66 555.5: 


Switzerland? ..... 
ER OCS 66 as 
Turkey..... 


The table of gold prices in world markets is based in the main on the 
gold price data quoted on the Country Pages of International Financial 
Statistics. The data in this table are expressed, however, 1n terms 
equivalent to U. S. dollars per fine ounce of gold, while on the Country 
Pages they are quoted in the various national currencies. The United 
States official price of gold is $35 per fine ounce. The first and third 
parts of the table, where the national currency prices of gold are converted 
into U. §S. dollars at the free or black market rates of exchange for the 
U_ S. dollar, indicate the premium of gold over dollars, in different 
markets, in so far as the national markets for gold and dollars are equally 











79.18 


free. Bar gold is sold by the U. S. Treasury only to Central Banks and 
Treasuries of other countries at 35 dollars per fine ounce. 


In general, gold prices have tended downward throughout the period 
reported. The premium for gold bars over dollars has been reduced to 
minor proportions and the premium for gold coins over gold bars al- 
though still appreciable, has declined considerably. 


The data refer to quotations in the capital cities of the countries named, 
except in the cases of Italy (quotation refers to Milan) and Switzerlan 
(quotation refers to Zurich). 


Nee eee 


1 Quoted directly in U. S. dollars. 


2 All exchange transactions conducted at free rate. 
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WoRLD 


Sterlin, 


Canads 
United 


Latin / 
Mex 


EIS; 
Hon 
Nica 


Braz 
Chil 
Colo 
Ecuz 
Peru 
Vene 
Other . 
Belg 
Fren 
Other 
Japa 
Kore 
Phili 
Sauc 
Taiv 
Europe 


Frar 
Swec 
Yug 


TATISTICg§ \OLUME VII, NUMBER 1, JANUARY 1954 Gold Production 


In Millions of U. S. Dollars 
at 35 U. S. Dollars per Fine Ounce 


Annual Rate 
1953 


Jan/ July/ 
1938 1939 1960 | 1945 1946 1947 1948 1949 1950 1951 1952 June Sept 


WorRLD TOTAL ! 1,117 1,189 1,263 736 752 767 785° 817? #8845" 827% 851? 


Sterling Area 576.12 607.37 655.58 508.21 502.35 483.76 498.22 503.28 500.98 497.68 510.40 


In Africa -00 486.91 515.01 563.20 470.77 460.99 433.16 450.28 455.32 453.72 448.08 458.20 


Union of South Africa.... ~71 425 448.75 491.63 427.86 417.45 392.01 405.47 409.68 408.23 403.08 413.65 
Gold Coast 19. 23. a. $1.02 18.87 20.51 19.53 23.53 23.69 24.18 24.45 24.20 

‘ 2. 2. 2.70 1.85 1.05 .77 .82 . 708 ; .69 .36 
Southern Rhodesia ‘ 28. oT. 28.96 19.89 19. 18. 18. 18.49 17. 17.04 17.39 
Tanganyika............. ; a. 4. 5.05 i.ve)0C Us a z. 3.4 2. 2.26 2.26 


In Oceania ‘ 73. Tt 78. 30.82 35. 43. 40. 41.00 39. 40.63 42.00 
Australia , 55. 57. 57. 23.00 28. $2. 30. 31. , 31.34 34.32 
Fiji ; 3. a 3. Se ¢: ; 3. a ; 3.353 2.60 
New Guinea ; 8. 8. 10. a 4 : 8. 3. ; $3.29 ares 
New Zealand ‘ 5. 6. 6. 4.49 4. 3 3. a 2.68 2.07 
: 7 a; ‘ — F .01 nan 

18. 13. .90 ‘ ; ; ; ‘ .50 

32. 10. .89 , i ‘ ‘ .92 


186. ; ‘ ‘ ; ‘ : 75 
170. 


Latin America ° ‘ , : 103. 
Mexico : ; i 30. 


El Salvador 
Honduras # 
Nicaragua 


@ 
= 


—_ 
~~ = 


cm ee 


40.53 
40.57 
42.14 
40.71 


38 . 64 
40.40 


— 


ne 
IOnMmnmreo ore 
noe A ROIOwoNc 


Other Africa 
Belgian Congo’ 
French Africa® 


tN 
= 


oe 
oo 
_ 
om 


—_ —_ 
-— 


bon 


tN 
a 


Cnn CN @we NWOMWAMSs ~) 
or 


OK oOo WK ay KOINUOn ~2 


40.788 Philippines 
43.94 Saudi Arabia 
42. id alwan 

59.21 


65.90 


woxXI Sr NwoOoa FPWwONMroT 1 


ae 
on 
— 
noe 
sax 


a 
mh wo KYO A 


om 
mMrOD a 


anks and NOTE: Totals include estimates for missing data and for production production in Pakistan is negligible. ’ Including Newfoundland. 

of unlisted countries. 1 Estimated World Total excluding USSR, 6 Not including British Guiana which is included under the Sterling Area. 
he period # China, Bulgaria, Czechoslovakia, Hungary, and Rumania. ? Excluding 7 Including Ruanda Urundi. sIncluding Cameroon, Equatorial 
et North Korea. 3 Exports. ‘ Data are unaffected by partition since Africa, West Africa, Madagascar, and Morocco. 


23 named, 
vitzerland 
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Money Supply vows vi, numm2 Money Supply in National Curren. 


Base: End of Decem}per | 


1942 1943 1944 1945 1946 1947 1948 1949 1950 195) Oc 


North America 


LOO ee ‘ é ‘ 113 
MDs ev scneseceevecres 2 116 
REEDPCEU RS cu charksewns> 151 
Europe 
bb ein he ew ee 98 
EGE Ska sci w iste 140 
NG er se wie a 111 
eee calewcu eed 105 
eee 141 
RN i al 148 
EGE CE keh ose s 146 
SRR etek io b 118 
Re ee es kdl. 140 
105 
ECL SEm ahr a mes 124 
eciSeL Stace aah 117 
ae a ae ‘125 
Sy ne 106 
aR ee ae tie ie ne tes vk. 5 
ew alae bins 155 
Lat ae 216 
ERC e esis nk nudes 172 
REE eet a ele ike isiese 194 
Se eee 141 
oak aiatkis Skies 145 
aR a eam KK ee aot ee 375 
ES ak sist niece kw sins: 169 
cls sus on Siig 121 
CO ee, ee 112 
Central America and Antilles 
PRE OTE TT 123 
Te eee 135 
Dominican Republic....... 148 
lS eS aeee 142 
SS ean 110 
Eat ee cle cus 124 
CDS sig gas bis ae é 143 
Rest of Sterling Area 
ewok hia ee wss 125 
EL CERG chek cb endeie 107 
395 a ee 140 
RRS Bees oo ed cc 95 
ee ee 95 
PW ROMO .-. ... 6. 525s ees 110 
lee ace oae aes Ey oe Sees a cme eee “i me 5 aa 114 
Union of South Africa...... 110 
Other Countries 
Re eee ss a sees Be ths 102 
0 ear ee bg Bess See Sa att aie ate ia 5 iin ieee 180 
ee hk 2 arid élb : ‘ f 169 
CE ts as nics ; 2 4 5 158 
Ce ae 5 : poche errs 2 fis See 107 
OS See eee ee 2 iy 
Note: As used in the computations on the country pages of Inter- the money supply cannot be made to conform approximately to Biiey are 
national Financial Statistics and consequently as the basis for the this definition, i.e., where large holdings by the government or the Pormal 
indexes on this page, the term Money Supply refers to notes and banks cannot be eliminated. In these cases the indication gross 15 Mitvate | 
coin and freely disposable deposits payable on demand, owned by given on the country pages. On the other hand, in some countries Hn be 


business, individuals, and foreigners. In some cases the data for part, at least, of the total time deposits have been included where 


CEE eee ean 


X See Country Notes for changes in the composition of the data. 
* Pre-1948 data for India are based on the December 1949 total money supply for India and Pakistan together. b Indexes based 
on 1949 total of Pakistan currency and deposits only. No allowance is made for Indian currency circulating during 1948, 1949, and 


1950 (see note to Country Page). 


Curfrency Expressed as Index Numbers — reswax i951 Money Supply 


— 





>cem fher 1949= 100 





__——1952— 1983—_—$_$________—_— _ 
D 195] Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 











North America 


5 113 114 116 114 113 112 112 112 112 112 112 113 115 115 United States 
) 10 116 116 117 113 113 114 118 116 118 117 117 118 Be won Canada 
ee 151 157 163 160 161 162 159 159 159 159 159 eae Mexico 


Europe . 
103 98 99 104 100 97 98 98 99 101 101 102 101 «£102 «©1083 © #©United Kingdom 
135 140 142 145 142 144 145 146 150 154 159 164 167 166 174 Austria 
108 111 110 111 110 110 110 110 110 112 112 112 113 112 oad Belgium 
‘ f 108 108 104 107 107 108 110 109 107 109 107 109 111 Denmark 
178 141 152 148 185 134 185 187 #4145 140 #150 £159 «©6156 ©6158 «©6157 ~=©Finland 
1368 148 148 #154 154 154 155 156 #156 159 «2«+162 165 164 164 . France 


1538 146 147 150 144 145 146 151 158 #=+4158 «©1156 157 4159 4161 £162 # ##Germany 
112 118 113 117 114 111 110 112 110 111 113 113 117 121 119 Ireland 


a ae 
— 
= 
rt 
— 
So 
or 


- 18 140 140 = 150 144 142 145 145 145 145 148 149 #4153”)... , Italy 

97 105 105 106 105 105 105 104 106 109 112 112 112 eee cus Netherlands 

) IBM 424 123 120 124 124 124 125 125 126 126 128 128 129 128 Norway 

ee 117 117 119 118 118 118 118 117 118 119 120 123 ae Portugal 

oR is ike 152 whee “sony ie 8 (8kse 6 4a a? A400. waite send, ddee ~a0a's Spain 

» «127 125 123 131 125 127 123 129 125 127 122 126 125 Seek eho Sweden 

L106 106 106 108 107 106 106 109 109 109 111 111 111 110 109 Switzerland 

3 L151 157 162 169 170 168 170 ee ae oat eeee deca . neuer ' aah Turkey 
South America 

} BB 155 158 164 es A MT EI one ee Argentina 

- 1628 216 213 239 247 255 269 SC es KSC eh a Bolivia 

; 1958 172 172 178 180 180 183 185 189 194 192 194 196 201 .... Brazil 

14 194 200 209 209 +229 2=—-239—Stsé«éD'IL 253 ee Oe Chile 

» 12814 143 143 149 148 145 144 143 146 147 149 149 153 160 Colombia 

} NT 145 144 146 143 144 #146 149 152 152 «6154 «©6157 «66168 ) «61156... Ecuador 

» «=: 259 875 356 391 pee Se ee a a ee a ee) Gals inf Paraguay 

ys 144169 170 168 172 176 176 174 176 176 181 181 182 ca Peru 

2 «1208 121 124 132 131 137 142 139 140 140 140 Ree wo ale. Uruguay 

S07 112 113 124 122 121 123 122 123 124 122 124 124 ee Venezuela 
Central America and Antilles 

3 UN 123) 126 ~—Ss:182 1389 146 148 148 147 «145 142 188° 1388 .... 138 Costa Rica 

32TH 185 134 136 133 134 ee ee ee ee er ee ne Cuba 

313848154159 154 153 150 150 151 150 154 156 «146 § «6146 .... Dominican Republic 

} 139 142 149 161 174 180 179 172 166 162 162 160 157 156 157 El Salvador 

36 Cs IRE 110 114 118 122 125 131 127 124 124 123 124 120 ee seus Guatemala 

f «614 1240126 126 123 128 141 142 144 145 144 146 144 OD wins Honduras 

3 132 143 149 159 175 185 191 195 186 186 183 183 189 se) kj... Nicaragua 


Rest of Sterling Area 


1 428 125 129 8184 134 140 146 147 144 «143 «140 188 139 141 145 Australia 
2 «1G 107) 105 105 116 131 141 148 #4149 «#49155 «66154 150 145 140 .... Burma 
) 1559 140 140 188 187 142 189 186 184 #185 181 126 ©#«©127 «©6127 ©1125 Ceylon 
3 100 95 95 95 96 97 99 100 100 98 97 95 94 96 97 India 
4 99 95 95 95 98 99 101 103 105 105 105 106 106 107 pare Iraq 
3 116 110 110 115 118 123 119 125 130 130 124 125 125 124 128 New Zealand 
5 135 114 116 116 117 118 120 121 121 121 121 122 121 re aa Pakistan > 
2 114 110 111 113 111 110 110 111 111 113 112 113 114 115 116 Union of South Africa 
; Other Countries 
4 107 102 103 106 106 105 104 103 101 100 100 100 peaeals icin er Egypt 
3 «15580187 208—Ssia2d,si(sa220'sa220—ti«iwtwwSiwww. «2218S 218) 2200 2260S 225s... =~ Indonesia 
) 156 169 170 166 175 179 178 176 178 180 185 189 aera geal a elas Israel 
5 154 158 164 186 174 173 173 179 181 178 179 181 181 185 Secon Japan 
7 108 107 109 111 1ll 111 112 113 109 107 104 104 106 ae pinta Philippines 
t "Mics sicc ance ae ute ata, Ae “Wee Gabe eeed oO AaGA! CCRieerr ene ale Thailand 
ately to Bey are used for a large volume of current transactions. Thus it however, all holdings of liquid assets that are close substitutes for 
it or the Pirmally includes all the means of payment held by the domestic money (e.g., most savings and time deposits). It also excludes all 
gross 18 @tvate sector of the economy plus the holdings of foreigners that amounts held in central government accounts and within the 
ountries Hn be used by them as claims on the economy. It excludes, monetary system. 
d where 
—— 
ces based Page 19 
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1938 1948 1949 1950 1951 1952 1952 1952 1953 1953 1953 1953 
Ne hs ons oe deur ; 21,001 54,257 54,992 56,662 76,932 74,115 68,547 75,856 72,211 75,788 72,155 World To 
OE en eee 3,102 12,666 12,074 10,281 15,041 15,182 13,372 15,192 15,516 16,920 15,140 14,940? & United Si 
ie ho hess kes 918 3,352 3,080 3,095 4,042 4,760 4,764 5,118 4,117 4,904 4,610 4,503? & Canada ° 
NN SiG bis bs ore eo 1,641 6,659 5,673 6,549 7,861 7,045 6,799 7,276 7,322 7,534 7,500 Latin Am 
DOLLAR COUNTRIES........... 676 3,095 2,913 3,843 4,001 4,038 3,884 3,837 3,992 3,937 3,900 DOLLA 
0 ae ne 34 113 103 94 151 139 141¢ 1264 127 Sale pantie Bolit 
Re oe is kira’ bale 81 289 321 396 460 473 482 506 533 552 645 Colo 
I ee 6 naa ig vais 9 46 48 56 63 73 48 76 111 75 55 Cost 
Ne rr ih 143 724 593 657 786 677 677 464 649 797 7872 had Cub: 
Dominican Republic........ 15 83 74 87 119 115 100 99 84 124 112 80? Dom 
NIT SE ee NE a 8 a 9 46 33 66 57 79 97 97 67 59 74 Ecué 
I ne ee 10 45 54 68 84 87 31 72 207 79 33 EI S: 
SE ee 18 50 52 68 76 87 52 73 129 106 52? Gua' 
Re ee as 7 31° 35° 39° 51° 526 30 46 56 30 20 Hait 
NE ne ceo eh Ni 117 546 55° 58° 66° 626 72 51 44 95 aes Hon 
RI EO eR oO 147 466 437 466 581 584 584 625 607 450 466 Mex 
ER oe nth alecala & 4 19 16 27 37 42 38 30 60 74 32 Nica 
in asp beep 7 15 14 13 15 16 16 16 18 20 16 Pans 
ee ss 181 1,114 1,078 1,248 1,455 1,552 1,516 1,556 1,300 1,336 1,400 Vene 
OTHER COUNTRIES............ 965 3,564 2,760 3,206 3,860 3,007 2,915 3,489 3,330 3,597 3,600 OTHER 
a i i 408 1,700 1,000¢ ,100¢ 1,2104 6704 5444 7564 1,200 1,3404 Sates oe Arge 
a i ie Ri ai 289 1,173 1,089 1,347 1,757 1,409 1,399 1,453 1,247 WB | 1, 4632 izes Braz 
GR ere ee 131 328 295 282 371 454 416 644 424 488 368 324? Chil 
CI emer L,Y 7 28 33 33 38 31 baie exe ae a ates Para 
Oe i fi alan 68 157 151 190 248 234 278 242 163 225 2912 Peru 
Pues nied ois 62 192 254 209 247 313 265 342 pois Urus 
Continental EPU Countries...... 6,566 10,161 12,081 13,272 19,367 19,139 17,698 20,064 18,161 19,047 18,519 21,636 § Continen 
Ros otk bats a sala ecb 5.0% eG 215 318 326 451 506 482 560 486 510 559 581? Aust 
Belgium-Luxembourg....... 733 1,690 1,776 1,653 2,649 2,426 2,152 2,352 2,192 2,224 2,152 2,392 Belg 
eee 334 569 671 665 839 851 856 888 900 897 846 1,032? Den 
RE echoes We stk Bb ass 881 2,011 2,722 3,081 4,178 3,896 3,488 4,047 38,771 3,970 3,227 4,265? Frar 
Germany, Fed. Rep......... acta atk dedadie 1,987 3,461 3,990 4,007 4,324 3,784 4,265 4,335 4,793 Gerr 
ID Cs oN ee hd 90 94 115 91 102 120 58 177 142 92 79 eat Gree 
i Fe ets no css ka 553 1,077 1,121 1,209 1,649 1,383 1,236 1,454 1,375 1,402 1,450 1, 636? Ital) 
NIE kc bw ovcs css 594 1,025 1,812 1,414 1,978 2,130 2,056 2,087 2,058 2,019 2,147 2,470 Net] 
I a ce et A Lie 192 415 396 390 620 565 496 552 514 476 502 543 Nor’ 
I ark oe a! 1 51 172 157 186 263 238 235 264 185 202 212 269? Port 
Sweden PERS etek eke ose 464 1,107 1,142 1,103 1,782 1,571 1,366 1,617 1,234 1,448 1,540 1,712? Swe 
Switzerland.............. ; 302 799 803 903 1,081 1,100 1,061 1,269 1,144 1,148 1,194 1,335 Swit 
A ee ene 115 196 248 264 314 363 255 473 426 394 276 433? Turl 
Continental EPU Dependencies. . 715 1,959 1,987 2,165 2,780 2,825 2,677 2,976 2,897 2,890 ee Continen 
Belgian Congo*............ 50 245 235 261 387 393 403 417 354 383 400 Belg 
int cdi dni on i 161 420 325 333 383 387 379 431 411 388 356 Alge 
French Cameroons.......... 7 36 49 47 65 63 36 67 72 93 ee Frer 
French Equatorial Africa... . 7 50 41 43 63 58 77 70 44 38 71? Frer 
French Morocco............ 43 174 185 190 252 274 229 252 291 249 232 Frer 
French West Africa......... 37 155 203 177 221 230 187 167 323 367 sare Frer 
Guadeloupe................ 8 18 24 17 23 28 32 14 nity ch Gua 
Sl ee 81 92 68 79 135 117 94 96 98 98 Inde 
ES cho ak dee hvw eis 23 50 54 71 77 94 89 165 59 502 Mac 
Martinique RG bhi 9 22 18 15 21 18 27 10 16 aeee Mar 
ee re cay 6 19 23 19 26 30 15 50 49... peat Reu 
WN A cae cates soe es 39 61 92 114 108 109 83 169 100 123 104 Tun 
eo ckaiane sha 15 44 69 75 111 96 98 124 123 ee wwre Ang 
Mozambique............... 8 40 37 37 44 46 54 58 47 492 Moz 
Netherlands Antilles........ 187 407 432 553 708 750° eae cubes ee cael cal Net! 
CD et Na 3 14 18 17 21 24 25 26 22 26 26 Suri 
Other Countries............ 31 112 114 117 135 108 99 110... <i eae Othe 
Data relate to general trade so far as reported by individual countries. 1 Exclusive of China (Mainland), U. S. S. R., and non-reporting — 
Except where specifically footnoted, data are identical to those given (in countries of Eastern Europe, whose pre-war and post-war trade was 4s ’ Adju: 
terms of national currency) on the CoUNTRY PAGEs and described in the follows: been mat 

CountRY NOTES, converted into U. S. dollars with the factors listed in Exports Imports Exporte ime 

the table of conversion factors in Direction of International Trade. Bae a Se oe — 247 519 

Totals include estimates for listed countries for which data are not —— UL: Oo a Raeed...... 2 te wae 

available. Bulgaria .) 68) «691e = «60s 24e U-S.S.R.... 257 8800 268 205% BP U-ofS. af 

Czechoslovakia.. 354 753 292 754 Other ie 

Germany (East) . 912 .. we Countries.. 114 7 119 

Hungary........ 155 253 122 168 —_- ——_—- —_, 

Total..... 1651 3820 1849 4292 

« Estimated. 

teneeimenniennnenentenniinenitteirsmnereniinremnemniereeeaniienineeeenmmieeiemnmaeinesninanenriaiatitanitasianssaeteeanaareaastaaermcesarteatatasaet einer atenaenatenreeneee —_—, 


t Totals for 1938 and 1948 include trade of Newfoundland amounting to $36 million and $93 million respectively in exports and t0 
Page 20 $31 million and $121 million respectively in imports. No adjustment has been made for trade between the two areas. 
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Imports (c.i.f.) 


Annual Rate 








July- Oct- Jan- Apr- July- Oct- 
Sept Dec Mar June Sept Dec 
1938 1948 1949 1950 1951 1952 1952 1952 1953 1953 1953 1953 
World Total ! 23,720 60,208 59,807 59,151 81,358 79,865 74,114 77,483 74,309 77,460 74,837 
CR NO 5 oe diedwieenenan dure 2,465 8,058 7,529 9,642 11,946 11,637 11,000 12,056 12,134 12,384 11,645 10,825? 
Canada ° f 794 3,024 2,934 3,202 4,195 4,479 4,491 4,861 4,441 5,348 5,096 4,750? 
Latin America 1,535 6,217 5,400 5,252 7,636 7,189 6,513 6,327 5,631 6,228 6,215 
DOLLAR COUNTRIES 568 2,984 2,559 2,580 3,288 3,381 3,186 3,247 3,103 3,208 3,255 
Bolivia ® 79 90 64 104 744 57¢ 54¢ 594 424 eee 
Colombia 337 265 365 414 415 400 407 434 472 517 
Costa Rica 42 43 46 56 68 67 715 67 75 77 
Cuba ® 569 487 691 667 628 648 571 516 eas 
Dominican Republic ° 72 51 64 92 78 
Ecuador °® 53 64 72 86 
El Salvador 41 67 77 ats 
Guatemala 68 81 75 942 
LR eee 34° 44° 41 
Honduras ® 36° 42¢ 51° acute 
Mexico 561 493 556 823 807 
Nicaragua ° 27 24 28 34 52 
73 71 71 76 75 
940 797 601 719 797 796 
3,288 2,841 2,672 4,348 2,528 3,020 2,960 
1,4854 1,040¢ 930 1,400¢ 672¢ 640‘ 584¢ 804* amie 
1,134 116 1,098 2,011 1,766 1,418 1,117 1,386 1,312 
269 305 248 329 368 448 324 304 332 
27 32 21 30¢ ane cate ana Sore ae 
168 167 175 262 286 299 286 308 3192 
200 181 200 316 244 234 175 178 204 
Continental EPU Countries 16,461 16,135 16,511 22,172 20,019 21,959 21,134 21,040 
Austria 484 594 477 657 585 554 556 588 
Belgium-Luxembourg 2,046 1,803 1,942 2,535 2,248 2,520 2,368 2,312 
714 807 853 =:11,013 878 990 1,026 910 
3,443 3,291 3,068 4,554 3,766 3,953 4,283 4,150 
iar .... 2,701 3,494 3,469 4,330 3,585 3,614 
546 484 422 435 323 335 290 294 
1,589 1,545 1,488 2,168 2,195 2,291 2,479 2,431 
1,872 1,846 2,063 2,567 2,084 2,248 2,209 2,282 
750 779 679 877 788 944 964 896 
415 351 275 330 326 354 296 294 
1,877 1,171 1,182 1,776 1,628 1,673 1,516 1,585 
1,163 881 1,048 1,364 1,118 1,179 1,088 1,176 
347 346 313 402 611 588 474 508 
Continental EPU Dependencies. . 2,697 3,836 4,259 4,320 4,021 4,124 
Belgian Congo ® 191 310 402 415 343 377 
Algeria 573 556 690 566 570 
French Cameroons.......... 94 97 102 86 75 
French Equatorial Africa... . 104 123 104 88 86 
French Morocco............ 456 438 441 484 
French West Africa 350 282 345 304 
Guadeloupe 26 34 aes eas 
Indo-China 305 412 416 435 
Madagascar 128 146 106 134? 
Martinique 31 36 34 ead 
Reunion 33 37 29 Sia 
Tunisia 147 175 224 140 178 
Angola 76 91 100 82 70? 
Mozambique 76 78 77 732 
Netherlands Antilles *....... 544 610 710 1,028¢ Bat see 
21 24 30 32 35 
144 145 150 172 163 165 aaa 
norting BF, B s . 
was as § , based on two months’ data. ; ‘Partly estimated. 
Sarenennte to ee — freight and insurance to frontier have ‘Year ending September 
nm : . 
Han ee * Adjusted to January—December year. 
7 519 f. 1938 1948 1949 1950 1951 1952 ‘ 
a) Canada. 34 149 136 131 170 205 " Year ending June. 
33 2055 B U-ofS. Africa 3 14 14 18 24 238 * Beginning 1948 includes Ruanda Urundi. 


i9 17 
19 4292 
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15,757 20,222 
UNITED KINGDOM 
U. K. DEPENDENCIES 


British Guiana 


Trinidad and ee Ree 


ge: 


Malaya and Singapore vanes 
North Borneo. . ; 


pus 
tho of ors 


oa: 


al 


Mauritius Pe ents te aban alc 


Northern ‘Rhodesia. oe 


South-West Africa.......... 
Tanganyika '° 
Other Countries 


OTHER STERLING COUNTRIES... 


Eee TKK ahh as Rem AD 1,3634.6 1,3094* 1,146° 


Southern Rhodesia ‘ 















Canary Islands...... 


Other Countries............ 
* Adjustments to include freight and insurance on imports were made 























Exports (f.o.b.) 


1951 





7,596 
5,330 


20 
34 
48 
125 


4 
124 
43 
4254 
91 
780 
1,984 
37 
166 
15 
232 
76 
133 
49 
336 
188 
17 
28 
81 
111 


183 
7,296 
2,0438 
206° 
400 
45 
1,610° 
763° 
185 
228 


693 
128 
995 


7,619 


583 
47 
866 
1,258 
590° 
47 
1,355 
41 
126 
410 
6414 
462 
125 
180 
102 
3734 
184 
229 


as follows: 
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18,739 18,459 17,619 











Ecuador 

Paraguay 
Venezuela... .. 
Philippines. .... 
Australia (<a aatle 
New Zealand. . 

U. of S. i 
Rhodesia, N.. 
Rhodesia, S. 





South-West Africa. . 












a 


435: 
941: 


2,309? 
349! 

60? 

1,188! 


"3332 
424 
"684? 
841? 
1,284 


“70024 
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Imports (c.i.f.) 





Annual Rate 
July- Oct- Jan- Apr- July- Oct- 
Sept Dec Mar June Sept Dec 
1948 1952 1952 1953 1953 1953 1953 


1949 1950 1951 1952 
















OMMMNUNIRNS Sd: 3 Sis pia soap Ba de eS 7,953 18,350 19,080 16,376 23,778 21,953 19,742 19,341 19,487 20,300 19,786 









































UNITED KINGDOM............ 4,600 8,451 8,522 7,398 10,942 9,747 8,826 8,893 9,170 9,864 9,094 9,338 

U. K. DEPENDENCIES......... 1,003 3,069 3,380 3,284 4,556 4,368 4,215 4,407 4,228 4,163 4,039 
Nore SAU Snake's 10 26 26 23 28 30 24 33 23 26 28? 
British Guiana............. 11 40 39 32 39 48 47 43 41 42 wi 
ci Siw ae aes w 32 79 71 63 86 99 95 85 94 92 101? 
Trinidad and Tobago....... 36 111 119 99 128 140 132 139 126 129 129 
BES cok neu pa awe wiinie«'s 19 65 57 47 55 55 46 66 55 50 47 io 
Pa rated acu va,aic 25 111 122 117 140 158 139 161 167 190 157 ee 
I ie Soran caarenawern 11 63 41 38 54 57 48 62 58 59 57 562 
ES ee ae 100¢ 1634 1534 2124 2474 an ate para Date <a zat 
SE eee 4 17 12 15 17 20 18 24 29 Sates oo as 
ee 188 523 666 666 856 663 650 699 762 727 614 595: 
Malaya and Singapore...... 315 842 797 952 1,554 1,265 1,160 1,236 1,080 1,054 £41,073 996: 
North Borneo.............. 4 12 11 15 23 23 22 24 22 25 eet bates 
SS ere eee 13 46 48 94 125 125 126 121 123 121 pers 
Ne nse pinnae ee ceseeeus 7 22 23 18 24 30 34 36 22 22 312 
CE 50 121 164 134 177 186 181 185 212 185 167? 
ee eee } 46 1824 197 95 149 166 164 189 123 143 ees 
RN orice ate Cvs 47 43 63 68 57 80 80 60 
NN ica a kaa drasals 13 41 43 37 43 48 50 46 48 46? sah 
ee ee 56 169 214 173 237 317 306 297 306 292 280 
Northern Rhodesia °........ 28 71 88 84 111 132 155 148 154 162 167 
IN S56 sacs o o'0decad a ace 4 18 21 21 20 25 33 19 17 21 24 
ee re 7 20 22 19 23 29 29 30 30 30 31? 
South-West Africa®......... 13 49 48 41 56 62 66 64 68 73 77 
ee a 91 102 67 78 105 128 91 72 86 942 
Other Countries............ 90 250 239 238 258 270 255 279 266 257 er 

OTHER STERLING COUNTRIES. .. 2,350 6,830 7,178 5,694 8,280 7,838 6,701 6,041 6,089 6,273 6,653 ee 
BME iid ccc caws cick 5717 1,415 1,592 1622 2,423° 1,9798 1,358 1,224 1,344 1,335 1,622 1,5652 
aes sis san ciecti a 79u 1805 1135 111° 137° 192% 196 223 148 170 2204 ee 
IN aA eg Asc eiglt ardoain 86 300 289 245 327 358 328 356 310 370 329 343? 
i Pons Rees Reeds 11 71 59 38 57 56 48 62 53 62 56 902 
RE ate oor ae oct i tne 25 t s75n{ 1,6164* 2,0274* 1,150 1,777® 1,6778 1,408 1,161 1,096 1,377 1,243 1,063? 
eer eee 30546 47846 3928 530° 611° 575 420 386 246 363 eta 
DR ees Sis Gps toaiaais alae ail 46 183 148 105 143 173 177 185 193 167 205? hes 
NE cir ane are ui hats hs hy 203 549 481 446 573 482 385 473 506 490 473 5832 
New Zealand ®............. 225 452 453 456 596 739 754 514 513 498 551 
Southern Rhodesia ®........ 51 192 224 184 269 277 310 247 239 246 248 
Union of South Africa®...... 503 1,567 1,314 945 1,448 1,294 1,162 1,176 1,301 1,312 1,348 

Rest of the World.............. 2,390 5,401 5,833 5,326 7,795 8,307 8,090 8,619 7,461 8,036 7,720 nahioa 

Rrra rc ahaa tedlceced 185 663 630 564 667 608 525 687 410 527 508 5792 
ere poe 38 36 30 42 46 39 50 48 63 a Fart 
I 5.6. Scs a sive.@ «ila aerate 182 488 410 388 676 792 711 678 506 554 500 5232 
ee ee ee eee 275 465 580 431 805 972 1,011 996 648 780 854 
DE ete sents ie big oe tg 7912 167° 2326 262° 2486 165° 166 155 ee 136 142 ee 
Ree eae ica nde rau steng ny 56 164‘ 321 287 343 pas 375 ahs 292 271 281 haha 
MN ahh aise ants se sniie ni shePssa 75913 684 905 974 1,995 2,028 1,990 2,152 2,187 2,459 2,365 2,341? 
NNN ooo Bion csievorareieeen 37 214 217 8414 136 139 125 176 126 146 151 
CE ae Seniscdedngunsiced 90" 139 143 123 174 13716 ee 
POITIER ©... ck occ cess e's 153 666 657 384 539 471 497 384 456 516 402 
BOUGl ATODIR...... 6s... ceses 154 1804 2154 1154 2104 2904 ee ney ada rae ees 
MI ee aie aioe sk sess aha sruee 468 454 390 384 518 528 612 } 596 520 
Canary Islands............. ie 135 137 134 137 128 126 131 beets 
SS code af Ss ot en 32 92 89 78 120 175 179 160 147 140 144 
NE i EAA ie ton ey | —e 31 120 145 2054 eer oe ipees hy gute asa 
Thailand eee hii Aho aieg Kirgicasah teu 57 144‘ 1934 2094 2724 3014 ae ean a: aan aa oe 
TUMOMAWIG., « 56605 vassseee 114 362 314 262 391 373 365 379 433 474 360 2952 


iw lomsaleaats 249 471 412 487 546 548 535 590 485 

















Beginning 1949 exclusive of trade with other British East Africa. ¢ April-December; January-March for Syria-Lebanon, 17 million 
"Year beginning April. dollars for exports and 37 million dollars for imports, included in area 
ny, ar and world totals. 

ear beginning June 21. s Exclusl f trade with J 
"Exclusive of trade with Taiwan. xclusive of trade with Japan. 


16 Based on January-June data. 


Trade INTERNATIONAL FINANCIAL STATISTICS Area and Commodity 


Per Cent Distribution of: Per Cent Distribution of: 
Exports Imports Exports Imports 
1937 1950 1951 1952 1953Q 1937 1950 1951 1937 1950 1951 1952 2 1937 1950 1951 1952 1953Q 
Il I 
The World Latin America 
USandCanada.. 16 24 US and Canada 
Latin America 6 10 Latin America 
Continental EPU 25 Continental EPU 
Dependencies. 4 Dependencies 
United Kingdom. 10 United Kingdom. 
Dependencies. 6 Dependencies 
Other Sterling 19 Other Sterling 
Rest of World 12 Rest of World. 


Coffee. 
Petroleum 
Sugar 
Wool.. 
Cotton 


to 
to 


66 66 61 61 

6 5 9 8 

17 13 1 19 
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wep 


NOCH & Grew 
torer 


== AO em Ole CO 


to 
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eovonrs.qaor 
~ © 


COrnePorwo 
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to 
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Petroleum 
Cotton 

Coffee 

Wheat ; 
Pulp and Paper. 
Wool 

Rubber 

Timber, Lumber 
Coal 

Sugar 


4 
© 


- 
~~ 


woc 

~ 

a 
tom oa 


te 


x 
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ARGENTINA 


US and Canada 

. > Latin America... 

mae , Continental EPU 

Tobacco ‘ "eq me Dependencies . 
»_& Racor f a =_ United Kingdom. 

-_ cies - “rq fe es Dependencies 

: peer Other Sterling 

Cocoa . : ; “s Rest of World 


—e efor rmrty 


wo 
SO me 
—— mw ot 


I &t 


Fish 
Butter ‘ J 4s ‘ Wool.. 
Tea -74 620.575 Beef. 
Corn a .35 .32 .42 Hides. 
Barley. : 5 4 ‘ CORR. «0 
Lead 88 .39 .35 .3§ Wheat... ; 
Bananas é “an ae il Quebracho. . 
Coconuts and SPUNOEND. 5 52550 
products of f 55 .3! Linseed Oil. . . 
Zine ‘ ; 
Wine 45! of 
Iron Ore ; a BOLIVIA 
Citrus Fruits é ‘ . _ IS; ‘anads 
Hides and Skins 54 .51 .38 .27 US and Canada . 
Other Commod- Latin America... 
Stinnt 3.56 2.29 2.14 ¢ , Continental EPU 
a re : United Kingdom. 
: < > a Other Sterling . 
Totals 34.3 36.6 Rest of World... 


Tin : 
Tungsten... 
Lead 

Zine 
Silver... 


U. S. and Canada 


US and Canada. . 
Latin America 
Continental EPU 
Dependencies 
United Kingdom. 
Dependencies 


— OTe ANN Ot) 


~ 
= | moa 


—— of 


BRAZIL 
US and Canada . 
. : Latin America. . . 
Other Sterling Sensinanial EPU 
Rest of World. Dependencies 
iene f . United Kingdom. 
roe — 5 9 Dependencies . 
; ‘ Other Sterling. 
Newsprint . 7 
i ale ' , ; Rest of World. 
Petroleum Coffee 


6 eee 
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w ao 
AA44 
ou 
— On 
on 
on 


CcuUaawous-) 
nw 


nw 
| om 
| 0 me 


rm 
Com I oo 
eo. « 

cum | Com S68) ee 
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owen Om 
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Om. to 
1 
one a 
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om 


UNITED STATES 


Canada. mee 
Latin America... 
Continental EPU 
Dependencies . 
United Kingdom. 
Dependencies 
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abaca. * Total of commodities listed. ‘ Beginning July 1950 includes special category goods for which country distribution is withheld for security reasons. 
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Prices of Major World Trade Commodities 


Notes to Series on Pages 30-33 


COMMODITIES EXPORTED PRINCIPALLY BY UNITED STATES AND CANADA 


CoaL: United States. Bituminous, f.o.b. at mine. United States. Bituminous, f.o.b. 
exports. United Kingdom. Steam and household coal, unit value of exports, f.0.b. 


Cotton: United States. Middling 15/16, average of 10 markets. Egypt. Average of 
weekly quotations, spot market, Alexandria, inclusive of export and intermediate 
taxes for Ashmouni good and Karnak good. Pakistan: 289 F, Punjab, inclusive of 
export duties. Mexico. Torreon. Middling 15/16, inclusive of export duty. 
Brazil. Type No. 5, Sao Paulo, exclusive of export and intermediate taxes which 
amounted to 2% per cent ad valorem in November 1950 and to 3 per cent starting 
January 1951 through July 16, 1953 when export taxes were abolished. United 
Kingdom. American Middling. France. Middling 15/16. 


Pup: Sulphite, dissolving, bleached. Canada, Exports, f.o.b. Sweden. Exports, 
f.o.b. 


NewsprRINT: Canada. F.o.b. Canadian mill. Sweden. Exports, f.o.b. 
Standard rolls, contract price New York basis, freight allowed. 


United States. 


Tonacco: United States. Warehouse sales of leaf tobacco. Turkey. Unit value of exports, 
f.o.b. United Kingdom. Unit value of imports, c.i.f. from Southern Rhodesia. 


WueaTt: The basic maximum price under the International Wheat Agreement (IWA) for 
the period August 1949-July 1953 was 1.80 U. S. dollars equivalent per bushel of 
Canadian wheat No. 1 Manitoba Northern in bulk, in store, Fort William-Port Arthur. 
Effective August 1, 1953, the maximum price is 2.05 U.S. dollars through July 1956. 
Quantities sold under IWA were 57 per cent and 54 per cent of world exports for 
1949 /51 and 1951 /52 respectively. United States. No. 2, hard, winter. Average 
of reported cash sales weighted by quantity sold, Kansas City. During the three 
years ending July 1952 United States exports under IWA were 54, 65, and 53 per cent 
of total U. S. wheat exports. A subsidy is paid equal to the difference between the 
free market price and the export price under IWA amounting, during the first three 
years of the agreement, to about 55, 68, and 55 U. S. cents per bushel, respectively. 
In August 1953 the subsidy was about 19 cents. Canada. Manitoba, commercial 
exports. Canada exports under IWA were 81 per cent and 69 per cent of total wheat 
exports during 1949 /51 and 1951 /52, respectively. Contract price with United King- 
dom was U. S. dollars 1.78 and 2.05 in 1948 and 1949, respectively. Australia. 
Australian Wheat Board export price for exports in excess of IWA quota. Prior to 
August 1949 export price, f.o.r. or f.a.q. ports. Australia. Unit value of all wheat 
exports including exports under IWA. For the three years ending July 1952, exports 
under IWA were &8, 69, and 74 per cent, respectively. United Kingdom. Australian; 
outside IWA, f.o.b. Germany. Hamburg, f.o.b. producer station. 


: Canada. Electrolytic, grade A. Mexico. Blocks or pigs, f.o.b. exports to United 
States. United States. Domestic, Prime Western, New York. United Kingdom. 
Foreign, duty paid. Through December 1952 controlled price and inclusive of about 
$.38 per 100 pounds for delivery charges. Belgium. Fine, 99.95 per cent. 


COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 
BANANAS: United States. Retail price in New York. 


Beer: Argentina. Frozen. Unit value of imports into United Kingdom. United King- 
dom. London, first quality, English longside. United States. Chicago. Ox, fresh, 
5600-700 pounds in container. 


Corree: Brazil. Santos No. 4,in Santos. United States. Santos No. 4, f.o.b. New York. 
France. Cameroon. Robusta, c.i.f. 


Copper: Chile. F.o.b. exports to United States. Northern Rhodesia. F.o.b. exports. 
Canada. Electrolytic, Montreal or Toronto. United Kingdom. Electrolytic. 
United States. Domestic electrolytic; Connecticut Valley. 


Leap: Canada. Carlots, delivered Montreal or Toronto. United States. Domestic pig, 
common grade, New York. United Kingdom. Soft foreign, duty paid. Price ex 
warehouse; prior to October 1952 delivered buyers’ premises. (Freight difference 
about $2.50 to $3.75 per 100 pounds). 


LINSEED OIL: Uruguay. Inclusive of export duty. United States. Raw (low) for carlots, 
f.o.b. New York for 1937 and 1938; raw, drums, carlots, New York from 1948 through 
December 1951. June 1952 to date, tank cars, f.o.b. Minneapolis. United Kingdom. 
Naked, ex works. 


NitRATE: Chile. F.o.b. exports to United States. United States. Chilean nitrate, crude, 
f.o.b. cars, port warehouses. 


PETROLEUM: Venezuela. F.o.b. Arend-Aruba. 36-36.9 grade. Saudi Arabia. F.o.b. 
Ras Tanura 36-36.9 grade. Kuwait. F.o.b. Meda al Almadi. 33-33.9 grade. 
United States. Oklahoma, at well. Posted price for 33-33.9 grade. 


PETROLEUM PRopucTs: United States. Gasoline. New York harbor, regular grade, 85 
octane R. F.o.b. refineries. Exclusive of fees and taxes. Fuel oil: Domestic and 
export price from all Gulf ports. F.o.b. ship at Gulf. 


QUERRACHO: Extract. Argentina, Paraguay. F.o.b. exports to United States. United 
Kingdom. London. Argentinian, water-soluble. United States. Ex-dock New 
York, duty extra. 


SucaR: Raw. Cuba. 96° centrifugal, f.o.b. sold to United States. United States pur- 
chase quantity varied from 47 to 57 per cent during 1947 /52. Cuba. 96° centrifugal, 
f.o.b. sold to rest of the world. Philippines. 96° centrifugal. F.o.b. exports to 


United States. Dominican Republic. 96° f.a.s. Dominican ports. 1948 /52 crops 
sold in bulk. Peru. 96° centrifugal. F.o.b. exports to United States. United 
States. 96°. Cuban, duty paid, importer to refiner, c.i.f. New York. 


COMMODITIES EXPORTED PRINCIPALLY BY STERLING AREA, OTHER 
ASIA, AND AFRICA 


Cacao: British East Africa. United Kingdom unit value of imports, c.i.f. from Gold 
Coast and Nigeria. French Colonies. Cameroons. Fairfermented. Brazil. Bahia. 
United States. Accratype. F.o.b. New York. United Kingdom. In bond, ex store, 
Ministry of Food controlled. Starting January 15, 1951, free market in London for 
good fermented; Gold Coast type. 


Copra: Philippines. Manila. Indonesia. 95 per cent sundried A, Djakarta; for 1937 
and 1938 sundried f.o.b. Surabaya. United States. Pacific Coast. United Kingdom. 
Straits. F.M.S. c.i.f. London. 


COcoANuT OIL: Philippines. Manila. Ceylon. Wharf delivery including duty and taxes. 
Malaya. Singapore. United Kingdom. Crude, net naked, ex works. United States. 
Manila crude in tank cars f.o.b. Pacific Coast. Inclusive of processing tax of $3 per 
100 pounds. 


Jute: Pakistan. Middle white, inclusive of duties. Narayanganj. India. First grade. 
Caleutta. United Kingdom. Daisee 2/3 cost and freight Dundee through June 
1951. Mill first, cost and freight Dundee thereafter. France. Raw, first. Excise 
taxes included. United States. Raw, native first. New York. 


Bur.apP: India. 101% oz. 40 inch, Calcutta. Including export duty. 


MANILA Hemp: Philippines. Manila. United States. Davao I, fair c.i.f. New York. 
United Kingdom. Davao, J2. France. Non-Davao S2, duty paid, c.i.f. 


MUTTON AND LAMR: New Zealand. Lamb, frozen. United Kingdom imports, c.i.f. from 
New Zealand. 


Rice: Burma. Rangoon through 1938; thereafter government export price, f.o.b. for white 
rice. United States. New Orleans. For 1937 and 1938 Blue Rose; thereafter, 
Zenith, head, extra fancy, miller to first distributor. Japan Brown, middle, pro- 
ducer price including straw. India. Medium Aman, grade B. Calcutta, controlled 
price. Malaya. Rangoon No. 1. Penang. 


RUBRER: Malaya. 1937 and 1938 No. 1 Ribbed Smoked Sheets (R.S.S.) spot loose. 
Thereafter No. 1 R.S.S. in bales, f.o.b. Singapore. Indonesia. R.S.S., From 1948 
inclusive of export duty, f.o.b. Djakarta. Ceylon. R.S.S. ,f.o.b. Colombo including 
duties. United States. Plantation R.S.S. No. 1. New York. United Kingdom. 
R.S.S. London. 


Black. India. Unit value of exports,to the United Kingdom, including tax and 
export duty. India. Unit value of exports to countries other than the United 
Kingdom, including tax and export duty. Ceylon. Colombo market price including 
export duty and taxes. United Kingdom. Unit value of importsc.i.f. United States. 
Standard grade, from Ceylon and India. Ex warehouse, New York. For 1937 
and 1938: Formosa, fine. 


‘: Malaya. Singapore, ex work. 1948 through August 1949, United Kingdom Minis- 
try of Supply purchase price. United States. Grade A. New York; for 1937 and 
1938 Straits. United Kingdom. For domestic consumption. London. 1937 and 
1938 and beginning November 15, 1949, Standard; otherwise refined. Netherlands. 
Ingots. Banka. 


Woo .: (Greasy). Australia. Average prices at auctions in Australia. Annual data refer 
to sales season September-June. New Zealand. Average auction price for 46 /50’s, 
carding—good average style. Data for 1937 and 1938 are averages of all types of 
wool for the season ending June. Union of South Africa. Weighted average prices of 
all types auctioned in Union Harbours. Annual prices refer to sales season Septem- 
ber-June and are weighted by monthly sales. Uruguay. Crossbred superfine, 
Montevideo. United States. Raw, 56's. Boston. 


COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 


BacoN AND Ham: Bacon. Denmark. For 1937 and 1938 unit value of exports. There- 
after contract price with United Kingdom. United Kingdom. Waterford for 1937 
and 1938. Thereafter Wiltshire cut sides. 


BUTTER: New Zealand. 1937 and 1938 unit value of exports to U. K. Thereafter 93 
points and over, contract price with U. K., f.o.b. Denmark. 1937 and 1938 unit 
value of exports to the United Kingdom, thereafter contract prices with United 
Kingdom f.o.b. Netherlands. Unit value of exports. Australia. 1937 and 1938, 
unit value of exports to United Kingdom, f.o.b.; thereafter contract prices with United 
Kingdom, f.o.b. United Kingdom. Friesland fine to finest through 1948; thereafter 
all grades. 


: Filleted Haddock. Frozen. Canada. F.o.b. exports to United States. 
States. Primary shipper. Boston. 


United 










Prices Veneus: Vil, Mowe 2 Prices of Major World Trade Com 





1953 





Jan / 


Exporting or Importing / 
1937 1938 1948 1949' 1950 1951 1952 June July Aug’ Sept Oct Nov Dec 


Countries 


Per Cent of 
World Exports 
in 1952 

Per Cent of 
1951 or 1952 


Country's 
Exports in 










COMMODITIES EXPORTED PRINCIPALLY BY THE UNITED STATES AND CANADA 









COAL (short ton) 


_ At mine 2.86 2.89 5.61 5.68 5.58 5.69 5.75 5.96 5.80 5.70 5.70 5.72 5.72 5.2 
United States: Eepertet i sai 4.07 8.55 8.37 8.11 8.76 8.82 8.53 8.21 8.26 8.28 8.25 .... 
NG os Duis nw kien 26 6 ns ; aay hake ne ae pe Spas a ee 
United Kingdom... 17 2 4.36 4.80 13.26 12.86 8.81 8.73 11.30 10.75 10.16 9.47 9.99 10.26 10.57 


CoTTON (100 pounds) * 































United States... .... 42 6 11.8 9.0 33.8 32.2 36.2 41.6 38.7 32.8 33.4 33.0 32.8 32.6 932.7 32.6 
Egypt: AShmouni { 17 -g7_-(§14-6 «(11.0 61.3 47.0 61.7 3 47.7 36.0 36.4 36.0 36.4 36.4 35.9 36.0 
ByPt: Karnak — 82.0 72.6 59.0 103.7 69.8 44.2 44.9 44.8 43.8 48.5 48.6 44.9 
Pakistan........... 13-50 ... 40.2 39.9 40.7 7 46.8 33.2 35.8 38.6 932.2 31.5 33.6 .... 
Mexico............. 6 23 en. WM Sauce” a oe 3.0 34.7 31.2 33.5 33.2 32.4 33.1 33.9 33.8 
ogg 1 2 11.4 8.4 30.6 33.0 41.0 Se Oe OS TR lkcce tous cea 
United Kingdom. .... 12.8 10.0 35.6 39.4 41.6 38 44.3 35.5 37.6 37.4 36.9 36.6 36.9 36.7 
France.............. 14.0 10.9 33.9 39.5 41.5 3 47.6 40.5 40.4 40.2 39.5 39.4 40.2... 








PULP AND NEWSPRINT? 
Pup (Short ton) 


ee ak Pete 2 5 eer a 2 
Scandinavia......... 49° 58 62 188 172 120 260 246 164 150 154 
NEWSPRINT (short ton) 


TosBacco (100 pounds) ¢ 
United States....... : Bi. 5 : ‘ 52. 


United Kingdom..... 


WHEAT (bushel) 4 


United States....... 52 6 1.21 78 2.41 2.14 2.23 2.40 2.39 2.30 2.02 2.08 2.14 2.23 2.30 2.28 
Se 41 17 1.34 1.01 2.60 2.16 1.91 2.18 2.30 2.18 2.03 2.04 2.03 1.99 1.94. .... 
Austreiie: Commercial - 8 .99 67 2.99 2.40 2.09 2.17 2.41 2.37 2.07 2.04 Pas i eee 

* Av.inel. IWA Pets ox 2.90 2.41 1.90 1.94 1.86 1.86 1.86 1.86 1.86 1.86 1.86 
United Kingdom..... im Te whi 2.10 2.18 2.384 2.32 2.37 2.37 2.35 27 
ee re jose “eee ‘eee 1.91 2.65 2.77 2.79 2.86 2.64 2.66 


Zinc (100 pounds) © 
RR gee 52 42 2 
NS ick bb 5 eS 20 8 


United States........ 
United Kingdom. .... 


.59 3.87 13.94 14.16 14.41 18.91 17.70 12.61 11.95 11.99 11.49 11.39 11.61 

82 2.65 18.75 8.72 9.57 17.37 15.54 10.98 10.26 12.20 10.07 ........ nite 
90 4.98 14.20 13.70 14.58 18.80 17.11 12.24 11.83 11.53 10.50 10.50 10.50 10.50 
.93 3.07 14.40 15.94 14.97 21.59 18.52 9.47 9.23 8.98 8.91 9.39 9.47 9.36 
5 fees Saute. wee i.as 2o.be 19.78 21.72 11.566 21.48 11.33 11.66 22.00 sass 


/ oO CT 







EXPORTS OF OTHER EXPORTERS: IN PER CENT 









World Country’s World Country’s World Country's World Country's 
Exports Exports Exports Exports Exports Exports Exports Exports 













*COTTON: eZINC: hCOFFEE: iLEAD: 
ete ein sa cet 4 34 Australia. . 10 1 Colombia... . 19 82 Dc cesns aaa & 10 12 
Turkey ies 3 19 Bolivia 6 9 El! Salvador 4 88 Yugoslavia....... 7 8 
Paraguay.... : 34 Peru... Pics 4 4 Guatemala 4 82 SUNIL a's o sedis 4 8 
Nicaragua... . ow 18 Mexico 2 8 
Burma... ; a 6 {BANANAS: Costa Rica 3 1 32 kLINSEED OIL: 
Lebanon = 6 Costa Rica 10 54 Dominican Rep... 1 23 EMR si sccssesinn.s 45 1 
Panama.. 9 48 Ecuador. . 1 26 Argentina........ 16 1 
»>PuLP & NEWSPRINT: Ecuador & 27 Ethiopia pee 47 eee 8 
Finland.... 16 40 Brazil 7 Nicaragua... 1 51 
Norway...... 8 25 Canary Islands 7 Honduras Meta ; 8 IPETROLEUM: 
Colombia 7 ; BG Cos aie a cuidate 7 81 
©*TORACCO: Guatemala 7 5 iCOPPER: Indonesia........ 6 21 
So. Rhodesia... .. a 32 Belgian Congo... . 16 31 Colombia........ 2 16 
Greece. . 9 44 sBEEF: Mexico 4 6 Mexico.......... 1 5 
Cuba ; 6 6 Canada 16 1 Peru eae 2 6 SS S50 'a'a ss ase i ‘ 
India ; 4 1 Uruguay. . ‘ 15 14 Yugoslavia....... 2 6 
Indonesia : 4 2 Australia 6 1 
Brazil és 4 2 New Zealand ; 6 2 
Dominican Rep... 1 4 Brazil ; 3 









“WHEAT: 
Argentina. . : — 1 
Turkey ; nae 18 





For descriptive notes see page 29. 
2 ee 


1 January /August 1949. 2 In per cent of newsprint (also paper in Sweden) and pulp combined. 3 Quantity distribution. 
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mo 


—_ 


Exporti 
( 


BANANA 
Hond 
Unite 


BEEF (1 
Argel 
Unite 
Unite 

COFFEE 
Brazi 
Unite 
Fran 


COPPER 


Chile 
Nort 
Cana 


Unite 
Unite 
LEAD (1 


Mexi 
Austr 
Cana 


Unite 
Unite 
LINSEED 


Urugi 
Unite 


Unite 


NITRATE 
Chile 
Unite 


PETROLI 
PETROI 
Vene 


Saud 
Kuws 


Unite 
PETRO! 


Unite: 


QUEBRA 


Arge! 
Para; 


Unite 
Unite 
SUGAR ( 
Cuba 
Phili 
Domi 


Peru 
Unite 


ym modities Expressed in U. S. Dollars FEBRUARY 1954 Prices 














= N 
=i 3 £2 
sug §bes - —__————-1953———_——--—___—__ 
Exporting or Importing [ESOS $- Jan / 
Dec Countries eee 2552 1937 1938 1948 1949' 1950 1951 1952 June July Aug’ Sept Oct Nov Dec 
COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 
BANANAS (100 pounds) ‘ 
5.72 RS 8s cade e 16 66 oye as pear Sian’ eae eo warn ea St a pokes eind nai 
United States........ 6.60 6.70 15.50 16.00 15.40 15.60 15.22 15.32 15.35 15.40 15.30 15.30 15.30 
BeEF (100 pounds) ¢ 
eS 53 15 baci 7.99 12.67 12.64 16.35 17.11 17.22 21.50 21.68 21.81 21.73 21.75 21.79 ‘dint 
United Kingdom. .... ea a ie .... 16.62 18.30 22.97 25.08 25.08 25.08 25.08 26.54 26.54 26.54 
30 § United States........ ee MD OW.. e IS LT BR > aaah Sen ehh | eee ae ees 
36.0 
44.9 9 CorrEE (100 pounds) » 
wane eo Se col 52 74 7.27 +5.10 22.37 23.06 45.34 47.57 48.35 49.76 aes re at as Sai 
33.8 United States........ 11.10 7.80 26.83 27.47 50.91 54.30 54.12 56.58 59.25 61.50 61.50 60.00 58.50 61.25 
967 errr ere cece vees cee coon 43.46 40.56 50.60 52.80 55.94 57.00 .... .... aa nes 
sais CopPpER (100 pounds) i 
NR rere ek a ei 37 63 8.00 10.43 21.30 20.14 20.57 25.96 32.72 35.50 35.50 35.50 35.50 
Northern Rhodesia. . . 26 87 .... 10.08 22.54 28.59 19.38 25.98 29.62 33.47 33.46 28.40 haar a Tale sore 
CE ita eau aes a 11 2 18.88 10.48 22.05 20.37 21.35 26.28 29.16 31.02 30.01 30.00 30.00 30.00 30.00 dear 
United Kingdom..... 13.26 10.01 24.12 22.99 22.38 27.58 32.68 33.48 31.50 28.12 29.34 29.84 29.78 29.22 
United States........ 13.39 10.22 22.32 19.44 21.61 24.50 24.50 28.42 29.88 29.30 29.50 29.50 29.80 29.80 
LEAD (100 pounds) i 
Sade 0 re 26 13 ; ry ae at 
125.8 WR. gn vce ese 19 3 cia Oe Pat a ne a Sor: ib sa eas eta 
ras 4s Swe 17 1 5.80 4.15 16.383 16.13 138.06 17.39 16.45 13.02 13.05 13.41 13.20 12.99 13.30 ateh 
United States........ 6.01 4.74 18.04 16.23 13.30 17.50 16.52 13.34 13.50 14.00 14.00 13.50 13.50 13.50 
50.4 United Kingdom..... 5.14 3.84 17.18 18.48 13.31 20.34 16.76 11.26 12.09 12.06 11.72 12.01 11.84 11.22 
LINSEED OIL (100 pounds) * 
UE ogy ces. wie 18 4 ee Sei 27.0 17.8 15.5 20.4 15.6 10.2 10.6 9.8 nies 9.8 9.6 
United States....... . ee 10.8 9.0 29.6 26.6 18.4 20.8 aurais 14.8 8 14.2 15.6 16.0 16.0 15.3 
2 98 United Kingdom..... 6.9 5.8 34.8 28.9 16.6 21.2 23.1 22.5 233.5 22.6 2.6 2.85 22.8 22.5 
NITRATE (short ton) 
Se eee 100 13 16.5 16.6 32.5 38.5 6.2 37.2 40.9 41.3 41.5 40.5 40.6 gies 
United States........ 28.5 29.0 49.4 54.5 51.5 54.1 57.0 57.0 57.0 57.0 53.0 53.0 53.0 53.0 
PETROLEUM AND PRopucts ! 
PETROLEUM (barrel) 
PNR tc cis sinks 44 95 1.88 1.85 1.77 1.60 1.95 1.95 1.95 1.95 1.95 1.95 
vee Saudi Arabia........ 18 Oe lkeue ee ee, cae) «6 OE COS CCS CL CS CO CUCU C8 
10.50 > ee a gt Stan vow Se 22606 2G 61.86 «021 UNTRUE Oe CUS 
9.36 United States........ 1.16 1.42 2.61 2.51 2.51 2.51 2.51 2.51 2.76 2.76 2.76 2.7% 32.76 2.76 
7 PETROLEUM PRODUCTS(barrel) 
United States: Gasoline 3.06 2.71 4.41 4.79 5.04 5.42 5.42 5.42 5.94 5.94 5.94 5.94 5.94 5.92 
ates? Fuel Oil 1.76 1.53 3.36 2.77 2.98 3.35 3.36 3.36 3.57 3.46 3.46 3.46 3.46 3.41 


‘ountry’s QUEBRACHO (100 pounds) 


Exports Argentina........... 91 9 3.25 3.18 9.40 9.75 7.49 8.63 10.31 10.19 10.39 10.33 10.43 
TI ase waen ss 9 19 3.22 3.28 10.30 8.64 7.04 7.82 8.77 8.06 7.81 7.89 8.48 
“ United Kingdom. .... veae 003 cece covan See Be Bee See Bee Bee ess ees since 
- United States........ cece eaee 12,22 10.79 8.382 10.28 11.50 11.50 11.50 11.50 11.50 11.50 11.50 11.50 
1 SvGaR (100 pounds) 
. Cuba To US........ 67 g5 )2-34 1.89 4.64 4.86 5.09 5.07 5.35 5.40 5.56 5.56 5.58 5.57 5.29 
ot 1.13 1.00 4.28 4.08 4.98 5.67 4.16 3.50 3.60 3.53 3.28 3.14 3.10 
“ Philippines.......... 10 26 «2.98 2.58 4.84 4.90 5.10 5.16 5.38 5.64 5.80 5.90 eS 
21 Dominican Republic. . 6 45 1.32 0 6G 6 GOR AR EL A kee tte tee 
16 MS reat chuwi kas 4 14 95 89 4.382 38.86 4.21 4.49 4.51 3.77 5.32 Re) sees wens aan 
; United States........ 2.04 5.57 5.78 5.92 6.08 6.27 6.30 6.40 6.40 6.40 6.40 610 6.00 
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Prices 


Exporting or Importing 
Countries 


World Exports 


in 1952 
Per Cent of 
Exports in 


Per Cent of 
Country’s 


Cacao (100 pounds) * 
British West Africa. . . 
French Colonies a 

10 3 
United States 
United Kingdom 

CoPRA AND COCONUT OIL 

CoprA (100 pounds) 
Philippines 
Indonesia 
United States 
United Kingdom..... 
Coconut OIL (100 pounds) 


Philippines......... 
SSS 


48° 33 
24° 6 


48? 
21? 


33 
16 


United Kingdom 
United States. . 
JUTE AND BAGGING 
JUTE (Short ton) 
Neg es Sh5 lp 
eee 
United Kingdom 
France...... 
United States 


BURLAP (100 yards) 


53° 
MANILA HEmp (100 pounds) » 
Philippines... ... 


United States..... 
United Kingdom. . . 


93 12 


MUTTON AND LAMB (100 pounds) ° 
New Zealand...... 93 
RICE (100 pounds) 4 


See 
United States... 


20 


31 74 
25 1 


RUBBER (100 pounds) * 


Indonesia... . 
| Gree 


United States 
United Kingdom..... 


World Country's 
Exports Exports 


*Cacao: 
Ecuador 4 22 
Dominican Rep. 4 13 
Panama.... ‘ 


>MANILA HEMP: 
Panama. 10 
©MUTTON AND LAMB: 
Australia 
Argentina 


rrr 


1951 or 1952 


1937 


VOLUME VII, NUMBER 2 


1938 1948 


Prices of Major World Trade Com 


1949! 


1950 1951 


1952 


Jan / 
June July 


Aug’ Sept 


—-195 


Oct 


Nov 


COMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, AND AFRICA 


10.24 


8.40 


4RICE: 
Thailand 
Italy 
Egypt 
Ecuador 
Brazil 


*RUBBER: 
Thailand 


1 January /August 1949. 


5.22 35.96 
3.41 


16.64 
23.79 
39.78 
34.24 


.30 
11 


24.62 
22.24 
10.35 
20.76 


30.18 
31.34 
22.25 


32.05 
24.96 


32.24 
35.42 
26.64 
35.40 
36.40 


EXPORTS OF OTHER EXPORTERS: IN PER CENT 


World Country's 


Exports 


2 


Exports 


'TIN: 
Indonesia. . 
Bolivia 
Belgian Congo. 
Thailand 


sWooL: 
Argentina. . 
Lebanon 


World Country’s 


31. 


24. 
38. 
37. 


56 
59 
50 
35 


Exports Exports 


23 
22 
8 
7 


7 


2 In per cent of coconut oil and copra combined. 


10 
59 

9 
10 


16 
7 


32 


38. 


19 36.66 
40.30 
37.00 


mr wore 
oc moc 
oo como 


bBACON AND Ham: 
Netherlands 
Canada 


i FIsH: 
NT 5 ois sssees 
NG 565 6-8 <a5 Oke 
Mexico........ 5 
SS ee 
Denmark........ 
Portugal 


In per cent of jute and burlap combined. 





Tea (1 
Indi 


Cey 
Uni 
Uni 
Tin (1 
Mal 
Uni 
Uni 
Net! 
Woo. 
Aus 
Nev 
Uni 
Uru 
Uni 


35.67 


44.90 
37.94 


BACON 
Den 
Unit 

BUTTE! 


Nev 
Den 
Net 
Aus 


Uni 
Fish (. 
Can 
Uni 


World Country's 
Exports Exports 


17 D: 
7 Nc 


23 
12 







) 46.75 
4 46.87 


m OT Cow 


5 1 


10.88 
10 56 


6.75 


0 19.50 


2% 


184 
979 
"25 


1.16 


0 22.50 


Nom mCw- 


ined. 


9.40 


90.9 





modities Expressed in U.S. Dollars — Prices 





1953 
Exporting or Importing Jan / 
i 1937 1938 1948 1949! 1950 1951 1952 June July Aug Sept Oct Nov Dec 


Countries 


World Exports 


in 1952 
1951 or 1952 


Per Cent of 
Per Cent of 
Country’s 
Exports in 








Tea (100 pounds) 











Indi 4-69 46 14. 28.2 24.5 51.8 53.5 39.3 48.0 47.5 46.5 50.3 50.0 49.5 

nda: To Others..... 25.0 24.1 61.8 60.5 47.4 54.7 43.4 45.3 50.4 eee Me ee 

ka wennks 41 48 29.8 26.5 58.6 64.8 53.6 52.5 45.2 50.9 47.1 48.4 49.0 49.4 50.3 
United Kingdom..... 30.0 28.6 54.0 56.0 43.6 46.0 44.7 44.9 48.1 45.8 45.8 51.1 51.0. .... 
United States........ 27.6 28.0 58.5 57.38 52.0 49.7 41.6 40.8 46.0 46.0 48.0 48.0 48.0 48.0 
Tw (100 pounds) ‘ 

Malaya............. 35 13 53.6 42.5 95.7 99.6 90.4 130.0 118.2 103.2 75.1 73.3 7.8 74.3 77.8 .... 
United States........ 54.2 42.3 99.2 102.8 96.0 127.2 120.4 108.6 81.0 78.5 81.1 80.3 83.0 86.0 
United Kingdom..... 53.5 41.4 99.2 103.0 93.2 185.1 120.6 105.4 74.8 74.8 76.6 76.5 79.4 81.0 
Netherlands......... tee) ease 105.1 114.4 90.3 186.8 122.0 105.0 72.9 SS 6S BSB SS .... 
Woot (100 pounds) # 

Australia........... 58 48 26.9 20.7 58.1 67.3 106.2 134.6 .... 78.0 53.5 78.4 76.5 80.5. .... 

New Zealand....... 16 34 26.0 16.4 34.9 38.7 77.0 98.0 .... 56.4. .... eek “bene Se ae 

Union of So. Africa... 14 20 25.9 18.9 44.5 59.2 69.7 111.7 56.1 65.8 .... oe 8 BSB G7 
Uruguay............ 5 33 26.0 20.1 57.8 60.6 83.9 .... 61.2 70.6. .... a § Th | ee 
United States........ 43.7 29.5 53.8 55.4 74.6 108.8 62.3 63.9 63.5 62.5 64.0 63.8 63.5 63.5 



























COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 
BACON AND Ham (100 pounds) * 


DORMATEE «ois. c eae 76 16 20.1 20.5 40.4 40.4 27.1 30.1 382.5 31.6 31.6 31.6 31.6 29.2 29.2 29.2 
United Kingdom..... 20:8 21.2 27.8 23.7 21.9 24.4 024 @4 4.4 42.4 38.1 38.1 38.1 38.1 
BuTTER (100 pounds) 

New Zealand........ 41 23 20.2 22.1 34.2 42.7 32.6 35.0 37.6 39.2 39.2 40.8 40.8 40.8 40.8 40.8 
Denmark. .......... 30 18 23.2 28.6 S7.7 S7.7 2.6 36.5 837.9 @2 42.2 42.2 42.2 43.1 43.1 43.1 
Netherlands......... 18 3 20.5 21.5 73.2 66.7 47.6 52.6 61.4 60.2 45.3 45.8 52.0 50.8. .... es 
ee 5 1 21.6 22.8 39.0 48.1 938.9 385.2 37.9 39.2 40.8 40.8 40.8 40.8 40.8 40.8 
United Kingdom..... 28.9 265.0 22.1 28.8 21.2 28.9 31.2 938.4 42.0 42.0 40.7 40.7 
Fis (100 pounds) i 

CI i 5ckos knew 29 BS ue eee COR OT UN UMS CUD UME C8 19-7 19.9 18.9 


ees ims "ehh eee. ene ee 





For descriptive notes see page 29. 


Freight Rate Indexes Expressed in U.S. Dollars 
(January/June 1950 =100) 
1949 1950 _ 


Jan/ July/ Jan / 
1937 1938 1947 1948 Aug Dec 1951 1952 June May June July Aug Sept Oct Nov Dec 

















VOYAGE CHARTERS 
Tramps 


RR vad dana. xdce Shee! “kui 145 112 178 142 122 119 119 117 117 118 4119 121 = # 121 
Norwegian index... .... .... 218 174 168 127 236 8=©150 ae «€06l2Gl CUCU Ca CC CdS Ct‘«C 
Swedish index...... .... .... 187 1585 145° 116 191 161 150 150 148 146 145 147 153 151 .... 
Dy ie ME osc e0e 100 Te «cs. Toe 172 127 235 X 149 120 123 110 113 111 111 «#116 «©1111 = =107 


Tankers 


U. K. routes....... cece cess 201 = 208 102 188 281 212 909 82 77 7 7 7 £80 ~~ 88 
U.S. routes........ .... .... 227 285 115 206 312 244 110 110 92 89 90 88 92 ~~ 95 
TIME CHARTERS 

Tramps 


Norwegian index... .... .... 327 179 110 113 111 101 += 107 97 101 100 


eee SL 


‘December. 5’ November. * May /September. P 33 
age 





Prices INTERNATIONAL FINANCIAL STATISTICS Price Indexes Ex 






January/Jun 






Wholesale Prices Export Prices 

















Month or Month or 
Quarter Quarter 
1937 1938 1948 1949* 1950 1951 1952 1953 1937 1938 1948 1949" 1950 1951 1952 1953 


es 






















































































United States 57 52 106 101 104 116 113 111 (Dec) 59 55 114 108 102 117 116 117 (Oct) 48 
Canada 60 51 106 109 107 125 + 126 122 (Nov) 56 45 106 117 107 124 132 128 (Oct) 52 
Latin America............ 52 49 102 101 103 117 + 122 116 (Oct) 39 33 88 89 108 127 118 114 (Oct) 60 
Dollar Countries....... 
SOREN MERI «5 es none 41 45 97 106 100 107 103 += 97 (Nov) 20 17 71 73 107 106 98 103 (Nov) 48 
INS su. iar iw tev ber ithe tes | ahora ates “Dathe me ateites Petes 412 332) —-103 96 104 115 107 94 (Nov) 652 
Dominican Republic.. .... .... 123 127 102 115 116 111 (Nov) 33 25 96 80 112 122 115 118 (Nov) 5 
DCCC ee cers hace, cilia, wabide “eh, Weed. 42a) Tesla cathe’ sei WE 80 73 104 110 112 112 (Aug) 
El Salvador......... 31 27 76 70 104 110 104 118 (Dec) eek gate Naleuk bk, sp neee ovis theid, sean fat 
PC kia) otc. si, 96 98 103 109 108 111 (Nov) 29 28 73 79 110 126 125 187 (Q-II) a 
ee oe eid 74 63 131 104 103 128 1383 1381 (Dec) okie che DEMIS aie Mad, Coe <Gie auton 
Venezuela........... 64 62 107 102 102 107 108 104 (Oct) 47 45 100 100 100 98 94 104 (Nov) 66 
NON-DOLLAR COUNTRIES 
ee ee 26 24 85 91 109 132 147 169 (Oct) 22 18 70 622 105 105 125 133 (Nov) 49 
DO sachin nso eae Oe) cae 102 92 (Oct) MiG? -akSaY wank ‘ 107 149 122 113 (Oct) 55 
Centinental EPU Countries 63 60 125 129 104 126 128 121 (Oct) 58 56 129 132 102 126 += 130 = 116 (Sept) 57 
eee 75 75 181 162 106 142 +#«157 122 (Dec) ee ote 124 152 102 1388 £=156 117 (Nev) 67 
Belgium............ 56 51 1386 180 119 144 186 126 (Dec) 49 49 131 183 103 187 187 115 (Sept) 51 
SpemmeerK.... 2.052.005 66 60 131 184 105 184 180 119 (Nov) 61 60 145 144 98 110 116 107 (Q-III) 61 
ee 62 50 120 128 104 134 141 1383 (Nov) 54 46 111 131 99 115 125 116 (Q-III) 54 
NIN oc 5 ks ooh 54 7 ae 101 121 123 118 (Nov) 69 7? eae | thea 100 122 131 121 (Nov) 60 
A og 5k 5 Gas ae 40 - 105 127 127 125 (Mar) Sie” ie abi ao . etk | - -nt i aes ee Meee ah 
ye as iwc wis en 65 70 126 122 104 +119 112 4111 (Nov) 47 48 114 120 99 123 121 122 (Oct) 62 
Netherlands......... 72 67 127 181 104 127 124 118 (Oct) re 52 144 185 98 115 117 99 (Sept) Me 
DNS Scans. cnee oe 92 89 1384 185 107 183 £141 141 (Dec) 60 59 156 151 106 148 «147 125 (Nov) 54 
CU os bain wie 53 51 110 1138 4100 107 +=«=109 108 (Oct) Sener <itee ei - ity, pie node Aue as 
eee 67 65 140 140 1038 186 144 134 (Nov) 55 57 153 156 106 165 162 143 (Q-III) 55 
Switzerland......... 53 50 110 105 103 115 112 108 (Nov) ne 42 108 105 100 110 110 106 (Nov) ek 
a oc ee ce, 49 47 101 110 98 104 105 107 (Oct) 63 56 104 97 106 125 126 116 (Sept) 61 
United Kingdom......... 131 (Nov) 120 (Oct) 60 
U. K. Dependencies...... 104 (Nov) 61 
Other Sterling Countries 75 72 128 136 103 120 128 131 (Sept) 53 47 118 120 110 136 109 111 (Sept) 59 
so ayy 83 84 114 124 105 129 146 153 (Oct) 46 34 108 109 118 142 107 115 (Oct) 56 
SE re cisis a xc si mei. thie. acs SES gis oem | Stee \o Seate ee 48 111 112 111 185 106 108 (Sort) , 
OS eee 48 40 1385 140 102 118 98 99 (Dec) 40 $88 122 126 97 144 101 94 (July) 47 
ois Skip we Cea : 72 141 141 ©1038 119 126 125 (Oct) 55 63 140 141 105 119 122 122 (Gept) 69 
New Zealand........ 78 77 120 137 104 121 135 133 (Sept) 65 60 109 115 119 139 111 125 (Q-III) 63 
Union of So. Africa... 87 89 131 137 103 117 135 .186 (Nov) 6G) RwS SER. GAR Rie -eekee: Sayea secu 73 
Rest of the World 
eu ce kinins 57 54 144 185 105 117 #4«®114 109 (Aug) gatas SS G86 ..«;. 100' 158 120 .... . 
Ul Eee 51 48 156 155 107 153 £151 144 (Nov) 58 45 165 155 107 223 182 144 (Sept) 51 
Indonesia. .... ae eat Pera gare ee LE AIRY “anette SRSA 2a ar 48 109 108 134 201 1835 102 (Sept) os 
nae ki 58 57 56 91 108 150 158 158 (Nov) 40 40 133 126 105 163 154 141 (Sept) 45 
SEN ie eae <ciiat h 1389 133 110 126 116 112 (Oct) Ee) MGS BRR GG ee akbe Geta! nantes sais 
Philippines.......... 23 25 i _—_——ee 102 110 102 104 (Nov) 33 24 190 4... 103 106 84 104 (Nov) 
re oe ean s+ ses a bd wey” wink eee. Weekes sas sece Sa Oa 95 100 101 965 (July) 

The country data for wholesale, export, and import prices are the ports and imports) in most cases. The indexes refer to home-consumed § Xodities, 
national indexes (as carried on the country pages) converted to indexes goods (including imports but excluding exports) in the cases of Australia, J past dat: 
of prices expressed in dollars at official rates of exchange. For countries Denmark, Dominican Republic, Finland, France, the Netherlands, New Most « 
employing multiple currency practices, however, the rates used were: Zealand, Norway, Portugal, Sweden, Switzerland, Turkey, and the indexes. 
Austria, effective average rate; Costa Rica, controlled free rate for Union of South Africa. The indexes of export and import prices are @.... =a 
imports from 1949 to date; France, average of official and free rate for generally indexes of the unit value of trade. Indexes of wholesale price wverage 
1948 through August 1949; Indonesia, basic non-dollar rate from Feb- quotations of exports and imports are, however, used for Australia tdatives 
ruary 1952 to date; Lebanon, free U. S. dollar rate from 1948 to date; (exports), Costa Rica, Ecuador, Finland, Greece, Guatemala, Peru, the total val 
Peru, U.S. dollar certificate rate from 1949 to date; Venezuela, controlled Philippines, Portugal, the Union of South Africa, and Venzuela. #U.K 
rate from 1948 to date. The export price indexes of the Dominican Republic, El Salvador, and Beport 









The indexes of wholesale prices refer to all goods (including both ex- Venezuela are estimated from the prices of their principal export com- Mj export 
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* January /August, i.e. pre-devaluation. 
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1953 1937 1938 1948 1949" 1950 1951 1952 1953 1937 1938 1948 1949" 1950 1951 1952 1953 
1 (Oct) 48 42 104 100 108 135 £128 123 (Oct) 123 131 110 108 94 87 91 95 (Oct) United States 
3 (Oct) 52 43 102 116 106 124 #4«0£4116 116 (Sept) 108 105 103 = 101 101 100 114 110 (Sept) Canada 
t (Oct) 60 56 119 115 #4102 «2119 = =119 117 (Oct) 65 59 74 77 106 = 107 99 97 (Oct) Latin America 
DOLLAR COUNTRIES 
3 (Nov) 48 45 122 104 98 97 100 90 (Nov) 42 38 58 70 109 109 98 114 (Nov) Costa Rica 
t (Nov) 652 +602 128 118 103 128 128 119 (Sept) 632 552 80 85 100 93 87 83 (Sept) Cuba 
3 (Nov) Tea ok oe, rae (Rae ike tiee ~ Tena 55 45 81 70 110 1038 97 97 (Sept) Dominican Republic 
, (Aug) eens 67 63 102 92 94 97 (Aug) Ecuador 
: ee ee ee ee ee 35 32 52 55 06-104 97 96 107 (Sept) El Salvador 
’ (Q-II) 111 104 99 107 103 109 (Nov) Seater ae 66 76 #«©111 118 121 133 (Q-II) seaman 
; Pees UE). So aeteMi, Ua 9 A alee ee re eo a ee ee exico 
L (Nov) 66 66 130 119 104 117 114 109 (Oct) 71 68 77 84 96 84 82 95 (Sept) Venezuela 
NON-DOLLAR COUNTRIES 
} (Nov) 49 50 125 1172 100 125 129 125 (Sept) 45 36 56 532 105 103 97 110 (Sept) Brazil 
§ (Oct) 55 68 .... .... 106 122 125 104 (Oct) ice Siew «ene aoe oe. ee 98 109 (Oct) Peru 
» (Sept) 57 52 127 125 102 129 + # 130 = 117 (Sept) 102 108 102 106 = # 100 98 100 99 (Sept) Continental EPU Countries 
| (Nev) in 131 128 104 149 154 140 (Nov) ae 95 118 98 93 101 84 (Nov) Austria 
| (Sept) 51 47 118 122 102 124 119 111 (Sept) 97 104 112 109 101 111 115 104 (Sept) Belgium 
(Q-III) 61 57 187 180 100 126 181 111 (Q-III) 100 105 106 #1411 98 89 89 96 (Q-III) Denmark 
(Q-III) 54 48 98 120 1038 182 128 125(Q-III) 100 96 113 109 96 87 98 93 (Q-III) France 
(Nov) 60 me uae <xouts 103—Ss 131 125 105 (Nov) ae) Se xi Sey 97 93 105 115 (Nov) Germany 
: — Me ee ci 106 189 140 140 (Jan) ei Ae i se i Pe eee ee Bete odes Greece 
(Oct) 62 59 128 122 = 101 132 128 134 (Oct) 76 81 89 98 98 39 95 91 (Oct) Italy 
(Sept) ae 48 187 1380 108 125 125 107 (Sept) .... 108 105 # 104 95 92 94 93 (Sept) Netherlands 
(Nov) 54 538 187 180 101 122 # 126 114 (Nov) 111 111 114 116 105 118 £117 110 (Nov) Norway 
. ee 49 120 118 103 126 129 114 (Oct) ee ee ee ee ee ee ae ee Portugal 
(Q-III) 55 52 128 121 102 129 186 123(Q-III) 100 110 120 129 104 128 119 116 (Q-IITI) Sweden 
(Nov) me 50 125 116 101 122 120 109 (Nov) ee 84 86 91 99 90 92 97 (Nov) Switzerland 
(Sept) 117 (Sept) 99 (Sept) Turkey 
(Oct) 118 (Sept) 102 (Oct) United Kingdom 
(Nov) 61 60 128 129 104 124 121 118 (Oct) 103 78 85 76 129 148 111 86 (Oct) U. K. Dependencies 
aoaG Malaya 
(Sept) 59 56 133 132 102 122 + 128 «119 (July) 90 86 89 87 108 i111 87 94 (July) Other Sterling Countries 
(Oct) 56 57 127 128 104 128 124 119 (Q-II) 81 59 85 85 113 111 86 96 (Q-II) Australia 
(Sept) bs 42 151 145 103 122 148 126 iSept) ated 102 73 77 108 = 111 73 82 tSept) Ceylon 
(July) 47 40 127 120 95 118 119 97 (July) 85 83 96 104 102 127 93 97 (July) India 
(Sept) 69 66 144 188 104 128 129 123 (Sept) 80 95 97 102 101 93 95 99 (Sept) Ireland 
(Q-III) 63 co 2 .... BO TT HF .... 103 97 FF ... Ir 2 ee as New Zealand __ 
: 73 fe 382 262 We FES FOO 281 CROW) 2.6. ices bace Se aa Ralasta ee Union of So. Africa 
Rest of the World 
: . 57 143 .... 100' #114 186 .... aks 61 oe .. 100' 138 Oe ea Egypt 
(Sept) 51 42 132 1384 106 147 141 120 (Nov) 114 107 125 116 101 152 129 119 (Sept) Finland 
(Sept) ee star ee a am Lae “Gera “ars oie / Gena Sea Kak “Ga ene ee wees Indonesia 
(Sept) 45 43 1382 114 104 149 182 113 (Sept) 89 93 101 111 4101 109 117 125 (Sept) Japan 
; BiG Sibaiea~ weoRies curbs): WebaN vreau. Gren sateoas Fc acta STS aod Cita a ae eee eater aL ea Lebanon 
(Nov) ae ae. a. SO eee eee eee 97 80 71 94 (Nov) Philippines 
(July) i27 06122 99 104 124 108 (July) i anes 94 104 96 96 97 88 (July) Spain 
nsumed f§odities. Similar estimates have been used to fill gaps in the current or The average of Latin America’s import prices is a weighted average 
acteaee bast data of other countries. of the export indexes of the United States (73 per cent), Continental 
- : : : 
m, ae att of the area averages are simple averages of the available country oman bd ee a ee on io Pe fmm “. 
ices are a whe om % —_— the ° ee 8 in the ——- Dominican Republic, Ecuador, and El Salvador. The average of im- 
le price B... a ie pased on the indexes 0 sabe ad ee _ port prices of U.K. Dependencies is a weighted average of the export 
ustralia Bee ° atin American export prices is a weighted average of price indexes of the United Kingdom (48 per cent), Other Sterlir.g Countries 
ru, the tives of 16 export commodities accounting for over 80 per cent of the (22 per cent), the United States (16 per cent), and Continental E.P.U. 
‘otal value of Latin American exports. The average of the export prices Countries (1 4 per cent) , 
i U. K. Dependencies is a weighted average of price relatives of 10 , 
dor, and H&port commodities accounting for almost 60 per cent of the total value 
rt com- Hf exports of this area. 
I SIE 





‘1950 = 100. 2 Estimated. 





Borrower 


PEPE Seeks ss 


SON AMS & Om 


AUSTRALIA 


BELGIAN CONGO. 


BELGIUM 


BRAZIL 


CANADA 


GEIR. once vce 


CZECHOSLOVAKIA 


DENMARK 


Market 


.New York 


New York 
New York 
New York 
New York 
New York 
New York 
London 
Zurich 
Zurich 
Zurich 
Zurich 
Toronto 
New York 
London 


Zurich 


London 
Zurich 
New York 
London 


New York 


.New York 


London 


Zurich 


London * 
New York 
London 
New York 
London 
Zurich 


INTERNATIONAL FINANCIAL STATISTICS 


Coupon Maturity 
‘Feb 1957 ‘ 
Feb 1962 
July 1972 
Mar 1976 
Oct 1981 
May 1975 
Oct 1971 
June 1971 
Aug 1963 
Dec 1962 
July 1968 
Dec 1968 
Feb 1962 
Feb 1962 ¢ 


July 1974 
Nov 1970 


Nov 1970 
May 1985 
Oct 1979 * 
Oct 1957 * 
Sept 1974 * 
Dec 1993 '° 
Dec 1993 12 
Dec 1993 
Oct 1970 ™ 
Oct 1972 
June 1977 
Oct 1960 7 
Apr 1962 
Feb 1972 


Jan 1964 


Call 


Call Date Price 


None ; 
None None 
45 days 

45 days 

45 days 

45 days 

45 days 

June 1966 

Aug 1959 

Dec 1959 

July 1963 

Dec 1963 

45 days 

45 days 


July 1964 
Nov 1959 


May & Nov 
45 days 


Apr & Oct? 
Apr & Oct ? 


30 days 


June & Dec’ 
June & Dec? 100 


June & Dec’ 100 


Apr & Oct 100 


Apr & Oct? 100 


June & Dec 100 


3 months 101 


Apr & Oct 100 
Feb & Aug’ 100 


Jan& July 100 


None 


Price 
Yield % 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 


IBRD and Goy 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Issugp 
OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEw York, 


(End of Period 


1938 1939 


1940 


1941 





1942 


1943 




















4.50? 


90 
3.85 


96 
4.26 
9414 
3.76 
22% 
20.05 
42 
16.15 


100 
8.25 


16% 
3.64" 
18% 
3.73" 
151% 
3.90" 
1234 
15 


16% 
15 


60 
7.78 
105 
7.68 
9934 
4.52 
10214 
3.44? 


8.20 
55% 
17.81 
47 
10.83 
55 
7.25 
39% 
10.40 


10014 
$3.55 


26.67 


20.92 
8214 
4.62 
1034 
14.16" 
14 
11.00" 
134 
11.28" 
283% 
13.06 
274 

15 


53% 
8.77 
27% 
$8.67 
303% 
16.83 
25 
15.72 
26 
15.08 


58 
11.78 
89 
3.94 


79 
5.49 


3934 
5 


18% 
23.11 
64 
8.06 


9814 
3.36 
13% 
11.73" 
25 
6.24" 
1814 
8.32" 
31% 
10.82 
32% 
15 


72% 
6.50 
48 
22.68 
22 
23.46 
35 
11.43 
3914 
10.70 


3.16? 


185% 
S.27" 


32 
5.25" 
2234 
6.85" 
3814 
9.10 
44 

15 


73% 
6.40 
8414 
11.40 
41 
12.78 
494 
8.20 
61 
8.57 


91 
96 


93% 
4.4? 
5814 
6.35 


50 1 
10.55 1 


71% 
6.66 
10414 
2.83? 


18% 
9.08" 


24 
5.96" 
20% 
8.38" 
42 
8.58 
4414 
16 


9914 
4.54 
80 
12.87 
674% 
7.90 
67 
6.08 


63% 
6.89 


September 1, 1957. ‘Interest payments suspended. ¢ Prior to 1% 
614 per cent bonds due October 1, 1957. 7 Callable for sinking fund only: 
® Prior to 1943, 5 per cent bonds due October 1, 1951. ° Prior to Augus 
1949, 314 per cent bonds due January 15, 1961. '° Prior to February 


‘Prior to 1950, 214 per cent bonds due July 15, 1957. 2 Yield to next 
call date. #* Yield to next call date is negative; therefore, there is shown 
the number of price points the holder of the bond would lose if the bond 
were called on the next call date. ‘ Prior to 1947, 5 per cent bonds due 


natant aera emcees meanest cantatas tare taamcnaraeamcacrsssece ies tace atari eamaacmamsriasslasassaimmmmemsmm 


For general comments on IBRD ai 


Page 36 and yield computations, and for detai 





Goy ernment Bonds VoLuMeE VII, NuMBER 2, FEBRUARY 1954 Bonds 





Issugp #0; GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
v York, LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND TORONTO 


' Periog Quotations) 

















nseeaencernrrerespsansaesnapsensstsil I essaniiinsnsctuiscanaseneceapetiinentnittes 
1943 Bid 1945 1946 1947 1948 1949 1950 1951 1952 1953 June July Aug Sept Oct Nov Dec 
ja a 95 9814 101 xX 99% 9814 97 9714 97% 97% 97% 97% 97% 97% 97% 1 
fon . 2.85 2.48 4.472% 2.10 2.35 2.75 2.85 2.60 2.60 2.60 2.60 2.85 2.85 2.85 2 
hee i . 96% 95 92 91 92% 92% 92% 92% 91 91 91 3 
” : — 2.40 2.55 3.00 3.25 $3.00 $3.00 3.00 3.00 3.25 3.25 3.25 4 
és 96 9834 10344 102% 96% 9414 94 92144 94 94 933%, 9444 9414 94 5 
at 3.2, 3.08 %* 2.85 3.22 3.39 34h 3.55 3.48 38.48 38.45 3.40 3.42 3.45 6 
ve : — . 9614 9334 9314 92 94 94 94 9334 9314 93% 7 
an _ cons 3.21 3.39 3.42 $3.51 $3.88 $3.38 $3.38 $3.40 $3.44 3.42 8 
mi — : 9634 95% 9434 9314 9444 944% 93% 95% 9514 94% 9 
‘al i " 3.42 3.49 3.55 $3.62 3.57 3.57 $8.61 3.49 3.50 3.55 10 
= . ~ - : 9834 9734 96% 9714 96% 9614 981% 9814 97% Ii! 
- : ee 3.46 3.53 $3.59 $3.55 3.59 $3.61 3.50 3.50 3.53 12 
a : : . 10014 100% 98 9914 991% 99% 100% 100144 100% 13 
- , . : , — 3.46 3.44 $3.65 $3.56 3.56 $8.52 $3.44 3.46 3.44 15 
_ . _ : . 92 9014 9414 93% 93% 94 954% 955% 944% 94% 15 
a : , 4.11 4.26 3.95 4.00 4.03 4.08 3.9, 3.97 3.945 3.95 16 
_ 99 98 101 10014 102 1022 102 101% 99% 101 17 
— . : 3.61 3.73 3.302 $.417 8.142 8.18? 8.18? 3.242 3.51 3.302 18 
ne - . — — — ~~ — ~ 973% 10034 100% 102% 102 101% 101% 100 100% 19 
owe - _ a _ ~ ~_ nan 3.77 3.362 $8.48? $3.11? 3.15? 3.192 3.30? 3.50? 3.362 20 
_ — — _ ~ ~ — 101 wn 101% 102 102% 101 99% Wi 21 
om " i ss : - oni 3.382 aa 3.29? $3.26? 3.23? 3.372 3.52 3.382 22 
m . _ _ — _ _ _ 100% = — — - ~ - _ 100% 2g 
at . ~ - _ - — suse i a “n ~ _ 7 — 3.412 2 
wos : - — _ 9914 1011 991% ~—:100 100144 100% 1004 100% 1014 2% 
- : — ~ _ - 4.10 3.78 4.07 4.00 8.97 3.98 3.93 3.93 3.78 26 
91 04, 108 =108 14 X83 85 9054 87 82% 88% 974 944% 94% 95% 96 964% 95% 97% 27 
5.96 5.95 4.28% $.02?%5.07 4.95 4.88 4.81 5.51 4.82 3.74 4.06 4.14 3.92 3.89 3.86 3.97 3.7%, 28 
96 00 «#100 ©6112 «©1038 «©6104. ss 99%H_=CéSD 851% 8414 8814 86144 86% 87 8814 88144 88% 884 29 
3.55 Bi8h 3.8, 2.51% 3.14% 3.06% 3.38 3.41 4.26 4.37 4.08 4.23 4.25 4.2h 4.1h 4-16 4.08 4.08 280 
_ -_ — — ~~ ~— _ - 102 102% 105% 105% 105% 105% 105 103% 10314 105% ¥1 
os . ~ 3.712 $3.62? 2.98% 3.112 $3.02? 2.98? $3.40? 3.40? 3.35% 2.98% $2 
93144 HM 10014 104% 101 101% 99% 97 911% 88 9814 90144 93 95 9544 961% 97 9814 33 
4.4? Bia?) 4.01 214 «2.98% 1.502 4.08 4.27 4.74 5.09 4.18 4.88 4.68 45h 4.52 4.47 4.27 4.18 85 
58% Bu 82 91 85 7644 90% 81 8414 8814 9914 94% 933% 953% 96 97144 98% 99% 35 
6.35 B58 4.48 $.96 4.81 4.90 4.00 4.60 4.39 4.15 3.53 3.78 $3.8, 3.73 $3.72 3.63 3.51 3.53 836 
50 m6 54 47 46 54144 59% 64 5534 5914 583% 575% 57% 60 59144 60% 59% 87 
» 10.551S.75 6.15 6.95 7.98 8.20 6.99 6.56 6.08 7.08 6.64 6.86 6.83 6.87 6.57 6.68 6.49 6.64 88 
71% HR 8714 9814 99 100144 98% 100% 100% © 101 101 100 101 1014 101% 10014 100% 101 39 


> De 


6.66 5.85 4.86 $3.64 $3.61 $8.48 3.73 3.42 3.45 2.75? 2.762 3.59 3.41 3.082 3.43 2.707 3.40 2.76? 40 


104% 10634 110% 10944 103% 105 102% 101% 9514 9556 95% 92% 9214 92 93144 944% 944% 95% 41 
2 2.83) B57? 2.072 2.092 2.717 2.477% 2.68 2.69 3.04 3.03 3.07 3.28 3.27 3.28 3.18 $3.11 $3.12 3.07 42 


18% 184 224, 22% 2114 28% X% 26% 35% 3934 37 36% 3314 3314 3344 36% 37 36% 36% 43 
1 9.08" B78") 5.06" 5.81" 6.66" 3.58"X 10.95 8.58 7.78 8.40 8.65 9.34 9.28 9.29 8.67 8.13 8.52 8.65 44 
24 244 251% ~ 31 34 39 X30 = 47 45 35 371% 34 3314 34 35 364 36% 37% 45 
1 §.96" 4.08" 4.71" £.65" 3.08" 2.64"% 9.99 6.97 7.16 9.14 8.65 9.45 9.33 9.26 9.07 8.77 8.82 8.65 46 
20% 184 20% 22 17% 23814 3 284% 36% 433% 37 444 35 3634 3954 4234 4254 444 444 47 
1 8.38" B70! 6.55" 5.89" 7.98" 4.48"X 10.39 8.37 7.16 8.40 7.18 8.89 8.51 7.94 7.40 7.42 Fuke 7.18 48 
42 %4 593% 56 4514 36 415g 463% 5314 52% 53814 50 51% 52% 52% 52% 524% 538% 49 
8.52 4 6.383 6.72 8.42 10.52 9.45 8.75 7.74 8.06 8.19 8.68 8.43 8.30 8.30 8.24 8.25 8.19 50 
44% a 55144 «66 574% «51 44144 54% 52% 4216 4214 4314 4314 43144 438144 43144 42144 42% 51 
u . 6.61 5.58 6.53 7.47 8.66 7.20 7.66 9.57 9.79 9.47 9.58 9.68 9.85 9.27 9.73 9.79 52 
99% 6 112% 112 116 11114¢ 111% 111% 110% 11144 113 115 1124 «61144 (114% 112% 114% 113 53 
4.56 BPA’ 10144" 93% * 18%* 9% get gb%? 7%e lg: 10%3 = 12%? 103% 12343 1343 11% 111% 10%3 54 
80 ry i00 x101% 71% 57% 58 51 57 5714 68 6014 61 61 66144 65% 6514 _~ 68 55 
9 12.87 B27 8.50% 6.06 10.28 18.51 14.04 16.41 15.88 16.62 13.56 16.05 16.15 16.44 14.47 14.00 14.16 13.56 56 
67% Bs 96 9734 90 65144 75% 71 717% 91% 101% 100 101 100% 100% 100% 100% 101% =#&«457 
g 7.90 P45 4.85 4.75 5.52 9.12 7.53 8.57 7.74 5.66 143 4.45? 2.97? 4.277 3.60? 4.18? 3.15% % 58 
67 mle 102 «101144 10214 98% 83% 85% 8014 82 83 83 83 82 82 83 83 83 59 
6.08 B95 3.462 3.502 83.412 4.04 4.83 4.70 5.20 6.11 5.07 5.04 5.07 5.03 5.07 5.00 5.04 5.07 60 
63% By = 85 91 8814 81 89 717% 8914 9234 10015 99 100'5 100% 100% 100 99% 100% 61 
6.89 69 4.75 4.25 4.52 5.47 4.57 6.02 4.65 4.34 2.482 8.622 2.28? 2.85? 1.952 3.50? 3.56 2.48? 62 
yr to 18 ' 49, 6 per cent bonds due February 1, 1961. For 1948 interest paid at 1950 at 2 per cent, for 1951-1953 at 2's per cent, and thereafter at 3 per 
‘fund only’: per cent, for 1949-1950 at 2 per cent, for 1951-1953 at 2! per cent, cent. Prior to August 1949, 6 per cent bonds due July 1962. For 
‘to Aus id thereafter at 3 per cent. !! Current yield. ' Prior to 1949, 5 per 1948 interest paid at 1! per cent, for 1949-1950 at 2 per cent, for 1951- 
y Februatygnt bonds due 1959. For 1948 interest paid at 114 per cent, for 1949- 1953 at 2!% per cent, and thereafter at 3 per cent. Prior to 1941, 
A 
3RD ang°vernment bonds quoted, on prices 


sr detail each series, see page 208. Page 37 





Bonds 


Borrower 


Market 


INTERNATIONAL FINANCIAL STATISTICS 


Coupon 


Maturity 


Call Date 


Call 
Price 


IBRD and Goy 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Issyp 
OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW York 


(End of Perioi] 


1940 





64 
65 
66 


67 
68 


69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
8&2 
8&3 
84 
85 
86 
87 
88 
8&9 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
103 
104 
105 
106 


107 
108 
109 
110 
111 
112 
1138 
114 
115 
116 
117 
118 


119 
120 


DENMARK 


Ecypt '* 


EL SALVADOR... . 


FINLAND #! 


MEXIco 


Morocco ®..... 


NETHERLANDS... 


PARAGUAY...... 


PORTUGAL 


SOUTH AFRICA... 


URUGUAY....... 


6 per cent bonds due October 1, 1961. 
Mortgage Bank, guaranteed by national government. 


Amsterdam 


Stockholm 


.. London 


New York 
London 
New York 
London 
London 
Zurich 
New York 


London *6 


..New York 


London 


..New York 


London 


Zurich 


New York 


Zurich 


..New York 


London 
Zurich 


Stockholm * 


.London 


.New York 


London 
London 


Zurich 


London 


oy 
/0 
ov 
4% 
yy 
4% 


314% 


1-3% 


Apr 1968 
June 1967 
Jan 1963 
Jan 1976 
Jan 1976 ?° 
Sept 1961 
Nov 1963 
Oct 1969 8 
Oct 1969 
Jan 1977 * 
July 1977 27 
Feb 1964 78 
July 1969 2° 


Jan 1968 *° 


o Jan 1963 ® 


91207 
314% 


4% 


New York 3%-4%%* 


314% 


ber 1946, 8 per cent bonds due April 1, 1951. 
'* City of Alexandria, guaranteed by national government. 


1946, 6 per cent bonds due 1957. 
guaranteed by national government. 


1 In default. 


Dec 1978 
May 1957 
Apr 1962 
Apr 1965 
Aug 1963 
June 1971 
Apr 1966 
1970 
Jan 1997 * 
Jan 2002 
Apr 1967 
Sept 1970 
May 1979 


Aug 1999 


18 Trading 


Apr & Oct 
June 1957 
Any time 
Jan & July 
Jan & July 
Mar & Sept 
Nov 1953 
Oct ? 

Oct 7 

30 days 

30 days 

90 days 

90 days 

Jan & July ? 
Jan & July? 
3 months 
May & Nov 
Apr 1958 
Apr & Oct 

6 months 
June & Dec 
Apr & Oct 
6 months ? 
Jan & July 
Jan & July’? 
Apr 1965 
Sept 1964 
May & Nov’? 


Anytime 


16 Agricultural 
17 Prior to Octo- 


suspended. 
20 Prior to 


21 Residential Mortgage Bank, 
22 Yield to next call date is nega- 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100%° 
100" 
100 
10014 
100 
100 
100 
100 


70 
100 
100 
100 
100 
100 
100 


called on the next call date. 


Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 


1941 


1942 











1943 





























50 

7.98 
5414 
6.61 


39 
10.06 

a4 

8.15 


40 
9.99 
49 
7.35 


8.50 
49 
7.38 


52% 
7.87 
69 

5.24 


*3 Prior to February 1953, 7 per cent bonds 


62% 
6.73 
674 
5.37 


6.46 


71% 
5.07 


due October 15, 1949. 24 Data not readily available. 25 Prior to 1947, 7 pét 
cent bonds due December 1,1951. For 1947-1949 interest was paid at | pet 
cent, for 1950-1951 at 2 per cent, and thereafter at 3 per cent. 


mana Railway, guaranteed by national government. 
5 per cent bonds due 1959. 


26 Marem 
27 Prior to 194%, 
For September 1947-July 1950 interest w 


tive; therefore, there is shown the number of price points, less accumu- 
lated interest, that the holder of the bond would lose if the bond were 


paid at 1 per cent, thereafter to July 1952 at 2 per cent, and thereafte! 
at3 percent. ** Prior to January 1953, 614 per cent bonds due Februar) 


tecnica aia nce racecars terrrrsinrrsssmmmmrsmmme 
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674 
6.46 
71% 
5.07 


cent bonds 
1947, 7 pet 
yaid at 1 per 

26 Marem 
or to 1947, 
nterest was 
| thereafter 
e February 


TT 


SRD and 
or details 


ernment Bonds 
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ok GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 


LONDON, 


ZURICH, 


Quotations) 


1944 1945 


18 
5 


102% 
3.00? 


Th 89 
5.79 4.82 
4 76 
4.80 4.77 
1, 1954. 


* Prior to 1946, 4 per cent bonds due December 1, 1954. 
pay U. S. $5.68 on a redemption value of U. S. $206.19. 


“10314 


1946 1947 


3.00? 


9514 
4.40 
951% 
3.72 


1948 


101% 


144) 
95 

4.40 
9714 
hebh 
5634 
7.10 


52 


7.18 
501% 
12.92 
8014 
7.25 
7% 
714 
a4 
184 
8.43 


7814 
5.62 
8514 
4.22 


1949 
103% 


2%? 


10014 
3.97? 
9614 
4.57 
5814 
6.95 
58 
6.48 
56% 
12.10 


87 
6.52 


82 

5.33 
75% 
4.84 


1950 


9934 
4.05 
93 

4.61 
9614 
4.60 
63% 
6.48 
63 

5.99 
70 

9.60 
9214 
5.92 
19 


15 


18 
15 


30 
12.27 
4314 
8.59 
5734 
5 
4014 
6 


714 
11.90 
2314 
9.87 
95 
5.35 
99 
3.93 
94 
4.69 


961% 


4.54 
741% 
4.92 


quoted in per cent of old par value (U. S. $1000). 
Present bonds pay U. S. $4.65 


4 per cent bonds due January 1, 1945. 
*n a redemption value of U. S. $100. 


‘terling in per cent of old par value (£100). 
* Morocco Railways, guaranteed by French Government and Cherfien 


195] 


93% 
4.57 
98 
4.18 
95% 
4.77 
64 
6.44 
6714 
5.59 
67 
10.52 
9314 
5.87 
55 


15 


36 
16 


42% 
8.90 
474 
8.02 
893% 
5 


71% 
5 


8% 
10.33 
29 
7.50 
9634 
5.23 
9314 
5.16 
97 
4.87 
9914 
4.82 
87% 
4.54 
803% 
4.51 
9914 
3.80 
6814 
4.783 
3914 
7.68 
93 
3.35 
921% 
4.24 
9354 
4.54 
6014 
6.09 


1952 


97 
4.27 
9614 
4.38 
15 

7.97 
64 

6.51 
6714 
5.66 
77 

8.92 


215 
6.06 


64 
16 


47 
15 


44% 
8.49 
5214 
7.87 


127 
5 


102% 
9.26 
8% 
10.59 
2714 
8.47 
101% 
143 
100% 
3.72 
10054 
3.872 
9934 
4.28 
8814 
4.53 
8734 
3.94 
9814 
3.92 
6714 
4.87 
3914 
7.73 
80 
4.01 
88 
4.74 
9614 
4.28 
8414 
5.21 
51 
7.21 


2° Prior to December 1952, 6 per cent bonds due July 10, 1959. 


Present bonds 


Prices are 
3% Prior to 1946, 


Prices are quoted in pounds 
3% No quotation. 


AMSTERDAM, STOCKHOLM, AND TORONTO 


1953 


102 
134% 


State. 


June 


101% 
1 343 
98 
4.19 


77 
7.76 
6514 
6.38 
6814 
5.59 
89 
6.78 
9414 
5.82 
5314 
12.06 
6114 
15 


49% 
7.64 
5714 
6.71 
83 
9.04 
90 
11.44 
914 
10.22 
28 
8.36 
102% 
114) 
102 
143 
103 
3.31? 
100% 
3.70 
88 
4.66 
9214 
3.57 
9914 
3.82 
6714 
4.88 
3734 
8.35 
8014 
3.98 
9014 
4.50 
9934 
4.02 
87 
5.02 
50 
7.36 


‘Jely 


101% 


1%} 


94 
3.45 
9914 
3.80 
6714 
4.63 
39 

8.11 
7914 
3.97 
9014 
4.54 
101! 
3.83 
8814 
4.93 
54 

6.87 


2 
“ 
2 


Aug 


1953— 


Sept 


Dec 





101% 101% 


1 143 
9914 
4.05 
75 

8.13 
6514 
6.40 
6914 
5.44 
9014 
6.54 
9414 
6.02 
68 

9.53 
79 

15 


4974 
7.67 
5814 
6.52 
8714 
8.31 
90 
10.96 
914 
10.00 
28 
8.31 
10234 
1% 
10034 
0.707 
10414 
2.93? 
101% 
0.73? 
8814 
4.52 
9414 
3.42 
99 
3.85 
6514 
5.01 
39 7% 
7.96 
79% 
4.00 
91 
4.39 
10114 
3.83? 
89 74 
4.81 
55% 
6.65 


© @:- & ~ 
. \— 
S200 


» 


103 
1%) 
101% 
1.23? 
104 
3.03? 
101% 
yy 
8814 
4.57 
93% 
3.47 
99 
3.85 
6514 
5.06 
4034 
7.80 
7914 
4.01 
91 
4.41 
10014 
3.94? 
88% 
4.89 
56 
6.64 


102 
1343 
100 
4.002 


60 

6.40 
8634 
8.50 


90 
11.30 


934 
9.91 
29 
7.93 
10314 
23 


101% 
1.03? 
10314 
3.19? 
101% 
143 
8814 
4.61 
93 
3.54 
9914 
3.80 
6614 
4.99 
3934 
7.98 
77% 
4.14 
914% 
4.39 
995 
4.08 
90% 
4.74 
57% 
6.41 6.44 


LF Or HORN Coo + 


~ 

~] - 

—_ 
=~ 


Ss 


e 


80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
103 
104 
105 
106 
107 
108 


109 
110 
111 
112 
113 
114 
115 
116 
117 
118 


119 
120 


4 Mortgage Bank of the Kingdom of Norway, guaranteed by 
3% Prior to 1948, 6 per cent bonds «due December 


national government. 


1, 1960. 


For 1949-1950 interest paid at 1!'% per cent, for 1951-1952 at 


2 per cent, and thereafter at 3 per cent. 
from November 1, 1937 to November 1, 1939; at 4 per cent to November 


1, 1943; thereafter at 414 per cent. 


% Interest paid at 334 per cent 


ST 


Government bonds quoted, on prices 
o each _ series, 


see page 


208. 





Argentina 


Exchange Rates 
SELLING RATES 


Ne Nes daa es 
a 8 oe ba 
ES Se ee ee ee 


BuyYING RATES 
DE tr ct bk e es 


8 eh 


RE Be hog bok sd 
CONTROLLED FREE RATE........ 
CuRB RATE (Notes)... 


Gold and Foreign Assets 


10 CENTRAL BANK........... or 
11 Re Not ah tes 
12 Foreign Exchange.......... 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks..... 
Business and Individuals... . 

Trade and the Balance of Payments 


VALUE OF TRADE (In pueee 
20 Exports........ Sok 
21 Imports, c.i f.. 


VALUB OF TRADE (In Dollars) | 
22 SUN Ge eka nak eee s 
23 SUINEM GEL Bis cn saws codes 


VOLUME OF EXPORTS 
Eo ioc tig wikis past 


26 ee 
Assets of the Central Bank 


80 FOREIGN ASSETS.......... 


Domestic Loans & INVESTMENTS 
$1 Government. . 


82 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 
Government 
Official Entities : 
Business and Individuals. . 


44 CASH 


Currency and eiaitie 

50 MONEY SUPPLY 

51 Currency. 
52 Deposit Money 

58 TIME DEPOsITS 

54 GOVERNMENT DEPosITs 
55 BANK CLEARINGS 


Money and Capital Market 
70 GOVERNMENT BonpD YIELD 


71 TREASURY BILL RATE 


72 SHARE PRICEs (General)......... 


Prices and Wages 
80 Cost oF LiIviING 4 ae 
81 WAGEs (Monthly Earnings)¢. . 


Production and National aan 
90 INDUSTRIAL PRODUCTION........ 


91 AGRICULTURAL PRODUCTION (FAO) 
Theat . 


EMPLOYMENT (Manufacturing)... 


Gross NATIONAL Propuct 
NATIONAL INCOME 


INTERNATIONAL FINANCIAL STATISsTics 


1938 1939 m4 1940 1945 1946 1947 1948 1949 





Pesos per U. S. Dollar: End of Year) 
we ‘ : 3.73 
3.73 3.73 3.73 3.73 } 5.372 
4.23 4.23 4.23 4.23 6.09? 


10.26 
4.94 4.94 4.94 4.94 11.64 


5.005 7.20? 


3.98 3.98 3.98 3.98 | 4:89) 

36 3.36 3.36 3.36 3.36 3.36 
4.23 4.07 4.10 4.02 4.81 9.02 
4.80 9.25 15.80 


(Millions of U. S. . Dollars: End of Year) 
457 X 1,663 1,696 1,071 809 ae 
416 1,197 1,072 322 143 216 
41 X 466 24 749 666 nie 
115 77 113 236 216 201 


(Millions of Pesos) 
1,428 2,498 3,973 5,505 5,542 3,719 
1,499 1,154 2,382 5,349 6,190 4,642 
(Millions of U. S. Dollars) 
428 739 1,167 1,614 1,700 1,000 
820 295 688 1,846 1,485 1,040 
(1948 =100) 
22 169 110 65 104 100 85 
127 74 23 90 93 100 43 
80 76 97 119 99 100 54 


(Millions of Pesos: End of Year) 
1,619 1,440 X¥ 5,689 6,807 8,686 2,795 2,639 


560 592 950 1,311 1,301 1,786 1,770 
- 11 8,060 18,788 18,895 24,026 


(Millions of Pesos: End of Year) 

I3 ,616 6,188 8,440 13,957 20,058 24,157 
X 471 2,465 2,958 3,248 93,445 3,784 
\X 386 409 1,461 4,294 7,858 10,194 
7x2,759 8,814 4,022 6,414 8,754 10,179 
X 771 2,406 887 1,126 1,016 1,206 
Millions of Pesos: End of Year) 

7. 6,771 8,779 10,530 14,360 19,001 
11,072 2,681 $8,626 4,719 6,636 8,939 
x1,404 4,190 5,252 5,811 7,674 10,062 
X2,667 4,524 5,395 5,915 6,937 7,909 
X 279 918 1,326 2,661 2,597 2,516 

8,869 6,890 9,428 12,400 15,916 16,360 


(Per Cent: Average of Months) » 
4.99 £4.18 X 3.11¢ 3.20 3.26 8.26 
(Per Cent: Average of Months) 
2.43 .64 1.08 1.42 1.48 1.50 
(1948 =100: Average of Months) ° 
39 55 83 100 88 
(1948 =100) 
66 78 88 100 
es 52 ce 100 
(1948 = 100) 
77 86 98 100 
pteta — 87 100 
75 108 125 100 
103 169 151 100 
223 239 218 100 
121 124 114 100 
94 
(Billions of Pesea) 
16.6 20.0 26.0 
12.8 16.4 20.9 


* Monthly totals and 12-month averages. >» Monthly data prior to 1946 based on daily quotations. 


from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 


1951 


-00 


¢ Beginning 1947. 
4 Buenos Aires. 


5. 


7 





"1952 


00 


.50 


-50 


Date 


\OLUME 


7. BC 


5.00 
13.95 
21.80 


Dore wwoo 
on. & Oo 


Begin 


June 2: 


ATISTICS 


es 


————, — 


1952 July 


5.00 5.00 
7.5 7.50 


Aug 


5.00 
7.50 


581 


41 
52 


5.00 


385 
595 


41 
53 


5.00 
7.50 


7.50 


5.00 
13.95 


268 
132 
95 
37 


404 
457 


63 
54 


5.00 
7.50 


7.50 


5.00 
13.95 


20.90 21.00 


268 
146 
109 


"7 
‘ 


417 
348 


64 
48 
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100 
38 


606 
496 


62 
58 


Apr 


May 


—_—_—_—_——1953- 


June 


(Pesos per U. S. Dollar: End of Month) 


5.00 
7.50 


7.50 


5.00 
13.95 
23.50 


132 
94 
38 


489 
362 


98 
44 


5.00 
7.50 


7.50 


5.00 
13.95 
22.40 


143 
106 
37 


(Millions of Pesos) 
565 618 


411 


wv of U. S. Dollars) 


51 


5.00 
7.50 


7.50 


5.00 
13.95 
23.10 


142 
105 
38 


439 


112 
51 


5.00 
7.50 


7.50 
5.00 


5.00 
7.50 


7.50 
5.00 


13.95 13.95 
23.40 23.55 


(Millions of U. S. Dollars: End of Month) 


152 
113 
39 


674 
436 


104 
61 


153 
113 
40 


619 
437 


118 
60 


5.00 
7.50 


7.50 


5.00 
13.95 
23.60 


156 
117 
39 


730 
461 


113 
80 


Argentina 





July 


5.00 


Aug 


Nov 


5.00 


Dec 


5.00 


(1948 = 100) 
——> 30<—— ——»> 122<—— 
—> +27<— —> 30<—— 


141 <——_- 
60<———— 


-—— > 


en Bee 
——»> +23<—— 


— <----—- 
26 <—_—_— 


53 


2,334 


2,126 


51 38,098 


28 852 
14,905 
13,947 
10,140 
4,578 
26,653 


3.24 


36 ,936 

4,372 
11,656 
20 ,908 


2 ,666 


28 ,656 
15,153 
13 ,504 
10 ,283 
5,026 
25,877 


3.26 


66 


2,307 


2,132 


38 ,396 ¢ 


37,497 
4,377 
11,946 


21,174 ¢ 


2,764 


29 ,094 
15,227 
13 ,866 


10,392 
4,832 
27 ,643 


3.26 


50 


103 


2,428 


128 
2,572 


2,125 
39 ,088 


38 ,225 
4,367 
11 ,837 
22 ,021 
3,023 


30 ,088 
15,771 
14,317 


10,794 
4,460 
24,766 


3.25 
1.49 
49 


147 


2,612 


2,127 
40 ,573 


39 , 622 
4,568 
11,946 
23,109 


3,015 


32,117 
18,217 
13 ,900 


110 


134 


108 


112 


111 


(Millions of Pesos: End of Month) 
3,404 3,605 


2,792 


2,961 


3,201 


2,123 2,326 2,753 2,950 3,351 


40,286 40,908 42,338 43,194 42,717 43,047 43,796 


(Millions of Pesos: End of Month) 


(Millions of Pesos: End of Month) 


17.449 17,689 17,794 18,101 18,258 18,425 18,613 


30,786 26,572 30,435 31,128 28,418 32,089 31,012 
(Per Cent: End of Month) 


3.25 


saw Cent: Weighted Average of All Bills Issued) 


1.51 


56 


322 


226 


3.25 
1.59 
60 


341 
226 


3.24 
1.49 


3.25 
1.51 


(1948 =100) 


339 


251 


325 


252 


3.24 
1.50 


158 


3,681 


3,217 


3.24 
1.50 


(1948 =100: Average of Daily Quotations) 
59 58 57 56 


319 
264 


37 30 


3,756 


3. 3.25 


Ral 


3,800 


3,201 
44 ,067 


18,667 


29,771 


55 
3,798 3,845 


3,190 
44,738 


3,171 
45 ,226 


18,874 19,166 
30,898 


3.23 


(1948 = 100) 


84 75 98 94 100 


‘ Auction abolished August 28. ‘* Beginning 


* Beginning October 3. a * 
nnual figure. 


* Beginning August 29. 
7 December * Christmas bonus. 


‘Beginning September 22. 
} * 1935/39. 


une 23, nd of year. 
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Australia 


Exchange Rates 
1 SELLING RATE... 


Gold and Foreign Assets 

10 GOVERNMENT AND BANKS... 

11 Gold 

12 Foreign Exchange 

13 Foreign Investments. . 

14 DOLLAR EXCHANGE IN U.S. BANKS» 
15 Government and Banks. 

16 Business and Individuals 


Trade and the Balance of Payments 
20 GOLD PRODUCTION 
VALUE OF TRADE 
Exports.... 
Imports, f.o. b.. 
VOLUME OF TRADE 


Exports (Current Weights). . 
Imports (Current Weights). . 


21 
22 


23 
24 
Assets of The Commonwealth Bank 
80 ToTAL ASSETS 

81 FOREIGN ASSETS. 

$2 Gold and Foreign Exchange 
83 Foreign Investments... 

$4 Domestic LoANs & INVESTMENTS 


Assets of Other Banks 

40 Domestic LoANs & INVESTMENTS 
41 Government. 

42 Non-Government 

43 CASH 


44 Special Accounts 
45 Other Reserves 


Currency and Deposits 
50 MONEY SUPPLY........ 


§1 Currency.... 
52 Deposit Money: Other Banks 


53 TIME Deposits: Other Banks. . 
54 BANK DEBitTs: Bus. and Individ.¢ 


Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 Revenue 
62 Expenditure 
FINANCING OF DEFICIT 
Net Borrowing: Pounds 
Foreign Currency. 
Seigniorage Profits CG 
Use of Cash Balances. . 
AUSTRALIAN POUND DEBT. 
FOREIGN CURRENCY DEBT 
INTRAGOVERNMENTAL ACCOUNTS 
STATE GOVERNMENT DEBT 
Australian Pound Debt 
Foreign Currency Debt 
LOCAL GOVERNMENT DEBT 
68a Australian Pound Debt 
68b Foreign Currency Debt 


Money and Capital Market 
70 LONG-TERM GOov’T BoNnD YIELD 
71 SHORT-TERM GOV’T BOND YIELD 


SHARE PRICES 
Industrial... . nts 
| ee 


63a 
63b 
63c 
63d 
64 
65 
66 


67a 
67b 


72 


* Prior to 1947 as of last Monday of year. 


1937 


3.981 





INTERNATIONAL FINANCIAL STATIsticqf VOLUM! 


—_ 





1940 ‘! 1945 1946 


1938 


3.198! 3.198 


Millions of 
319 

11 
292 

16 

11 29 


3.198 


296 596 
53 
543 


759 
677 


(Millions of Pounds: 
17.8 qoa 9.0 
(Millions of Pounds: 
149.7 155.38 196.9 
132.9 218.6 177.7 
(1948 =100: 

87 

87 


113 
93 
Millions of Pounds: 
218 617 624 
92 177 224 
87 177 224 
5 a — 
117 426 
Millions of Pounds: 
398 470 
93 22% 
304 242 
42 286 315 
— 232 265 
42 54 50 
Millions of Pounds: 
248 
67 
181 


386 


466 
161 
305 


648 
204 
443 
wei 223 205 
221 X 419 596 
(Millions of Pounds: 
—18.7 —219.5 
117.6 X 384.3 
136. 


703 
211 
492 


—151. 
399. 
3 X 603. S01 3 
33. oi 4 
4. —.t 
a ee 
—18. —3. 
238. 
123. 


q 
wh w 


(Per Cent: 
3.25 3.24 
2.47 1.90 
1948 =100: 
69° 79 
818 


3.30 X 
3.14 Xx 


59 
68 





> End of year and month. 


’, S. Dollars: 


Average 


1951 


—_ 





1947 1948 1949 1950 1952 | July 
U.S. Dollars per Pound: End of Year) 
8.200 8.206% 2.22386 2.2165 2.236 § 2.220 
Last Wednesday of Year) * 
603 1,214 1,140 979 790 
82 88 88 88 113 112 
614 1,126 962 831 642 
ume _ 90 36 36 
46 81 22 83 ‘ 47 ry 
pane é 45 § 
; ae Sis 5 hibte 3 g 
Year Ending December 31) 
10.2 9.7 Re 15.3 1.4 
Year Ending June 30) 
809.0 406.1 542.7 57.§ 
208.4 338.2 414.1 49.§ 
Year Ending June 80) 
97 107 100 114 10% 
71 72 100 117 
Last Wednesday of Year) * 
667 752 838 80° 
178 351 458 ; f 291 
178 351 418 56 ‘ 3% 28( 
— — 40 1 
466 358 344 44} 
of Weekly Data in December) © 
504 599 698 830 1,03! 
113 138 174 185 15: 
391 461 524 645 88’ 
315 368 22 569 31: 
261 306 339 489 ‘ 23! 
53 62 83 80 : 8$ 7 
Approximately End of Year) 
737 879 1,052 ,303 1,29 
203 219 240 "270 30 
534 660 812. 1,034 99 
198 210 216 248 21: 
700 837 1,025 1,92 
Year Ending June 30) 
5 3.8 35.2 56.5 io 
7 441.0 475.4 557.6 5.6 
2 487.2 440.2 401. hat 
a 4 —6. —38.5 —49.1 3.9 
4 —. —.4 —.4 i 
.6 .o .6 -d 
a ae 3.2 7.6 4 
1,594.5 1,556.7 Te 9 
106. 106.5 Z a) 
160. 183.5 5.0 3.6 
.6 568. 611.8 9 a 
.0 447.6 441.3 5 9 
187.8 202. 
30. 30. 
Average of Months) 
ey 3.14 3.12 3.14 3.5: of 4.5) 
12 2.26 2.0 5 é 2.4( 
Aone of Months) 
92 100 10 
87 93 100 10 
— 
¢ Prior to 1945 average of weekly data in last quarter ain 
r 


4 Monthly totals and 12-month averages. 
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1952-—— Ss» - ———— ———_— 1953—— -—_—— - ——___-—- —______ 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 


(U. S. Dollars per Pound: End of Month) 
2.220 2.218 2.216 2.230 2.230 2.236 2.242 2.244 2.241 2.242 2.238 2.240 2.240 2.237 2.230 2.236 2.238 2.236 1 


(Millions of U. S. Dollars: Last Wednesday of Month) 


799 811-798-833, 909 979_—1,026 1,062 1,116 1,171 1,188 1,228 Be a ore gee 10 
11 113 112 ~=«113 113 9112 113 «°1113—='112 11 
642 664 646 684 760 ~ 881 885 922 975 1,030 1,049 10330} 1,100 1,112° 1,089° 1,094° 1,102° 1, 166°) 15 
36 36 39 ©36©@«©686—Cté«WCG cece ueuc awed knee eum 
47—Ci«Blsi“(<té‘iz KRC(‘<‘éiSO)SOOCOCKBOAT 5140 b2ti‘azj“‘!SC«<*iSSéC«C“SCSC~t‘st«CT 5 61 59 
45 78 51 £448 46 45 48 50 52 55 £64 ~°# 65 58 «#6 
3 2 2 3 3 3 3 3 3 3 3 
(Millions of Pounds) 
1.6 1.3 1.5 1.3 1.2 1.4 1.8 1.4 ; 1.2 : 1.4 


(Millions of Pounds) 
84.8 86.3 81.7 66.9 65.1 90.2 79.3 73.3 ‘ 76.7 ‘ . 6. 
i 35.5 38.5 44.7 41.5 44.2 48.3 44.2 : 52.1 ; , 0. 


(1948 =100: Year Ending June 30) 
154 140 115 112 151 131 118 130 
> 100<——— —> 110<—— > 110<_.... 
(Millions of Pounds: Last Wednesday of Month) 
808 844 861 893 922 992 984 1,031 981 


343 368 394 416 434 458 476 ee kei 
327 352 382 404 422 445 463 486 491 
16 16 12 12 12 12 12 ek was 


422 429 399 365 365 429 413 451 


(Millions of Pounds: Average of Weekly Data in Month) 
1,035 1,047 1,060 1,085 1,108 1,073 1,035 1,011 1,013 1,021 1,058 
249 278 310 349 386 354 310 280 263 267 292 
786 769 750 736 723 719 725 731 750 754 766 


261 263 289 321 353 393 416 428 411 399 384 

173 173 185 214 253 306 334 334 330 315 294 

87 89 104 107 100 87 82 94 81 84 89 
(Millions of Pounds: Approximately End of Month) 


1,355 1,414 1,414 1,475 1,540 1,550 1,516 1,500 1,471 1,452 1,466 
314 337 315 317 321 325 325 327 328 330 331 
1,041 1,077 1,100 1,158 1,219 1,225 1,191 1,173 1,143 1,122 1,135 


219 219 220 222 224 225 225 224 227 229s 281 

1,357 1,607 2,164 1,347 1,612 1,668 2,022 1,634 1,639 2,094 1,492 2,069 

(Millions of Pounds) 

ae erie aa eae 46.0’ 

iacs A 
meee 


—33. 
16. 


.... —28. 
.... 1,278. 
124. 
510. 


J 000 Ngee 
<tc. Ce 


(Per Cent: Last Wednesday of Month) 
4.51 4.49 4.61 4.68 4.62 4.53 4.46 4.53 4.57 4.51 4.54 4.48 4.47 4.47 4.42 
2.40 2.58 2.94 93.05 3.15 3.28 $8.15 38.16 8.20 938.17 3.17 3.16 3.08 2.95 2.96 
(1948 =100: Average of Daily Quotations) 
103 103 100 100 99 99 102 102 102 101 101 102 104 104 104 
109 110 108 106 103 103 106 107 106 105 104 105 108 110 109 


(Continued on following pages) 
‘sess 


t quarte' ‘Beginning April 1. | * Beginning January 14. * Beginning September 30. ‘Beginning September 19. =‘ Effective Decem- 
%r 18 rates subject to minor daily fluctuations. * Commonwealth Bank only. 7 Data for full fiscal year 1952/53. 8 Ex- 
thange closed in December. 





Australia 


INTERNATIONAL FINANCIAL Statistics 


1940 ‘) 1945 1946 1947 1948 1949 1950 1951 


1937 1938 1939 

Prices and Wages 

WHOLESALE PRICES (1948 =100) 
80 Home Consumed Goods *.. . 5$ : f 55 83 83 87 100 
81 LOSS OS. ‘ ; d 78 79 84 100 
82 Export Goods....... ; 35 ; 25 40 51 73 100 
82a NN kc see us at ; 3: y i acm 35 62 100 
82b aa rar 28 : 2 38 57 80 100 
82c SR ie : 5 68 74 82 100 
8&3 Import-Type Goods........ 52 5 ‘ 91 89 93 100 

UNIT VALUE OF TRADE 
84 Imports (1936/1937 Weights) : ; f 71 76 90 100 
85 Cost OF LIVING..... , bes } 5¢ 7 87 88 92 100 
86 WAGES (Hourly Rates, Men) : 5 60 74 75 83 100 


Production, Employment, and Income (1948=100: Year Ending June 30) 


90 eae ate 84 100 95 
91 111 91 95 94 100 

92 ‘ 110 43 75 61 115 100 100 
93 ‘ 100 104 85 94 100 

(1948 =100: Year Endin, December $1) 

EMPLOYMENT (Manufacturing)... : 66 71 86 91 96 100 101 104 

(Per Cent of Union Membership) 

UNEMPLOYMENT (Industrial)... . 9.7 8.0 1.2 1.4 Le : 2.0 8 ‘ 2.9 

(Millions of Pounds: Year Ending June 30) 
NATIONAL INCOME... ang oe , 740 819 1,213 1 ,254 1,347 1,725 1,921 2,255 3,069 3,192 


ibebsendae 6.8 million 


8.6 milli ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 
eee eee w eee . ion 


conducting central banking business. Prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


AUSTRALIA 


GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth 
Bank, and Other Banks. See note below ‘Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 


) 1937 
Population | 1952 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 
annual data are averages of weekly data for December. Prior to 


reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All imports 


f.o.b.; annual import data for 1937 through 1947 are adjusted to 
f.o.b. values at port of shipment. Volume of Trade: Indexes de- 
rived from the ratio between the indexes of the value of trade and 
the indexes of wholesale prices of exports and unit value of imports. 


BALANCE OF PAYMENTS (In Millions of Australian Pounds) : 


1949 1950 1951 1952 
Goops AND SERVICES 
Exports, f.o.b. 5 900 748 
Imports, c.i.f. —940 —768 


Trade balance 56 ? -40 —20 
Nonmonetary gold (net) ‘ 13 16 
Transportation —25 52 —91 —91 
Investment income - —57 —58 —58 
Other services it ‘ —42 


Total 
PRIVATE FINANCING 
Donations 
Capital; errors and omissions 


Total 
SPECIAL WOOL FINANCING 
Transfers under J. O. Agreem't 
Capital transactions of J. O... 


Total.... 


CUMULATIVE TOTAL. . 
OFFICIAL FINANCING 
Donations: 
Reparations and relief 
Gifts to U. K. 


Total. 
Long-term capital: 
Loans less repayments 
IBRD loan 
British Government securities 
Other securities 
Total 
Short-term capital: 
Liabilities to foreign banks 
Wool credits to Czechoslovakia 
Use of IMF resources 
Other assets (increase —). 
Total 
Monetary gold (increase —) 


1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. From October 1948 through 
July 1952, the Rural Credits, Industrial Finance and Mortgage Bank 
Departments of the Commonwealth Bank are also included. In 
1945 the form for the collection of data for the Other Banks was 
extensively revised and banks in the Territories of Papua and New 
Guinea were included. Domestic Loans and Investments: Govern- 
ment: Includes municipal securities and some foreign government 
securities from 1937 through 1944. Non-Government: X Prior to 
1945 also includes ‘bills receivable and all other assets.’’ Cash: 
Special Accounts: Deposits Other Banks are required to hold 
with the Commonwealth Bank. Prior to August 1945 they were 
almost equal in amount to the total increase since 1939 in the assets 
of the Other Banks. Beginning August 1945 the amounts required 
to be held in these accounts have been less than the total increase in 
assets, and beginning April 1953 the legal basis for calculating 
changes in amounts to be held was related to the change in Other 
Banks’ deposits, rather than to the change in their assets. From 
July 1952 includes a deposit with the Commonwealth Bank by its 
General Banking Division representing the amount the Division 
would have held in the Special Account had it been subject to this 
legislative requirement. Other Reserves: Currency holdings and 
posits (other than Special Accounts) with the Commonwealth 
ank. 


CURRENCY AND Deposits: Data represent additions of data for various 


time periods approximating the end of each period. Currency: 
Notes held by business, individuals, and foreigners, and coin in 
circulation less holdings of the Commonwealth Bank. Coin estl- 
mated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Prior to 194 
includes a small amount of Government deposits. Bank Debits: 
Debits to deposits of business, individuals and foreigners with the 
Other Banks. X Prior to 1945 bank clearings in six capital cities 
excluding transactions connected with the issue and redemption 
of Treasury bills. 


GOVERNMENT FINANCE Consolidated cash transactions of the Common- 


wealth Government including the Consolidated Revenue Fund, 
the Loan Fund, the Trust Funds, and the National Debt Com- 
mission. X Collections and reimbursements to states for income 
taxes collected on their behalf by the Commonwealth Government 


eee, 


* In Melbourne. 
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b Annual data refer to September /June season. 
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Sept Oct Nov Dec Jan Feb Mar 


Apr 





(1948 = 100) 

192 191 189 185 184 188 187 185 185 188 
213 213 209 203 202 207 206 206 206 211 
144 144 142 146 146 151 151 151 155 156 
ree Seas 183 203 206 215 209 221 224 209 
2 92 92 92 92 92 92 92 92 92 
144 144 144 144 144 144 144 144 144 144 
: 148 148 149 148 149 149 145 145 144 











139 <——_ 
>» 1783<—— 
he 179 


‘114 «:107,—'sd118-—'—s87— 128185 KS. 








—— > 1835<—— 
— » 994—— ——» 17% 4-—— 

a ee on usa eee 
(1948 = 100) 


——»> 135<—— 
——> 17<—— 





‘117 





Australia 





———————1953-—_______— ————___—________ 


May June July Aug Sept Oct Nov Dec 





188 188 190 197 195 oe ie nig - 
213 213 218 227 225 a wan cine: On 
160 152 153 152 151 i ere ic 
221 186 145 213 207 Bee cas + <7 
92 92 We) ades haves re eee jasare 
144 144 149 149 149 149 149 149 82c 
140 142 138 139 139 ee” ess mae Ce 








Eas SOD cic cacu ee 


(1948 =100: Year Ending June 80) 


103 102 101 101 101 101 101 103 104 
(Per Cent of Union Membership) 
3.4 i re 


(Millions of Pounds) is 


re eacice 4.1 


are included in Revenue and Expenditure, respectively, beginning 


1942/43. Income taxes collected by states prior to 1942/43 were 
aS follows (in millions of Australian pounds) : 

1936 /37..... 26.5 1938/39.... 29.8 1940/41.... 38.5 1942/43.... 7.7 
1937 /38..... 29.7 1939/40.... 83.4 1941/42.... 36.9 


Borrowings for state governments are made by the Commonwealth 
Government but are not reflected in the Net Borrowing figures; the 
debt balances of states shown separately exclude state obligations 
held by the National Debt Commission. Local Government Debt: 
Includes various public enterprises. Excludes sums borrowed from 
the Commonwealth Government, reflected in Expenditure. Use 
of Cash Balances: Includes changes of Trust Funds investments 
in non-Commonwealth Government securities. Ownership Dis- 
tribution of Government Debt: Data refer to debt of both Com- 
monwealth and State Governments (in millions of Australian 
pounds as of June 30): 




















1951 1952 
Foreign Foreign 
Pound Currency Pound Currency 
Debt Debt Debt Debt 
He. DOR TR nw 6 oss ceciveves 2,358 538 2,427 584 
Held by: 
1a. Commonwealth Bank!.... —-» 263<———— 428<——_ 
1b. Other Banks?........... 87 cura 147 vee 
Ie. Other Financial Firms’... 820 Reva 804 pea 
1d. Foreign Official.......... 34 45 934 295 
le. Unaccounted for........ —-->1,529<— —-> 1,510<—— 
2. INTRAGOVERMENTAL AccouNTSs® 399 eeu 525 ; 
Of which: 
2a. Social Security & Pension 
OE rere 312 hie 277 
2b. Other Gov't Departments 87 rata 248 


' Central Banking Section and Note Issue Department. 7? Includes all Trading 
Departments of the Commonwealth Bank. * Holdings of Commonwealth Savings 
Bank, other savings banks, and life assurance companies. ‘ Notes payable on de- 
mand to IMF and IBRD. * Drawings on IBRD loan. ° Includes holdings of State 
Governments, semigovernmental bodies, and local authorities as well as holdings of 
the Commonwealth Government. 


MONEY AND CaPiTAL MaRKET: Long and Short Term Government Bond 


Yields: Yields of theoretical 12 and 2 year bonds calculated from 
the yields of all issues taxable at current rates and maturing in from 
10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 
average yield of all bonds maturing in 10 years or more, and in 5 
years or less, respectively, weighted by amounts outstanding. Loans 
issued after January 1, 1940, are taxable at current rates less a 2 
shilling rebate per pound; loans issued prior to 1940 are taxable 
at 1930 rates. Treasury Bill Tap Rate and Trading Banks’ Dis- 
count Rate on 3-month bills: 1.00 and 5.00 per cent respectively, 
since August 1, 1952. Previous rates have been as follows (in per 


cent): 

Treasury Bill Tap Rate Trading Banks’ Discount Rate 
19385-Jan 1............. eave ane 1936-Oct 1...... (accede, ee 
I Beis kn ea sawawsevies 1.50 1942-Jan 1.. ia eneel —a | 
1943 MEN isgihak aude oa ae” ee Mar 1.... 5.00 
NEB es okt culceeeaeadian 1.00 1944—Aug 1...... jeeceneuny Se 
ein ae cecae news -75 LO SSS rere 
PEAY cioxses ciceevcseies 1.00 See 5.00 





? Less than 12 months. 3 Data for fiscal 1953. 


104 


eels See Oe BS AR ase ease sac 
104 105 105 105s106-—i(‘“ tw. 
95 

RUE wuss week sas -Seoe. aeulefaee ee 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base July 1936 /June 1989 =100. Based on quotations 
in Sydney. 


PRICES AND WAGES: Wholesale Prices: Indexes computed by the Com- 


monwealth Statistician. Export Goods: Covers 85 per cent of total 
exports (exclusive of gold). Prices in Australian pounds per metric 
ton in 1948: Wool (greasy), 363; Wheat, 33.10; Butter, 269. Wheat 
price is weighted average of International Wheat Agreement price 
and Australian Wheat Board price for quantity sold in excess of 
IWA. Prior to 1945 average of daily quotations, f.a.s. Unit Value: 
Combination of unit value of Australian custom returns and British 
and United States export prices. Computed by the Commonwealth 
Bank. Import-Type Goods: Largely dominated by the price quota- 
tions of petroleum, tobacco, timber, and tea. Not representative 
of price variations of imported’ goods at time of imports, but of 
imported basic materials on ex-bond (or into factory) basis. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 





Yo El 


‘1936/39, 


Salaried employees and workers, including forestry, fishing, and 
tapping. Agricultural Production: In thousands of metric tons in 
1948: Wool (in grease), 468; Wheat, 5,190; Meat, 962. National 
Income: Data for fiscal years ending June 30 of year indicated 
At factor cost, adjusted for international comparison by deducting 
net interest and dividends payable abroad from published figures. 


Expenditure on Gross Domestic Product: At market prices (in 
millions of Australian Pounds): 


1939 1949 1950 1951 1952 1953 


Private consumption 7 656 1,484 1,688 2,058 2,416 2,537 
Government consumption... . 56 172 208 280 388 455 
Gross fixed capital formation 184 475 661 901 1,180 1,094 
Gov't and public enterprises ' 62 154 218 306 410 397 
Private enterprises. . 4 122 $21 44 595 770 697 
Building, construction. 56 124 147 202 274 264 
Motor vehicles? 29 81 144 187 221 168 
Other equipment 37 116 152 206 27. 265 
Less: Depreciation. . . 52 113 163 212 189 240 
Equals: Net fixed capital 
formation ; 132 362 498 689 991 854 
Increase in stocks. . 9 835 169 246 401 —104 
Exports 157 570 647 1,035 731 913 
Less: Imports —140 —496 —644 —887 —1,263 —676 
Total.... 922 2,291 2,724 3,633 3,853 4,219 


' Includes maintenance of roads, buildings, etc. 
use. 


2 Includes vehicles for personal 


Distribution of the National Income: At factor cost (in millions of 
Australian pounds): 


1939 1949 1950 1951 1952 1953 
Received by households: 


Compensation of employees 445 1,061 1,197 1,498 1,891 2,040 
Income of unincorp. enterprises 128 564 707 ~=1,058 898 974 
Rent, interest, dividends 137 220 238 275 301 320 
Corporation saving and direct 
tax payments 52 150 196 331 194 278 
Government income 38 28 24 20 25 30 
Less: Interest on public debt —60 —102 —107 —113 —117 —121 
Total 740 1,921 2,255 3,069 3,192 3,521 





























































































































Austria 


1937 


Exchange Rates 
OFFICIAL SELLING RATES 
1 Basic. .... 
2 Effective 
3 Premium . 
4 CURB RATE (Notes) ate 
FREE RATE, SCHILLING NOTES ABROAD 
Switzerland 


Gold and Foreign Assets 

10 DOLLAR EXCHANGE IN U.S. BANKS 
11 Government and Banks. 

12 Business and Individuals. 


18 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 


VALUE OF TRADE 
20 Exports.... 
21 Imports, c.i.f.... 


VOLUME OF TRADE 
22 Exports (1937 Weights) 
23 Imports (1937 Weights) 


24 NET SURPLUS WITH EPU AREA... 


Assets of the National Bank 
DomEsTIC LOANS & INVESTMENTS 

80 Government.... Pe 

Assets of Other Banks 

40 DoMEsTIC LOANS 

41 Official Entities 

42 Agriculture 

48 Commerce 

44 Industry 

45 RT eho in 

46 CASH hich ts 

Currency and Deposits 

50 MONEY SUPPLY........ 

51 Currency..... 

52 Deposit Money 

58 National Bank 

54 Other Banks. . 


55 BLOCKED MONEY: National Bank 
56 Time Deposits: Other Banks. . 
57 BANK DEBITs * 

58 To Deposit Money........... 
59 To Government Deposits 
Money and Capital Market 

70 SHARE PRICEs (Industrial)....... 
Prices and Wages 

80 WHOLESALE PRIcEs (All Goods)”. 


UNIT VALUE OF TRADE 
81 Exports (Current Weights). . 
82 Imports (Current Weights). . 


83 RETAIL PRICEs °.. 

84 WaceEs (Hourly Earnings) » 
Production, Employment and Income 
90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION (FAO) 
92 EMPLOYMENT (All Types) 


93 UNEMPLOYMENT (All Types)... 


94 NATIONAL INCOME 


aaa emanates aes taemasasemaaacamas saa sasassssacssmmsssasss sa 


* Monthly totals and 12-month averages. 
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1938 1939 1940 1945 1946 1947 1948 1949 


(Schillings per U. S. Dollar: End of Year) 


& .o73 
10.14 <21.533 
26.173 
40.00 34.00 


6.41! : ea 10.142 10.14 


50.00 100.00 


Schillings per Equivale nt vd One U. 
em 30.94 
S. : allies E nd of Year) 
.26 5.117 11.70 X 42 


(Millions of U. 


eee wv Schillings) 
219 842 
1,808 3,311 

(1948 =100) 

ee 54 100 

59 100 


. (Millions of U. S. Dollars) 


(Billions of Schillings: End of Year) 

; en 12.55 12.358 7.30 
(Billions of Schillings: End of Year) 
1.87 2.83 4.21 

.20 of .32 

21 : .38 

34 i 1.02 

.73 ; 1.84 

.39 : .65 


(Billions of Schillings: End of Year) 


4.40 


~ 


4. 


_— 


5. 
?. 
1. 
5. 
1. 
1.6 
0.6: 
7. 
2.6 


1 
8.Q: 
6.0: 
2 


niieiiie of f Months) 
9810 173 100 
(1948 =100) 

91 100 


(1948 =100: 


79 100 

1 100 
100"! 

cere re 100 

(1948 =100) 

64 100 

106 100 

92 98 100 
(Per Cent of Total E —e 
Billions of Schillings) 
25.3 


bIn Vienna. Based on schilling prices in 1937. 


S. Dollar at Official Cross Rates: 


1950 


—4/ 


21.4954 


26.135 
31.70 


1951 


21. 
26. 
33. 


End of Year) 


30.63 


X 41.90 
40.78 
1.12 


6,511 
9,208 


187 
190 


—84.2 


32. 


9,635 
14 ,027 


204 


212 


—93.1 


10. 


— 


wow & = CO onn~ 


— 


1952 


10,797 
13 ,959 


202 
217 





21.4 


no 


— © 
wor cw mr co wo- 


Mar 
Octob 
until 
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1952 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 


(Schillings per U. S. Dollar: End of Month) 
21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 26.08* 26.08 26.08 
26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 
27.50 27.10 29.15 28.10 27.50 27.00 27.50 26.00 26.75 26.50 26.00 26.10 26.15 26.40 26.00 26.15 26.50 26.25 26.40 4 


(Schillings per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
25.51 27.84 28.12 28.17 27.92 26.61 25.51 26.65 25.97 25.67 25.78 25.81 26.04 25.88 25.96 26.14 26.16 26.31 25.98 5 


(Millions of U. S. Dollars: End of Month) 


1 
26.08 26.08 26.08 26.08 26.08 {2 
3 


91.14 51.94 60.68 74.84 77.67 84.87 91.14 94.89 96.31 102.31 108.16 115.09 118.73 129.88 144.37 161.12 169.94 183.50 .... 10 
89.91 50.43 59.27 73.14 76.384 83.60 89.91 93.67 95.17 101.17 106.86 113.55 117.54 128.64 143.63 159.79 168.17 182.14 .... 11 
1.23 1.51 1.41 1.20 1.33 1.27 1.23 i.e” 3 CUO CULO COE CUS CUI .74 1.34 1.78 1.36 oe 
9.7 — — — = oo 9:7 15.1 14.9 18.8 10.0 5.5 9.38 19.8 28.4 387.7 44.0 49.1 61.1 18 
(Millions of Schillings) 
10,797 826 824 924 976 1,027 981 814 809 970 909 1,029 1,141 1,178 1,202 1,252 1,249 1,267 .... 20 
13 ,959 1,108 1,070 946 1,027 884 1,047 834 1,026 1,108 1,092 1,324 1,122 997 1,056 993 1,092 1,263 ina ae 
(1948 = 100) 
202 176 180 215 241 256 248 230 217 267 243 237 255 270 287 296 302 309 «.... = 8 
217 200 222 195 193 185 217 166 190 232 224 224 198 185 198 185 202 224 ea 
(Millions of U. S. Dollars) 
21.8 -6.1 -—8.4 —.3 3.0 9.9 6.6 —.4 -2.1 -—-38.7 —4.5 8.7 165.4 18.1 13.6 27 360.3 4.1 7.8 24 


(Billions of Schillings: End of Month) 
9.54 10.44 10.00 9.66 9.50 9.28 9.54 8.76 8.78 8.84 8.94 8.61 8.33 8.15 8.07 7.78 7.60 7.61 7.72 30 


(Billions of Schillings: End of Quarter) 


17.00 16.78 16.87 16.78 16.98 17.07 17.00 17.10 17.52 17.88 18.385 18.40 18.56 18.56 18.60 18.78 18.98 19.44 cenlent tee 
65 ae balay .67 alas pears .65 ae gtia .66 ee rane .68 neath raed .69 eon aires cataer aae 
1.04 Re lens ae a ace. Se sve ceee | Seen 1.23 42 
3.81 Ree aces oc. na ere oe ere vane SD wack ne cen 

10:20 Oe ksas a oes a ee cece SRE Sines a > ee aes sae ae 
1.29 ie ia 1.22 eG asic 1.29 ea hati 1.30 sta pe 1.42 ae aaa 1.61 me irs ohaca ae 
1.09 .65 .64 .63 .69 -73 1.09 .80 73 .81 een 95 we 1.1) 1.62 2.00 1.98 ist adele ae 

(Billions of Schillings: End of Month) 

18.61 17.69 17.95 17.88 17.91 18.23 18.61 18.28 18.47 18.60 18.79 19.22 19.80 20.35 20.98 21.48 21.76 22.35 er 
8.79 8.33 8.46 8.29 8.86 8.42 8.79 8.57 8.62 8.58 8.69 8.67 8.91 9.27 9.389 9.34 9.46 9.68  .... 6! 
9.82 9.36 9.49 9.59 9.55 9.82 9.82 9.71 9.85 10.07 10.10 10.55 10.89 11.09 11.59 12.14 12.30 12.68 .... 6&8 

.35 42 .48 .49 .50 .57 .85 -26 .29 .34 .40 .85 .40 .39 47 .58 .67 .87 .82 58 

9.47 8.94 9.01 9.11 9.05 9.25 9.47 9.45 9.56 9.73 9.70 10.20 10.49 10.70 11.12 11.56 11.63 11.80 .... 5% 
1.7 2.21 1.90 1.89 1.80 1.84 1.77 1.69 1.88 1.98 1.94 1.97 2.20 2.08 2.08 2.00 2.01 1.94 2.00 55 
3.31 3.06 3.18 38.22 $8.28 98.84 38.81 3.54 $8.69 8.87 4.04 4.11 4.21 4.386 4.48 4.65 4.85 4.99 .... 56 

21.32 22.69 18.78 20.78 23.26 19.06 22.94 22.58 18.43 15.88 23.05 18.59 22.21 25.13 19.16 22.63 25.90 21.70 .... 6&7 

17.49 19.83 15.24 16.44 20.06 15.54 18.31 18.62 15.15 11.82 19.59 15.11 17.34 21.73 16.04 18.02 22.66 18.38 cane a 
3.84 3.36 3.54 4.84 3.20 3.52 4.63 3.96 3.28 4.06 3.46 3.49 4.87 3.40 3.12 4.61 3.24 3.32 ecu Te 

(1948 =100: Mid-month Quotations) 
113 107 110 109 109 105 101 103 106 105 103 107 106 104 106 113 130 137 136 70 
(1948 = 100) 
253 254 251 252 251 243 242 243 242 236 231 234 242 239 243 238 238 240 240 80 
266 277 272 253 238 235 234 210 220 215 220 262 262 256 246 248 243 eS 3c. Se 
250 254 241 238 244 245 246 250 259 235 246 277 294 280 276 281 280 , 
203 204 204 205 205 204 204 204 204 202 201 199 200 200 202 202 203 203 203 83 
207 210 204 211 212 214 204 199 205 209 206 207 211 211 206 Bee) exas ian eke ee 
(1948 = 100) 
180 177 174 192 191 183 165 161 176 178 187 179 195 191 182 202 BN ks ane ae 
100 102 103 103 102 100 95 92 93 95 99 100 101 102 102 103 ius iigtetd eae eee 
on " (Per Cent of Total Employment) 
4 5.7 5.6 §.7 6.2 8.6 12.2 14.1 13.8 11.3 8.7 7.7 7.0 6.5 6.3 6.2 Saseie Heia y aed 
62.6 nak anee aea cue eke ae POO A, A ke, ele ee eee, le (ied. Sid diene Se 


——— as OD 14) 
‘March 17, * Beginning October 28. _Deaeaing November 25. ‘ Discountinued October 4: 14.57 to March 4; 14.53 to 


Ctober 4, 5 Beginning March 4. 6 Beginnin ay 4. 7 September 20. ® December 7; publication of data suspended Page 47 
Until January 23, 1948. ® March. 10 April/ ecember. 1 July /December. 2 August. 13 1934/38. 
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39371938 1939 +~+«1940 YY 1945 1946 19471948 +—«:1949-=«1950 1951 1952 July 


Exchange Rates 


OFFICIAL SELLING RATE (Francs per U.S. Dollar: End of Year) 
la i 29. 29.68 29.95 29.631) : " © 
1b Luxembourg 23} 23.74 23.96 23.70% 43.96 43.96 43.96 43.96 50.07? 50.12 50.50 50.43 50.46 
FREE RATES IN BELGIUM (Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
2a U. S. Dollar Notes.......... ne ” oat see spre . 48.38 53.75 50.560 61.80 64.60 50.95 53.20 
2b French Franc Notes an ta ee aE eas ae .27 28.08 45. ; .27 43.05 46.54 
2c German Mark Notes........ Rte x sate as ems cs oe Ratt oa , -16 = 45.57 50.19 
2d Netherlands Guilder Notes. . ee See beta ed eae 22.82 26.13 45.2% i -16 49.97 50.16 
2e Swiss Frane Notes......... aoe ce pee aria ae ae .60 66.76 650. ; 54.39 50.99 53.23 
ef Pound Sterling Notes. ..... te: "f ve we . ... 28.28 38.08 41.4: ; 46. 46.78 49.01 
2g Gold: In Bars ts Sa, cdl aic- . 73.76 65.32 63. 64. 56.65 ff 60.54 
2h In Coins (Sovereigns) ; cad i aon a a ae .32 95.00 76.% 4% 80. 71.78 18.30 
FREE RATES, B. Fr. NOTES ABROAD 
3a France... . Ter TT fants es Pda ee Se a 28.78 46.2 .2 45. 43.48 
3b Netherlands... er = oh pave ae ore a rk eee 25.27 47.6 ‘ 48. 51.01 
3c Switzerland...... ae it le ae sea ee pate 57. 42 50. : ; 50.95 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year)* 


10 NATIONAL BANK OF BELGIUM .... f d 7 736 798 876 894 938 F 1,077 
11 Gold f ¢ 735 716 785 594 24 704 
12 Foreign Exchange - 1 82 140 800 $14 373 


18 TREASURY: Belgium: Gold 17 17 a o = a 
14 To 753 816 875 894 938 , 1,077 
15 DOLLAR EXCHANGEIN U.S. BANKS” .... eerie pans 168 207 183 147 145 129 
16 i west cana 145 185 160 125 129 

16a Government and Banks. eat rita Sstacg aie eer ree ee 

16b Business and Individuals 5 Sues bags hs ee re pies Dees 

17 Luxembourg pikes eo Sal a é 23 23 22 16 

18 CREDIT TO OR FROM (—) EPU. 
Trade and the Balance of Payments 


VALUE OF TRADB (Billions of Francs) 
20 25. 21. 21. ce 4.0 29.6 61.5 74. 
21 ee Pi aid 27.8 22.6 . oan 18.3 59.7 89.0 89. 
VOLUME OF TRADE (1948 =100) 
22 Exports (1951 Weights) aie 4x ¢ 81 100 Xx 
23 Imports (1951 Weights) ae 32 xX 87 110 100 Xx 


(Millions of U. S. Dollars) 


1 
6 


24 NET SURPLUS WITH EPU AREA. 


Assets of the National Bank of Belgium (Billions of Francs: End of Year) * 
80 FOREIGN ASSETS : ; e fi. 85.0 =. 4 39.2 41.1 
Domestic LOANS & INVESTMENTS : ; ; : 44.4 0 58.1 60.1 
Government : ; 7 ; 43.7 9 64.2 44.3 
Non-Government. . ‘ : ‘ oe i 4.0 5.9 
Assets of Other Banks 
Belgium (Billions of Francs: End of Year) 
40 DoMESTIC LOANS AND INVESTMENTS ; . ; : 54.4 56.4 57.5 55.0 
40a Government ; : : ; 42.8 38.6 86.6 33.6 
40b Others than Banks.......... : j ; ‘ Mi. 17.8 21.1 21.4 
41 ; ze i 2. S.2 3.4 3.7 3.7 
Luxembourg 
42 Domestic LOANS AND INVESTMENTS ite hess sesh Seas Aare 3. 
42a Government re ee eee pats ee ee 
42b Business and Individuals... . oe ror — or ae is 
43 CASH Bald ae ed os 3 i 
Currency and Deposits tons of Pins iia End of Year) 
50 MOoONEy SuppLy: Belgium & Luxb’g_...... Ge e a ie Sous Sal 145. 153.6 159. 
Belgium: Money Supply.... . 125. 138. 142. 150.1 155. 


Currency ¢ Se 76. aa6 88.5 91 
Deposit Money........ 50. 63. 61.6 64. 
National Bank..... 3. 4 1 
Other Banks..... 34. 43. 43. 
Postal Check System ; 12. 15. 20. 
Luxembourg: Deposit Money 4 See seu ios oe iesstz 3 
55 BLOCKED MONEY - - rr 12. 
55a i — - - 78. 12 
556 Luxembourg — - eS 
56 TIME DEPOSITS 
56a Belgium: Other Banks...... 
56b Luxembourg 
BANK CLEARINGs ‘ 
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Luxembourg 


* Prior to 1948 as of December 25. > End of month and year. ¢ Including currency circulating in Luxembourg. 4 Gross. May 9. 
Page 48 * Beginning October 1951 last Thursday of month. ‘ Monthly totals and 12-month averages. ject ¢ 
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Feb « Mar 





—1952 —- 
Sept Oct Nov 


— 1953 


July Aug Dec Jan Apr May June July Aug Sept Oct Nov 


(Francs per U. 
50.19 50.13 


S. Dollar: End of Month) 


50.46 50.38 50.31 50.14 50.12 50.43 50.10 50.02 50.10 50.12 50.08 50.04 


a of _—— 


53.20 
46.54 
50.19 
50.16 
53.23 
49.01 
60.54 
78.30 


48.60 
50.67 
53.46 


— 
oa ovo 


2.10 
74 
51 
16 

2.11 
42 
.99 
127 


-61 
.33 
2.17 


1,104 
735 
369 


1,104 


“142 
76 
66 


1,080 
718 
362 


1,080 
137 
70 

67 


245 


50.90 
45.49 
45.57 
49.97 
51.01 
46.07 


56.43 
71.47 


46.66 
50.67 
51.27 


1,092 
713 
379 


1,092 


“132 
68 
64 


aa per Equivalent of One U.S. Dollar at Official a a 
.80 50.95 50 51.35 51 1.60 


0 
Co m DO 


nh 


& NHOo 


— 
Nao 
DO 


— or 
Coo 


we 


— 


corr or 
ono | coco cn CONIA Hee HD 


.95 
43.40 
44.94 
49.97 
51.05 
47.14 
56.77 
70.56 


44.02 
50.33 
51.01 


51.45 
.79 
a0 
.88 
.63 
-46 


43 
26 


.30 
35 
o1.32 


51.85 
46.37 
48.09 
50.16 
51.88 
49.19 


56.54 
68.89 


46.97 
50.67 
52.22 


43.05 


13.7 
49. 
50.35 
51. 
49. 
55. 
67. 


44. 
50. 
51. 


44. 45 
50.61 
50.16 
51.83 
49.46 
55.45 
66.47 


46.05 
50.67 
51.67 


51.8 
46.55 
51.0% 
50. 
51. 
49. 
55.65 


66. 


47. 
51. 
51.9% 


(Millions of U. S. Dollars: Last Thursday of Month) 


1,057 
709 
348 


1,057 
121 
64 

57 


248 


9.5 
9.9 


137 
120 


—3 


1,052 
701 
350 


1,052 
131 
74 

57 


247 


8.3 
9.0 


121 
106 


1,037 
702 
336 


1,037 
131 
72 

58 


245 


9.6 
10.7 


1,019 
690 
330 


1,019 
134 
75 

59 


237 


(Billions of Francs) 
9.2 


9.8 


(1948 =100) 


145 
126 


140 
115 


1,020 
695 
324 


,020 
129 
70 
59 


228 
9. 
9. 


142 
117 


(Millions of U. S. Dollars) 


—3 


—16 


—18 


2 


1,020 
696 
325 


1,035 
701 
335 





1,020 


127 
73 
54 


228 
9. 
9. 
149 


5.4 


(Billions of Francs: Last Thursday of Month) 


52.8 
51.9 


73.6 
42.7 
30.9 

2.3 


51.9 


75.8 
43.4 
32.4 


3.9 


51.0 
53.6 
48.0 

5.6 


76.0 
43.2 
32.7 

2.3 


51.0 
53.4 
47.4 

6.1 


75.4 
42.8 
32.6 

2.3 


51.0 
51.4 
45.3 

6.1 


(Billions of Francs: End of Month) 


75. 
43. 
31. 


2. 


oowr- 


10. 
iF 
8 


CO AMr 


(Billions of Sena End of Month) 


0 
6 
3 

5 

8 

0 


6 
6 


oe 


172. 
102. 
69. 


48. 
20. 


177.2 
171.8 
101.4 

70.4 


nD 
owaces 


_ 


or Co CO 
SyS4a | Soto mH 


171.3 
102.1 
69.2 
5 
49.1 
19.5 


3. 
3. 


8.2 


172.1 
101.9 
70.2 
6 
49.5 
20.2 


3. 
3. 


8.0 


179 


174. 
102. 
i 


49. 
21. 


4. 


wc 


— 


ono 
Sats | Soe HOO manu 


1,035 
131 
78 

53 


_— 
oO 
_ On 

~) 


152.2 149.8 151.4 163.0 148.6 177.4 154.8 148.0 129.0 138.5 136.4 145. 


or 
ow 


Quiet on following ~— 


4 Gross. | May 9, 2 From September 22 for Belgium and September 23 for Luxembourg to November 30 fixed at 50.15. 


2 Thereafter 
‘ubject to fluctuations within limits of 49.50 and 50.50. 





Belgium-Luxembourg 


INTERNATIONAL FINANCIAL Statistics # youu 


1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 


Money and Capital Market: Belgium (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD. . : 4.39 8 ; 4.01! 4.18 4.45 4.75 4.60 4.42 4.62 4.51 

71 CALL MONEY RATE 5 .76 of = .62 .58 1.03 1.2) 1.23 1.26 1.25 1.25 
SHARE PRICES (1948 =100: Average of Months) 


72 
73 
74 


Industrial spc 7 2 
54 
eee - § 37 


Prices and Wages 


80 


81 
82 
83 
84 
85 
86 


y 
‘ 


88 


Belgium 


WHOLESALE PRICEs (All Goods.) 
UNIT VALUE OF TRADE 
Exports (1951 Weights) 
Steel.... 
Pig Iron. 
Zine 
Imports (1951 Weights) 
RETAIL PRICES..... Bae 
WacEs (Hourly Earnings) 
Luxembourg 
RETAIL PRICES...... 


Production, Employment, and Income 


Belgium 
AGRICULTURAL PRODUCTION (FAO) * 
INDUSTRIAL PRODUCTION 
AGEFI Index.... 
Louvain Index. . 
EMPLOYMENT (Manufacturing) 


UNEMPLOYMENT (All Types) 

Luxembourg 

INDUSTRIAL PRODUCTION 
Steel....... 3 

EMPLOYMENT (Industry) 


NATIONAL INCOME... . 


BELGIUM-LUXEMBOURG Population {i050 * "79:0 million 


SUMMARY OF EXCHANGE SySTEM: Belgium: Currently foreign exchange 


transactions in most currencies may be made by authorized banks 
at any rate at or between the official buying and selling limits of the 
National Bank. Current National Bank rates are 49.50 and 50.50 
Belgian francs per U. S. dollar with approximately equivalent 
spreads for other currencies. This system of fluctuating rates 
within prescribed limits was established initially in November 1949 
for the U. S. dollar and the Swiss frane and gradually extended to 
include other currencies. For currencies not quoted under the 
above arrangement, exchange transactions are conducted at fixed 
buying and selling rates. Prior to November 1949, fixed buying 
and selling rates were maintained for all currencies. 


Luxembourg: The Luxembourg franc is at par with the Belgian 
franc but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg 
franc was equal to 1.25 Belgian frances. Throughout the period 
covered Belgian currency has been legal tender in Luxembourg. 


GOLD AND ForEIGN ASSETS: Dollar Exchange in U. S. Banks: Belgium: 


Deposits and short-term dollar obligations held for Belgian account, 
as reported by all U. S. banks. Luxembourg: Deposits and short- 
term assets held for Luxembourg account as reported by U. S. 
banks in the New York Federal Reserve District. X From 1942 
through 1949 deposits and short-term dollar obligations held for 
Luxembourg account, as reported by all U. S. banks. X Prior to 
1942 deposits only as reported by banks in the New York Federal 
Reserve District. Credit to or from (—) EPU: Cumulative total as 
of end of year and month of credit extended to EPU. Cf. table 
“European Payments Union”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data cover 


exports of home-produced goods and imports for home use of the 
Belgium-Luxembourg Economic Union, except for January /April 
1945 when only Belgian trade is included. From 1945 through 1947, 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of francs): 1945, 4.5; 1946, 3.2; 
1947, 4.1; 1948, 2.6; 1949, .5. Balance of Payments of Belgium- 
Luxembourg (in millions of Belgian frances): 


* Includes Luxembourg. 


180? 175 118 100 
134? 143 104 100 
179? 180 127 100 


(1948 =100) 
853 91 100 


100 
100 


(1948 =100) 
Ste 99 100 


sae 77 90 100 

34 78 Xx 93 100 

oa ae ek 100 
(Per Cent of Insured Workers) 

x O38 3.6 3.5 xX 4.0 

(1948 =100) 

55 75 100 

53 70 100 

86!° 90 100 

(Billions of Francs) 
3.51 6.84 8.00 9.00 


1949 


GOODS AND SERVICES 
Exports, f.o.b. 80,438 
Imports, f.o.b. -75,065 


Trade balance 


Nonmonetary gold (net) 
Transportation 
Investment income 
Other services 


Total 1,836 


PRIVATE FINANCING 
Donations 469 
Capital movements 3,279 


Total ; 3,748 
NET ERRORS AND OMISSIONS -285 
CUMULATIVE TOTAL 5,299 


OFFICIAL FINANCING 
Donations: 
ECA grants 
OEEC drawing rights (net) 
Use of EPU initial position. 
Reparations 
Grants from Belgian Congo 


Total 


song-term capital: 
Amortization, etc. 
ECA loans 
Other loans received 
Other (net 


Total 


Short-term capital and monetary gold: 
EPU balance 
Payments and clearing 
agreements (net) 
Financing by internat. inst. 
Liabil. to Belgian Congo 
Other liabilities 
Claims on ECA (increase 
Other assets (increase —) 
Monetary gold (increase —) 


Total 


103 
99 
94 


95 


1950 


85,464 
—92 ,669 
-7,205 
147 
—5,173 
196 
—803 
—12,838 


895 
—2,620 
—1,725 

—167 


—14,730 


8,971 
—6,769 
—390 
155 

11 
1,978 


—1,130 


791 
1,900 


2,239 


1,847 
-49 
4,959 
3,288 
557 
1,242 


5,631 


14,991 


! Preliminary. Includes private donations. 


‘ Net of short-term liabilities not shown separately. 


111 
98 
102 


1951 

136 ,687 
—116,822 
19,865 
—1 
—8,208 
930 
—1,675 


10,911 


624 
2,240 
,616 
88 
9,383 


5,202 


978 
527 
2,976 
822 
2,340 
972 


2,423 


—9,010 


3 Consists of 2,743 million fran’ 
decrease in EPU credit balance less 2,492 million franc bilateralized EPU balance 


130 138 
113 120 
108 88 


114 


127,949 
—114,968 —54,959 
12,981 2,695 
121 93 

—4,923 

835 

—579 


8,435 


199 
—3,643 


—3,444 
773 


5,764 


398 
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1952 
4.51 
1.25 

138 


120 
88 


114 


1,615' 


812 


1,696 


illion fran¢ 
} balances 


VoLUME VII, NUMBER 2, FEBRUARY 1954 


1952———_—__—_—____— 


Oct Nov Dec Feb 


Jan 


April 


Belgium-Luxembour¢g 


—-——-- + - ——1953-— ——_ —-—-—__ — — -———-—-—--—-——— 
Mar 


May June July Aug Sept Oct 


(Per Cent: Average of Daily Quotations) 


4.46 4.4 


1.25 


4.47 
1.25 


4.46 
1.25 


4.47 
1.25 


1.25 


4 4.42 
1.25 


4.40 
1.25 


4.37 
1.25 


4.41 


4.39 
1.25 1.25 


(1948 =100: First of Following Month Quotations) 


133 
115 


133 
115 11 


133 
117 


134 
115 


131 


130 
2 112 


81 86 5 82 79 77 74 


(19 


111 111 109 108 


107 


110 109 
‘ 116 


132 131 122 


108 


107 
107 


48 =100) 
106 


103 
100 


111 122 : 87 95 95 


101 
113 
106 


119 
108 
106 


113 11 
105 
121 


121 121 


105 
126 


120 


105 97 92 


4 110 
105 


119 


(1948 =100) 


106 
111 


110 
110 


———> 


120 
120 


103 111 
119 113 


> q—.. 


| 9.7 


97 114 
106 115 
97 <__— 
10.7 10.1 


7.2 7.0 


119 
113 
97 << > 96 
(Per Cent of Insured Workers) 

9.0 8.5 2 


119 
116 


(1948 =100) 


110 
105 
110 


114 
116 
109 


119 
125 
110 


119 
118 
116 


114 
113 
118 


Volume of Trade: X New indexes with 1951 weights linked at 1951 
to indexes with 1948 weights covering 1949 and 1950. &X Earlier 
series through 1945 refers to net trade (exports minus imports or 
imports minus exports of each item) valued at 1936/38 prices; 
intermediate series, 1946 through 1948 valued at 1938 unit prices 
and linked to earlier series at 1937. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data also cover Belgian overseas territories. Surplus for last 
quarter of 1948 was 64.7 million dollars, equivalent to an annual rate 
of 258.7 million dollars. Position with Switzerland excluded for 
period November 1949 through October 1950. 


ASSETS OF THE NATIONAL BANK OF BELGIUM: Foreign Assets: Gold 


holdings were revalued in August 1950 at Belgium’s par value 
agreed with I.M.F. Domestic Loans and Investments: Govern- 
ment: On September 13, 1948, accumulated profits of the Bank 
were surrendered to the Government. The proceeds were used by 
the Government partly to increase its subscription to the Bank’s 
capital and partly to reduce its debt to the Bank. 


ASSETS OF THE OTHER BANKS: Belgium: The Other Banks are all com- 


mercial banks in Belgium. Beginning October 1952 includes 
Belgian offices of the Bank of the Belgian Congo. Cash: Currency 
holdings and deposits with the National Bank of Belgium and the 
Postal Checking System. Luxembourg: All commercial and savings 
banks in Luxembourg. Domestic Loans and Investments: Includes 
some assets denominated in foreign currency, amounting to 139 
million frances in December 1947. Cash: Currency holdings, postal 
check accounts, balances with banks and balances with the National 
Bank of Belgium. 


CURRENCY AND Deposits: Money Supply: Belgium: Prior to 1947, 


total currency and deposit money as defined below less cash hold- 
ings of Other Banks of Belgium. Currency: In hands of business, 
individuals, foreigners and Government. X Prior to 1947, includes 
holdings of Other Banks of Belgium. Deposit Money: Belgium: 
Demand deposits of business, individuals, Official Entities, and the 


115 
119 
116 


114 
114 
118 


132 
106 
71 


129 130 
112 111 
71 73 


136 
113 
72 


106 106 107 106 


100 100 101 100 
100 103 

93 126 

87 


105 


119 


115 , 2! 91 
116 114 ee .. 98 
<- Seu aie aaa er 3 ace ee 


8.2 of of ‘ re ; ‘ 2 9 


103 =e a 
107 .. 96 
en thes ee 

98 


103 
100 


119 
111 
121 


Government with the National Bank, Other Banks of Belgium, and 
Postal Checking System. X Prior to 1947, includes deposits of Other 
Banks of Belgium with the Nationa] Bank and of foreigners with the 
National Bank and with Other Banks of Belgium and the Postal 
Checking System. Luxembourg: Demand deposits of business, 
individuals, and foreigners with banks and free demand deposits of 
business, individuals, foreigners and the Government with the Postal 
Checking System. Includes a small amount of deposits in foreign 
currency amounting to 201 million francs in December 1947. 
Blocked Money: Belgium: Balances to the credit of exporters cover- 
ing the credit extended to E.P.U. in excess of Belgium’s quota. 
Prior to December 1952 these balances include those held by the 
National Treasury. X Prior to 1949 permanently blocked and tem- 
porarily unavailable deposits with the National Bank, the Other 
Banks of Belgium, and the Postal Checking System. In 1946 
permanently blocked deposits were converted to bonds of the 
“‘Monetary Reform Loan.” Time Deposits: Belgium: Does not 
include deposits with savings banks. Luxembourg: Includes 
deposits with savings banks. Bank Clearings: Belgium: Total 
clearings in Brussels less call money clearings. 


GOVERNMENT FINANCE: Belgium: Ownership Distribution of Govern- 


ment Debt: (As of December 31, 1950; in billions of Belgian Francs) : 


BELGIAN FRANC DEBT 
Held by: National Bank... 
Other Banks... ; 
Other Financial Firms. . 
Foreign Official '. . 7 
Unaccounted for... . 
Intragovernmental Accounts 
FOREIGN CURRENCY DEBT 
Held by: Foreign Official... . 
Unaccounted for. . . 


’ Includes note subscription to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Data refer to Belgium only. Govern- 


ment Bond Yield: 4 per cent perpetual Unified Debt Bonds. Share 
Prices: Weighted arithmetic averages of price relatives with moving 
base, chain-linked to original base 1936 /38=100. Based on quota- 
tions in Brussels and Antwerp. Discount Rate of the National 
Bank has been 2.75 per cent since October 29, 1953. Treasury 
Bill Tap Rate for 4-month bills has been 1.3125 per cent since 


(Continued in CouNtRY NOTEs) 


3 November/December. 


st 31, 1944 to June 4, 1945. 
7September and December. 


‘Less than 12 months. 2 Exchanges closed Au 
ctober /December. * March. 


‘May /December includes Luxembourg. 5 
January/April. 1° July December. 


* 1934/38. 





Bolivia 











INTERNATIONAL FINANCIAL STATIsticg § VOLUME 
— 
1937 1938 1939 1940 'Y 1945 1946 1947 1948 1949 1950 1951 1952 July 
Exchange Rates 
OFFICIAL SELLING RATES (Bolivianos per U. S. Dollar: End of aon ae , 
1 asic Lp h BSE Sa Se whee ee Owe ‘ « € ‘ € ‘ ‘ ‘ ‘ 42. ‘ a. ‘ . . 60.60 60.6 
2 With Tax............. 20.20 30.44 36.20 39.90 42.42 42.42 42.42 J45°4o2 43142  62.60° 63.60 63.60 ff 63.60 
3 Controlled Free............ } ‘ 90.00 115.00 101.00° 101.00 101.00 101.00 
r With Tax............. ( 40.50 60.50 64.00 60.00 66.25 131 "00? 116.00 103.00° 104.00*104.00 Mf 104.00 
‘ se si é - 130.00 130.00 130.00 
5 PERG crimson «cane ee kee 60.25 54.00 -- — 66.05° 56.05 56.05 —! 190.00 190.00 190.00 
OFFICIAL BuyING RATES 
6 es hank ain 20.00 30.14 35.90 39.50 42.00 42.00 42.00 42.00 42.00 60.00' 60.00 60.00 60.00 
7 Controiled DUN PR eh u's. 5 5 40.50 60.50 64.00 60.00 66.25 89.00 114.00 100.00° 100.00 100.00 100.00 
8 NN teers Liaw hie == —- 50.25 54.00 — 55.50 55.50 55.50 —' 130.00 130.00 130.00 
9 FREE RATE........ — — — — — — — — 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
OD Geel, TRAM. ... wc ccccnns.s 7.0 4.7 §.2 9.8 35.4 X 30.0 26.8 28.9 25.3 28.8 31.6 25.9 34.0 
11 ee ee 3.1 3.4 3.1 2.4 Bled 21.9 22.6 mass 22.8 22.8 22.8 20.8 22.8 
12 Foreign Exchange.......... 3.9 1.3 2.1% 6A 13.7 8.1 4.2 6.2 2.5 6.0 8.8 5.1 ad 
12a . S. Dollars. Saaeee | 1.0 1.2 1.6 1.9 8.3 3.3| 2.0 2.0 -- mod 5.0 3.7 8.1 
12b Pounds aeneend ‘ot . = : E = , BY 5 ok — 3 A — 
12¢c ERO. .....- carseat 3.0 1 5 4.5 5.4 4.8 Bok 3.8 2.4 3.3 3.5 i 3.0 
18 OTHER BANKS......... 2 im 1. Bae 3.3 X 6.1 5.9 4.7 4.6 6.9 8.3 3.9 9.3 
14 RN Ao taxes F - — -X on | 1.1 | Loe Rice i - | Ls 1.2 
15 Foreign Exchange 2 2 a a 1.8 4.6 4.8 3.5 3.6 5.7 7.2 2.7 8.2 
De sa es kb kee e's ise 4.9 6.9 = 118 38.7 X 36.0 Best 33.6 30.0 35.7 40.0 29.8 43.3 
17 DOLLAR EXCHANGE IN U. S. BANKs 8.7 xX 14.6 14.0 17.8 17.1 13.6 20.4 27.8 24.5 23.2 
18 Government and Banks. . » 8.2 17.0 14.0 1.t 
19 Business and Individuals. 12.8 10.9 10.5 11.5 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 PRN ee ce aka ax 34.6 34.4 38.9 50.9 80.3 73.6 81.4 112.8 103.0 94.0 150.8 1389.0 11.5 
21 imports, 1.0... ......... 4 | 25.0 19.2 20.9 40.4 51.4 59.6 68.7 78.4 55.8 90.4 64.3 5.2 
VOLUME OF EXPORTS (1948 =100) 
22 1 RRS enero 67 68 73 102 114 101 89 100 91 84 89 86 90 
23 Re eee ree 125 84 96 74 89 81 82 100 88 87 95 96 102 
24 ine ht ch euwwee eats 71 51 55 46 37 33 44 100 103 122 119 117 118 
Assets of the Central Bank (Millions of Seen End of Year) 
80 ToTAL ASSETS. 582 564 753 964 2,685 ¥2,001 2,246 2,640 3,107 4,698 5,772 8,858 6,399 
81 FOREIGN ASSETS fee eee 148 96 157 294 1,489 xX 1,259 1,127 1 ,223 1,086 X 1,897 2,261 1,794 2,363 
82 Domestic LOANS & INVESTMENTS 428 432 534 652 1,107 X 700 1,086 1,406 1,972 2,764 3,173 4,151 3,391 
33 Government. + 406 403 484 477 559 540 826 1 ,045 1 ,234 1,795 2,204 3,188 2,453 
34 Official Entities . 6 2 3 3 119 170 154 254 355 733 "963 964 963 932 
35 Business and Individuals. . . 19 26 47 56 378 6 6 6 6 6 6 — 5 
86 CREDITS TO OTHER BANKS 15 Xx 34 - - = -- — a — 
Assets of Other Banks (Millions of Bolivianos: End of Year) 
40 FOREIGN ASSETS. ; 5 7 22s 58 138 X 256 249 196 199 640 785 341 887 
41 Domestic LOANS & INV ESTMENTS 96 140 196 xX 190 586 X1,347 1,852 1,987 2,128 2,787 3,474 4,478 3,995 
42 Government.... 9 9 34 11 10 351 282 482 548 648 854 813 717 
43 Official Entities — be, _ é 118 132 211 226 240 297 662 464 
44 Business and Individuals 87 132 162 179 526 878 937 1,244 1,355 1,899 2,323 2,997 2,814 
ok 0" a 60 32 34 70 185 X 465 323 404 446 414 1,006 1,665 1,109 
Currency and Deposits nee of Bolivianos: End of Year) 
50 MONEY SUPPLY..... 392 452 584 772 2,44: 3 2,539 2,688 3,475 4,083 5,358 6,633 9,757 7,535 
51 Currency.... 248 284 364 470 5320 1,588 1,727 2,068 2,399 3,267 8,866 5,992 4,387 
52 Deposit Money s 144 168 220 301 "922 950 960 1,407 1,684 2,092 2,766 3,765 3,148 
53 Business & Individuals. . 144 168 220 301 726 718 699 1,086 1,310 1,685 2,041 2,788 2,349 
54 Official Entities. . . ; 197 232 261 321 374 407 726 "978 799 
55 Time Deposits: Other Banks ... 4 4 4 7 61 51 62 92 98 118 223 307 268 
56 Gov’Tt. DEpPosIts: Other Banks 149 118 194 205 385 514 352 505 451 496 1,007 1,870 1,022 
BANK DEBITs » 
57 Business and Individuals 1,381 1,618 2,015 2,616 3,753 
58 Government. . 709 916 1,024 1,192 1,742 
Prices 
UNIT VALUE OF EXPORTS (Prices in U. S. Dollars: 1948 =100) 
80 Ti. ... 41 32 38 44 66 64 76 100 99 94 131 123 124 
81 Silver. . 55 53 55 51 69 98 97 100 96 100 122 119 114 
82 Lead 28 18 18 29 33 33 79 100 82 75 98 93 89 
(Prices in Bolivianos: December 1948 =100) 
838 CosT oF LIvING (La Paz)°..... 15 19 27 32 71 82 95 100 110 149 189 247 207 


_ 


_ Poril 19. 
2 Beginning@eginning 
‘July 


* Mainly with Other Banks. b Monthly totals and 12-month averages. ¢ Annual data refer to December. 
Page 52 ‘On February 27 rate of 55.50-56.05 raised to 60.00-60.60. On April 8 rate of 42.00-42.42 replaced by 60.00-60.60. 
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Bolivia 


siiaastchasan 195 
July Aug June July 


(Bolivianos per U.S. Dollar: End of Month) 
60.60 60.60 60.60 60.60 . : 60.60 60.60 60.60 60.60 190.007 190. 00 190. 00 190. 00 190. 00 190. 00 190. 00 190 .00 
63.60 63.60 63.60 63.60 63.60 ‘ 63.60 63.60 63.60 63.60 — 
101.00 101.00 101.00 101.00 101.00 ; 101.00 101.00 101.00 101.00 
104.00 104.00 104.00 104.00 104.00 ; 104.00 104.00 104.00 104.004 


1 
2 
3 
| -} 4 
130.00 130.00 130.00 130.00 130.00 : 130.00 130.00 130.00 130.00 
190.00 190.00 190.00 190.00 190.00 ; 190.00 190.00 190.00 190.009 . 


am 


60.00 60.00 60.00 60.00 60.00 ° 60.00 60.00 60.00 60.00 190.007190.00 190.00 190.00 190.00 190.00 190.90 190.00 6 
100.00 100.00 100.00 100.00 100.00 : 100.00 100.00 100.00 100.00 5 


130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 180.00 180.006 
= i _ - ar 577 .00* 634.00° 


(Millions of U. S. Dollars: End of Month) 


28.9 28.2 31.0 
2 20.8 
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(Millions of U. S. Dollars) 
6.7 6.8 18.3 
——o $F Swe £8 $4 
(1948 = 100) 
« 54 159 114 105 
5 66 pad Sie 
34 50 115 


(Millions of Bolivianos: End of Month) 
9,053 9,125 9,789 10,109 16,550 
1,675 1,576 1,468 1,689 5,472 
4,150 4,172 4,392 4,525 5,389 


3,186 3,184 3,184 3,184 3,684 
964 988 1,208 1,342 1,705 


3 
° 
v 


(Millions of Bolivianos: End - Month) 
358 500 431 504 
4,463 4,555 5,053 5,292 
748 745 823 788 
711 775 994 1,241 
3,005 3,034 3,235 3,263 
1,799 1,404 1,503 1,186 


(Millions of Bolivianos: End o Month) _ 


10 ,067 10,398 10,965 11,257 

6,126 6,351 6,702 7,203 
3,941 4,056 4,264 4,054 arate 
8,111 8,159 3,255 3,193 .... 
830 897 1,009 861 1,064 
313 316 331 ere 
1,444 1,178 1,484 1,406 1,754 


(Prices in U.S. Dollars: Sey 
145 148 147 119 
|) 117 
78 17 76 oe ae Sata 
(Prices in Bolivianos: December 1948 =100) 
265 273 27 299 wee kwea 


3 Beginning November 14. From March to November 14: 61.60 and 102.00. ‘ Beginning July 12. 5 Stabilized 


eginning ening March. 6 Beginning October 20. 7 New system of rates effective May 14. * Free market established June 8. 
‘July 15. 
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(Cruzeiros per U. S. Dollar: End of Year) 


16.50 16.50 18.72! 18.72 


19.77 19.50 | 
20. 20.48 f 


16. 16.50 18.38 18.38 
19. 19.30 , 


8.72 
19.66 


18.38 


8 CuRB RATE (Notes) 


Gold and Foreign Assets 
70 BANK OF BRARL............... 
11 Eo re a oo 
12 Foreign Exchange.......... 
18 OTHER BANKs: Foreign Exchange 
OS a ey oe eee 
DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals 
Trade and the Balance of Payments 
VALUE OF TRADE 
Exports 
Imports, c.i.f. 
VOLUME OF TRADE 
Exports (1935/39 
SN a ey oe nia din aod 
Cotton...... a ta 
Imports (1935/39 Weights) . . 
Assets of the Bank of Brazil 
80 FOREIGN ASSETS.... sae 
Domestic LOANS & INVESTMENTS 
Government ue 
Official Entities 
Business and Individuals. . 
Of which: Commerce 
Industry 
Agriculture 
CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS... 
41 Domestic LOANS 
42 Official Entities ; 
Business and Individuals 
of which: Commerce. . 
Industry... 
Agriculture 
eee 


Currency and Deposits 

50 MONEY SUPPLY..... 

51 Currency..... 

52 Deposit Money..... 

52a Bank of Brazil. 

52b Other Banks..... 

53 TIME DEPOSITsS....... 

54 Bank of Brazil. . 

55 Other Banks........ 

56 COMPULSORY DEPOSITS 
57 Gov’t Deposits: Bank of Brazil. . 
58 BANK CLEARINGS®.............. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 


18.46 ' 


.00 23.25 26.55 


(Millions of U. S. Dollars: End of Year) 
666 750 775 757 
354 $54 354 317 
$12 396 420 440 
42 40 41 24 
708 790 816 781 
196 174 105 124 


(Billions of Cruzeiros) 
2.20 18.28 21.18 21.70 
.76 13.03 22.79 20.98 
(1948 =100) 
76 100 92 100 
81 89 85 100 
64 136 110 100 
57 69 108 100 


(Billions of Cruzeiros: End of Year) 
13.04 14.63 15.08 14.64 
17.06 14.26 15.15 
6.68 3.7 2. 2.25 

1.43 1. 6: 1.68 
8.95 9.0% . 6% 11.22 
5.95 

1.26 

nea 3.44 
.28 . 1.7 
(Billions of Cruzeiros: End of Year) 
.81 .76 .76 .45 
26.78 30.88 31.30 34.76 
at Sal 1.34 Bye 
29.96 33.04 


7.01 .28 7.31 8.25 
(Billions of Cruzeiros: End of Year) 
41.49 ¥ 45.76 47.07 50.24 
14.32 16.82 16.88 .73 
27.17 X 28.94 30.18 32.50 


7.67 .05 6.19 .93 
19.50 89 24.00 25.98 
12.63 .96 11.58 2.84 
1.71 -46 .90 74 
10.93 49 10.68 2.10 


1.91 .33 2.75 $3.32 
$5 A .90 2.69 3.38 
10.82 13.82 15.36 .O1 
(Per Cent: Average of Months) 
5.43 5.54 6.37 7 sae 


— — 0S 
ti eto ee) 





30.75 


719 
317 
402 

31 
750 


1951 


18.38 


el 


* Monthly totals and 12-month averages. 


>» Mainly Porto Alegre and Sao Paulo. 


© Rio de Janeiro. 
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— —__——___——— 1982 —_—_—_—_ — —___—_ ——_—__— 
1952 y Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Cruzeiros per U. S. Dollar: End of Month) 
18.72 18.72 18.72 18.73 18.72 16.72 18.7: . 
20.22 20.22 20.22 20.22 20.22 20.22 20.2: 20. 20.33* 


— 39.50? 48.50 42.50 47.00 45.80 43. ‘ 47.00 


» « - 23.36 ; 
18.38 ‘ ‘ ‘ ; 18.38 18.38 18.38 ‘ 18.38 18.38 18. 18.36 j59 "96 : 


— 88.50? 47.50 ; ; 44.50 42.50 38.00 46.00 
( 21.40? 22.75 , 22.30 
+ 24.42? 27.12 3 J 26.26> 30.44% .... seas — 
28.44? 32.94 é > 31.44 
(Millions of U. S. Dollars: End of Month) 
518 524 515 513 515 571 561 640 
317 317 317 317 317 317 317 317 
201 207 198 196 198 254 244 324 


35 35 30 34 30 28 33 
553 558 545 547 545 599 593 


72 83 76 81 118 134 83 133 
35 46 37 44 80 96 43 93 
37 38 38 37 37 38 41 40 


(Billions of Cruzeiros) 
8 1.78 8.8 2.20 1 .92 1.96 2.89 
86 1.70 1.66 1.85 2.56 Oo 23.@ 2.23 
(1948 =100) 

“838 83 98 #468 54 68 60 94 
4 11 a 35 34 13 23 67 
(Billions of Cruzeiros: End of Month) 

12 10.23 10.07 10.03 10.08 11.11 ‘ .39 


46. ‘ 49.31 50. 52. , 94 
4. : 6.09 7. 8. : ll 
a . 7.88 87. qs ‘ as 

35. . 35.91 36. 36. : 66 


20. ‘ 19.68 19. 19. , 41 
4. ‘ 5.10 5. 5. - 6% 5.75 
8. ‘ 9.66 9. 10.2: ‘ .92 


4. ‘ 4.67 5.04 4. 5. .09 


(Billions of Cruzeiros: End of Month) 
.64 .64 .56 -62 .56 


97 70.43 71.31 72.33 73.28 74. 
-51 2.56 3.00 2.93 2.72 2. 
-46 67.86 68.31 69.40 70.56 71. 


-31 31.38 31.83 32.03 32.34 33. 
-388 20.48 20.21 20.79 21.48 22.05 
00 6.07 6.20 6.42 6.47 6. 


-57 16.56 17.00 16.94 16.95 17. 


(Billions of Cruzeiros: End of Month) 


-85 104.91 106.68 108.16 110.34 113. 
31.28 31.52 31.98 ‘ 33.88 34. 
73.57 73.39 74.70 ‘ 76.46 79.35 


-74 12.92 13.05 .25 13.96 14.: 
60.83 60.47 61.64 62. 62.50 65.05 


18.37 18.40 18.34 od 17.98 18. 
1.53 1.63 1.60 ‘ 1.40 1. 
16.84 16.77 16.73 “a 16.58 16.6: 


2.58 2.56 2.58 ; 2:08 2. 
6.832 7.00 6.14 6.74 6.42 6. 
40.75 35.98 44.77 40.72 42.29 44. 
(Per Cent: Average of Daily Quotations) 
700 T.22 Tal VS TB 


i) 
.— 


— 
to co 
APO NW Ar O © 


9. 
9.6: 
FE. 
5. 
32.1% 
9. 
4. 
7.23 
4. 


(Continued on following pages) 
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18.38-18.72 beginning August, when 16.50 rate abolished and mixing system discontinued. ? Free market and mixing rates 
‘tablished February 21. * Single mixing rate from July 9 to August 8. |‘ Exchange rate system changed in October. For Page 55 
Urrent selling rates see COUNTRY NOTES. 





Brazil 


1937 1938 


Prices and Wages 


80 


87 
88 


WHOLESALE PRICEs (All Goods) *. 29 27 
Export Goods: Coffee....... 25 22 
Cotton 29 26 

UNIT VALUE OF TRADE 
Exports (1935/39 Weights). . 31 25 
Exports (Current Weights)... 30 25 
Imports (1935/39 Weights) . . 30 29 
Imports (Current Weights). . 38 38 
Cost oF LIVING (Sao Paulo).... 22 23 


WAGEs (Monthly Earnings) ” 


Production 


90 


91 
92 


93 


BRAZIL 


INDUSTRIAL PRODUCTION 


AGRICULTURAL PRODUCTION 
FAO Index 


NATIONAL INCOME 


{1937 38.7 million 


Population | 195; °° 72°22)! 55.8 million 


EXCHANGE RATES: Since October 16, 1953 the par value of 18.50 cruzeiros 


per U. S. dollar has been used only for the import of wheat and 
newsprint and for a few invisible payments. Effective export rates 
are 23.36 cruzeiros per U. S. dollar for coffee and 28.36 cruzeiros for 
all other exports. Five fluctuating rates exist for imports other 
than wheat and newsprint. Additionally there exists a free market 
for most non-trade transactions. 


Exporters are required to sell their exchange proceeds to the 
authorities at the official buying rate of 18.36 cruzeiros per U. S. 
dollar. Exporters of coffee, however, receive a premium of 5.00 
cruzeiros for each dollar of exchange sold and all other exporters 
receive a premium of 10.00 cruzeiros per U.S. dollar. Imports of 
wheat and newsprint are made at the official selling rate of 18.82 
cruzeiros per U.S. dollar. All other imports are subject to an auc- 
tion system, under which exchange is made available at the official 
rate of exchange only upon the presentation of a certificate in the 
amount of exchange required. Imports are grouped into 5 separate 
categories and certificates are obtainable, separately for each cate- 
gory, at official auctions only. Goods falling within each of the 5 
categories, and the amount of exchange allotted for the import of 
such goods, are said to be determined according to the essentiality 
of the goods to the Brazilian economy. Since the first several 
auctions, U. S. dollars have been sold only for 120 day delivery. 
Certificate prices established on various dates (expressed as a range 
of rates) have been as follows: 

Certificate Prices 
For immediate 
delivery 
Oct 16 


ae _ For 120 day delivery 
Novl17 Decl Dec 9 Dec. 15 
(cruzeiros per U. S. dollar) 
13-17 15-19 17-19 
37-43 13-30 22-26 
46-49 32-41 40-45 40-47 
1V 35-68 55-60 43-53 41-45 39-46 52-63 
Vv 84-105 130-132 101-110 110-122 126-130 128-143 


The effective rate of exchange for a particular import is the 
applicable certificate rate plus the official selling rate of 18.82 
cruzeiros per U. S. dollar, plus, in some instances, an 8 per cent 
remittance tax (computed on the official rate). On November 3, 
1953 the Bank of Brazil announced that minimum prices acceptable 
in future auctions would be 10, 12, 15, 20, and 50 cruzeiros per U. S. 
dollar respectively, for the 5 categories. 


Principal commodities falling in the various categories are: 
Category I Petroleum products (except gasoline), coal, agricultural supplies 
(machinery, fertilizers, insecticides, barbed wire). 

Gasoline, codfish, ores, scrap metals. 


Wool, industrial machinery (railway rolling stock, textile mach- 
inery, industrial vehicles, aircraft, diesel engines, generators). 


Fresh fruits, office machinery. 


25-30 
31-60 
Ill 40-42 


Category I 17-19 
II 22-30 


43-48 


22-33 


Category II.... 
Category III. . 


Category IV... 


1940 ! 1945 


29 
21 
26 


27 
28 


34 
44 


26 
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1946 1947 1950 1951 


(1948 =100) 
60 71 86 


63 79 101 
47 73 85 


56 75 97 
58 75 98 


54 68 87 
65 73 93 


62 71 92 
84 92 

(1948 =100) 
81 90 90 
90 98 97 


1948 1949 1952 


127 
203 
134 


154 
213 
192 


100 
100 
100 


100 103 150 184 
100 106 159 189 


100 85 68 87 
100 93 80 100 


100 98 104 113 
100 114 124 132 


110 
122 
106 


100 
100 


103 109 121 


105 115 118 
103 111 115 


oe 101 100 
(Billions of Cruzeiros) 


152 172 204 231 


From February 21 to October 16, 1953 two separate ‘mixin 
rate” arrangements, resulting in numerous fluctuating rates above 
the level of the official rate were in effect for exports. From August 
8 exporters were not required to sell all of their exchange proceed 
at the official rate. Rather, from this date, all commodities were 
assigned official valuations below market prices and exporters were 
required to sell exchange at the official rate only in the amount of 
the official valuations. The exchange difference, between the 
official valuations and market prices, was at the free disposal of the 
exporters and when sold on the free market resulted in an effective 
rate for each export transaction that varied according to the leve 
of the free rate and according to the amount of exchange not required 
to be sold at the official rate. 


For a number of commodities there existed an additional arran 
ment whereby exchange proceeds were permitted to be sold on the 
free market. On February 21 exporters of a number of commodities 
whose export it was chosen to encourage were granted permission 
to sell at the free rate a portion of their exchange proceeds. Thes 
portions were initially set at 15, 30, or 50 per cent of total proceeds 
(with most exporters in the 30 per cent category) but were changei 
to a uniform 50 per cent in July. When, in August, the practic 
of assigning official values to all commodities was established, the 
mixing arrangements for this group of items was modified to the 
extent that exchange proceeds were required to be sold at the official 
rate only to the extent of 50 per cent of the official valuation rather 
than 50 per cent of total proceeds and exporters of these com: 
modities had at their free disposal exchange in the amount of il 
per cent of the official valuation plus the difference between the 
official value and the market value. 


Exchange for imports, prior to October 16, 1953, was made avail 
able at the official selling rate of 18.82 for a few basic foodstufs 
fuels, and newsprint and for all other permitted imports at thi 
official rate of 18.82 plus a tax of 8 per cent. For the period from 
February 21 to July 1 a few so-called luxury imports were permittei 
with exchange obtained on the free market. 


For an historical summary of the exchange rate system s# 
August 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETs: All gold, and most of the foreign exchange 


held by the bank of Brazil for the account of the Treasury. Dolla’ 
Exchange in U. S. Banks: Deposits and short-term dollar obligt 
tions held for Brazilian account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports ( 


home-produced goods. Volume of Trade: Quantities valued al 
1935/39 prices. Indexes cover 93 and 94 per cent of total value 0 


TTT 


* Mainly Porto Alegre and Sao Paulo. 
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1952—_—_ 


- 1963 —$$ $$$ ——___—_— 
Sept Oct 


Nov June July Aug Sept Oct Nov 


July Aug Dec Mar April 

(1948 =100) 
190 188 
230 228 


141 131 


May Dec 


178 
216 
159 


174 
217 
160 


174 
218 
154 


175 
215 
157 


178 
214 
165 


178 
214 
161 


183 
220 
127 


184 
225 
130 


191 
242 
126 


186 
264 
125 


190 
266 
126 


164 165 165 


162 
153 
(1948 =100) 

143 


143 
153 


138 
153 


151 153 113 


“mixing 
1S above 
1 August 
proceeds 
les were 
ers were 
nount of 
een the 
al of the 
effective 
the level 
required 


exports, and 46 and 42 per cent of total value of imports in 1937 and 
1949, respectively; Principal exports in thousand metric tons in 
1948: Coffee, 1,044; Cotton, 264. 





BALANCE OF PAYMENTS OF BRAZIL (In Millions of Cruzeiros): 
1948 1949 


1950 1951 

ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 
Government: At the end of August 1951 the Government’s in- 
debtedness to the Bank of Brazil was cancelled when the Govern- 
ment assumed sole responsibility for currency previously issued in 
behalf of the Rediscount Department. 


Goops AND SERVICES 
Exports, f.o.b. '... . 
Imports, f.o.b. '... 


. 21,884 20,344 
. —16,733 —17,514 


25,137 
—17,278 


32,762 
—31,498 


1,264 


— 50 
—4,193 
—1,575 
—2,205 


—6,907 


Trade balance 5,151 2,830 


—28 


7,859 


Foreign travel —52 
Transportation... gua 
Investment income.... 


Other services 


Total.... 


PRIVATE FINANCING ? 

Remittances ee arate gislhy ar vic — 76 
Long-term capital. . Saar — 182 
Short-term claims on U.S... .. ; 


ASSETS OF OTHER BANKS: The Other Banks are all domestic banks, 
banking houses, and branches of foreign banks in Brazil (excluding 
the Bank of Brazil). Domestic Loans: Official Entities: Include 
some loans to Government. Cash: Currency and deposits with the 
Bank of Brazil. 


arrange & 
d on the 
modities 
mission 
. These 
proceeds 
changed 
practice 
hed, the 
d to the 
1e official 
yn. rather 
ase COM 
nt of 5 
veen the 


CURRENCY AND Deposits: Notes only. Includes Government hold- 
ings. Deposit Money: X Prior to 1939 includes some interbank 
deposits. X Prior to 1946 includes Government deposits. Com- 
pulsory Deposits: Mainly judicial deposits with Bank of Brazil. 
Government Deposits: Demand deposits of the Treasury with the 
Bank of Brazil. X Prior to 1946 they are included in deposit money. 
Bank Clearings: Total clearings at all clearing houses. 


MR Gcds <0 s- 


Saree — 258 
NET ERRORS AND OMISSIONS. . 


1,188 


CUMULATIVE TOTAL........ ; 
DEFERRED PAYMENTS........ 


OFFICIAL FINANCING 
CL 6 d.dctksiae> <b 
Long-term capital: 
ee NS 5 sac es 
IBRD loans......... : 
Gold subsescrip.: IMF, IBRD 
Amortization and Lend-Le 


179 


—693 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 
5 per cent bonds and obligations. 


de avail: 
vodstufls, 
s at thi 
‘iod from 
yermitted 


stem sé 


xchange, 
. Dolla 
r oblige: 
inks. 


xports ¢ 
alued al 
value 0: 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 
account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 
Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
according to budget expenditure of a municipal worker’s family in 
1936/37. Wages: Gross earnings of all workers in industrial, con- 
struction, and service establishments in Rio de Janeiro employing 
more than 500 people and in 132 sampled establishments employing 
less than 500 people (calculated by the Fundacao Getulio Vargas). 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. National Income: At factor cost. 


er 


1935/39. 


P<. pronnsa nt vce 
Debt settlements.......... 
Purchase of British invest.. . 
Cr. to Finland and Paraguay 


— 754 


—1,045 


Total.... 


Short-term capital: 
Movement in cruzeiro bal.. . 
U.S. Stabil. Fund Loan (net) 
Use of IMF resources (net). . 
Payments and clearing 
agreements (net)...... 
Other assets, net (increase —) 


arid csces ens 
Monetary gold ‘increase—)... 


1 Including nonmonetary gold. 


—2,313 


— 122 39 il 
—370 —1,110 
_— 694 


— 389 760 
553 —613 


518 


451 
573 


647 
4,771 


1,141 
—17 


— 230 
-9 


— 328 
693 


5,937 
—18 


—518 
778 
1,601 


1,861 
—17 


2 Excluding deferred payments shown below. 
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1937 1938 1939 1940 1945 1946 1947 1948 1949 1951 “1952 July 


Exchange Rates (Kyats per U. S. Dollar: End of Year) 
1 SELLING RATES 2.659 2.888 3.322! 3.3822 3.322 3.320? 3.318% 3.318 4.775* ; 4.8025 4.772 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 MONETARY AUTHORITIES cr ee Scans da y see ee 107.4 
11 GOVERNMENT 
12 OTHER BANKS 
TOTAL. . sid 
Of which: Sterling 
Other. . 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 . ‘ 661.5 5 
21 Imports, c. i. f. 5. 216.8 278.7 3 ... X¥ 193.9 472.6 583.6 373.3 ‘ 681.2 815.9 
VOLUME OF EXPORTS meal =100: Year Ending December 31) 
22 Ri ‘ 252 230 34 66 100 97 108 106 
Assets of the Union Bank (Millions of Kyats: End of Year) 
80 FOREIGN ASSETS ~- - ~ — 357.6 ‘ 556. 748.5 939.5 
DoMESTIC LOANS AND INVESTMENTS 
$1 Government — - — -— 26.0 ‘ ‘ 0 X 161. 


Assets of Other Banks (Millions of Kyats: End of Year) 
40 FOREIGN ASSETS fy hs show ga awe ee ban 47. 
41 DoMEsTIC LOANS AND INVESTMENTS ae 9 revs eehate er ae ates 81. 
42 Government... : , ih Sule se a ee a 
43 Business and Individuals? .. : ‘ ‘ ; 45.5 qe 
of which advances for: 
Food & Raw Materials Pp hi eg Saat eae ate oe ae mi 
Industry raat ae hiked es ater Pain as 6. 
Commerce ae hc ia eee sali xiii poe 13. 
Importers ae cates: ee eas re aaa Seen 20. 


35.1 96.5 74. 


Currency and Deposits (Millions of Kyats: End of Year) 
50 MONEY SUPPLY tas a ae re 502.0 504. 
51 A pee Aare reat eet 324.9 335. 
52 Deposit Money............ : ; : aa 165.4 177.1 169. 
53 Union Bank a — — — 
54 Other Banks» been D ; ; ; ; ot 165. 4 177.1 164. 
55 Time Deposits: Other Banks? .. eee ; * 39. = sca 23.4 25.1 27 
56 Gov’t Deposits: Union Bank... ark ate enti =e sears coats ae 3 
57 DEPOSITS OF STATE BoaRDs: U.B. FN erase sass cer Bae. Sate eg ee 29 
58 BANK CLEARINGS* rae ed ee oe poles ee ae 148. 
58a Business and Individuals... . A fies aes ie era vo teas 106. 
58b Government ceo eae fees ae ies ene ee 42. 
Prices (1948 =100) 

80 Export Goons: Rice ore Pee ane or 87 100 100 
81 Cost oF LIVING (Rangoon)...... 30 secs & ©8068 108 100 135 


Production and National Income (1948 =100) 

90 RICE PRODUCTION 2: 140 51 73 103 100 98 
ne * pee Year Ending September 30) 

91 NATIONAL INCOME Bales 4 an . 2,629 3,121 2,918 


(Mi 
64. 
21. 


illions of Kyats: Year Ending September 30) * 
6 .... X 66.9 478.6 757.3 733.3 : 980.8 1,086.7 
3 


mK ONO NRO w& 

m0 COCO 
= 

oe mhom com © 


31 
1 
93 


win or wWarwme 


100. 
28. 


uo 

“IH 00 on oo Go tom] 
ae 

m row bo on aownrmantsA 
os 

NOAA A HDOUR 


a eee 


* Data for 1937-1940 refer to year beginning April 1. > Last Friday of year or month. © Monthly totals and 12-month averages. Peinnin 
17 ‘ates Ss 
han 12 








Burma 
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- 1952 ——_—_____— —_———1953 -- 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Kyats per U. S. Dollar: End of Month) 
4,800 4.812 4.807 4.782 4.780 4.770 4.757 4.752 4.760 4.757 4.762 4.762 4.762 4.768 4.782 4.770 4.770 4.775 
(Millions of U. S. Dollars: End of Month) 
169.3 173.1 176.8 179. 213.9 213.9 212.6 218.7 226.0 237.3 231.6 213.9 208.0 208.1 
2.3 A 1.4 = i 1.9 2.0 Bak 1.8 “. BA 9.7 aaa 
15.1 15.6 14.6 14. 12.8 15.7 16.1 18.6 19.6 18.7 21.0 13.4 14.8 
186.7 190.4 192.8 195. 227.8 231.5 230.7 234.4 247.4 257.7 263.7 237.0 
166.1 169.2 1 «190.9 174. 207.1 206.1 209.0 212.0 224.1 231.5 236.9 209.3 
9.7 21.2 21.5 21.8 21. 20.8 25.8 21.7 22.4 23.4 26.2 26.7 27 7 
(Millions of Kyats) 
67.8 140.0 75.7 121. 38.5 36.7 78.3 162.8 164.1 114.2 144.9 41.37 
91.0 68.1 74.6 68. 63.0 49.3 63.7 62.7 67.2 72.8 59.1 101.87 103.17 
(1948 =100) 
——> 100<—— -> 109<——_ —_—> 0<— ——> 128<—— 54 82 62 
(Millions of Kyats: End of Month) 
806.0 824.0 870.0 854.6 939.5 1,018.4 1,018.0 1,011.8 1,041.2 1,075.6 1,129.4 1,102.5 1,066.8 1,044.8 
51.8 1169.9 167.3 166.3 166.3 161.8 161.8 161.8 161.8 156.2 150.4 150.4 150.4 150.4 150.4 
(Millions of Kyats: End of Month) 
19.1 71.7 80.5 70.5 49.1 58.6 74.9 76.5 64.6 93.5 89.2 100. 96.5 82.9 
15.8 195.9 168.6 179.9 175.8 234.8 221.9 218.0 197.8 196.3 181.9 190.6 190.2 201.3 
25.0 27.4 33.7 32.5 25.0 23.7 26.0 31.0 40.38 48.5 51.7 67. 72.5 71.4 
0.8 168.5 2 147.4 150.8 211.1 195.9 187.0 157.5 147.8 130.2 122. 117.7 9 
BS 2 wax 13.2 4.4 3 
32.3 2 32.3 65.2 33.1 Py 
18.4 5 48.4 41.8 37.9 a 
9.8 5 29.8 ee a . see hale 6 
19.3 4 3 58.8 79.0 738.2 84.0 86.3 106.6 TT. <2 
(Millions of Kyats: End of Month) 
40.7 S 5.6 1 5 ae 697.1 785.6 848.8 888.7 896.8 933.5 902.1 5 ae 
13.7 .6 .0 4 6 ae 484.1 554.6 608.7 618.0 602.4 582.8 563.8 537.4 5 
28 .0 6 6 Bs i 9 0 213.0 231.0 240.1 270.7 294.4 350.7 338.3 331.1 33 
7.4 8 6.5 4 8 7.4 5.4 4.4 3.9 5.3 4.9 54.9 45.3 46.4 0 
20.6 8 -il 3 .1 220.6 207.6 226.6 236.2 265.4 289.5 295.8 293.0 284.7 2 
48.9 .0 50.6 sf 8 9 79.4 77.5 76.5 50.5 52.38 54.0 57.5 57.3 a 
64.0 48.3 99.3 2 8 0 34.8 95.4 85.7 56.7 41.2 88.7 29.2 16.8 6 
94.8 .8 .0 9 oe 8 528.3 370.6 338.8 377.0 445.1 421.2 460.8 488.0 8 
80.8 2 .6 4 we ok 241.8 209.7 240.3 210.1 241.6 290.6 210.5 239.0 8 
53.4 9 .6 Pe 4 5 214.7 160.1 191.7 165.7 201.0 250.4 175.8 193.5 2. 
27.4 3 .0 2 “e 5.6 27.1 49.6 48.6 44.4 40.6 40.2 34.7 45.5 


145 
103 


145 
102 


(1948 =100) 


145 
99 


145 
101 


145 
109 


‘Beginning September. 
‘(rates subject to minor daily 


han 12 months. 


2 Beginning April. 
uctuations. 


3 Beginning January 14. 
6 February-September. 


10 Year beginning April 1. 


‘ Beginnin 
? Trade throug 


145 
105 


September 22. 
Rangoon only. 


145 
107 


145 
106 


5 Effective December 
8 October. * Less 
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1939 


1940 1 1945 1948 1949 


(Canadian Dollars per U. S. Dollar: End of Year) 
1.010 - — — 
1.110' 1.110 1.105% 1.005° 1.005 1.005 
1.128 1.163 1.103 1.054 1.120 1.084 


(Millions of U. S. Dollars: End of Year) 
422 1,641 1,261 519 1,011 1,122 


1951 


1937 1938 1946 1947 1952, 


July 
Exchange Rates 

1 FREE RATE IN CANADA®....... 
2 OFFICIAL SELLING RATE?.... 

3 FREE RATE IN NEW YORK 


Gold and Foreign Assets 
10 GOVERNMENT & BANK OF CANADA $21 
Gold 218 136 354 536 287 401 486 
U.S. Dollars 88 194 1,164 709 216 596 631 
Sterling 16 92 33 16 17 13 6 
DOLLAR EXCHANGE IN U. S. BANKS 176 276 484 1,622 932 410 775 869 
Government and Banks a ria 
Business and Individuals... . 


1.001 1.017 
1.105* ~ 


1.130 - 


200 
1 


Trade and the Balance of Payments 

20 GOLD PRODUCTION........... 

21 VALUE OF TRADE: Exports...... 

22 Imports, f.o.b. 
VOLUME OF TRADE 

23 Exports (Current Weights). . 

23a Wheat 

23b Newsprint 

23c¢ Wood Pulp 

24 Imports (Current Weights). . 

Assets of the Bank of Canada 

80 TOTAL ASSETS 

81 FOREIGN ASSETS 

82 Domestic LOANS & INVESTMENTS © 

Assets of Other Banks 

LD “TOTAL ASGETS.......... 


41 Domestic LoANs & INVESTMENTS 
Government 
Official Entities . 


Business and Individuals... ._ 
45 CasH 


Currency and Deposits 


144 
1,012 
809 


174 


3 
2 


1 


290 


232 


,623 
, 763 
9538 
632 
,168 
292 


627 


3,484 
2,662 
912 
582 
1,168 


(Millions of Canadian Dollars) 
104 105 108 124 
3,267 2,389 2,812 3,110 

586 1,927 2,574 2,687 

(1948 =100) 

133 94 98 

205 118 126 

76 70 90 98 
59 80 79 94 
75 84 92 111 
(Millions of Canadian Dollars: 
1,875 1,948 1,923 

38 4 — — 
576 1,856 1,921 1,906 
(Millions of Canadian Dollars: 
6,930 7,255 7,409 
5,344 6,620 5,729 
8,274 8,319 2,649 
453 4856 679 686 
1,617 1,816 2,401 2,652 
$23 694 763 781 749 
(Millions of Canadian Dollars: 


100 
100 
100 
100 
100 


2,058 
2,038 
7,972 


6,298 
2,960 


149 
3,022 
2,761 


94 
133 
110 

86 
102 


End of Year) 


2,046 
2,034 


End of Year) 


8,218 
6,632 
3,112 
704 
2,716 
766 


End of Year) 


50 MONEY SUPPLY ie 1,370 
51 Currency. Seth oh og) 281 879 1,055 1,096 1,112 
52 Deposit Money 1,089 1,183 2,900 2,831 
52a Bank of Canada es 18 10 94 67 81 
52b Other Banks........... 1,071 1,173 2,428 2,806 2,764 3,069 
58a Held by: Foreigners...... ie baler 159 83 249 221 221 255 
53b Residents........... 1,211 1 ,480 , 368 3,747 3,723 4,114 4,167 
53c Corporate. . 463 599 ae 1,415 1,346 1,582 1,608 

6 > 

> 


1,562 3,514 3,995 3,943 4,334 4,422 
1,184 1,184 
$,150 3,238 

127 
3,111 


53d Non-corporate 748 881 2,382 2,377 2,532 2,559 
54 TIME Deposits: Other Banks 1,544 1,438 2,856 3,143 3,408 3,751 
54a Held by: Foreigners.... 109 147 141 124 123 
546 Residents... .. 1,435 2,709 3,002 3,284 3,628 
5he Corporate 175 269 267 288 331 
54d Non-corporate . 1,260 2,044 2,440 2,735 2,996 3,297 
56 GOVERNMENT DEPOSITS. . +5 f 145 ,002 366 272 320 181 
57 Bank of Canada 46 153 60 69 98 31 
58 Other Banks.......... : : ‘ 99 849 306 204 222 150 
59 BANK DEBITs?.. f 2,635 5,699 6,771 6,208 6,724 7,130 
59a To Deposit Money Bate 5,414 5,431 5,847 6,331 6,878 
59b To Time Deposits 284 339 362 393 418 


Government Finance (Millions of Canadian Dollars: Year Beginning April 1) 
DEFICIT (—) OR SURPLUS........ —482 -1,703 —466 311 651 155 
Revenue....... 912 3,081 2,919 2,935 2,900 2,710 
Expenditure. .... 1,394 4,784 3,385 2,624 2,250 2,555 
FINANCING OF DEFICIT 
Net Borrowing: Can. Dollars 
Foreign Currency 
Use of Cash Balances. . 
CANADIAN DOLLAR DEBT°.... 


FOREIGN CURRENCY DEBT°* 


88 
1,350 
178 
1,17: 


aw 
hore bo bo 


om nS) 


co 


2,8 


526 
4,597 
4,072 


—137 —363 
184 —29 
—203 —421 —133 


800 
—83 
—235 


3,160 —357 
—148 


—1,022  -247 
—38 44 99 
—1,308 861 666 —503 
3,702 16,475 16,118 15,096 14,849 14,712 14,614 14,246 

641 204 166 210 308 491 416 382 

(Millions a ‘anadian Dollars: As of December 31) 
5,150 16,658 16,4381 15,292 15,221 15,023 15,087 14,333 

572 1,904 1,881 2,013 2,009 1,942 2,191 

908 3,317 2,648 2,959 Shae 3,079 2,754 

667 2,884 2,395 2,172 2,022 1,862 1,787 

134 445 454 465 494 508 501 
68e Other Corporations. . 360 1,288 985 904 885 1,044 919 
68f Non-corporate residents 1,233 6.002 5,876 5,550 5,259 5,286 5,063 10 
689 All Non-residents ... 1,276 1,091 1,053 1,158 1,240 1,366 1,168 965 
69 INTRAGOVERNMENTAL ACCOUNTS. . Sls 5 89 883 1,415 1,257 796 847 1,009 1,101 


TOTAL DEBT.. 
Held by: Bank of Canada 
Other Banks 
Other Financial Firms 
Local Governments. . 


4,181 1: 
2,124 ¢ 
3,029 ; 


68a 
68b 
68c 
68d 


1,040 3 


eee I 


Beginnin, 
ginning 
{up to 20 


> Official rates during the period of Exchange Control 
4 Monthly totals and 12-month averages. e As of end of fiscal year. 


* Noon rates on transactions between banks on the exchange market. 
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1952 


Sept 


-960 


9,138 
7,189 
3,028 
649 
3,512 
843 


5,015 
1,323 
3,692 
49 
3,643 
254 
4,761 


4,114 
119 
3,995 


92 
31 
61 


> 10,065 


9,543 
522 


14,181 14,149 14,111 


2,124 2,156 
3,029 3°024 


1,040 1,052 


2,135 
3,028 


1,017 


1,071 


138 
19 
119 


11,279 
10 ,684 
595 


14,122 
2,183 
2,991 


1,083 


92 

15 

77 
11,308 
10,775 
554 


14,103 
2,172 
2,839 


1,096 


Dec 


12 ,386 
11,763 
623 


14,073 
2,227 
2,784 
1 , 633 

498 
750 
5,216 
965 
1,101 


Jan 


.970 


(Millions of U 


1,875 
888 
978 

8 

1,442 

1,178 
265 


13 


338 
328 


103 
148 
122 
106 
136 


Feb 


.983 


1,844 
893 
944 

7 


Mar 
(Canadian Dollars per U. S. Dollar: 


982 


1,848 
906 
940 


1,387 1,349 
1,136 1,097 


251 


(Millions of Canadian Dollars) 


12 


296 
310 


90 
114 
106 

85 
130 


252 


13 


330 
360 


-986 


1,854 
914 
930 

10 

1,365 

1,102 
263 


13 


324 
392 


(1948 =100) 
101 98 


97 
114 
100 
150 


(Millions of Canadian 
2,231 2,313 2,256 
2 2 2 


2,179 2,254 2,207 


(Millions of Canadian 
9,126 9,278 9,389 
7,161 7,252 7,396 
2,863 2,940 3,024 

603 603 601 
3,696 3,708 3,772 


835 


(Millions of Canadian 


5,011 
1,353 
3,658 

48 


3,610 


4,139 4,192 4,242 


108 
40 
68 


877 


5,001 
1,369 
3,632 

51 


3,581 


239 
89 
150 


851 


5,041 
1,349 
3,692 

67 


3,625 
220 
—_ 


132 
4,108 
225 
61 
164 


11,723 9,503X12,331 
11,174 9,008%11,699 


550 


495% 


632 


126 
131 

96 
163 


Dollars: 


2,314 
2 
2,258 


Dollars: 


9,646 
7,570 
3,038 
609 
3,923 
897 


Dollars: 


5,228 
1,361 
3,867 

77 


3,790 


4,276 


238 

48 

190 
11,709 
11,065 
644 


Apr 


-991 


1,770 
923 
838 

9 

1,232 
988 
243 


13 


405 
421 


125 
226 
122 
110 
174 


May 
End of Month) 


June 


-994 


. S. Dollars: End of Month) 


1,756 
935 
815 

6 

1,119 


917 
202 


13 
436 
406 


135 
325 
127 
115 
167 


End of Month) 


2,281 
2 
2,211 


2,352 
2 
2,283 


End of Month) 


9 ,437 
7,458 
2,915 
607 
3,936 
822 


9,489 
7,422 
2,854 
579 
3,989 
903 


End of Month) 


5,136 
1,398 
3,738 

72 


3,666 


184 

46 

138 
11,630 
10,993 
637 


5,214 
1,378 
3,836 
83 
3,753 
265 
4,949 


July 


154 
a4 

110 
12,710 


59 11,027 


(Millions of Canadian Dollars: End of Month) 


14,094 14,218 14,228 14,266 ” 


2,154 
2,863 


1,101 


2,229 2,182 
2,940 3,024 3,038 


966 


2,233 


1,096 1,093 1,090 


f 
946 
2,186 
2,915 


1,183 


13,903 
2,258 
2,854 


854 
1,207 


683 


13 ,879 
2,290 
2,787 


1,220 1,236 


5 10,841 


aor 
15 4 
77 pan 
11,936 
11,206 

730 


10,203 
638 


84 
1,251 


1,262 


Nov 


-975 


Canada 


Dec 


.974 


(Continued on following pages) 


‘Beginning September 15. Prior to that rate subject to daily fluctuations. * Beginning October 16. * Beginning July 6. 
' ginning September 20, 1949. Ending October 2, 1950. 5 Including U. S. Government securities with an original maturity of 
{up to 20 months: see Federal Reserve Bulletin, March 1951, p. 256. 
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1940 1945 


Money and Capital Market 
LONG-TERM Gov’T. BOND YIELD. 
SHORT-TERM Gov’T. BOND YIELD 
TREASURY BILL RATE.... 

SHARE PRICES 
Manufacturing........ 
Pulp and Paper. . 
Base Metal Mining... 
Gold Mining 

Prices and Wages 
WHOLESALE PRIcgEs (All Goods). . 
UNIT VALUE OF TRADE 

Exports (1935/39 Weights)... 
Imports (1935/39 Weights) . . 
PRICES OF EXPORT GOODS 

83 

84 

85 

86 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION or 56 
91 Pulp and Paper 5 51 


92 AGRICULTURAL PRODUCTION?” .... 103 
93 Wheat........ 135 
94 AGRICULTURAL PRODUCTION(FAO) gee 

95 EMPLOYMENT (Manufacturing)... 


Newsprint 
Cost OF LIVING 
WacGEs (Weekly Earnings) 


iad 
of 


96 UNEMPLOYMENT (All Types) 11.4 11.4 


97 NATIONAL INCOME... . 4.02 4.37 


[> Saree 11.3 million 
CANADA 53 14.8 million 


ISXCHANGE RaTEs: Since September 30, 1950 all exchange transactions 
for U.S. dollars have been conducted on a free market at rates differ- 
ing from the par value of 1.100 Canadian dollars per U.S. dollar 
established on September 19, 1949. No new par value has been 
proposed to the Fund. Transactions in currencies other than the 
U.S. dollar are effected at rates based on the U.S. dollar /Canadian 
dollar rate and the U.S. dollar /foreign currency official fixed or 
market rate of exchange. 


For an historical summary of the exchange rate system, see April 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 
Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U.S. banks. Data include 
small amounts of short-term liabilities payable in Canadian dollars. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data include 
Newfoundland. Value of Trade: Re-exports included are those 
which have been cleared previously as imports for home use; the 
import data relate to imports for home use. For 1952, 26 million 
of the total 101 million dollars of defense supplies exported under 
the “‘Defense Appropriation Act’’ and not reported by months are 
distributed evenly by months; for 1953, quarterly reports of such 
exports are similarly distributed. Beginning April 1949 data 
include trade of Newfoundland. Volume of Trade: Exports in 
1948 in thousands of metric tons.: Wheat and Wheat Flour (in 
terms of wheat grain), 5,210; Newsprint, 3,890; Woodpulp, 1,630. 
Balance of Payments: See COUNTRY NOTES. 


3.28 
48 
70 


69 
34 
83 


113 


56 


50 
5 


2 


48 
55 
68 


1946 ©1947 1948 1949-1950 
(Per Cent: Average of Months) 

2.93 2.61 2.57 2.94 

1.39 1.39 1.43 1.44 

.36 .39 41 Al 

=100: Average of Months) 

101 93 100 

100 

100 

100 


1951 1952 


2.83 
1.66 
-48 


96 
92 
102 
110 


2.78 
1.81 
-65 


119 
137 
116 
104 


3.24 
2.37 
80 


160 


3.59 
2.68 
1.07 


97 
100 
135 


(1948 =100) 


72 84 100 103 109 


80 
76 


100 
100 


103 
103 


108 
110 


92 
88 
89 92 
79 2 
80 88 
78 89 
(1948 =100) 
88 
86 


100 
107 


116 
104 
104 
108 


100 
100 


100 
100 


112 
110 


107 
114 


122 
121 
139 


96 
95 
93 
88 


100 
100 


100 
100 
ao 108 100 
100 91 97 100 
(Per Cent of Total Labor Force) 
1.6 < 2.0 2.1 Bat 
(Billions of Canadian Dollars) 
9.84 9.82 10.99 12.56 X 13.19 


102 
96 
98 
96 


108 
104 
109 
120 
105 


119 
101 
132 
178 
127 
109 
3.3 


2.5 


17.13 = 18.14 


ASSETS OF THE BANK OF CANADA: Total Assets: Balance sheet total les: 
liabilities payable in pounds sterling, U.S. dollars, and other foreign 
currencies. Foreign Assets: Data exclude amounts held for the 
account of others. Domestic Loans and Investments: Government: 
Includes a small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Bank 
Prior to April 1949 their activities in Newfoundland are not in- 
cluded. Total Assets: Balance sheet total less notes of and checks 
on other banks, deposits with and balances due by other chartered 
banks, and liabilities of customers under acceptances and letters 
of credit. Cash: Bank of Canada notes, subsidiary coin, and de- 
posits with the Bank of Canada. 


CURRENCY AND Deposits: Currency: In hands of business, individuals 
foreigners, and the Government. Deposit Money: Also include 
active notice deposits of business, individuals, and foreigners with 
Other Banks as estimated by the Bank of Canada. Notice deposits 
in Canadian banks are subject to check. Time Deposits: Inactive 
notice deposits of business, individuals, and foreigners with the 
Other Banks as estimated by the Bank of Canada. Government 
Deposits: Canadian dollar deposits of the Dominion Government 
with the Bank of Canada and the Other Banks. Bank Debits: 
Debits to time and demand deposits of business, individuals, and 
foreigners with the Other Banks in 52 centers. X Prior to March 
1953 in 35 centers. Debits in 35 centers during March 1953 against 
deposit money totalled 11,289 million Canadian dollars, and against 
time deposits totalled 604 million Canadian dollars. 


GOVERNMENT FINANCE: Expenditure: Includes Government lending 
domestically and abroad. Net Borrowing: Includes some noncash 
debt items also included in debt balance data. Total Debt: Includes 


a 


® Unit value of exports. + Farm production index. 
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July 


3.62 
2.79 
1.11 


167 
196 
153 
118 


117 


some g 
dollar 

data < 
Accoul 


MONEY ANI 
Term: 
and 2 | 
8-mon 
since 


Date Es 


1935—N 
1944—F 


Share 
39 = 10 


PRICES ANI 
export: 
weight 
in 194 
Cost o 
Augus' 
ending 


PRODUCTIO. 
justed 
Pulp a 
Agricu 
1935 /é 
in 194! 
Incom« 
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——1952——_———_- —_ - 
Sept Oct Nov Dec 


Feb Mar Apr May 


(Per Cent: Mid-month Quotations) 
3.65 3.65 3.66 3.69 


2.86 3.01 3.07 3.07 3.07 3.08 3.11 3.14 3.21 3.28 3.36 3.44 3.20 
1.35 1.47 1.50 1.53 1.53 1.70 


110 14.04 1.21 1.35 1.80 1.91 1.88 
(1948 =100: Average of Thursday pettions 

168 163 154 158 158 163 159 159 150 145 5 151 ‘ 143 142 

197 189 179 182 187 190 187 190 179 178 179 197 202 206 


160 156 144 146 149 156 151 150 137 130 124 124 119 114 
119 114 107 109 113 111 108 106 106 103 104 y 92 88 


(1948 =100) 
116 115 114 115 115 114 115 114 114 115 115 é 113 


1953—— 
June July 


—_— 


Aug Jan Aug Nov Dec 


3.70 3.67 3.64 
3.07 


1.19 


3.62 3.62 3.63 3.72 3.73 3.67 3.61 


121 2 120 é 119 120 119 119 117 
107 108 l 109 109 109 110 er eae 


100 102 112 115 109 108 
124 125 é 127 127 128 128 
120 2 120 é é 119 119 119 119 
137 142 147 147 147 147 


(1948 =100) 
119 é 126 126 130 130 131 
109 111 113 117 116 


lll 112 118 114 ~ 114 
(Per Cent of Total Labor F: ~ 
3.6 3.4 3.3 3.1 


97 


some guaranteed debt obligations not included in data on Canadian 
dollar debt and foreign currency debt (lines 66 and 67), while debt 
data of lines 66 and 67 include holdings of Intragovernmental 
Accounts (line 69) not included in Total Debt. 


Gross National Expenditure: At market prices (in billions of Cana- 
dian dollars) : 
1938 1948 1950 1951 
Personal consumption ‘oie 3.81 10.11 . 12.03 13.30 
Government expenditure -72 1.80 ‘ 2.32 3.21 
Gross private domestic investment 7 ° 3. ‘ 4.18 5. 
. Of which: 

Residential building?...... ‘ a ‘ .80 

Other construction............. ‘ ‘ ‘ .03 

Equipment < “ ‘ .89 


MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- ; 
1 

Net change in inventories . , ‘ ; ‘ ae Be 
1 
$ 


Term: Theoretical yield based on selected bonds maturing in 15 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new 
8-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 
since October 17, 1950. Previous changes (in per cent): 


Date Established Rate 


1935—Mar 11 2.6 
1944—Feb 8 1.5 


Less: Depreciation allowances. . ‘ ‘ ‘ 64 
Equals: Net private dom. investment , , ; -54 


Net foreign investment ‘ . ‘ ‘ ‘ .33 


Date Established Rate Residual error of estimate 


1960—Oct 17. teseeeeee 2.0 Total. 5.23 16.46 18.20 21.45 23.01 


‘Includes investments of public enterprises. 
expenditures. 


2 Excludes government housing 

Share Prices: Weighted aggregative index with original base 1935 / 

39=100. Based on quotations in Montreal and Toronto. 
National Income by Industrial Origin: At factor cost (in billions of 
Canadian dollars) : 


1938 1949 


PRICES AND WAGES: 


PRODUCTION, 


Wholesale Prices: The weight of imports and 
exports in 1926 was 25 and 60 per cent, respectively, of the total 
weight. Prices of Export Goods: In Canadian dollars per metric ton 
in 1948: Wheat, 65.80; Newsprint (f.o.b. Canadian mill), 95.39. 
Cost of Living: Based on a family budget as of the year ending 
August 1948; X prior to 1950 on a family budget as of the year 
ending September 1938. 


EMPLOYMENT AND INCOME: Industrial Production: Ad- 
justed for calendar variations but not for seasonal fluctuations. 
Pulp and Paper Production: Weighted by net values in 1935/39. 
Agricultural Production: Farm: Index of net production valued at 
1935/39 prices. Wheat Production: 10,515 thousand metric tons 
in 1948. Crop years ending July 31 of year indicated. National 
Income: At factor cost. X Beginning 1949 Newfoundland included. 


Agriculture, forestry, and fishing 
anufacturing, mining, construction 1.43 
Transport, communications, utilities. 
Trade ; een 
Government... .. 
Others..... 
Net income from abroad 


| lreenrrarn 


—.31 


Total 13.19 


National Income by Distributive Shares: At factor cost (in bil- 


lions of Canadian dollars): 
1952 


1948 1949 1950 1951 
2 11.01 


Wages and Salaries. . 7.88 8.45 9.88 
Income of unincorporated enterprises: 
Agriculture. . 
Other 


Investment income 


1.50 1 
1.37 1 
2.44 3.16 


13.19 14.55 


-50 2.11 
44 1.50 
3.64 


Total 17.13 


i 


1935/39. ? 1952/53. 
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1937 1938 1939 ©1940 '! 1945 1946 1947 1948 1949 1950 1951 1952 § July 


Exchange Rates (Rupees per U. S. Dollar: End of Year) 

1 SELLING RATE....... 2.659 2.888 3.322! 3.322 3.322 3.315 3.316 3.316 4.775" 4.775 4.785" 4.762 jg 4-800 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 CENTRAL BANK sa = 18 ‘ 139 125 133 189 108 119 
11 Foreign Exchange ‘ne oe bce eke sioa tl ie 5) iene satan 59 
12 Foreign Investments ns e Bie _ aed ee eer sae siete 60 
13 GOVERNMENT a ba 127 119 54 48 16 
14 GOVERNMENT AGENCIES & INST. . Pe Save ‘ 43 56 63 67 56 
15 OTHER BANKS re eet 9 67 39 52 49 


16 TOTAL ee ree : 367 289 306 2 240 
16a Of which: Sterling re bark 32 295 203 213 194 
16b Indian Rupees..... = ' 5 68 78 84 29 
16c Other... } 3 5 2 3 


a 


17 DOLLAR EXCHANGE IN U.S. BANKS 4 Pete flaw fe Ete 1 : 3 


Trade and the Balance of Payments (Millions of Rupees) 
20 VALUE OF TRADE: Exports..... 2 2 2 387 666 765 889 1,011 
21 Imports, c.i.f ‘ ; 242 28: 592 602 963 994 

VOLUME OF TRADE (1948 =100) 

DER er Ce RL ic by nik sats 86 98 91 100 
ee ee é 77 98 97 100 
Rubber 104 110 90 100 
Copra and Coconut Oil. . ‘ 100 61 55 100 
EE ee ee ais disses eae 71 79 98 100 


Assets of the Central Bank (Millions of Rupees: End of Year) 
Ue a Se - - — — 
81 FOREIGN ASSETS.... an oe 460 416 440 460 
82 Domestic LOANS & INVESTM’s: Govt. - - — - —- - 


Assets of Other Banks (Millions of Rupees: End of Year) 
40 ToTAL ASSETS...... sas Bi Fie eee oe she 542 575 580 638 679 
kt 6 6PORBIGN ABERTS............... er ie X 246 220 129 174 131 
42 Domestic LOANS & INVESTMENTS Swiew i pets noe 174 225 266 266 305 
Government. ais i er ct 153 177 176 184 204 
Business and Individuals... . Fea ak th res er 21 49 90 82 102 
114 113 170 181 228 

Currency and Deposits (Millions of Rupees: End of Year) 
50 MONEY SUPPLY....... ES apse 2 . 218 xX 729 667 562 607 649 
51 Currency : pote ss 330 275 238 241 244 


52 Deposit Money............ See 2 x 399 392 324 866 406 
53 Central Bank 


54 Other Banks... Ser ee 124 2 xX 399 392 324 366 405 
54a Held by: Residents. Rabi eae Sea na ae eee oe ess 396 
546 Non-residents. . ae ager: Saigis pedi sik os act rr ee 9 
55 TIME DEPOSITS.......... oak ee : 180 22: 241 249 242 
55a Other Banks... aie he : f 64 64 68 52 
55b Post Office Savings Bank... ie ‘ 65 118 126 135 
55c Ceylon Savings Bank. . . a 7 52 59 56 55 
56 GOVERNMENT DEPOSITS te ror erate ee 62 144 163 168 

Central Bank — - - _ — — — 

Other Banks....... - cag it A eee oe 62 88 144 163 168 


59 BANK CLEARINGS * rae 135 331 305 349 391 418 


Government Finance (Millions of Rupees: Year Ending September 30) 

60 DEFICIT ( sree. sae Phin bhai eiPiag a 28.4 —130.6 —43.6 —106.4 
61 Revenue. PERE ewes: asi ee Bases ae .... 9887.9 465.3 546.5 576.1 
62 Expenditure . okt ae ae ear sees ©0020 SOD. 590.1 682.5 

FINANCING OF DEFICIT 

63 Net Market Borrowing.... . rare re eared ea ee 64. j 33.8 33.1 
64 Other Borrowing and Lending Be pie soon ae ee | —26. —6.8 2.7 
65 Use of Cash Balances...... ar en aa ak ...) «8. 175. 16.6 70.6 
66 RUPEE DEBT ee 20.2 29. 257. 8 298. ‘ 344.2 380.0 
67 FOREIGN CURRENCY DEBT....... oe : a 93.4 88. 82.3 80.1 


Money and Capital Market (Per Cent: Average “ Months) 
70 GOVERNMENT BOND YIELD...... ins ais ee re ro 2.93 2.94 3.01 
(Per ( ‘onl: Ww cighted Average of All Bills Issued) 
71 ‘TREASURY BILL RATE os -- —- .39 .18 .18 5 
SHARE PRICES OF COMPANIES 
With Rupee Capitalization (1948 =100: Average of Quarters) 
Tea Plantations — 97 103 118 100 
Rubber Plantations 229 200 162 100 
Mixed Plantations...... 119 119 129 100 
With Sterling Capitalization (1948 =100: Average of Quarters) 
Tea Plantations 101 103 108 100 


Rubber Plantations.... . 149 138 151 100 91 156 
Mixed Plantations...... _ 117 117 120 100 97 


bo Oo bo 
waco 
noon 
=o > 


vs 


root © & oO 
oa. Orme 


ee . 25 


eee el 


* Monthly totals and 12-month averages. 'Beginni 
Page 64 Decembe 
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——1952——_—— —————$$$$_____—— ———1953—___—__-- 
July Aug Sept Oct Feb Mar Apr May June July Aug 


(Rupees per U. S. Dollar: End of Month) 
4.800 4.800 4.800 4.782 4.775 4.76% 4.758 4.758 4.758 4.758 4.758 4.758 4.758 4.758 4. .768 4.762 4.762 


(Millions of U. S. Dollars: End of Month) 

97 93 89 85 83 76 72 65 62 68 68 59 54 52 

34 29 28 23 24 22 26 25 21 21 26 27 ‘ 23 24 23 

71 68 66 66 61 61 50 47 43 41 42 42 36 30 38 

14 15 15 14 14 14 14 14 14 14 14 14 14 16 14 

64 65 65 65 - 65 65 57 52 52 51 48 49 49 49 48 

28 27 30 27 24 28 25 24 25 23 21 18 ‘ 20 21 25 

213 203 203 196 188 190 172 161 155 151 142 140 136 


(Millions of Rupees) 
166 100 133 114 138 
109 145 155 137 
(1948 =100) 
142 113 95 129 
122 95 82 130 
123 94 111 97 
104 142 96 83 
116 161 168 144 


(Millions of Rupees: End of Month) 
578 558 562 555 558 
405 395 361 342 309 
170 161 199 210 245 


(Millions of Rupees: End of Month) 
773 801 757 758 742 
115 135 121 114 117 
474 498 458 463 451 
294 316 291 291 281 
179 182 167 172 170 
169 153 155 154 150 


(Millions of Rupees: End of Month) 
889 922 899 880 875 
360 364 363 356 361 
529 558 536 524 514 

1 1 3 2 3 
528 556 533 522 511 
516 544 521 510 498 

12 13 12 11 13 
376 378 378 381 384 
93 93 94 99 102 
219 221 221 219 220 
64 64 63 63 63 
64 50 46 55 55 

6 

58 50 45 55 55 

717 630 670 634 641 

(Millions of Rupees) 





6 740.3 743.9 756.4 778.5 793.6 816.2 821.9 802.2 
71.0 70.7 70.4 69.2 68.7 68.1 68.0 67.1 
(Per Cent: End of Month) 
2.96 2.96 2.97 3.20 3.45 3.50 93.84 4.388 ‘ 4.39 


(Per Cent: Weighted Average of All Bills Issued) 
4 92 92 2 .92 Se 1.06 1.8 1.71 2.16 2.47 2.427 2.4 


(1948 =100: Average of Daily Quotations) 
—> 112<—- _ ——_—_>-118<_ ———> 117< - > 118 < ——-> 120<——— 
——> 209<——- _ ——_——»> 235 <—_- ———> 211 <—_- >187<——_- _ ———» 171<——_- 
-> 126<——- ——>133<——_ ——-~—» 133 <——_- > 121< - ——> 116<—— 
(1943= 100: Average of End of Month stains 
—-> 73<—— —- - 76 > 71< —_——>»  178<—— 
——> 84<—__ - —_--> Se am ——> 64<—— 
——> 69<——_ - ——> 70<——- ——> 68<——- _ ———> 69<—— 
(Continued on following pages) 
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‘Beginning September. * Beginning September 22. * Effective December 17 subject to minor daily fluctuations. ‘July/ 
ecember. 5 August /December. 6 Partially estimated. Page 65 
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Prices and Wages 


WHOLESALE PRICES 


SSL ere eEG bee Sa whd 41 38 41 
ee 78 59 73 
CT a neem in 30 18 22 
NT aca Whew saan a’ ee 15 19 
UNIT ‘VALUE OF TRADE 
OS ae ee ore 32 37 
Eee oes Sis wn bas 23 2 
Cost oF LivinG (Colombo) ..... cae ey 41! 
hs ee ee ie ecg oi Bees 5 Ses 32 
Production and National Income 
AGRICULTURAL PRODUCTION (FAO) 87? 
Gross NATIONAL PRODUCT...... Se 595 


) 5.7 milli 
CEYLON Population 959° .° °°" 11°"! 7.9 million 


FOREIGN ASSETS: Central Bank: Holdings of the Currency Board 


through July 1950 and of the Central Bank thereafter. Beginning 
August, 1950 foreign exchange of the Central Bank includes balances 
abroad in the amount shown on the books of the Central Bank and 
foreign investments at cost. Prior to August 1950 balances abroad 
are included in the amounts shown on the books of the Central 
Bank’s bankers overseas, and foreign investments at face value. 
The currency classification of the total is net rather than gross and 
reflects the latter valuation throughout, for both of which reasons 
it does not add. Other Banks: X Prior to 1943 net foreign assets. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Ceylon account, as reported by U. S. banks in 
the New York Federal Reserve District. X Deposits only in 1948. 
Prior to 1948 data included in India. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Valued at 


1948 prices. X Prior to 1950 exports valued at 1934/38 prices, and 
imports computed with moving cross weights. Principal exports 
in thousand metric tons in 1948: Tea, 134; Rubber, 93; Copra and 
Coconut Oil (in terms of Copra), 177. Balance of Payments: See 
next page. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 


August 1950. Total Assets: Balance sheet total less the loan to 

the Government covering IBRD subscriptions from August 1950 

through April 1952 when it was repaid from the Bank’s profits. 

— Assets: Prior to August 1950 holdings of the Currency 
oard. 


1937 1938 1939 1940 1945 1946 
Exchange Rates 


SELLING RATES 


Principal Import Rate...... 25.10 31.47 31.10 31.10 31.10 31.10 31.10 
Other Import Rates........ 24.98 24.97 25.10 25.10 25.10 25.10 25.104 
BuyING RATES { 
Principal Export Rate... .. 25.00 24.87 31.00 31.00 31.00 31.00 31.00 \ 
Other Export Rates........ 31.37 
FREE RATES (Pesos per Equivalent of One U. 
UR OS eee 24.97 31.47 31.00 33.90 32.10 39.50 50.93 
Pounds Sterling. .... ae SS ae je ae a -- — — 
Gold: In Coins (100 pesos)... 24.02 28.88 31.43 32.65 37.86 42.72 61.41 


43 
89 


99 


ee 


18 
39 


43 
32 
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1937. 1938 1939 1940 .\ 1945 1946 1947 
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1948 
(1948 =100) 
69 103 100 
152 102 100 
69 97 100 
54 94 100 
74 98 100 
81 93 100 
88 97 100 
89 94 100 
(1948 =100) 
an oes 100 100 
(Millions of Rupees) 
- isa ene weer 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
including branches of foreign banks. 
balance sheet total less balances due from domestic banks and cash 
items in process of collection. X Prior to 1949 total of principal assets 
less balances due from other banks in Ceylon. 
holdings and deposits with the Central Bank. X Prior to August 
1950, currency holdings only. Prior to the establishment of the 
Central Bank the commercial banks held their reserves largely in 
the form of deposits with the Imperial Bank of India (a domestic 
branch included in the Other Banks data), and balances with banks 


abroad. 


CURRENCY AND Deposits: Deposit Money: Central Bank: Deposits 


of Official Entities. 


Some deposits of Official Entities are included 
in the Other Banks’ data on deposits of residents. X From Decem- 
ber 1942 to September 1949 deposits of government agencies are 
not included. X Prior to 1942 deposits of the entire Government 
are included. Government Deposits: Demand and time deposits 
of the Government with the Other Banks and beginning August 
1950, with the Central Bank. X Prior to September 1949 includes 


1949 


119 
128 
106 
106 

95 


99 
102 
103 


2,873 


deposits of government agencies also. 


GOVERNMENT FINANCE: Data represent Government cash operations. 
Net Market Borrowing, Rupee Debt, and Foreign Currency Debt: 
After deduction of sinking fund holdings. 
period-to-period changes in Total Debt balances and Net Market 
Borrowing result from the exclusion from debt balances of the 
following transactions included in net borrowing: Overdraft from 
the Joint Colonial Fund of Rs. 26.3 million in 1945/46 repaid in 


1947 


1948 


(Pesos per U. S. Dollar: End of Year) 


43.10° 


31.103 
25.108 


40.60 
39 .40° 
38.208 


43 .00° 


53.60 
120.39 


1949 


43.10 


31.104 
25.10) 
41 -20) 


39.40 
37.008 


43.00 | 


99.08 
86.19 


159.22 





1950 1951 
132 129 
268 405 
164 191 
143 184 

X 144 Xx 175 
xX 98 xX 116 
105 109 
119 145 
107 116 
3,840 4,507 


Total Assets: 





1950 1951 


60.10¢ { ier 4} 118.59 


60.10 
43.104 


31.104 31.10 
60.004 90.00 
60.00 


S. Dollar at Official Cross Rates: End of Year) 


72.50 92.60 
68.10 


140.78 157.77 


Cash: Currency 


Discrepancies between 


50.105) x9 19 ( 60-10 
50.10) 59°19 


( 89.30 


———$ 


1952 


111 
252 
110 
110 


136 
136 


108 
146 


117 
4,410 


Combined 


1952 


31.10 


118.59 


71.72 
60.00 
49.85 


128.50 
123.04 
184.95 






VOLUME 


1946 
Woo 
Lend 
certa 
loan: 
Cory 
men 


provi 
Gove! 


MONEY , 
call 
Trea 
with 
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sO SS einen 
July Aug’ Sept Oct Apr June July Aug Sept 





(1948 = 100) 

Ul 2 2 122 
in 252 20: 198 22: 236238 
110 2 153-159 
q 12 5 147-154 


136 : ‘ ‘ ' “ 

2 ; 145 146 
= 2 120 122 
a 107 108 
46 2 148 148 


117 
410 


ae 1946 /47; advance from the Central Bank in connection with Bretton cent since July 23, 1953. Prior to this, since August 28, 1950, 2.5 
od ek W oods Act of Rs. 14.3 million in 1949/50. Other Borrowing and per cent. Share Prices: Unweighted geometric averages of price 
Cpe Lending: Not covered in total debt balances; represents deposits of relatives with original base January /June 1939=100. Based on 
wena certain pension funds, contractors, etc., less sundry Government quotations in Colombo. 

i : loans to Development Fund, Agricultural and Industrial Credit ; ; 

of the Corporation, local bodies, etc. Ownership Distribution of Govern- PRICES AND WAGES: Wholesale Prices: Market prices inclusive of 
-gely in ment Debt: (in millions of rupees—as of wegen 30, 1951): export duties. In rupees per metric ton in 1948: Rubber, 1,411; 
omestic e Foreign Tea, 4,274; Coconut Oil, 998; Copra, 729. Unit Value of Trade: 
h banks Debt Currency Debt Weighted by 1948 weights. X Annual data beginning 1951 weighted 

a by current weights. X Prior to 1950 exports weighted by 1934/38 

quantities and imports with moving weights. Wages: Minimum 
wage rate; tea and rubber estate labor. 


I NE nev awiouan Gone Sk eaesasassescccase Moe 73.3 


mas by: . 
Ye its la. EE Sale a Sik ung aie nip a he Bree cere s 
ne ae Other Banks... 
4 Other Financial Firms ?. 
Decem- ; Local Governments........ 
cies are . Foreign Official *....... 
rnment Commercial Companies. 
: Individuals. . 


=r 


Cm 
wow 


PRODUCTION AND NATIONAL INCOME: Gross National Product: At 
factor cost. Gross National Expenditure: At market prices (in mill- 
ions of rupees): 

i its le ‘ Nee eek @awae nna Sites as 1938 1948 1949 1950 1951 

eposits j Unaccounted for..............0.ccccecuee ; 73.3 Personal consumption........ 605 2,352 ; 3,190 3,723 
August 2. INTRAGOVERNMENTAL ACCOUNTS §................ 52.2 Gov't current expenditure... .. 95 352 411 
ncludes 5 Gross public dom. investment. 5 70 224 
‘Excluding loan contracted by the Ceylon Government and relent to the United Gross private dom. investment. 34 105 $15 
Kingdom. ? Post Office Savings Bank, Ceylon Savings Bank, Ceylon Savings Certi- Net foreign investment....... —22 24 109 
ficate Fund, Loan Board, Public Trustee and private trusts, insurance companies, es 
rations. provident institutions, clubs, and similar institutions. * Debt held by Malay States SN Si aie ak taeadarkGnra 717 «2,903 i 4 4,782 
y Debt: Government. ‘ Unallocated Treasury bills. * Sinking Fund holdings only. 


ft MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 
of the call of the 3 per cent National Development Loan of 1965/70 
ft from Treasury Bills: Weighted average tender rates on new bills issued 
paid in within the period. Discount Rate of the Central Bank: 3.0 per 


CAaHaawee 


Noe 
Oe neo 
> 


_ 
_ 
oa 
w 
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—_——- 1952—- - - —- 1953 - — 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 


(Pesos per U. S. Dollar: End of Month) 
124.48 126.20 127.30 125.24 122.32 .59 110.00 110.00 110.00 110.00 110.00 110.00 


60.10 60. 10 60. 4] 60.10 60.10 60.10 60.10 60.10 60.107110.00° 110.00 110.00 110.00 110.00 110.00 


0.10 50.10 50.10 50.10 50.10 50. ‘ ‘ ‘ 
31.10 31. 31. 31. "10 te 31.10 31.10 31.10 31.10 31.10 31.10 


124.48 126.5 27.30 125.24 122.32 .59 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 


-65 92.62 -16 89.30 


.05 72.46 71.72 60.00— €0.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00— 60.00-— 
00 .00 60.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 


.85 .85 49.85 
(Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 


131.67 133.08 128.50 130.00 136.25 147.50 160.00 172.00 178.17 184.00 197.50 202.007200.00 207.00 220.00 
127.38 127.50 123.04 123.04 127.86 137.62 155.36 166.07 169.64 175.00 190.00 .... 191.02 200.95 207.14 
2 185.44 189.32 184.95 186.89 186.89 186.41 .... 257.28 279.13 223.30 238.83 «4 ee wares 


(Continued on following pages) 
(ree 


‘ August /December. 2 1934/38. 3 Exchange system revised January 1948. 4 Exchange system revised January 1950. 
‘Beginning August. ¢ Beginning July 8. 7 October 2 
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Gold and Foreign Assets 

SO: SPAN TAME... .. ©... 005%. 
11 NE ra ere br ck i 
12 Foreign Exchange.......... 
18 AMORTIZATION FUND............ 
14 OTHER BANKS 


pT se de ie a 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 
VALUE OF TRADE (in Dollars) 


21 BTN ee Bice a a ess 

22 Minor Exports... 

23 EE son oes arse 
VALUE OF TRADE (in Pesos) 

24 Minor Exports*........... 

25 WONONME CAN... 26... ae 
VOLUME OF TRADE 

26 Exports (1937 Weights)..... 

27 Imports (1937 Weights)..... 


Assets of the Central Bank 

ee ES re 
81 FOREIGN ASSETS............... 
82 Domestic LOANS & INVESTMENTS. 


33 Government...... ; 
$4 Official Entities... . am 
85 Business and Individuals. 


86 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS............... 
41 Domestic LoANs & INVESTMENTS 


42 Government. . 

43 Official Entities 

44 Business and Individuals 
| ak 


Currency and Deposits 
50 MONEY SUPPLY... 


51 Currency...... 
52 Deposit Money. 
53 Central Bank 
54 Other Banks 


55 TimME Deposits: Other Banks.... 


56 GOVERNMENT DEPOSITS 
57 Central Bank. . 
58 Other Banks. . 


59 BANK DEBITs®.... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 


71 COMMERCIAL BANK RATE 


Prices and Wages 


80 WHOLESALE PRICEs (Santiago). . 

81 seome Goo0ds............... 

82 Import Goods........ 

83 Cost oF LIVING (Santiago) . 
WAGES (Daily Earnings) 

84 Manufacturing. . 

85 Copper Mining. . 


Production, Employment, and Income 
90 MANUFACTURING PRODUCTION... . 
91 MINING PRODUCTION.... 


92 SN Ease pcg si 
93 SO ee ng 
94 AGRICULTURAL PRODUCTION..... 
95 FAO Index. . 


96 EMPLOYMENT (Manufacturing)... 
97 UNEMPLOYMENT (All Types) ° 


98 NATIONAL INCOME... 





* Monthly totals and 12-month averages. 
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1937 


sec 
an ~wor- 
& © © WO+ 


ow 


9.5 


186 


89 


105 
73 


.68 
84 


30 
31 


99 
“ae 


65 
93 


77 
92 


93? 


75 


1938 


_ oc 


~~ 


oO, = OO CO 
wowoocoorr- 


131 


“103 


ae 


.20 


30 
23 


19 


83 
80 

2 
10 

6 
50 
26 


39 


ouowao ooc 


88 
73 


.33 


15 


04 


22 
07 
12 


bo 


— 


28 


1940 


INTERNATIONAL FINANCIAL STATISticg 


1945 / 1946 1947 1948 





(Millions of U. S. Dollars: End of Year) 


33.2 
80.6 
2.7 
7.6 
| 
9 

5 


( 
47. 
28. 


ia.e 


132 


14 
59 
.33 
.97 
.03 


.04 
1.89 


37 
.19 


— e PD 


— 


18 
4.33 


9.28 
8.37 


30 
29 
34 
27 


21 
27 


74 
87 


r 


‘ 


81 
93 
87 
7.34 


16.4 





110.0 69.1 55.8 63.1 
82.8 64.7 45.2 43.4 
27.7 4.4 10.7 9.8 

5.4 6.6 4.6 6.0 
15.5 15.3 9.7 20.6 
130.8 90.9 70.2 79.7 
66.8 50.7 8 55.6 


46. 


(Millions of U. S. Dollars) 


6.38 8.1 5.8 5.7 
202 213 276 328 
a ee 93 75 
156 197 266 269 
(Billions of Pesos) 
i ~ 2.28 2.35 
4.61 5.87 7.92 8.98 
(1948 =100) 

105 103 98 100 
73 89 97 100 


(Billions of Pesos: End of Year) 


3.78 4.53 5.34 6.81 
1.47 1.13 1.21 1.65 
1.84 2.35 2.86 3.38 
1.24 1.58 1.55 1.50 
41 56 .97 1.20 
.20 21 34 .68 
a ) 1.02 1.25 1.76 


(Billions of Pesos: End of Year) 
.48 -47 .30 .64 


8.52 10.80 12.89 15.98 
1.14 1.46 1.65 1.41 
.07 .08 12 saa 
7.32 9.26 11.12 14.40 
.70 94 1.12 1.56 


(Billions of Pesos: End of Year) 


7.58 9.61 11.64 13.28 
2.68 3.17 3.68 4.32 
4.90 6.44 7.96 8.96 
13 a .27 .20 
4.77 6.27 7.70 8.76 
2.99 3.20 4.15 3.46 
47 .33 1.07 2.76 
.06 .03 .08 02 
41 .30 99 2.74 


10.82 13.83 17.69 22.18 
(Per Cent: Average of Months) 
8.81 8.20 8.33 8.33 


(Per Cent: Average of Semi-annual Data) 
10.0 


9.21 9.22 9.40 
(1948 =100) 


58 68 x 87 100 
54 63 xX 85 100 
68 78 xX 93 100 
55 63 85 100 
52 60 81 100 
61 69 82 100 
(1948 =100) 

87 93 96 100 
94 84 95 100 
106 81 96 100 
75 106 93 100 
94 94 90 100 

96 100 


95 98 106 100 

3.51 3.43 3.70 3.20 
(Billions of Pesos) 

42.5 49.1 62.6 76.6 
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co 
WAN ACLS 


a ~1 t 
orfn FR OwOre 


.98 
.33 
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87 
83 
96 


100 
108 


103 
3.44 


93.8 


b Home-consumed goods; prior to 1947: all goods. 
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66 
248 


3.75 


11.88 
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95 
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128 
329 


7.29 
18.51 
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164 
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167 
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85 
92 
96 
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¢ Thousands. 
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1952 = ii x 



































1952 aly Aug Sept O-t Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov Dec 
(Millions of U. S. Dollars: End of Month) 

67.0 52.1 59.4 51.1 56.9 68.5 67.0 70.4 79.5 78.3 74.6 76.1 72.1 70.2 67.6 68.8 61.3 65.2 10 

41.6 41.4 41.4 41.7 41.6 41.6 41.6 41.7 41.5 41.5 41.38 41.4 41.5 41.5 41.5 41.5 41.6 41.7 11 

25.4 10.6 17.9 9.5 15.3 26.9 25.4 28.7 38.0 36.8 33.3 34.8 30.7 28.8 26.2 27.3 19.7 23.5 12 

3.5 2.5 2.8 3.7 5.3 4.4 3.5 3.2 3.1 6.8 6.2 3.8 4.0 3.3 3.4 5.8 5.1 4.0 13 
25.6 14.5 16.1 16.0 16.7 15.9 25.6 24.8 7.0 29.9 26.6 34.2 34.3 34.9 32.8 14 
96.1 69.1 78.3 70.8 78.9 88.8. 96.1 98.4 89.6 115.0 107.4 114.1 110.4 108.4 103.8 ea ‘seman ee 15 
79.3 58.4 61.2 58.1 62.4 69.2 79.3 75.7 82.4 86.2 89.1 93.1 88.1 989.1 84.1 92.1 86.0 81.5 16 
90.2 24.6 28.6 26.8 30.8 39.9 50.2 45.8 52.2 55.5 656.4 61.6 58.1 56.3 51.4 60.5 58.4 47.6 17 
29.1 33.8 32.6 31.8 31.6 29.3 29.1 $0.4 30.2 30.7 32.6 31.5 35.0 32.8 932.7 31.6 32.6 34.0 18 

(Millions of U. S. Dollars) 

6.2 7 6 6 -5 5 4 6 3 4 4 ‘ 

454 “ 41 28 ‘ ‘ oO a eee 
164 12 11 18 12 20 18 13 21 aa pas at een cine ie ates ae a 
371 37 27 28 32 34 46 35 23 23 27 26 23 30 28 25 27 as .... & 

(Billions of Pesos) 
2.74 .94 72 1.30 1.26 1.10 1.10 .84 1.10 a ss Sane re Te ae ata 24 
2.80 2.16 1.70 1.7 2.07 1.95 2.92 2.06 1.62 1.58 1.75 1.68 1.61 2.00 1.98 1.0 2.0¢ 2.72 25 
(1948 = 100) 
77 62 68 82 110 89 91 67 60 51 82 87 64 77 Se kay Tr — era 
111 107 101 101 115 114 187 134 76 84 92 107 64 128 104 — an eat oe 
(Billions of Pesos: End of Month) 
8.48 15.73 16.86 16.65 17.69 17.50 18.48 19.06 19.85 20.89 21.42 21.71 22.45 21.31 21.88 21.83 24.10 24.72 cine Co 
2.08 161 1.84 1.58 1.77 2.12 2.08 2:18 2.4% 248 2.31 2.86 2.264 2.28 2.30 23.39 6.764 T.17F .... & 
2.138 11.56 11.81 11.25 11.65 11.07 12.13 12.95 14.07 15.33 16.16 16.50 17.64 16.37 16.69 17.48 14.36 13.68 .... $2 
5.71 5.46 5.60 5.09 5.55 4.85 5.71 6.20 6.79 7.79 8.79 8.92 9.84 8.34 8.58 9.89 7.07 6.96 .... 88 
3.95 3.61 3.70 S78 3.77 79 &.96 3.94 3.91 3.90 3.63 3.80 3.96 4.30 4.88 4.63 4.88 4.58 .... S84 
2.47 2.49 2.62 2.44 2.88 2.48 2.47 2.80 3.87 3.68 3.75 93.78 93.85 93.72 93.28 2.97 2.41 2.14 .... & 
4.09 2.46 3.09 3.69 3.68 4.11 4.09 $3.61 3.0 2.88 2.29 2.11 1.95 2.4 2.89 1.91 2.71 2.98 .... & 
(Billions of Pesos: End of Month) 

.80 45 .50 .50 .52 .49 .80 «aa .22 .93 -83 1.06 1.06 1.08 1.02 40 
0.05 27.57 28.35 28.13 28.19 29.62 30.05 29.65 30.45 31.07 31.98 32.41 33.39 34.35 34.61 41 
1.63 129 1.64 1.54 1.58 1.57 1.68 1.82 2.08 2.14 2.41 2.67 2.68 $8.23 2.72 42 
1.51 1.42 1.388 1.838 1.38 1.87 1.51 1.36 1.46 1.388 1.84 1.27 1.86 1.39 1.52 43 
6.90 24.87 25.33 25.25 25.96 26.68 26.90 26.47 26.96 27.55 28.23 28.46 29.36 29.73 30.36 44 
3.48 4.10 4.00 3.95 3.83 3.86 3.48 3.88 4.12 4.98 4.83 5.03 5.15 5.04 5.15 45 

(Billions of Pesos: End of Month) 
33.11 29.66 31.19 30.26 30.82 31.74 33.11 33.08 36.26 37.84 39.84 40.20 41.59 42.05 42.47. .... pAb rues ee 
11.50 9.09 9.96 9.75 10.24 10.382 11.50 11.27 12.02 12.12 18.00 18.21 13.49 13.11 13.42 se ee orden ee: ae 
1.62 20.57 21.28 20.51 20.58 20.42 21.62 21.81 24.24 25.72 26.84 26.99 28.10 28.94 29.05 .... uh as iGiea Mee 

26 .16 ae .25 Py .20 .26 ae «me 31 .30 oan -26 ae .34 .20 42 Bara gicvacy: AA 
21.36 20.41 21.01 20.26 20.36 20.22 21.36 21.59 24.02 25.41 26.54 26.77 27.84 28.72 28.71 eee ate le “a 80s cove. 2 
6.88 6.18 6.21 6.39 6.60 6.52 6.88 1.08 @.28 7.80 T.06 Ti. 7.78 7.93 8.09 shea er soe axe 
2.26 7 2.36 1.78 1.92 1.6% 2.26 1.86 2.00 1.79 2.00 2.158 2.87 1.78 1.56 ae iiss ee ee 

25 01 04 03 .03 04 .25 .39 .07 .03 .02 .07 o8k -04 .06 13 .02 cere. 
2.00 110 62.100 (O18 O88 1.88 OSU ar )6|OUkcoe OCDE COT COS COAG Cia: CORO Oi; acai water joue, e 
31.38 7.76 59.58 63.72 72.47 62.09 72.97 70.28 59.28 68.70 71.51 - ieee en sacle satel ates cine a 

(Per Cent: Average of Daily Quotations) 
8.33 8.33 8.383 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 .... 70 
(Per Cent: Weighted Average Rate on All Loans — 
(2.14 —_——— > 12,18 ¢——______—_ ——— > 13.05 <—_____—_ ee ere ee 
(1948 =100) 

217 225 229 235 233 232 232 235 234 235 240 244 252 266 Bee” usa iad adeag aeesy ae 

210 221 227 235 232 230 231 236 234 233 235 239 249 267 Bee waed eae wa ication 

234 235 235 237 235 237 233 233 233 239 250 256 258 263 Be wana ee alias see 

204 1 214 217 217 220 232 

196 

(1948 =100) 

133 132 134 130 145 138 139 133 128 148 141 138 132 148 BO caus Kons eT save ae 

90 94 91 94 98 105 94 96 88 80 95 97 91 81 81 er rds wate a 

91 95 88 94 99 111 91 95 90 80 99 109 94 ae bhacs nena Liars ee wan Se 

18 83 83 5 aaas Sara oiled pane ‘ 

122 
3.27 
ee 





Average of 10 months. 2 1935/39. 


Colombia 


INTERNATIONAL FINANCIAL Statistics MM yy,uME 


—_ 


1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952. ‘Jely 


Exchange Rates 
SELLING RATES 
Official Without Tax... 
Official With Tax 
Class I Imports........ 
Class II Imports....... 
Class III Imports....... 
Class 1V Imports....... 
BuyYING RATES 
6 Coffee 
7 Other 
8 CERTIFICATE 
9 FREE.. 


Gold and Foreign Assets 

10 BANK OF THE REPUBLIC 

11 Gold 

12 Foreign Exchange. 

18 OTHER BANKS: Foreign Exchange 
14 


Government and Banks 
Business and Individuals 
Trade and the Balance of Payments 
GOLD PRODUCTION 
VALUE OF TRADE (In Pesos) 
Exports... 
Imports, ce. i. f 


VALUE OF TRADE (In Dollars) 
Exports 
Imports, ec. i. f. 
VOLUME OF EXPORTS 
25 ee ace igs cal yk ells a 
Assets of the Bank of the Republic 
80 ToTAL ASSETS 
31 FOREIGN ASSETS. . ce ; 
82 Domestic LoANS & INVESTMENTS 
83 Government... . 
34 Official Entities 
85 Business and Individuals 
86 CREDITS TO OTHER BANKS 


Assets of Other Banks 

40 TOTAL ASSETS 

41 FOREIGN ASSETS... 

42 Domestic LOANS & INVESTMENTS 


Government 
Other. 


45 CASH 


Currency and Deposits 

50 MONEY SUPPLY. . 
Currency..... 
Deposit Money 


Bank of the Republic... 
Other Banks ae 
55 TIME Deposits: Other Banks 


56 Gov’t Deposits: Bank of the Rep. 
57 BANK DEBITS® 

Money and Capital Market 

70 GOVERNMENT BOND YIELD 


71 SHARE PRIcEs (General) 


Prices and Wages 

80 WHOLESALE PRICEs: Coffee 

81 Cost OF LIVING (Bogota) 
Production and National Income 

90 CRUDE PETROLEUM PRODUCTION 
91 AGRICULTURAL PRODUCTION (FAO) 


92 NATIONAL INCOME... 


* Monthly totals and 12-month averages. 


1 Beginning December 17. From June 9 through December 16 a premium buying rate of 1.845 existed. The 3 classes of tax rates 


(Pesos per U. S. Dollar: End of Year) 
-755 1.765 1.765 1.765 1.960! 


. 823? 
“seal 
ooo 


2.025' 


.155! 
a 
1.817 1.817 825) 5° 45" 


1.745 1.746 1.746 1.746 .950! 
— _— — . 2.678° 


Millions of U. S. Dollars: End of Year) 


177 176 111 84 
127 146 83 51 

50 31 28 82 

3 4 3 4 

180 180 114 88 

x 79 58 46 64 


Millions of U.S. Dollars) 
hy Bef 16.3 13.4 2 
Millions of Pesos) 
246 $52 446 505 
281 403 639 589 
Millions of U. S. Dollars) 
141 201 255 289 
160 230 365 337 
(1948 =100) 

93 101 96 100 
Millions of Pesos: End of Year) 
431.2 461.0 473.6 535.8 
309.4 308. i 194.5 163.1 
74.6 96.4 140.9 193.3 
65. 85.7 103.8 131.9 
8. 10.8 87.6 42.0 
8 
1 


Cc 
So 


“ 


- ; oi 19.3 
25.6 84, 108.8 145.1 
(Millions of Pesos: End of Year) 
398.5 515.0 576.3 653.1 
6.2 6.6 5.3 8.0 
286.3 394.3 440.3 495.7 


ta -2-101 


S 


85.3 80.56 89.0 94.8 
Millions of Pesos: End of Year) 
72.6 583.4 640.6 749.1 
218.6 270.0 306. 367.7 
254. 313.4 334. 381.3 
Ms 1.0 ie 
253. 312.4 333. 37$ 
24. 40.5 35.¢ ‘ 
76.2 63.7 37.% 25. 
434.1 537.4 682.3 779. 
Per Cent: Average of Months) 
6.62 6.64 7.12 7.18 
(1948 =100: Average of Months) 
140 148 116 100 
(1948 =100) 
69 89 100 
73 86 100 
(1948 =100) 
94 105 100 


91 100 
(Billions of Pesos) 
2.57 3.15 3.74 


1.960 2.510? 


272 t 2.058 2.585? 


111 101 
625 74 
558 27 

3 5 

114 106 
86 53 
€ 34 

20 


13.3 


771 
711 


396 
365 


78 


a 
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a : -———-— ]952——__—_— —— —s§ —— -— — —- -——- ——- —— —- ——_ —_— — ———- 1953--— — —-—— --—— — —— ——-—--— 
1952 July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 


- (Pesos per U.S. Dollar: End of Month) 
-910 9.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 1 


2 
— 2585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 v4 
. 5 
286 2.244° 2.2525 2.2615 2.2695 2.2775 2.2865 2.2945 2.3025 2.3105 2.318% 2.3279 2.335) 2.3435 2.3525 2.3605 2.3685 2.376) 2.3845 6 
500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 7 
— cen ... 4.07 3.71 3.58 3.36 3.56 3.36 3.31 3.47 3.51 3.47 3.39 3.49 3.17 8 
- - — — — — _ _ - - — _ 3.10 3.16 3.00 9 
(Millions of U. S. Dollars: End of Month) 
152 121 124 127 128 138 155 156 166 om 176 169 175 182 184 168 167 174 . 10 
hs aoe ea aoa eras OT Hae eet ei aa oa mp a. sty 11 
6 Roo ied a eae aan caine ae Go eee Peek is 12 
- 4 4 4 3 4 4 4 4 4 4 4 4 5 4 4 4 4 13 
156 123 125 129 120 139 ~=§=6156 158 168 176 178 # 172 = = 177 185 184 173 171 178 14 
118 78 85 88 88 96 118 113 127 124 125 122 122 130 130 116 116 132 15 
83 49 55 58 57 60 83 80 91 89 93 89 92 98 98 84 84 93 16 
35 28 30 30 31 37 35 33 36 35 32 33 30 33 32 31 32 39 17 
(Millions of U. S. Dollars) 
14.8 1.3 1.1 1.0 1.1 3 1.8 1.4 1.2 1.2 1.2 1.1 1.0 1.1 1.1 1.9 1.3 sea 20 
(Millions of Pesos) 
L 040 88 78 84 93 78 83 97 80 94 é 98 106 118 99 105 98 22 
a = of U. S. Dollars) 
473 39 38 43 37 37 52 41 42 50 532 44 42 49 55 57 @ .... ae 
415 35 31 33 37 31 33 39 32 38 37 39 42 47 40 42 39 . 24 
(1948 =100) 
90 96 90 100 84 100 122 96 108 117 ~»# 126 93 113 119 139 143 a 25 
; (Millions of Pesos: End of Month) 
975.0 829-844. 874 884091597 927 973 962 934 930 968 995 977 972 30 
301. 236 242 249 £4250 268 302 305 324 340 343 330 ~&# 341 355 358 #328 324 °& 339 $1 
341.6 365 «366 «86938550 854 850 83.42 355 363 326 303 295 307 327 299 302 305 307 32 
: 174 173 174 «1182 180 8182 187 188 187 1938 196 204 #211 210 £231 ~» 241 250 33 
30. 39 35 41 38 40 35 34 34 32 23 17 17 18 14 14 14 14 4 
124.1 152 159 140 184 129 = 124 134 140 106 87 82 86 97 87 68 51 43 35 
281.1 17% 179 #211 224 237 #281 211 225 245 2385 #252 267 «4260 256 #276 «£284 ~# 280 — 
= (Millions of Pesos: End of Month) 
283.3 #1215 1,240 1,262 1,277 1,307 1,283 1,332 1,360 1,359 .... 1,377 1,395 1,418 1,437 1,466 1,469 i 40 
9.4 10 11 10 8 9 9 9 10 10 9 10 9 9 8 . Oe) cia cs ae 
7 88 911 925 949 964 965 968 997 1,025 1,040 1,056 1,041 1,061 1,083 1,095 1,118 1,134 42 
e if fee Be ess 17 17 17 eee 15 15 24 23 24 22 43 
947.9 ; a | Ua 948 950 980 1,007 -. 1,042 1,026 1,038 1,059 1,071 1,096 oo 
176.1 204 202 &# 211 203 =. 212 176 233 #229 «#49199 186 179 203 209 205 ~~ 219 199 i — 
ee (Millions of Pesos: End of Month) 
ig 1248 1,272 1,265 1,285 1,310 1,309 1,356 1,350 1,323 1,316 1,308 1,335 1,343 1,358 1,360 1,401 1,466 . 60 
7091 480 492 490 502 515 600 523 522 512 °&# 4501 504 «-5350siO17—t—=‘é“STDd 509 4««532—Sts«*SG . bi 
109. 69 780 776 783 # ##795 709 833 828 8ii 814 804 799 827 #4837 £850 870 ~& 910 . 2 
ott @ o! 2 1 2 1 2 1 i 1 1 1 1 Seco ae 
aes 167 778 774 +1781 794 708 831 826 810 813 803 798 £825 £836 849 «868 #904 a ae 
~e 76 75 78 78 79 84 89 86 96 100 105 105 £103 ~# 101 104 80 oa ... 85 
111.2 107 #109 123 «127 «©1820©«111 114 ~=:171 152 151 150 137 164 144 126 113 96 56 
458.8 Biggs 1,427 1,396 1,513 1,474 1,626 1,649 1,540 1,626 1,514 1,488 1,548 1,877 1,570 1,569 1,569 is . 57 
; (Per Cent: Average of Daily Quotations) 
6.34 Bs32 6.32 6.32 6.32 6.30 6.32 6.32 6.32 6.32 6.32 6.32 6.32 . 6.82 6.33 6.45 70 
101 (1948 = 100: Average of Daily Quotations) 
100 §=©6.102—'—«é103—Sté«<204 107 +107 108 109 111 110 110 ~=:110 112 0»«111 108 107 #104 71 
(1948 =100) 
re ee Pe te a Rear @ic inte goa 5 ; oh ~ : re 1 . 80 
131 1388 = 185 134 135 137 138 139 139 148 148 146 147 146 146 147 152 8 153 81 
162 (1948 =100) 
- 170 = s«171 159 157 157 164 167 154 177 ~=« 171 165 160 169 162 164 «+170 164 90 
l 91 
92 
ee 
tax rates i t first established on June 9 and resulted in effective rates of 2.001, 2.106, and 2.282, respectively. * Beginning March 20. ” 
“ginning February. ‘ Single tax rate beginning July 10. ’ Beginning middle of month. ® December average. ? Dis- Page 71 


inued March 20. 8’ Last weekly statement of year. ¥ 1935/39. 
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1937 ~ 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 July 
Exchange Rates 
SELLING RATES (Colones per U. S. Dollar: End of Year) 
1 Ndr en i ret } - he , s a saa ; 55.67 5.67 5.67 cart ... » 
2 With Surcharge Fale aes { 5.62 6.62 6.62 6.62 6.62 6.67! 5.67 16.80? 6.8) 6.24! —*4 ( { 5.67 
3 Controlled Free......... 5.66 6.65 6.65 5.70 6.71 6.01 6.89 6.95 8.90 8.70 7.00 6.65 6.65 
With Import Surcharge 
4 First Category..... 9.275 =) 
5 Second Category... - = am — — = a 11.825 — 
6 Third Category... { 8.08" 10.03 419" g53s | 
7 Fourth Category... 14.375 sud 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
10 Conrmat, BANK................ 1.15 1.26 2.09 .99 7.66 2.67 4.46 5.16 ae 8.72 8.21 14.56 18.57 
11 Te ane Can .04 .20 .48 .81 6.038 2.02 2.04 2.06 2.06 2.06 2.06 2.06 § 2.06 
12 Foreign Exchange. ......... 1.11 1.06 1.61 .18 1.63 .66 2.42 3.10 2.66 1.67 6.16 12.51 § 16.52 
13 OTHER BANKS: Foreign Exchange .88 1.48 1.16 97 1.79 2.83 3.23 3.43 3.14 4.81 3.02 3.26 2.13 
ee le ie etal ai 2.03 2.74 3.26 1.96 9.44 6.61 7.68 8.58 7.84 8.52 11.23 17.82 20.70 
15 DoLLAR EXCHANGE IN U.S. BANKS 6.89 7.74 7.80 8.91 8.32 ZX 6.51 8.71 12.10 
Trade and the Balance of Payments 
VALUE OF TRADE (In Colones) Millions of Colones) 
20 Exports ae 60.9 52.4 47.6 39.4 64.7%125.7 174.1 257.9 270.5 312.1 356.1 411 23.0 
21 Imports, ed.f........... 66.7 70.9 94.8 94.6 161.8 185.6 270.0 287.8 243.4 258.4 312.9 381 29.8 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 Exports. . 10.84 9.34 8.47 7.01 11.53 ¥ 22.39 31.01 45.93 48.18 55.58 63.41 73.35 4.10 
23 Imports, ¢.i.f.. 11.88 12.62 16.88 16.84 26.95 33.04 48.08 42.34 43.35 46.02 55.73 67.86 5.31 
VOLUME OF EXPORTS (1948 =100) 
24 RO hl non I 117 106 88 71 100 66 86 100 71 82 83 93 
25 Bananas. . 72 44 38 30 59 74 100 117 117 114 217 
26 OND ee ee a oe 170 129 178 114 30 92 126 100 128 72 105 196 
Assets of the Central Bank (Millions of Colones: End of Year) 
380 TF oRrEIGN ASSETS , 6.4 7.1 11.8 5.6 43.0 15.0 25.0 29.0 26.5 20.9 49.3 82.0 § 103.6 
31 Domestic Loans & INVESTMENTS 26.1 26.0 25.8 25.5 24.5 25.4 26.0 52.0 41.5 34.6 28.3 26.9 27.2 
32 Government............. 11.4 11.2 11.0 10.6 9.2 11.8 12.8 38.9 28.6 21.8 15.6 14.4 14.6 
33 Official Entities. ie 14.7 14.8 14.8 14.9 15.3 13.4 13.2 13.1 12.9 12.8 2.7 12.5 12.6 
34 CREDITS TO OTHER BANKS. f 38 iz 6.1 26.4 42.0 49.5 65.2 83.2 82.6 76.6 81.1 42.3 
Assets of Other Banks (Millions of Colones: End of Year) 
40 YF oreEIGN ASSETS... ‘ 4.9 8.3 6.5 5.6 10.0 15.9 18.2 19.3 17.7 27 «1 17.0 18.4 12.0 
41 Domestic Loans & INVESTME! NTS 41.7 43.2 48.8 59.3 126.2 157.0 174.3 173.9 286.1 243.1 240.6 266.1 245.9 
42 ee 5.6 3.8 a 4.9 Ae 15.1 19.8 19.1 47.1 40.2 26.7 22.4 28.6 
43 Official E ntities 6.7 6.8 6.1 5.9 16.6 16.0 12.6 9.0 17.5 10.4 - = 
44 Business and Indiv iduals. 29.4 33.1 89.0 48.4 107.0 125.8 141.9 145.8 171.6 192.56 213.9 243.7 217.3 
CS ON i 8.0 7.9 8.2 8.6 21:2 14.8 18.0 16.1 14.4 24.8 33:7 41.6 40.3 
Currency and Deposits (Millions of Colones: End of Year) 
50 MONEY SUPPLY.... 48.4 49.2 62.1 57.5 147.1 141.7 160.2 178.3 198.9 205.6 221.8 262.5 259.9 
51 Currency 22.1 23.2 23.8 25.9 70.5 67.2 82.3 109.8 105.4 101.1 108.3 125.3 108.9 
52 Deposit Money....... 26.3 25.9 28.3 31.6 76.7 74.5 77.9 68.5 93.4 104.6 113. 137.2 151.0 
53 Central Bank 1.2 6 2 2 ; 4 3 9 5 3.4 a 3 
54 Other Banks. . 25.1 20.0 28.0 31.4 . 16.3 74.2 17.5 67.6 92.9 101.2 113.3 137.0 150.6 
55 TIME DEPOSITS 8.8 9.5 10.1 12.3 19.5 22.4 a1.1% 18.4 22.3 31.0 30.2 37.5 36.8 
55a Central Bank - Re —- 1.0 2.0 | $.3 
55b Other Banks. . : 8.8 9.5 10.1 12.3 19.5 22.4 B7.7 18.1 a 29.9 28.0 35.3 84.5 
56 GOVERNMENT DEPOSITS. . 3.0 2.4 8.3 4.0 4.1 a2 3.5 7.4 5.2 8.1 30.7 39.7 42.1 
56a Central Bank. . 5.1 1.4 : . : 4.5 28.9 39.0 41.3 
56b Other Banks. . 3.0 2.4 3.2 4.0 Bae 3.2 3.5 7.4 5.2 3.6 i a 8 
57 OTHER DEPOSITS............. -- — — — - --- = 18.8 47.0 23.0 3 — _ 
Ce SSA PRINS"... .....ssxs<ce5. 36. 37.5 43.0 43.1 126.3 132.7 159.4 164.3 182.1 209.7 228.3 259.5 253.8 
Prices (1948 =100) 
80 WHOLESALE PRrIcEs (All Goods). . 45 43 44 2 84 85 98 100 99 112 115 104 102 
81 Home Produced Goods...... 48 47 49 44 94 9] 101 100 102 113 122 116 114 
82 Export Goods.............. 28 24 26 20 52 67 92 100 107 150 149 138 141 
83 Simone 5000S... ...< 2.5.00 39 37 37 39 65 72 93 100 93 111 103 80 78 
84 Cost oF LIVING®............ 46 47 47 46 82 85 97 100 108 119 Zt & 122 123 
-_ 
a * Monthly totals and 12-month averages (10 months average for 1948). >San Jose. ‘Beginr 
Page 72 'Beginr 
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1953 
June July 


(Colones per U. S. Dollar: End of Month) 


5.67 5.67 5.67 5.67 5.67 
6.65 6.65 6.65 6.65 6.65 


(Millions of U. S. Dollars: End of Month) 
16.38 20.06 22.11 22.88 21.80 24. 17 
2.06 2.06 2.06 2.06 2.06 2.06 
14.82 18.00 20.05 20.82 19.75 22.1: 
8.84 3.32 3.95 3.48 3.66 0: 
20.21 23.38 26.06 26.36 25.46 on 


bo bo 
or ew Otel 


bo 


(Millions of Colones) 
49.2 48.6 58.0 37.6 42.2 
28.5 29.9 35.9 933.7 35.5 
(Millions of U. S. Dollars) 
8.77 8.65 10.82 6.70 7.52 .59 
5.08 5.82 6.89 6.00 6.32 5 
(1948 =100) 
> 177 <—________--- 
——-» 211 <—-——___—._ —-— 
> 140 <——____—_—_- 
(Millions of Colones: End of Month) 
98.5 112.8 122.7 127.8 121.1 135. 
26.8 26.8 24.4 23.3 21.2 @. 
14.8 14.8 11.9 10.8 8.7 8. 
12.6 12.56 12.6 12.5 12.5 2. 


64.4 55.7 49.3 43.5 55.0 0. 


(Millions of Colones: End of Month) 
26 16.7 2.8 10:6 BE 178 


265.0 266.8 257.4 255.9 265.6 262.7 
22.1 25.5 24.7 21.7 20.6 18.5 


242.9 241.4 232.7 284.2 245.0 244.1 
38.9 41.3 44.9 48.2 44.4 43.9 


(Millions of Colones: End of Month) 

290.2 294.8 294.1 293.0 288.6 
181.8 182.38 131.5 182.1 129.3 
158.4 162.5 162.6 160.9 159.3 
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162.3 162.6 160.8 159.1 


42.4 45.6 45.1 43.5 
2.4 4.0 2.9 nee 
39.9 41.6 42.2 41.8 


149.8 158.4 
6 
‘8 
"8 
0 34.2 35.9 37.3 48.7 
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35.3 35.0 36.5 48.0 
9 9 8 8 


315.6 308. 
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342.1 341.5 310.9 274.0 
(1948 = 100) 
101 100 101 102 102 


114 113 114 116 116 
130 124 137 136 141 
74 74 74 75 73 
122 122 122 122 122 
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‘Beginning December 13. 1 Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 


ne April 1 and applicable to preferential imports only. ‘Abolished June 9. * Beginning April 1. * Abolished Page 73 
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Cuba 





1937 

Exchange Rates 

SELLING RATES (Pesos per U.S. Dollar: End of Year)* 

1 Official....... 1.008 1.020 1.135 1.095 1.000 1.000 1.000 1.000 1.000 

2 With Tax... 1.028 1.040 158 1.117 1.020 1.020 1.020 1.020 1.020 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
10 NATIONAL BANK....... 1 2 1 1 232 266 346 316 343 
11 RE es de ooo 5 al a l 1 1 1 191 226 279 289 299 
12 Foreign Exchange 1 - 41 40 67 28 44 
13 Foreign Investments..... _ — — — _ — — — ~ 

OTHER FOREIGN EXCHANGE 
14 Banks 86 26 16 22 194 211 279 266 186 
15 Business and Individuals 40 12 10 9 145 161 2138 296 384 
oe INS. . caGwr eas ER ee ks ores 76 39 a 82 671 638 &38 &79 913 
17 DoLLAR EXCHANGE IN U.S. BANKS 37 48 128 168 235 219 164 
18 Government and Banks ot 
19 Business and Individuals. 
Trade and the Balance of Payments 

VALUE OF TRADE (Millions of Pesos) 
20 lixports 188 146 Ls 143 410 684 TT 124 593 
21 Imports, f. 0. b 131 108 11: 117 238 800 620 527 451 

VOLUME OF TRADE 1948 =100) 
22 Exports. . sao Fain re ee 2 60! ; ae ; 80 79 97 100 86 
23 Sugar..... Se ee 48 43 46 35 62 63 94 100 83 
24 a eee ee ! 77 79 103 100 99 
Assets of the National Bank (Millions of Pesos: End of Year) 
80 ToTAL ASSETS 
31 FOREIGN ASSETS - — _ _- _ ~- ~- — — 

Domestic LOANS & INVESTMENTS 
32 Government eat a“ ” ae a = 
33 CREDITS TO OTHER BANKS... ~- -- od -- -— == — - — 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 ToTAL ASSETS 151 151 150 142 461 522 665 626 611 
4 FOREIGN ASSETS oad 35 26 17 22 202 224 280 266 186 
42 Domestic LOANS & INVESTMENTS 2 81 z 80 125 177 192 210 210 
43 Government ; aie ha ae 
44 Business and Individuals. . . ; pues 
45 Of which: Domestic Loans 69 67 69 67 111 162 174 195 192 
46 Casu Se 34 48 50 41 229 224 269 218 229 
47 Pesos 21 33 38 30 134 23 177 132 158 
48 U.S. Dollars 4 13 15 13 1] 96 102 92 87 70 
Currency and Deposits (Millions of Pesos: End of Year) 
50 Money Supply (Pesos & U.S. Dollars 165 142 147 163 672 799 957 1,041 1,123 
51 MONEY SuppPLy (Pesos) ; 79 90 108 119 331 424 514 548 593 
52 Currency 7 54 61 72 312 376 467 586 671 
52a Pesos 39 : 61 63 167 214 254 289 287 
52b U.S. Dollars 40 12 10 9 145 161 213 296 384 
53 Deposit Money 7 88 87 91 359 424 490 456 453 
53a Pesos 40 48 57 56 164 210 260 259 306 
53b U.S. Dollars 47 40 30 35 195 214 230 196 146 
54 TIME Deposits 51 61 41 37 74 79 96 103 103 
55 GOVERNMENT DEPOSITS 

BANK DEBITS»” 
56 To Deposit Money 144 163 166 179 398 531 693 745 650 
56a Pesos 96 104 109 123 7 264 370 456 490 
56b U. S. Dollars 48 59 57 56 226 267 323 


To Government Deposits 


WHOLESALE PRICES 


80 Sugar Sold to U. S. 50 41 

81 Sugar Sold Elsewhere 27 24 
UNIT VALUE OF TRADE 

82 Exports - 36! 

83 Imports ; és 32! é 

84 RETAIL PRICES (Food)*........ 37? 37 

Production and National Income 

90 PRODUCTION: Sugar. ee 65 61 

91 Tobacco : 98 98 


92 NATIONAL INCOME 614 468 


i eee... 


* 1937-1940 December averages. 


Page 74 average for 1940 and 1946). 


66 


80 


488 


1938 1939 1940 '' 1945 1946 1947 


100 
431 
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1948 1949 


289 


1948 =100) 


67 88 107 100 107 

100 98 

73 86 108 100 95 

61 74 93 100 86 

72 78 92 100 87 

1948 =100) 

78 112 116 100 106 

115 150 139 100 166 
Millions of Pesos) 

1,069 247 1,649 1,678 1,558 





X 
I 


1950 


1 O11 
259 
207 


52 


657 
616 

90 
89 
126 


527 


418 


110 
141 


1,661 


1951 


hm ovo 
one 


586 
495 


29 


839 
738 


* Monthly totals and 12-months averages (6-months average for 1937 and 11-months 
*In Havana. 
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1.020 


448 
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1952 


1.000 
1.020 


448 
214 
198 

36 


53 
617 
1,118 
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July 


Aug 


1952 


Sept 


Oct 


Nov 


1.000 1.000 1.000 1.000 1. 
1.020 1.020 1. 


1.020 


547 
304 
213 
30 

60 
618 
1,225 


321 


1.020 


558 
294 
234 

30 


53 
613 
1,224 
341 
283 
59 


63 
46 


96 
88 


105 
663 
558 


41 
16 


‘1935/1939. 


525 
280 
214 

30 


52 
605 
1,182 
321 
262 
59 


492 
280 
176 

36 


54 
603 
1,149 
286 
226 
60 


34 
46 


56 
57 


109 


634 
492 


49 


? July /December. 


Dec 


Jan 


Feb Mar Apr 


May 


1953 


June 


(Pesos per U. S. Dollar: End of Month) 


1.000 


1.000 1.000 1.000 1.000 1.000 


July 


1.000 


1.020 1.020 1.020 1.020 1.020 1.020 1.020 
(Millions of U. S. Dollars: End of Month) 


424 
214 
175 

36 


50 
617 
1,092 
276 
214 
62 


43 
43 


75 
66 


(Millions of Pesos: End of Month) 


599 
424 


66 
50 


780 


50 
501 
36 
465 
434 


214 
190 
24 


1,492 
822 
991 
374 
617 
501 
447 

54 
110 
113 


729 
699 
30 
28 


429 470 
214 196 196 
179 238 259 
36 36 36 
48 38 37 
617 | ae 
1,004 12,125 .... 
278 331 357 
217 269 292 
62 62 65 


491 


(Millions of Pesos) 
48 71 74 
43 46 43 

(1948 =100) 


89 
75 


596 
429 


60 
47 


769 
48 
508 
41 
467 
435 
201 
179 
22 


1,504 


132 
109 
106 


634 
470 


60 
45 


781 


38 
508 
42 
466 
435 
221 
200 
21 


(Millions of Pesos: E 


1,528 


28 


136 
143 
102 


658 
491 


72 
48 


799 


37 
508 
41 
467 
436 
239 
218 
20 


878 
399 
525 
478 
47 
118 
118 


919 
891 
28 
21 


(1948 = 100) 


117 
77 


92 


91 


117 
80 


91 


92 


508 
196 
276 

36 


36 


372 


306 
66 


60 
36 


113 
99 


669 
508 


69 
Ad 


(Millions of Pesos: End of Month) 


812 
36 
509 
45 
464 
431 
251 
231 
20 


nd of Month) 


874 


505 
196 
273 

36 


506 
196 
274 

36 


48 
388 
316 
72 


Aug Sept 


1.000 1.000 
1.020 1.020 


517 509 
196 196 
285 277 


36 36 


400 389 
328 319 
72 70 


120 
78 


120 
74 


Cuba 


1.000 1.000 
1.020 1.020 


114 
73 





Denmark 





Exchange Rates 

1 SELLING RATE 

2 With Tax 
Gold and Foreign Assets 
[2 DIASOAS, TAME. «5. «2s 2ciccs.s 
11 eh eth ke ane ia Gre ane sh 
12 Foreign Exchange.......... 
13 OTHER BANKS: Foreign Exchange 
14 ‘TOTAL.. 
15 DoLLAR EXCHANGE IN U. S. BANKS 
16 Government and Banks. 
17 Business and Individuals 
18 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 oo ee 

21 So) eee 
VOLUME OF TRADE 

22 Exports (1949 Weights)..... 

23 Imports (1949 Weights)..... 


24 NET SURPLUS WITH EPU AREA... 
Assets of the National Bank 

30 TOTAL ASSETS. . 

31 TF oreIGN ASSETS . 

82 Domestic LoANS & INVESTMENTS 
33 SN oc kb oud see 
34 Non-Government 

Assets of Other Banks 

40 TOTAL ASSETS..... 

41 FOREIGN ASSETS ... ’ 
42 DOMESTIC Loans & INVESTMENTS 


Currency and Deposits 
50 MoNEY SUPPLY 
51 Currency... .. 
Deposit Money 
Other Banks. . 
Postal Checking Sy stem. 
55 TimME DEposIts.. 


56 GOVERNMENT DEPOSITS 


Money and Capital Market 

70 GOVERNMENT BOND YIELD... 
SHARE PRICES 

71 RN ne hg lo ss 

72 ME ak Pacuincasé & 


Prices and Wages 

80 WHOLESALE PRICES* 
Home-Type Goods 
PROD ABOOUS, ... . cic cauuaes 
Import-Type Goods........ 


UNIT VALUE OF TRADE 
Exports (Current Weights). . 
Butter , 
NNN nt rg 
Imports (Current Weights). . 
FREIGHT RATES » 
Cost oF LIVING 


* Home-consumed goods. 


1940 Y 1945 1946 1947 1948 


5.18 


INTERNATIONAL FINANCIAL STATIsticg ff YoLUME 


(Kroner per U. S. Dollar: End of Year) 


4.81! 4.81 4.81 4.81 


(Millions of U. S. Dollars: End of Year) 


7 
0 
7 
3 
0 
8 


149 
1,075 
804 


271 


5,879 


64 
5,011 
4938 


3,136 


83.8 86.8 76.1 83.9 
37.6 37.6 82.0 82.0 
46.2 49.3 44.1 62.0 
32.3 37.3 25. 27.0 
116.1 124. 101. 110. 
25.9 66. 62. 44. 


(Millions of Kroner) 
904 1,618 2,313 
696 2,848 3,090 
(1948 =100) 
39 74 xX 92 100 
26 105 x 96 100 


(Millions of U. S. Dollars) 


oa of Kroner: End of Year) 
aes 7,130 6,084 5,665 
$19 283 820 
; 14 6,765 5,755 6,245 
7,611 6,627 5,609 h,092 
162 138 146 164 
(Millions of Kroner: End of Year) 
10,746 11,059 10,999 11,115 
166 179 121 180 
X 6,996 co 8,710 9 387 
X3,177 2,822 1,709 1,084 
(Millions of Kroner: End of Year) 
8,236 7,922 7,188 6,739 
1,491 1,557 1,562 1,646 
6,745 6,365 56,627 65,193 
6,277 6,013 6,255 4,830 
468 352 371 363 
3,151 3,568 4,184 4,666 
2,737 2,653 1,741 1,858 
(Per Cent: Average of Months) 
3.76 3.55 3.65 4.07 
(1948 =100: Average of Months) 
98 99 100 100 
96 102 107 100 
(1948 =100) 


83 91 100 
87 93 100 
64 81 100 
78 89 100 


80 Xx 2 100 
67 81 100 
63 77 100 
7° 2 8 100 
95 97 100 
88 93 100 


5,649 
450 
4,980 
4,836 
144 


11 ,434 

124 
9,674 
1,118 


6,445 
1/549 
4,896 
4,625 

371 
5,203 
1,853 


4.44 


92 
87 


1949 


——— 


1950 1951 32 8 July 


6.92 


x 
“ote 


o 


io Ooo fo 


76.6 


5,118 
523 669 
4 473 4,723 
4,282 2 4,476 
191 246 


12,006 12,293 
145 124 
10,359 10,572 
831 953 


' Beginn 
‘Exchar 
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a 


—.§  — ——-1952——- ——-— _ - ~1953——_—— 
19, y Aug’ Sept Oct Dec Jan Feb Mar Apr May June July Aug 


(Kroner per U.S. Dollar: End of Month) 
6.92 6.92 ‘ 9 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 


(Millions of U. S. Dollars: End of Month) 
144. 137. 143. 144. 141.0 141. 
31 31. 31. 31. 31. 31. 
112.9 106.5 112.2 113.5 109.7 110. 
21. 19. 18. 18. 22 20. 
165 157 162.0 163.3 163.2 161. 


63. 60. 62. 70. 69. ene 
55. 52. 53. 61. 61. 63. 
8 ¥% 8. 8. 7 7 


—32 —34 —35 —37 —36 











118. 
31. 
87. 


15. 


1 151. 
3 « 

8 

0 

-l 134 

8 

4 

4 

7 


31. 
120. 
20. 
171. 
78. 


68. 
9. 


— 
wo 
— Or 


_ 
co 


51. 
38. 
12. 


— 99 


“oe 


YON RA ww 
mm CIENS Co OI ONG00 

CNOA Nh Nor 
COORD O PWR 
S Went oro 
AHA Hm ON 
TUIMOwW ONMNA 


tn POOm to mY Noo 


S WON tm Iwo 
nA AIMwWO oNMwo 


ORI toe OND 


| 
w 
wo 
— 

| 
cs 
oe 
“~~ 


(Millions of Kroner) 
457 540 467 477 589 514 456 583 451 464 534 465 522 581 
457 540 554 567 585 596 576 604 541 507 499 23 637 
(1948 =100) 
> 199<——- _ ———»> 192<——— -———> 204 <«-—_— ———» 196 <-—_— ——» 199<-——_-— 
> 188<——_ _ ——> 100<——_ —_—> 19< —_—§» 158 <__— —> 170<——— 
(Millions of U. S. Dollars) 
9 —3.7 


—3.0 8.2 -7.2 -7.5 —3.0 -5.3 -—-2.0 -—2.3 —1.9 2 —4.5 


(Millions of Kroner: End of Month) 
4,860 4,954 4,899 4,983 5,082 4,914 5,019 4,904 4,902 4,869 4,852 4,848 4,868 
619 579 672 636 699 34 849 805 844 853 827 830 866 898 
174 4,216 4,206 4,189 4,202 ,175 3,985 4,147 4,005 3,973 3,978 3,946 3,908 3,896 


(Millions of Kroner: End of Month) 

12,433 12,514 12,629 12,662 12,894 12,852 12,547 12,849 12,888 12,987 13,106 13,270 13,180 13,319 13,379 13,374 
117 103 108 122 123 126 145 134 128 128 153 140 152 142 149 130 
870 10,893 10,942 11,088 11,122 11,018 11,118 11,179 11,846 11,446 11,444 11,575 11,588 11,638 11,705 11,793 
874 912 1,003 981 1,025 752 990 868 839 902 926 774 ‘ 874 724 

(Millions of Kroner: End of Month) 
6,599 6,683 é ’ 6,978 6,680 6,887 6,894 6,979 7,111 ,039 6,882 
1,574 1,608 1,889 1,790 1,776 1,810 1,814 1,772 ,778 , 761 
5,025 5,074 | 5, 5,090 4,890 5,111 5,084 5,165 5,340 5,260 5,121 
4,624 4,668 4, ‘ 4,646 4,497 4,682 4,672 4,725 4,900 4,821 ,714 
401 ‘ 444 393 429 412 440 440 439 407 
5,976 : ,056 5,978 6,107 6,167 6,205 6,271 6,277 6,330 6,359 
1,500 , 52 1,497 1,522 1,481 1,443 1,451 1,417 1,474 1,528 
(Per Cent: End of Month) 
5.20 5.17 5.19 5.11 5.07 5.05 5.05 
(1948 =100: Average of High and Low During Month) 
94 94 95 97 99 98 95 97 97 97 
110 108 106 110 110 107 105 105 105 


(1948 =100) 
140 139 139 138 137 137 136 135 3 134 131 
137 137 137 136 136 136 135 135 3: 134 129 


109 110 109 107 106 104 104 104 ‘ 104 104 
140 140 138 138 137 136 134 3: 133 134 


,033 
, 844 
5,189 
,755 
434 
,378 


aH 36 
me or-lIorbe 
wonMmots 


on 9 
mo 
mm D 


117 <_—— ——>111<——- _ ——_—_>- 108 <— ———}>106<——— 
102-115 109 105 104 97 97 7 99 98 99 
113 112 112 112 112 112 112 2 112 112 112 
1+ ———>121<—— - —_—>119<—— 1 § ——— > 117+ 
122 128 122 121 124 125 119 119 117 «117 ~«118 
ne ua wala Pb ue ae <A ses | 
——> 1%<—— ie Me~— 


(Continued on following pages) 
Iu ricieeemeeieiearemmeaneienehc cence i rrr 


‘Beginning August 21. * Beginning September 19. * Beginning November 19. ‘ Tax rate repealed effective October 17. 
xchange closed April 9-June 5. 





Denmark 


1937 1938 1939 . 


Production, Employment, and Income 


90 
9la 
91b 


92 
93 
94 
95 
96 


DENMARK 


INDUSTRIAL PRODUCTION part ee 83 
Producers’ Goods........... ea oe 84 
Consumers’ Goods....... Lerye 84 


AGRICULTURAL PRODUCTION (FAO) 114! eras 
ANIMAL FOODSTUFFS 109 
ANIMALS AND PRODUCTS 148 


FISHERIES PRODUCTION... 47 
EMPLOYMENT (Manufacturing). . 77 


“104 


UNEMPLOYMENT (ALL TYPES)... . ; 2 


8 
Gross NATIONAL PRODUCT...... ; 7 
NATIONAL INCOME 4 


ROST ... cccscccsce te Gen 


Population | i959 °° 12° 712° 4.33 million 


EXCHANGE RatTEs: Official buying and selling rates are 6.895 and 6.920 


kroner per U. S. dollar. Since August 6, 1952, however, exporters 
of most commodities whose foreign exchange proceeds are U. S. or 
Canadian dollars receive, when the currency has been surrendered 
at the official rate, a right to import otherwise restricted goods from 
the EPU currency area in amounts equivalent to 10 per cent of the 
export proceeds surrendered. These rights are transferable, but 
dealings are rather irregular and no official quotation exists. After 
some initial trading at a premium of 130 per cent or more the pre- 
mium was reduced by late November 1952 to about 100 per cent 
and by mid-December 1952 to about 80 per cent. In 1953 the 
premium rose to about 120-130 per cent by March but subse- 
quently declined to about 80 per cent. 


From November 19, 1950, to October 17, 1951, all sales of foreign 
exchange for travel purposes were subject to a tax of 20 per cent. 


BALANCE OF PAYMENTS OF DENMARK (In Millions of Kroner): 


First 
Half 
1950 1951 1952 1953 


GoopDs AND SERVICES 
Exports, f.o.b. 


3,644 4,745 5,994 
Imports, f.o.b. 3,87: —5,446 —6,467 


6,004 
—6,111 


3,059 
—3,076 


Trade balance -228 —701 —473 —17 
Foreign travel 5 —30 
Transportation 5 26 216 
Investment income —75 7 —70 
Other services K 45 70 


Total 27% - —287 


PRIVATE CAPITAL 

Reimbursement of war shipping 
claims 

Other 


Total 
NET ERRORS AND OMISSIONS 


CUMULATIVE TOTAL 

OFFICIAL FINANCING 

Donations: 
ECA grants (net) 
OEEC drawing rights (net) 
“Washington Agreement” grant 


Total 


Long-term capital: 
Amortization (net) 
Gold subscription to IMF. 
ECA loan 
Other 


Total 


Short-term capital and mone- 


tary gold: 
EPU debit balance 
Payments and clearing agree- 
ments 
Other liabilities 
Claims on ECA (increase — ) 
Other assets (increase —) 
Monetary gold (increase —) 


Total 


' Other official short-term assets include other official short-term liabilities. 


1940 ‘' 


1945 


(Per Cent of Union Membership) 
8.9 8.9 8.7 


14.0 16.5 
12.0 


23 
8. 
1 


INTERNATIONAL FINANCIAL STATistics 


1946 1947 1950 1951 1952 


(1948 =100) 


57 78 90 100 106 119 120 
54 73 89 100 108 120 129 
61 83 90 100 106 119 116 


109 100 106 129 140 


1948 1949 


107 109 86 100 115 113 112 


111 112 111 100 180 165 161 
65 89 94 100 113 111 123 
100 106 114 113 


9.6 8.7 


18.4 19.5 22.0 
15.8 16.7 18.9 


(Billions of Kroner) 
17.0 


13.3 14.6 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Danish account, as re. 
ported by all U. S. banks. Credit to or from (—) EPU: Cumula. 
tive total of credit received from EPU. Cf. table “European Pay. 
ments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports o! 


home-produced goods and imports for home use. 


Volume of Trade: Total special trade. X Indexes for 1947 and 194§ 
at 1947 prices. X Prior to 1947 at 1935 prices. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU 
and the Intra-European Payments Schemes of 1948 and 1949 
Figures include capital transactions as provided in the agreements 
Deficit for last quarter of 1948 was 32.8 million dollars, equivalent 
to an annual rate of 131.3 million dollars. Data cover overseas 
territories. 


ASSETS OF THE NATIONAL BANK: Total Assets: Balance sheet total less 


loan to Government covering IBRD subscription. Domestic 
Loans and Investments: Government: Data include the ‘‘Govern- 
ment Regulation Account’’; prior to 1945 includes the “Danish- 
German Clearing Accounts” and “Occupation Accounts” through 
which Danish trade with Germany and German occupation costs in 
Denmark were financed. In 1945 liability for these accounts was 
assumed by the Danish Government and they were transferred to 
the “Government Regulation Account.’’ Non-Government: In- 
cludes some Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all private banks and 


major savings banks; X prior to 1945 all private banks and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
as of March 81 of the following year. In 1948 comparable figures 
for all private and all savings banks are as follows (in millions of 
kroner): Domestic Credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,033. Total Assets: Balance sheet totals 
less contra and similar accounts. Domestic Loans and Investments: 
“el ar private bank credits to the Government (in millions of 
roner): 


1987... ; pete SEs hae siete wae wa 
1938. . SDs ce aah sas ks se 
Ms cia ns SP wadineceatine 
1940.. ‘om 


Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency, deposits with the National Bank and, for 
the savings banks balances with the Postal Checking System. 
Data also include private bank holdings of checks on each other as 
follows (in millions of kroner): December 1938, 48.9; December 
1946, 162.0; December 1950, 210.5; December 1951, 238.8. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: De- 
mand and passbook deposits of business, individuals, and foreigners 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Ordinary 
and special accounts of the Ministry of Finance with the National 
Bank. Special accounts include ECA “counterpart” and other 
funds set up under foreign aid programs. 
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GOVERNMENT FINANCE: Year beginning April 1 (in millions of Danish Gross National Expenditure: At market prices (in billions of Danish 
kroner) : 























nnn 









——_——_—_—_—_ 1952 ——-  ——— ——  _—_——— _ 1953- SE 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 





(1948 = 100) 
85 116 121 121 119 111 110 116 122 121 123 123 84 121 128 125 (C—O 
94 129 133 129 126 120 117 119 126 125 131 133 92 128 137 136 Igo «Otc... SO 




























81 109 116 117 117 107 108 114 121 120 120 118 80 118 124 119 Ee ..<. OS 















176 «179 «1175S s«d1G4_St=«iLCGTZ” 





155 151 1386 145. 143 179 166 172 176 +#«©188 © 192 





























“78 «#109 «#6114. ««118—'s«d:ASs«1208 106«©109) «Ss 113'-s'sd113-'—ia1S8—C117—<+é«‘z!SSOCéd?Ss‘ia120'-'—=i=a19'—'s19”'—8==s:so 
(Per Cent of Union Membership) 
15.5 9.5 ar 6.3 


7.5 9.2 9.5 9.2 11.0 24.6 17.4 4.1 4.3 5.9 5.3 6.1 8.1 19.2 97 











kroner) : 








1940 1941 1945 1946 1947 1948 1947 1948 1949 1950 1951 1952 
a eal ~ al a Private consumption........ 12.85 13.80 14.16 15.96 17.08 17.69 
ota (-atune. = = ~-= = 1 » Gov't current expenditure... 2.02 2.09 2.28 2.48 2.77 3.12 
61 Ns ci <a hat4s 1,100 1,127 1,762 9$,011 $8,808 93,135 : . : b. 
6¢  Expenditure......... 994 1,097 2,161 2,990 2,168 3,164 Gross public dom. investment -56 -69 -82 3S 1.06 61.10 
— — — —_— —_— _—_ I . . . . uv. . 
63 Occupation Exp. (—). 983 746 14 Gross private dom. investment 3.07 3.34 3.85 5.07 5.14 4.98 
r D Total gross domestic investment 3.63 4.03 4.67 5.99 6.19 6.08 
INANCING OF EFICIT Of which: 
64 Net Borrowing. ..... 960 1,008 353 —1,049 — 889 — 430 Building and construction 1.67 1.84 2.08 2.50 2.97 3.10 
65 Use of Cash Balances. —83 -167 -—78 1,028 -—246 257 Equipment... 1.67 1.76 2.20 2.65 2.98 $.15 
66 KRONER DEBT.......... 1,865 2,917 11,256 9,989 9,056 8,306 Net change in commod- 
67 FOREIGN CURRENCY DEBT 634 590 740 960 1,004 1,324 ity inventories ; -50 35 .20 75 45 —.25 
. pole 2 Net change in live stock . —.21 -08 19 -09 — .16 -08 
Occupation Expenditure: In addition some small occupation costs Less: Depreciationallowances 2.40 2.60 2.80 $.10 $3.50 $.65 
are included in the figures for Expenditure. Net Borrowing: In- Equals: Net domestic investment 1.23 1.43 1.87 2.89 2.69 2.43 
cludes change in balance of the occupation accounts. Kroner Debt: Net foreign investment. ... . . —.42 —.84 -—.27 -—.83 —.27 21 
Includes balances of the occupation accounts. Monetary Opera- a a aa a ae ae 
tions of —125 million in fiscal 1941 and Foreign Grants Received of Total.............-. 18.08 19.5 . : ’ ‘ 


50 million in fiscal 1945 are not shown in the data. 


Gross National Product by Industrial Origin: At factor cost (in 
MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent billions of Danish kroner): 

















irredeemable bonds. Discount Rates of the National Bank and of 1947 1948 1949 1950 1951 1952 
the commercial banks for 3-month commercial bills have been 4.5 Agriculture. . 2.75 93.07 3.56 4.23 4.50 5.2 
and 4.5-6.5 per cent, respectively, since September 23, 1953. Since Fisheries, forestry, and horti- - i“ a pa i a 
i i : culture. ... ‘ ; ‘ ‘ : , 
1936 changes in these rates have been as follows (in per cent): weeaden 7 499 p56 S. #0 6.61 1:21 r 12 
CII. 6 scones teense .87 95 1.05 1.26 ‘ ; 
Discount RatEs Trade, banking, insurance,ete. 2.90 3.05 3.27 3.76 4.00 4.10 
Transport, communication and 
Date Established National Bank Commercial Banke public utilities............ 56 1.62 1.71 1.92 2.44 2.54 
ISSE—Nov 19........ cc cccsecsceccceeses 4.0 4.0-6.5 Government............... 1.42 1.50 1.55 1.65 1.82 2.06 
cca c weia'yis aiaasn divas 3.5 8.5-6.0 Dwellings.............. "80 83 ‘87 92 1.00 1.10 
Sept 20......... cc ceceececceeeees 4.5 4.5-6.5 Other services... ... 12 66. 1 1.15 1.20 1.28 
tO... eee eee eee eee eee ees 2s nas Net income from abroad..... —.08 —.07 —.08 —.09 —.07 —.07 
Reta anna datiianc and 4.0 4.0-6.0 ee Ae ee 18.41 19.48 21.95 24.06 25.30 
sh ale sceneries at 8.5 3.5-5.5 See = — 
econ aati mela g td 4.5 4.5-6.65 
Reet a uaa nia ea aaees 5.0 5.0-7.0 
PMaiadinds read ho oie a 4.5 4.5-6. 





The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1935=100. Based on 
quotations in Copenhagen. 





PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total, 
home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric ton in 1948: Butter, 6,120; 
Bacon, 4,280. Freight Rates: Mainly sterling rates. Danish ships 
only, in intra-European trade and world trade to and from Europe. 
Index covers freight rates for coal, iron ore, phosphates, and pyrites 
fruits, timber, grains, and feeds, weighted by the average gross 

freight proceeds in 1938 and 1947. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ex- 
clusive of electricity and gas. Animal Feedstuffs: Production of the 
various feeds weighted by their relative caloric values as animal 
feeds. Animals and Products: Milk, butter, cheese, eggs, beef and 
pork, weighted by 1935 relative prices. Fisheries Production: In 
1948, 226 thousand metric tons. National Income: At factor cost. 
Gross National Product: At factor cost. 


1934 /38. 


Dominican Repu blic INTERNATIONAL FINANCIAL STATISTIC 


VOLUME 














cain 
niietarennntinasanscaoumemsenilnscanntemeserenn : ena 
1937 1938 1939 1940 ’ 1945 1946 1947 1948 1949 1950 1951 1952 -_ 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 
1 OFFICIAL... — _ - — _ _ 1.00} 1.00 1.00 1.00 1.00 1.00 1.00 
Gold and Foreign Assets (ALillions of U. S. Dollars: End of Year) 
10 CENTRAL BANK...... — _ _ _ — 2.0 13.6 14.8 16.1 19.4 20.7 32.3 32.9 
11 Gold............. Ses eeees — ne — _ _ 2.0 2.0 4.0 4.0 4.0 12.1 12.1 Boy 
12 Foreign Exchange......... - _ — _ _ — 11.6 10.8 11.0 15.8 17.7 20.2 90.8 
13 OTHER BANKS: Foreign Exchange 3.3 4,1 2.9 5.7 33.2 82.6 16.6 10.5 6.9 7 14.7 11.1 18.5 
BUSINESS AND INDIVIDUALS ; 
14 Foreign Exchange.......... 2.6 1.8 2.0 i 11.7 14.6 8.9X 4.6 
1 BOTAL. «+2. rh ee 5.8 5.9 4 8.0 44.9 49.2 39.0 X 29.9 ; a 
16 DoLLaR EXCHANGE IN U.S. BANKS... via von ss 16.0 20.2 88.8? 35.7 35.1% 42.7 45.8 44.2 51.2 
17 Government and Banks ; ba el ” a ee 25.8 30.2 29.6 37.7 
18 Business and Individuals e om op a. ta 16.8 15.6 14.6 13.5 
Trade and the Balance of Payments 
VALUE OF TRADE Millions of Pesos) 
20 Exports . 17.9 14.7 18.4 18.0 43.6 66.7 83.2 82.8 73.7 86.8 118.7 115.0 10.9 
21 Imports, f.o.b. i 11.7 11.3 11.6 10.6 18.1 Brad 53.4 66.38 46.0 43.6 58.6 19.4 4.8 
VoLUME OF EXPoRTS 1948 =100) 
22 SS re cave 112 106 107 109 86 108 22 100 115 111 124 141 \ 
23 Cacao 76 110 109 89 73 98 117 100 78 100 89 87 
24 Coffee. . 95 73 22 74 153 90 79 100 125 111 123 228 
25 Tobacco.... - 23 54 63 17 67 205 108 100 151 104 116 110 a 
Assets of the Central Bank Millions of Pesos: End of Year) 
30 FOREIGN ASSETS ' ee _ — _ _ — — 18.67 14.84 16.06 19.87 29.74 32.28 39 90) 
31 Domestic Loans & INVESTMENTS “ 
Government — — — — — — — 5.61 6.76 7.06 7.68 9.53 8.78 
32 CREDITS TO OTHER BANKS - ~ - .07 .70 .53 .33 .87 34 
Assets of Other Banks Millions of Pesos: End of Year) 
40 Forricn ASSETS Bi27 4.14 2.88 5.74 33.18 32.65 16.46 10.49 6.95 107 14.66 11.1 18.53 
41 Domestic Loans & INVESTMENTS 3.74 3.62 4.43 3.85 6.78 10.22 23.54 30.26 29.67 383.46 41.13 46.28 42.28 
42 Government. . es — — — — $.19 4.11 14.78 14.94 14.08 14.42 14.61 18.46 Bf 45'56 
43 Official Entities — — — _ 42 .68 an .76 .67 Py 3 hte 2m 1.93 
44 Business and Individuals. .. 3.74 3.62 4.43 3.85 $3.17 5.42 8.04 14.55 14.93 18.33 24.80 25.56 24.79 
45 CASH .08 .16 29 .19 28 ze x 6.31 9.61 9.26 9.75 14.55 15.29 18.16 
Currency and Deposits Millions of Pesos: End of Year) 
50 MONEY SUPPLY 6.13 6.14 7.34 8.49 34.02 39.45 39.76 X 32.54 40.93 44.39 56.54 65.26 BF gy 99 
51 Currency 2.69 Seek 2.46 24 12.83 15.71 17.75 X¥ 138.90 16.10 19.44 24.67 29.64 95.97 
52 Deposit Money * $8.44 3.89 4.87 5.76 a 23.74 22.00 18.64 24.83 24.95 31.87 35.62 38.9] 
53 TIME Deposits: Other Banks 3.65 4.02 2.67 $3.17 11.16 8.95 14.28 14.81 10.87 10.62 11.47 18.81 13.52 
54 Gov't. Deposits: Other Banks 13 3.83 5.51 7.10 X 8.56 8.26 13.85 21.86 18.02 99.12 
55 BANK DEBITs ” 25.77 36.65 52.24 54.92 49.55 57.81 70.89 93.67 Bf g¢ 97 
56 To Deposit Money 19.88 28.27 37.87 38.90 34.16 41.17 51.31 71.46 61.21 
7 To Government Deposits 5.89 8.37 14.37 16.01 15.40 16.64 19.59 22.21 Bh og g¢ 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES (Ciudad Trujillo) °. .. ere e oe 71 84 100 100 86 83 93 94 95 
81 Export PRICES: Sugar 26 19 29 29 62 84 99 100 80 87 114 97 
UNIT VALUE OF EXPORTS 
82 Cacao 19 10 11 11 25 27 65 100 59 89 102 100 109 
83 Coffee 33 26 25 19 55 71 91 100 114 194 216 198 162 
84 Cost oF Livine (Ciudad Trujillo) —... oe ace ro 79 88 99 100 96 96 105 106 B96 
85 WacEs (Daily Rates)........... Ke a i 49 58 94 100 101 106 114 113 F109 
® Mainly with Other Banks. >’ Monthly totals and 12-month averages. ¢ Home-consumed goods. Beginnit 
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TISTICs yop uME VII, NUMBER 2, FEBRUARY 1954 Dominican Repu blic 
-—— i ___— 19623 —$$ $a $$ —$— — — — ———————————————————_____—__1 9 —__——— eee ons 
1952 July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov Dec 
(Pesos per U. S. Dollar: End of Month) 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 12 
(Millions of U. S. Dollars: End of Month) 
32.3 Bf 32.9 33.9 33.7 31.4 31.8 32.3 31.0 29.3 28.7 29.1 28.8 29.3 29.4 29.9 28.8 27.0 26.3 28.2 10 
12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.11 11 
20.2 90.8 21.8 21.6 19.8 19.7 20.2 18.9 17.2 16.6 17.0 16.7 17.2 17.8 17.9 16.7 14.9 14.3 16.2 12 
11.1 18.5 15.4 11.1 12.7 10.5. 11.1 12.5 14.1 18.6 15.8 15.7 18.5 18.8 11.8 8.5 7.7 1 13 
14 
a as ci eat aas ais PE MMCRIEOUPUGGN URI ooo . ed li ek. tla 15 
44.2 51.2 49.9 46.6 43.8 43.5 44.2 44.9 45.3 47.0 48.3 48.0 47.5 50.2 48.9 45.0 41.9 42.4 16 
29.6 97.7 35.9 32.1 27.9 28.7 29.6 29.3 28.0 27.9 29.7 29.6 28.4 29.6 28.6 24.7 21.4 20.9 17 
14.6 19.5 14.0 14.5 15.4 14.7 14.6 15.7 17.4 19.1 18.5 18.4 19.1 20.6 20.3 20.3 20.5 21.5 18 
. (Millions of Pesos) 

115.0 10.9 8.6 5.5 7.8 10.1 7.4 6.8 6.8 8.5 12.0 7.4 11.5 14.1 7.5 6.4 5.3 8.1 20 
(9.4 48 4.1 4.8 4.6 4.4 «65.4 72 #70 +88 78 7:1 664 64 638 67 «8.8 «6.48 21 
(1948 =100) 

lil § —--» 1483<——-  ——— > 1 60< —> 15< ——» 226<—— > 240 <——_ 52 43 22 
of —> 8<—  ——> 116< —> 0<— —> 18<———- ——> 108 <—_—_ 13 22 23 
eed —-» 128<——_- _ ——-—> 338< > 248<——_— 9s. ——)> 27<———- ——> 27<—— 112 462 24 
110 -_-» 168<——  ——_»> 999<—__— —> 1 $<—_  —— > 1<— ——> _18<— 237 43 25 
(Millions of Pesos: End of Month) 
32.28 Bf 32.90 33.87 33.66 31.36 31.80 32.28 30.97 29.31 28.70 29.11 28.76 29.28 29.42 29.93 28.80 26.96 26.35 28.24 30 
9.53 9 8.78 8.78 8.77 8.77 9.00 9.53 9.12 11.76 11.06 10.52 10.80 10.80 10.80 10.76 10.75 10.75 10.76 9.78 $1 
Si 3421 .18 46 51 .87 1.22 1.02 80 §.64 .33 90 1.02 1.06 1.52 1.68 1.90 1.65 $2 
(Millions of Pesos: End of Month) 
ane 18.53 15.44 11.18 12.66 10.54 11.11 12.45 14.12 13.64 15.38 15.74 13.46 13.81 11.34 8.53 7.73 8.08 40 
46.28 9 42.08 45.80 45.55 48.64 47.52 46.28 47.57 44.66 45.86 46.10 43.06 44.14 44.08 43.19 42.00 42.90 41.65 41 
18.46 15.56 17.80 18.15 19.85 18.73 18.46 20.32 18.57 19.93 15.89 13.50 13.33 14.09 4.79 3.72 4.17 3.76 42 
seek 1.93 2.01 2.06 2.16 2.26 2.27 2.15 2.14 2.20 2.04 2.04 2.02 3.48 10.12 10.07 10.22 9.06 43 
2.5 4.79 26.48 25.84 26.63 26.54 25.56 25.09 23.94 23.73 28.16 27.51 28.80 26.51 28.27 28.22 28.51 28.83 bh 
15.29 8 18.16 18.04 18.29 15.83 13.96 15.29 14.83 16.12 14.15 14.28 18.75 14.26 14.68 14.36 15.21 12.80 15.06 45 
_ (Millions of Pesos: End of Month) 
oo 64.88 63.44 59.18 60.53 62.91 65.26 63.19 62.75 61.25 61.50 61.64 61.46 63.07 63.74 59.91 59.75 64.60 50 
29.64 9 95.97 26.94 26.45 27.06 29.58 29.64 28.73 28.23 27.68 28.19 28.25 28.85 28.73 29.55 28.06 28.82 29.17 51 
30.0% Ht 38.91 36.50 32.73 33.47 33.33 35.62 34.46 34.52 33.58 33.32 33.39 32.61 34.34 34.18 31.85 30.93 35.43 52 
13.61 13.52 18.90 15.71 15.86 14.44 13.81 13.72 14.88 14.45 15.06 15.06 14.80 14.74 13.37 13.14 13.28 13.56 58 
18.02 22.12 23.09 21.26 21.43 18.21 18.02 21.67 20.93 21.77 20.83 18.85 19.65 16.71 14.82 13.05 12.73 11.64 54 
ig 86.07 95.87 94.038 95.41 122.54 125.44 110.32 101.96 114.13 120.76 123.46 95.33 102.86 102.67 88.34 55 
a 61.21 78.74 78.18 77.99 100.09 94.99 86.26 81.37 88.37 91.60 92.37 77.86 79.77 79.86 74.01 56 
22.41 84.86 17.18 15.85 17.42 22.46 30.46 24.06 20.59 25.76 29.16 31.09 17.47 23.09 22.71 14.33 57 
: (1948 = 100) 
v4 95 95 95 95 94 94 94 93 94 94 96 96 97 94 89 91 90 80 
91 81 
if 109 «1009389 82 84 99 90 87 88 89 91 97 104 103 107 119 82 
v% 162 168 ##152 207 «9216 ~~ 217 218 220 219 223 #225 $222 £217 «42.236 241 £234 «#235 83 
106 106 107 4107 107 106 §=©106 107 105 103 104 #4106 «106 §«€©105 «6102 101 102 ~»§ 103 84 
13 109) «118 Ss117,—'—s=a15—“‘aséidddQ~—sé«dLDL 119 119 122 125 124 #128 119 122 123 ~=©129 85 
Beginning October. 2 September 30. * November. 
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Ecuador 





Exchange Rates 
SELLING RATES 
el... .. 


1 ; --] 
2 With Tax.. Pere. ; 
3 With Surcharge. ....... j 
4 Dera ee Ss ig oo 
5 With Tax... 4S 
Gold and Foreign Assets 
fe ON ae 
11 RE etal es 
12 Foreign Exchange.......... 
13 Do.LAR EXCHANGE IN U. S. BANKS 
Trade and the Balance of Payments 
20 GOLD PRODUCTION.......... ; 
VALUE OF TRADE (In Sucres) 
21 Ixports oe 
22 Imports, f. 0. b 
VALUE OF TRADE (In Dollars) 
23 Ixports 
24 Imports, f.o.b. 
VOLUME OF EXPORTS 
25a EEE AA ee 
25b De ee eh Oe a cs Sieg ad 
25c i SEES eee ea eee 
25d EE sg saa aaa 
Assets of the Central Bank 
380 FOREIGN ASSETS brie sisi 
81 Domestic LoANs & INVESTMENTS 
32 Government : ; 
83 Official Entities 
34 Business and Individuals 
85 Crepit TO OTHER BANKS 
Assets of Other Banks 
DomeEsTIc LOANS & INVESTMENTS 
40 Business and Individuals 
| 
Currency and Deposits 
50 MONEY SUPPLY... 
51 Currency....... 
52 Deposit Money 
53 Central Bank. . 
54 Other Banks 
55 TimME Deposits: Other Banks 
56 GOVERNMENT Deposits 
57 Central Bank... 
58 Other Banks. . 
59 BANK DEBITS* 
Prices 
WHOLESALE PRICES (Export Goods) > 
80 LO 
81 Current Weights........... 
82 De oils Si oe te 
83 Serres 
84 eri on is ok 
85 Foop PrRIcEs (Quito)........... 
Production 
90 CRUDE PETROLEUM............. 
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1937 1938 1939 1940 ‘Y 1945 1946 1947 1948 1949 1950 1951 1952 
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* Monthly totals and 12-month averages. 





138 
60 


57 
43 
8 


184 


(Sucres per U. S. Dollar: End of Year) 
0 


15.00) 


tm aD 
cna 


ro te 


13.50 18.50 13.5 13.60 

13.90 15.17% 15.17 15.17 

— — 20.17% 20.17 

oe fe ga 18.01 

24.92% 24.68 

(Millions of U. S. Dollars: End of Year) 

33.1 36.5 26.6 27.8 

21.4 20.2 20.4 20.6 

ad 16.3 6.2 7.3 

13.3 is 9.4¢ 10.0 
(Millions of U. S. Dollars) 

2.42 2.71 2.02 2.78 

(Millions of Sucres) 
362 574 595 25 
$24 414 604 671 


96 
47 
26 
20 
13 


922 
28 
m= 


30 
26 


91 


>» Guayaquil. 


(Millions of U. S. Dollars) 


26.8 42.5 44.0 46.3 
24.0 30.7 44.8 49.7 
(1948 =100) 

18 34 69 100 
101 99 119 100 
55 39 53 100 
46 106 98 100 
(Millions of Sucres: End of Year) 
445 491 858 876 
180 235 227 179 
108 155 107 52 
a2 57 50 41 
40 23 69 86 
33 30 12 63 


(Millions of Sucres: End of Year) 


519 561 571 688 
218 263 190 190 
Millions of Sucres: End of Year) 
632 698 602 651 
321 350 329 345 
310 348 272 306 
12 10 15 11 
299 338 257 295 
100 105 98 92 
63 59 66 63 
33 29 34 35 
30 30 32 29 
885 1,173 1,840 1,392 
(1948 =100) 
58 84 103 100 
65 85 98 100 
29 45 93 100 
77 113 92 100 
74 113 106 100 
68 78 89 100 
(1948 =100) 
102 90 92 100 


20.17 
18.42 
25.09 
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103 
216 


929 
176 
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t 18.37 


560 
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256 
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195 2 SS —— 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Sucres per U. S. Dollar: End of Month) 
15.15 15.15 15.15 15.15 15.15 15.15 


17.45 17.40 17.40 17.40 17.50 17.50 
(Millions of U. S. Dollars: End of Month) 


43.8 
22.6 
21.2 


44.8 
22.6 
22.2 


44.3 
22.6 
ob.t 


43.0 
22.6 
20.4 


40.5 
22.6 
17.9 


38.8 
22.6 
16.2 


(Millions of U.S. Dollars) 
.09 ‘ ; ‘ .08 .07 .07 .06 .07 
(Millions of Sucres) 
150 103 72 78 82 
60 85 90 83 101 
(Millions of U. S. Dollars) 
10.0 ‘ : ‘ 6. 4.8 5.2 5.5 5.5 
4.0 . A“ ‘ 5. 6.0 5.5 6.7 5.7 
(1948 =100) 
aia ial Re ——> 487<——-  ———_»> 385< 
101 121 > 162<———_ > 233<——— 
256 170 —_—>» 723<— ——> 18<—— 
153 ‘ 3 ee ———— OO - SE - 
(Millions of Sucres: End of Month) 
591 654 2 657 672 664 645 607 583 
324 282 273 316 333 348 377 
50 f 65 73 100 110 115 124 
52 49 60 69 74 75 73 
222 168 140 147 149 159 181 
96 91 105 123 123 127 133 


(Millions of Sucres: End of Month) 
1,042 1,060 1,076 1,092 1,110 1,129 1,184 1,159 1,119 
272 279 267 295 281 271 279 273 276 286 


(Millions of Sucres: End of Month) 

1,021 1,086 1,025 1,038 1,018 1,027 1,042 1,064 1,083 1,081 
513 522 518 513 493 488 498 51 517 510 
508 514 507 524 525 539 544 549 566 571 
49 46 49 45 52 72 82 83 83 80 
458 468 459 479 473 467 462 466 483 491 
144 148 150 150 152 156 154 157 161 163 
113 123 123 127 142 145 164 163 167 162 
73 78 81 84 95 96 111 110 116 115 

39 45 42 43 47 49 53 53 52 47 


2,055 2,189 1,786 2,020 1,913 1,645 1,890 1,836 1,877 1,942 


(1948 =100) 

150 151 152 156 154 153 155 157 150 150 
“98 495 «= 89s—i« (<sssiési‘(CMHCi«C«iitiGC 
355 363 365 366 357 973 382 385 364 368 
122 122 129 #132 139 #184 .... .... MT il 
111 110 «112,s1_—s—“(itisdS sd 15 sss 


(1948 =100) 
120 ———> 115<—— 117 104 114 112 120 112 


Beginning December 1. ? Beginning May 5. 3 Established in June. 4 September 30. 


1953—_———_ 
July 


15.15 


17.45 
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Oct Nov 


15.15 


17.40 


Dec 


15.15 


17.45 





Esypt INTERNATIONAL FINANCIAL STATISt¢; 


= /\/— a ————— — 
" 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates U.S. Dollars per Pound: End of Year) 
1 SELLING RATE 127 -762 4.128! 4.128 «64.1280 4.128) 94.1279 894.127 2.862% 2.862 2.862 2.862 


1938 1939 1940 


Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
NATIONAL BANK..... ‘ 162 290 1,460 1,428 1,410 1,408 984 979 957 
Gold... bate ; ; 55 53 dé 54 54 54 54 98 174 
Foreign Exchange ; { 42 151 1,060 1,022 1,014 694 636 356 
Foreign Investments a 2: 65 86 292 $14 $34 339 236 245 427 
OTHER BANKS: Foreign Exchange 84 55 32 24 20 
TOTAL 1,494 1,463 1,016 1 ,002 977 
DOLLAR EXCHANGE IN U. S. BANKS os 256 28 62 76 110 
Government and Banks 72 107 
Business and Individuals 
Trade and the Balance of Payments 
VALUE OF TRADE Millions of Pounds 
20 Exports 39.5 29. 34.3 28. 653 69.0 89.5 143.1 
21 Imports, c. i. f. : 36.! 34. $1.3 59. 80.0 99.6 160.3 
VOLUME OF TRADE 1948 =100 
22 Exports* 52 77 94 100 
23 Cotton: Total 54 7 97 100 
24 Ashmouni ) 8: 55 97 100 
25 Karnak 60 : 121 100 
26 Imports * 5 53 5: 34 5 62 100 


Assets of the National Bank Millions of Pounds: End of Year) 
30 FOREIGN ASSETS 38. ; B32. 3.6 346.7 338.8 334.4 333.9 
31 Domestic Loans & INVESTMENTS 4 i 8 5.4 11.8 19.7 elec 
82 Government 4 ; : ; 5.9 15.4 E 
33 Business and Individuals eum 5 9 4.3 J 

34 CREDITS TO OTHER BANKS ( , se PF - 3 

Assets of Other Banks (Millions 

40 FOREIGN ASSETS (Net) 20.3 

41 Domestic LOANS & INVESTMENTS 28.: 23. 26. 68. § 64.0 X 78.4 

42 Loans...... 62.7 

43 Investments 15.7 

44 CasH 8. ; : 37.4 41.1X 44.0 
Currency and Deposits Millions of Pounds: End of Year) 
50 MONEY SUPPLY af ; 355.9 334.6 X 317.9 350.0 
51 Currency 25. 24.3 30.$ : 149.8 146.3 Xx 141.1 154.8 
52 Deposit Money ‘ 206.1 188.3 £ 176.8 195.2 
52a National Bank ; 66.1 78. 
52b Other Banks ; aes 110.7 116. 
53 TIME DEPOSITS ; 5.6 5.¢ 2.4 11.9 2 19.1 23. 
53b National Bank ; a 5 


orn or 


on 


bo ono ee 


“oor ayo" 


53a Other Banks : 5. 17. 
54 GOVERNMENT DEPOSITS 3. x 2. 80.5 ; 52. 
54a National Bank . 44. 
Other Banks 8. 

BANK DEnsITS” as 
BANK CLEARINGS” 3 ; 29.4 32.1 $2.2 39. 
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Money and Capital Market Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD bf 2.765 oc Bite 2.50 


71 ‘TREASURY BILL RATE* ~ = .505 .40 .40 .50 


1948 =100: Average of Months) 4 
72 SHARE PRICEs (Industrial) Par vabe 5 119 100 100 100 89 


Prices (1948 =100) 
80 WHOLESALE PRICES ° 3! 3% 39 101 92 100 94 
Export Goods 
Cotton: Ashmouni..... 2% 41 5i 64 100 2 
Karnak... 56 f 58 100 97 
UNIT VALUE OF TRADE 
Exports * 2: 2) ; 57 58 65 100 89 
Rice. . ae a - ee fi 5% 80 100 91 
Imports* 3° 36 é 102 7 96 100 
Cost or LIVING (Cairo) 35 104 102 99 100 99 
Production (1948 =100) 


90 AGRICULTURAL PRODUCTION (FAO) 997 cue ; Se 99 100 112 
91 Cotton s 124 ‘ 58 68 72 100 97 
92 Rice ae 28 5 66 72 98 100 89 


ow 
wo 
co 


Ce eee eee 


* Moving cross weights. » Monthly totals and 12-month averages. ¢ Beginning July 1951 average of all bills issued. 
Page 84 4 End of year through 1946. e All goods. 





mT 


‘Beginning September. 


June /August. 
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? Beginning July 14. 


8 Annual total. 


Jan 


Feb 


Mar 


Apr 


May 


1953—- 





June 


(U. S. Dollars per Pound: End of Month) 
2.862 2.862 


(Millions of U. S. Dollars: End of Month) 


750 
174 
206 
369 
25 
775 
58 
54 

4 


11.0 
9.6 


97 
111 
104 


744 
174 
200 
369 
24 
768 
55 
51 


4 


2.862 


743 
174 
200 
369 
24 
766 
53 
50 
3 


2.862 


754 
174 
210 
369 
24 
778 
54 
50 

4 


2.862 


750 
174 
207 
369 
24 
774 
54 
51 

3 


(Millions of Pounds) 


4 
0 


13.3 
13.1 


12.9 
15.8 


(1948 =100) 


114 
139 
115 


110 
100 


125 


13.7 
16.4 


123 
134 
137 


2.862 


755 
174 
212 
369 

23 
779 


55 


188 
117 


(Millions of Pounds: End of Month) 
261.1 259.0 258.7 262.5 


86.5 1 
70.9 


15.6 
2.7 


03.1 
92.1 
11.0 

1.8 


95.8 
86.2 
9.6 
5 


90.6 
81.1 


9.5 
5 


261.2 
90.0 
80.6 

9.4 
5 


263. 
89. 
80. 

9. 


DO oH 


(Millions of Pounds: End of Month) 


8.8 
112.0 
95.2 
16.8 
40.9 


8.4 
97.5 


80.9 
16.6 


59.3 


8.2 
83.1 


74.7 
18.4 


63.5 


8.3 
93.9 
69.1 
24.8 
60.7 


8.3 


4 
3 
ss 
3 


8 
91 
66. 
24. 
63. 


ay DO on 


(Millions of Pounds: End of Month) 


368.4 364.9 360.3 
206.8 203.9 


161.7 1 
53.3 
108.4 1 
32.3 
3.2 
29.1 


20.7 
13.3 
7.4 
208.5 1 
53.2 


* Beginning September 19. 


61.0 


51.6 
09.4 


wo 


DO DO 
cCrANSO Cwlh 
AOA Oe 


199.1 
161.2 


53. 
107. 


4. 


m0 Reo ON 


357.8 
195. 
162. 


ee 


55. 
106. 


352. 
190. 
161. 
56. 
104. 
36. 
4. 
31. 
22 
15. 
‘3 


205. 


bo = Hoo OR OI MHL 


a co 
ow 
aw 


53. 
(Per Cent: End of Month) 
3.69 3.51 3.40 3.44 
1.19 .82 .85 1.09 
(1948 =100: End of Month) 
65 62 61 59 


5 
3 
8 
5 
4 
ok 
3 
9 
9 
0 
4 
8 
M 


(1948 =100) 


106 
78 


75 


62 


106 


78 
76 


68 


105 


77 
75 


"68 


* Average of July /December. 


109 


79 
77 


"69 


105 


349. 
188. 
161. 
54. 
106. 
36. 
a4. 


ot 
CN DW OR OD POR 


July 


2.862 


* End of December. 


noon > 
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1937 1938 1939 1940 ‘! 1945 


Exchange Rates 


1 COMMERCIAL BANK SELLING RATE 2.5100 2.5019 2.5096 2.5100 2 
Gold and Foreign Assets 
10 CENTRAL RESERVE BANK........ .94 7.91 .85 aa 6 
5. 61 6.63 .63 . 64 1 
Foreign Exchange .33 1.28 on os 4 
SP ed cae cee aes .82 1.15 .55 .89 
Foreign Exchange .28 .63 .92 27 
Foreign Investments .54 .52 .63 -62 
TOTAI .76 
DOLLAR EXCHANGE IN U.S. BANKS a ce Ore 2.54 
Government and Banks 


Business and Individuals... . 
Trade and the Balance of Payments 


20 GOLD PRODUCTION............ 


VALUE OF TRADE 
SEC a Skee Eabinn « 
Imports, c. i. f 


VOLUME OF TRADE 
Exports (1935/39 Weights) . . 
Imports (1935/39 Weights). . 


Assets of the Central Reserve Bank 
ee ae 28.32 27: 28.26 29. 7 


81 FT oreEIGN ASSETS .. 86 9.7 9.62 .16 7 


DoMESTIC LOANS & INVESTMENTS 
Government. . 
Business and Indiv iduals. 


CrepIts TO OTHER BANKS... 


Assets of Other Banks 
ToTAL ASSETS..... 30.88 30.88 33.46 35.8: 7 
FOREIGN ASSETS ........... 


DoMEsTIC LOANS & INVESTMENTS. 24.1% 22 23.85 of 3 
Government. . aoe : 
Business and Individuals. ww 2.7 ; : B; 3 


20.12 11.04 
Millions of Colones: 
81.71 81.02 


Currency and Deposits 

50 MONEY SUPPLY. 

§1 Currency (Net) . 

51a C. R. B. Notes‘ Gross). 

51b Treasury Coin (Gross). 

52 Deposit Money 

52a Central Reserve Bank... 

52b Official Entities... . 

52c Business & Indiv... . 

52d Other Banks: Bus. & Ind. 

53 TIME Deposits: Other Banks. . 

54 Gov’t Deposits: Central Res. B!-. 
FOREIGN CURRENCY DEPOSITS 

55 Other Banks............ 

56 BANK DEBITS* 

56a To Deposit Money. 

56b Official Entities . 

56c¢ Business and Individuals 

56d To Government Deposits... . 

Prices 

80 WHOLESALE PRICEs (All Goods).. 

81 Export Goods: Coffee....... 


UNIT VALUE OF TRADE 
82 Exports (1935/39 Weights) . . 
83 Exports (Current Weights). . 
84 Imports (1935/39 Weights). . 
85 Imports (Current Weights). . 
86 Consumer Goods 
87 Raw Materials......... 


88 RETAIL PrRIcES (Food)”........ 
National Income 
90 GROSS NATIONAL 


4 
4 


We NMeonNno 


PRODUCT 


* Monthly totals and 12-month averages. 
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(Colones Per U. 


(Millions of | 


Millions of Colones: 


Millions of Colones: 


3 


1947 

§. Dollar: 
2.5013 
1, S. Dollars: 
8.16 28.56 29.26 
3.20 12.46 14.73 
4.95 16.10 14.62 
3.16 3.20 2.10 
3.16 2.39 1.29 
.80 .80 


1946 


.5075 ane 


9.06 -40 16 31.32 31.76 31.36 


9.32 6.95 7.98! 


(Millions of Colones 


1.00 1.91 .94 


52.5 63.5 99.2 

33.8 62.2 91.9 
(1948 =100) 

81 71 94 

96 80 104 

44 64 94 


79.56 80.05 87.87 
0.39 71.89 73.14 
.50 2.76 3.47 
.99 2.16 2.21 
.50 .61 1.26 
2.95 4.49 .85 


1.47 71.31 
7.89 7.99 


7.46 46.08 
. 56 81 
6.90 45.27 


79.32 
5.25 
56.44 
1.14 
55.30 
9.98 


.38 
.44 
.86 
.18 
.94 
.69 
58 
11 
.26 
.97 


4.99 61.7 
6.02 49.5: 
4.06 4.1% 
73 8629.3 
.82 4. 
2.06 

2.75 


2 

2 
91 24.: 

1 

2 


orstoo 


me CO OTE 


Vy 


t 


— me Pm POCONO 
2 


bo 


.82 
5.70 1 


_ 


2.28 13. 10.3: 


33.05 43.3: 54.3% 
21.24 27.$ 36.12 


.85 1.1% . 
.39 8626. 34.5 
81 15.4: 18.% 


89 
92 


91 
96 
94 
98 
107 
95 
75 


~~) 


anna 


1000 0 
“or 


81 


a 


1948 


End of Year) 
2.5038 
End of Year) 


2.5025 


2eNtk 
14.61 
15.20 
1.40 
1.40 
.O1 
12 
.56 


100 
100 
100 


: End of Year) 


86.25 
74.28 
2.16 
1.95 
a1 
8.76 


End of Year) 


76.28 
8.51 
54.68 
.82 
53.87 
9.77 


End of Year) 


88.61 
59.62 
57.00 

4.68 
28.99 


(Millions of Colones) 


>’ San Salvador. 


1949 


37.07 
17.28 
19.7 


— 


~I-lt 


ole © Wend CIN CIC 


Pe 
i. 


Ls 


mon 2 


cw 


— 


won 
~~) 


owen 
ororns © 


1952 


— 


VoLUM 
eanmutn 


— 


July 
2.508! 


49 . 2 
29.5: 
19.7 
1.4 
1.4 


50.6’ 


$2.6: 
21.6: 









TISTICs 






—— 












































1952 July 
5025 
43.54 49.24 
29.39 29.53 
14.15 19.71 
2.61 1.43 
2.61 1.43 
46.15 50.67 
25.56 $2.61 
14.99 21.62 
10.57 10.99 
2.35 .18 
218.3 5.5 
169.4 14.5 
‘iil 
150.35 fm 145.48 
108.84 # 123.11 
9.52 5.32 
3.93 3.87 
5.60 1.45 
30.75 15.79 
144.04 #§ 121.33 
6.53 3.56 
104.95 91.38 
2.56 2.62 
102.39 88.76 
19.30 18.51 
168.09 —& 154.14 
96.18 82.97 
94.19 Mf 81.65 
6.73 6.14 
71.90 @ 71.16 
15.96 & 16.49 
11.60 12.18 
4.36 4.32 
55.94 ff 54.67 
1.64 1.71 
15.75 
8.74 
139.08 ff 135.23 
91.56 85.03 
9.37 & 10.85 
82.18 B 74.18 
47.53 & 50.20 
136 130 
185 
——— 





Aug 





43 
29 


Se 
ae | 


44 
25 


10 


.58 140. 
-41 107. 


-73 
.44 
.29 


05 


13. 


15. 


02 
47 
55 
46 
46 


48 


43 
19 
24 


139 


Oct 


39.99 
29.44 
10.54 


1.05 
1.05 
41.04 
21.60 
11.43 
10.16 


225 


2.9 
13.3 








1952-_-_——_—_——__-___- 
Sept 


Nov 


37.92 
29.42 
8.50 
1.80 
1.80 


39.72 


19.89 
9.99 
9.91 


17 





5.8 
11.0 
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Dec 


2.5088 2.5088 2.5088 2.5088 2.5088 2.5025 


43.54 
29.39 
14.15 

2.61 

2.61 
46.15 
25.56 
14.99 
10.57 


———> 160<—— 


137. 
99.92 


7.02 
3.63 
3.39 


29.42 


78 


133.97 
-63 


99.66 
-56 
97.10 


20.76 


147. 


21944. 


137.56 
94.80 


7.30 
3.65 
3.65 


33.16 
139.93 


106. 
2 





105.35 
108.84 


9.52 
3.93 
5.60 


30.75 


04 
53 
95 
56 
.39 


.30 





178.25 
125.32 

12.11 
113.21 


52.93 


142 
181 


135 


194.10 
145.70 


134.93 





Jan Feb 


Apr 


June 


(Colones per U. S. Dollar: End of Month) 


(Millions of U. S. Dollars: End of Month) 
54.15 59.44 63.02 63.42 62.05 59.28 
29.30 29.25 


29.36 
24.79 
3.99 
3.99 


29.33 
30.11 
3.68 
3.68 


58.14 
40.13 
26.48 
13.65 


63. 
44. 
32. 
11. 


12 
17 
52 
64 


29.28 
34.14 
3.36 
3.36 


33.72 


4.86 
4.86 


67.88 
54.80 
37.26 
17.54 


66.78 
52.24 
35.22 
17.02 


32.80 


2.39 
2.39 


64.44 
48.86 
34.02 
14.84 


(Millions of Colones) 


22 27 


46.2 
14.3 


48.4 
12.0 





27 23 


34.7 28.7 
17.5 14.4 


(1948 = 100) 








16 





12.1 
17.1 





29.23 
30.05 

3.87 

3.87 
63.15 
44.74 
31.00 
13.73 


19 


8.4 
16.4 


Sno 2 ties ose ; a hans 


(Millions of Colones: End of Month) 


6. 
3. 
2 


19 


22 
62 
60 


62 


4.38 
2.90 
1.48 


15.34 


2.73 
2.57 
16 


11.69 


1.86 
1.72 
15 


9.72 


2.52 
1.77 
75 


11.75 


162.97 169.88 173.50 171.52 171.09 168.00 
-388 148.61 157.54 158.55 155.13 148. 


19 


49 
-08 
41 


44 


4 
4 


13 


(Millions of Colones: End of Month) 


98 9.20 


-99 101.10 
56 2.56 
43 98.54 


86 19.64 


-26 142.13 140.79 


137.93 
8.41 


96.51 
5.02 
91.49 


19.96 


12.14 


94.60 
2.56 
92.05 


21.23 


140.45 
5.96 


97 .97 
5.02 
92.95 


20.00 


142. 
9. 


93. 
3. 
90. 


23. 


(Millions of Colones: End of Month) 


-79 100.85 
69 99.52 
.78 6.78 
-18 87.13 
54 17.44 
-54 12.37 
00 5.07 
.64 69.69 
Le i. 
-14 28.86 








10.10 9.65 


10.77 10.62 


48.40 51.96 


144 
181 


146 
183 





.97 187.98 186 





175.36 185.35 
123.41 123.04 


112.79 113.43 


98 
97 

6 
88 
18 
14 


91.04 
6.81 


86.25 
17.63 
12.67 

4.96 


68 .62 
1.71 
37.00 


-05 
‘18 


.23 
-70 
16 
4.53 


69.53 
1.68 
31.14 








10.36 9.50 
137.28 
85.39 
8.44 
76.95 


62.31 51.88 
(1948 =100) 


148 144 
192 191 


9.61 





.41 179.34 173.62 169. 
18 93.08 90.42 89 


88.68 
6.70 


83.20 
16.66 
12.42 

4.24 


66.54 
Lets 
38.73 





7.37 
155.20 


87. 


80 


140 


—___—______——_1963_—— 


July 


57.17 
29.20 
27.98 


1.90 
1.90 


59.07 
42.13 
28.90 
13.24 


165.44 
142.93 
2.33 
2.13 
-20 


18.48 


145.25 
-76 
100.58 

6.52 
.07 
81 


51 
.29 
54 
12 
22 
-53 
.89 













Aug 


2.4975 2.4982 2.4975 2.5038 2.5038 2.5072 2.5072 2.5088 


54.30 
29.18 
25.13 

1.69 

1.69 
55.99 
39.20 
26.49 
12.72 


15 


4.0 


159.08 
135.76 
1.00 


19. 


151. 
107. 
8. 
98. 
22. 


167. 
86. 
85. 

6. 
80. 
14. 

9. 


mK FO 


5. 
66. 

1.75 
32. 


8.37 
115.33 
74.24 
9.80 
64.44 
41.09 


141 
205 


Se reed 


‘September 30. 


Sept 
2.5088 


50.56 
29.15 
21.41 


1.79 
1.79 


52.35 
33.68 


22.07 
11.61 
16 


3.2 


152.78 
126.40 
1.41 


27 


22.28 


154. 
110. 
8. 
102. 
21. 


163. 
85 


Oct 


2.5088 


46. 
29. 


17. 


1 
1 


48. 
28. 
17. 
11 





157. 
72 


114. 
8. 
106. 
20. 
162. 


84. 
76. 
12 


64. 


127. 
81 


73 
46. 


17 


71 
12 
59 


49 
49 


20 
72 
67 


-05 


84 


77 


65 
-76 


77 


38 


53 


01 
22 


94 


.03 


32 


.68 


91 


.25 
.28 


66 


.59 


54 


27 
-88 
.39 


27 


Nov 


2.5075 


43. 
29.10 
14.52 
1.33 
1.33 


62 


44.95 


24.91 
13.66 
11.26 


13 


143. 
109. 


134 
86. 


35 
48 
.99 
79.49 


47.87 


151 


Dec 
2.500 


43 .28 
.07 
14.21 


.96 
.96 


46.24 


152. 
108. 


13. 
10. 


28. 


179.93 
45 


126. 
.28 


114.17 
53.48 


155 
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1939 1940 ' 1945 1946 1947 1948 1949 1950 1951 1952, Jul 


Exchange Rates (Markkaa per U.S. Dollar: End of Year) 
1 SELLING RATE : 5 6 95 49.35! 


sa : es a 231.0 | 4. 
; With Tee 49.35 136.0? 136.0 136.0 136.0 281.0% 231.0 300.0° ¢ 231.0 Mf 231. 
Foreign Assets and Liabilities (Millions of U. S. Dollars: End of Year) 
10 BANK OF FINLAND ASSETS....... . ‘ 62.7 38. 13.3 15.6 7.2 74.6 : 85.4 180. 
11 sah hbase aw ees : : 33.6 14.% 3.2 a : 6.0 ‘ 12.0 26. 
12 Foreign Exchange.......... : : 29.2 24. 10. 15.6 iF 68.5 ‘ 73.4 153. 
13 OTHER BaNKs AssETs: For. Exch. . : 6.4 4. # 18.1 80. 17.4 j 25.0 m 
14 DOLLAR EXCHANGE IN U.S. BANKS oe ah 21.4 16. 5.5 22.3 30. 19.1 : 18.3 22 
14a Government and Banks... oaks eae a valtees oe hha ako 16.9 18. 
146 Business and Individuals... . io un Ewe e ei ae eae foam 1.6 3. 
BANK OF FINLAND LIABILITIES... share pies eek fine mee er aa ; 3. 71.6 61. 
Foreign Exchange.......... a eid ern eae eas ae ee ‘ ‘ 62.7 49, 
Foreign Investment....... as site Seine bee ar Sake ieee : ‘ 18.8 11. 
OTHER BANKS LIABILITIES: : For. E ee 1 
Trade and the Balance of Payments 
VALUE OF TRADE (Billions of Markkaa) 
Sa f : ; ; .40 $1.88 65.638 68.06 08 199.19 } 14. 9 
Of which: Reparations. . _— — _— _— 17 8.78 10.40 11.55 2.2% ‘ 12.40 ; 
NERPE Bi occ s ha aceon 16 ; : : .79 24.27 46.97 66.37 56.2 -15 155.44 2. 16. 3 
VOLUME OF TRADE (1948 =100) 
Exports (Current W —*. 7 27 70 96 100 _ 
RN bik v ; ah ‘ 7 17 : 92 100 : 5: 2% 33 
Wood pulp. . Se en 56 3; 20 79 100 5 
PRET. go so ee 28 20 93 100 é 2: 55 ‘ 11 
Imports (Current Weights) *. é 15 77 100 
Assets of the Bank of Finland (Billions of Markkaa: End of Year) 
30 TFormicn ASSETS ..............- : : i é ; » J | 1.0 .0 ; 25.: 
31 Domestic LOANS & INVESTMENTS. : : ‘ ; 2. 26.3 31.5 5 2 24.. 
82 ON SS re : ; ; : ; 18.1 18.6 2% 3 qs 
83 Business and Individuals... . : ‘ , ; 3. 8.2 13.0 A A 7. 
84 CrepDITS TO OTHER BANKS....... - . : 8.4 8.5 6 7: ,. 
Assets of Other Banks (Billions of Markkaa: End of Year) 
40 FORBIGN ASSETS ............... 4 6 4 2.6 4.1 2.4 7 9 8.1 
41 Domestic LOANS & INVESTMENTS. 9.7 10.4 29.9 35.9 41.3 48. 8 < 104. 
oie vas k 6.5 — — 11.6 6.6 4.6 ee 5 4 Dial 
Business and Individuals. . 9.7 10.4 29.3 36.7 45 bs 3 6 103. 
SM ss isc Dives Weta s 1.3 Ls 6.1 8.8 6.38 8.9 0 .0 5. 
Currency and Deposits (Billions of Markkaa: End of Year) 
50 Money Supply (Net) : = 30.0 39.9 44.9 3 55.7 70. 
51 Currency (Gross)... . 3 18.6 25.6 27.8 a 35.0 45.1 
52 Deposit Money (Gross) . 2.8 15.2 20.6 21.0 ol 25.7 31.: 
53 Bank of Finland........ 8 1.6 2 1.6 » 1.8 sf 
54 Other Banks........... » 13.7 17.8 19.6 .3 24.6 31.: 
55 TiME Deposits: Other Banks... . 6 17.6 20.0 24.6 a 86.6 53. 
56 Gov’T Deposits: BK. OF FINLAND Z 6 fl _ A — 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ aes : ‘ =18. 2 —7.1 2.5 : ; —2.7 vs 
61 RD ES basic 5 6 hs acasxes 5. ; 5.3 35. 58. 2 i 109.0 23. 
62 Co sli ; ; 18. 5 42.% ; 3. ; a 16.: 
FINANCING OF DEFICIT 
Net Borrowing: Markka..... 5 Sas ; ; 7 ; o -8,! 
Foreign Currency..... eh : j ‘ Lo | -. 
Use of Cash Balances....... eet : i i —1. 2 2. 
66 MARKKA DEBT................. ; ‘ ; : 63.5 5 43 || 
67 FOREIGN CURRENCY DEBT....... ; ‘ ‘ ; 22. 2 59. 
Money and Capital Market (1948 =100: “i of Months yb 
70 SHARE PRICEs (Industrial)....... 43 5° 5 171 148 122 100 i ‘ 18' 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES*........... 10 40 63 76 100 16( 
81 sie skcdnwsecee 11 39 58 71 100 by 16. 
82 Import Type-Goods........ 10 43 75 89 100 ‘ 15: 
Ss Tixror’ PRMes................ 2 .33 ‘ 47 63 89 100 151 
83a Wood.......... ee Sas ’ 11 ; 49 67 94 100 2% 209 18 
83b Wood Pulp and Paper ; 31 Be 45 59 85 100 y 23: 1B} 
SE aeronr PRS... .....%....... 11 52 87 100 ‘ 17! 
UNIT VALUE OF TRADE 
Exports (1935 Weights) *. . ; .44 ; 2 33 5 85 100 
Imports (1935 Weights)*.... 12 11 68 8 92 100 oe 
Coser or Lavaee............... 13 36 5 74 100 2% d 15. 
a ar pee 3.47 ‘ vee 37 68 100 
aca ICAI 
® Monthly data cumulated from January. » Prior to 1948 averages of daily quotations. ¢ Home-consumed goods. Begin: 
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ee 
————_. F§_ —_—_—_—_——_———_1952-- - a — —- —1953——_ — - ——- —— 
1952 July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 


(Markkaa per U. S. Dollar: End of Month) 
- 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 - 
(Millions of U. S. Dollars: End of Month) 





163.3 180.1 176.0 171.4 181.0 186.9 163.3 169.7 171.2 174.7 173.3 170.2 167.3 176.7 180.5 173.8 172.6 175.4 cialites One 
26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 11 
136.9 153.7 149.6 145.1 154.6 160.5 136.9 143.3 144.8 148.3 146.9 148.8 140.9 150.3 154.2 147.4 146.2 149.0. .... 12 

oe a re —< o—we a ace ee wars ccc Ia ska ae Eray ee es 13 
28.5 20.7 24.4 265.9 26.7 26.7 28.6 $2.9 28.6 26.1 26.9 29.7 34.3 35.7 932.8 930.7 938.5 365.7 ce ae 
26.3 18.9 19.9 23.6 24.3 24.6 26.3 $0.9 26.38 24.2 28.8 27.1 31.8 33.3 30.5 29.0 30.7 33.9 . 1ha 

2.3 3.8 4.5 2.4 2.4 2.1 2.3 1.9 2.3 2.0 3.1 2.6 2.6 2.4 2.4 3.7 2.8 14 . 146 
66.6 61.4 65.7 72.6 80.9 89.4 66.6 70.4 66.8 66.3 71.8 87.1 87.4 85.4 75.4 70.6 64.1 60.7 15 
48.5 49.5 52.8 58.1 65.7 70.2 48.5 51.5 47.0 46.8 51.8 65.7 65.3 62.7 52.5 46.9 38.7 36.1 16 
18.1 11.8 12.9 14.5 15.8 19.2 18.1 19.0 19.8 19.5 20.0 21.8 22.0 22.8 22.9 28.7 25.4 24.6 17 
26.6 ee ae ere ‘46 «ee aes cen. oan 6.6 18 

(Billions of Markkaa) 
164.96 14.99 14.04 14.30 14.33 13.33 12.78 8.42 5.85 9.75 9.84 9.19 12.18 13.80 12.90 11.82 13.68 12.54 .... 20 
8.22 .83 ©6138 eat - - - — - — .... SS ee ae 
182.08 16.81 12.20 11.89 12.09 18.28 13.68 12.05 7.27 9.76 11.77 10.09 9.99 9.63 9.72 9.39 10.64 9.41 snes, ae 
(1948 = 100) 

144 or bith bai sect Serer ne ae ye eens Sad ae parks wana eee 4 ie cs 

187 339 334 285 254 155 126 80 26 62 67 103 193 265 207 172 150 i) ee 

108 53 51 112 127 155 146 121 66 157 123 116 127 96 135 148 134 125 ian ee 

134 116 95 138 172 161 147 140 99 197 168 160 172 154 182 158 19 ais viens) ae 

155 er ciated whtiane hs 162 re a anae's ee aaees en ioacaia sickats ee woe ans 111 csee ae 

(Billions of Markkaa: End of Month) 
20.2 25.2 28.8 21.1 21.0 20.9 20.2 21.9 22.6 22.5 22.4 22.8 22.5 28.1 24.8 931.5 938.6 34.8 35.6 30 
28.9 24.4 32.9 32.5 931.1 34.2 28.9 26.38 25.5 27.5 27.8 988.6 933.7 38.2 41.1 37.3 936.6 36.2 36.2 91 
13.4 12 16.8 15.6 14.4 127.6 18:4 10.5 8.8 9.3 9.2 14.4 18.7 19.6 23.8 20.3 20.38 20.3 20.3 382 

15.6 7.4 16.4 %$i7.0 %&W.T 16.6 15.6 15.8 16.7 18.2 18.1 19.2 20.0 18.6 17.8 17.1 16.4 15.9 15.9 93 
17.4 7.5 5.9 7.6 8.6 3.7 4 14.5 13.4 9.9 11.3 9.9 8.5 4.1 1.5 4.7 5.9 5.4 8.5 3h 

(Billions of Markkaa: End of Month) 

7.5 8.8 8.5 9.1 8.9 8.3 7.5 8.0 6.7 7.4 7.0 4.6 5.3 5.7 5.6 4.7 §.2 6.4 40 
107.7 104.5 103.0 102.8 103.6 105.2 107.7 109.0 110.1 110.6 112.4 112.2 111.1 110.1 110.9 112.1 114.8 113.5 41 

1.3 1.4 1.3 1.3 5a 1.3 1.3 Bea | Bis Rad Sel | 243 4.1 5.3 Tea 5.2 42 
106.4 103.1 101.6 101.4 102.3 103.9 106.4 107.9 109.0 109.5 111.3 111.0 110.0 109.0 106.9 106.8 107.6 108.3 43 

8.0 5.5 5.6 7.4 5.6 6.4 8.0 5.8 5.2 6.2 5.1 5.4 8.8 5.4 5.5 6.8 5.3 6.7 hh 

(Billions of Markkaa: End of Month) 

70.4 70.8 78.0 70.7 69.4 75.1 170.4 66.8 66.2 66.6 67.7 71.3 68.9 73.9 78.5 76.7 78.1 77.5 sae) a 
47.0 45.0 46.0 44.6 43.3 46.3 47.0 42.0 45.1 45.0 44.8 47.0 44.4 43.9 46.4 44.7 44.3 47.2 46.7 51 
31.4 31.4 32.6 338.6 31.8 35.2 31.4 30.7 26.4 27.8 28.1 29.7 938.4 935.4 937.6 38.8 39.1 37.0 .. & 

3.4 sa 2.2 1.6 2.4 3.4 3.4 4.0 1.0 3 ie 1.2 1.4 4.2 4.3 5.0 4.0 2.9 53 
28.0 31.2 30.4 31.9 29.4 31.8 28.0 26.6 25.4 27.4 27.4 28.5 $32.0 31.2 33.2 33.8 35.1 34.1 54 
59.7 53.4 55.7 55.8 55.8 56.1 59.7 60.6 61.8 62.7 63.5 63.9 63.9 64.8 66.2 65.9 65.9 66.0 55 

— ns ws ons — om ass — = ~ os ‘ - 9s Ba S82 56 

(Billions of Markkaa) 

2.3 7 —6.6 -—7.8 7.9 —.3 2.4 §.1 1.8 —6.0 6.6 —5.1 —9.0 6.5 —8.8 2.2 5.6 60 
201.8 23.3 16.6 8.6 20.8 16.0 24.3 18.3 18.8 8.8 21.0 14.6 6.9 21.3 16.38 10.2 19.5 61 
199.5 16.38 28.2 16.5 12.8 16.8 22.0 13.2 17.0 14.8 14.4 19.7 15.9 14.8 25.1 12.4 138.8 62 

6.3 B -8.9 3 9.9 -—9.0 1.0 49 -10.5 -3.9 7.8 —T7.1 4.1 11.6 —7.9 9.4 3.2 —5.9 63 
-6.9 9 -.3 -.2 1 o-.2 -.1 —.3 -.1 — -4 -.1 -.2 —2 —-8 -.1 -.5 —.2 64 
—1.1 2.1 6 -—2.1 1.38 —.7 —-7.0 5.5 2.2 -—1.4 7 1.2 -—2.4 18 -—-.6 -—.6 5 65 

55.8 43.2 49.5 59.4 50.4 651.4 55.8 45.0 41.1 48.9 41.8 45.8 57.4 49.5 59.0 62.2 56.3 66 

59.2 99.9 59.7 59.7 59.6 59.5 59.2 59.2 59.1 58.7 58.6 58.5 58.38 57.9 57.9 57.4 57.2 67 

(1948 =100: Average of Friday Quotations) 
190 187 191 187 181 173 170 169 172 172 185 202 211 215 245 245 243 247 247 70 
(1948 =100) 

164 160 160 159 160 161 162 162 162 161 161 159 158 157 156 155 156 156 .... 80 

169 163 163 163 164 167 167 169 169 167 167 166 165 163 161 160 162 eee a ee 

159 154 153 153 151 150 150 149 148 148 147 145 145 145 144 144 144 142 aia Oe 

189 156 154 152 153 156 155 154 155 154 154 153 151 150 150 TO ns ear aaron 

203 181 183 185 194 198 195 196 197 196 196 194 193 190 190 eee ithe .... S84 

176 132 129 123 117 118 119 116 117 116 116 115 114 113 114 BEE) acc nar ..-- 890 

181 179 177 175 174 172 169 168 166 166 164 160 157 158 157 156 156 mé4.C«C#CN (Rr | 

A: wate sane aie TE dene aca aaea acca  aalees. wens adaw conde, Weak <ake “VED 

Diss cols daek shies Sees atria. ed deb bees ede cami emai 164 .... +86 

154 154 154 154 155 155 155 155 157 157 157 157 157 157 157 157 158 157 atgsae ee 

i) oe rere ee ee ee Saka “Gees Ds wikis -4a0e- «aka: wees”) see “AGRO 

(Continued on following pages) 
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Beginning September 9. 2 Beginning October 17. January/May, 49.35; July 27, 86.30; July 28/October 16, 120.80. * Begin- 
4 ae 19, January/July 4, 136.0; July 5/September 18, 160.0. ‘ Beginning June 11. 5 Less than 12 months. Page 89 
Wy /December. 
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Finland INTERNATIONAL FINANCIAL STATISstics f{{0LUME 











1938 1939 1940 "' 1945 1946 1947 1949 1950 1952 July 


Production, Employment, and Income (1948 =100) 


INDUSTRIAL PRODUCTION........ 7 75 74 65 65 79 88 105 113 ‘ 124 93 
Export Industries.......... 109 99 95 46 63 82 92 96 107 : 109 q 
Domestic Industries........ 61 67 66 58 66 78 86 109 115 3: 130 100 


AGRICULTURAL PRODUCTION (FAO) 115! or ee ae ah ar 84 118 132 32 139 


EMPLOYMENT (Manufacturing)... baba or atts peas 84 88 95 101 104 103 102 
(Thousands) _ 
UNEMPLOYMENT (All Types) *.... 3.7 3.6 3.3 4.0 5.3 0.9 3.5 25.7 19.2 , 8.3 +l 
(Billions ” Markkaa) 
NATIONAL INCOME 28.4 29.6 29.9 33.6 98.9 155. 223.0 305.5 321.2 413.0 612.6 607.7 


> Population {1937----------> 3.6 million CURRENCY AND Deposits: Money Supply: Currency und deposit money[MPRIcES 4 

FINLAND (1953... 0.000 4.1 million as defined below, less cash holdings of the Other Banks. Currency: Exp 

EXCHANGE RatTEs: Current official buying and selling rates are 229 and Total circulation. Deposit Money: Demand deposits of busines, of e 
231 markkaa per U.S. dollar. Since June 3, 1952, however, tourist individuals, foreigners, and the Other Banks with the Bank off cent 
transactions up to specified limits per person are conducted at rates Finland and demand deposits of business, individuals, and foreign. repé 
equivalent to a premium of up to 56 per cent above the official rate ers with the Other Banks. Time Deposits: Of business, individuals Livi 
for foreigners traveling in Finland and to a corresponding discount and foreigners with the Other Banks. Government Deposits:;§ 195: 
on Finnish currency for Finns traveling abroad. Premiums vary Demand deposits of the Treasury with the Bank of Finland. 192 
with the currency, Norwegian and Danish currencies carrying the : , as -a ‘ : 
lowest premiums and Swiss francs and U. S. dollars carrying the GOVERNMENT FINANCE: Th» consolidation does not include the Nationalfifopuc’ 
highest premiums. P Pensions. Monthly data do not represent as complete a consolida- cost 

tion of accounts as the annual data. Beginning 1951, the current 


For an historical summary of the exchange rate system see March account of the Government with the Bank of Finland is netted Nat 
1953 issue of International Financial Statistics. against Treasury Bills discounted by the Bank; the net is included ™mar 
© , in Net Borrowing or Use of Cash Balances, as appropriate. Net 
FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings Borrowing and Debt: Including deposits of the Post Office Savings 8? 
ofthe Bank of Finland the Treasury held the following amounts (in Bank with the Post Office Department. The Markka Debt figure — 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; for 1939 includes an assumption of extra-budgetary debt of 4 Trad 
1938, 2.4; 1939, 5.9. Foreign Assets: Prior to 1948 foreign exchange billion. Changes in book-valuation of Foreign Currency Debt not Su"! 
holdings of the Bank of Finland and of Other Banks are reported reflected in corresponding Net Borrowing were as follows (in billions Net. 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and of markkaa): 
short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 1945... veee Wi 7 SES wan ienaws i Sestesianss , 
BER te oe nos OBER Secs ; ceoeseeee OM Exp 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data refer to In 1947, .5 billion and in 1950, 2.3 billion markkaa of overdue interest bill 
exports of home-produced goods and imports for home use. Volume on debts were added to the Foreign Currency Debt. Debt data 
of Trade: Monthly data for the indexes of total volume are season- do not include outstanding war damage indemnity claims. _ 
ally adjusted and published as cumulatives for January 1. Monthly ae 
data for the volume of export of individual commodities are not MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- Of 
adjusted or cumulated. Index of total volume of exports excludes land for 8 month commercial bills has been 5.75 per cent since 
reparations. Quantity of exports in 1948: Wood, 4,368 thousand December 16, 1951. Since 1934 this rate has been changed af 
cubic meters. Others in thousand metric tons: Wood pulp, 800; follows (in per cent): fon 
Paper, 553. Balance of Payments: See following page. 
Date Established Rate Date Established Rate 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 1934—Dec 8........... ; 1949—Feb 1.......... 6.75 
Excluded are: the Post Office Savings Banks, Savings Banks, Co- 1947 = Goes e nese, . July 1.......... 2 
operative Credit Societies, the Central Bank for Cooperative Credit 1948—Feb 62 . 1951—Dee 16......... 5.75 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- pee ew ee a 
gage Banks. Cash: Currency holdings and deposits with the Bank Share Prices: Weighted averages of price relatives with original base 
of Finland and the Postal Checking System. 1948=100. Based on quotations in Helsinki. 
France 
1937 1938 1939 1940 '! 1945 1946 1947 1948 1949 ‘19: 50 1951 July 
Exchange Rates (Francs per U.S. Dollar: End 4 ee 
1 OFFICIAL SELLING RATE......... \ {21 1) ; 
2 CONTROLLED FREE RATE........ » 29.47 38.01 43.90? 43.90 119.30° 119.30 119.30. 317, 60 349.005 349.90 349.95 350. 49.9% 
3 AveraGE RATE................ f 266: 16/ 
FREE RATES IN FRANCE (Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
4a U.S. Dollar Notes.......... ‘ace Ge wae Ae a daha 330 518 391 884 433 398 
4b Belgian Franc Notes. ....... nia: <teck aiies- “dane Wick. anne cde 405 378 362 36( 
4e Swiss Franc Notes. ......... ae wie ike duce. debe want 348 546 = 393 385 39% 
4d _— Pound Sterling Notes....... ead’, Taets “See wdas 64% 3408 184 367 320 339 361 
he Gold: In Bars....... fui “bale. Gui —-eawd> weer Sewe:  aums 718 617 472 512 45 45: 
Lf In Coins (Sovereigns) . Siete re hials itas tak rn 552 886 595 600 ol 58% 
FREE RATES, FRANC NOTES ABROAD s 
5a Belgium... . ee ca nig caee ee eee 302 415 388 370 37 
5b Italy... SRO. kde =a ene taxa o 3: 429 373 344 37" 
5¢ Netherlands 4a eke Shas ve ae 212 330 338 4 36: 
5d Switzerland.............. UD haute. ‘abides’ cesthe ax0a. 20s 529 391 388 40: 


ene ee 


- > . ‘1934 / 
* 1937-1944 includes employed applicants. i 
Page 90 Tanwar, 
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1952—____—__— ee ee 
Sept Oct Nov Dec Mar Apr May June July Oct Nov Dec 


(1948 =100) 
128 137 134 121 126 124 122 101 149 
103 114 120 111 117 106 97 99 133 
139 147 141 125 129 132 134 102 156 


eM Ones ante ME wees nas Pee ee a A | ae 
(Thousands) 
8.3 , ‘ 4.1 a ; 54.2 65.7 61.6 40.2 21.5 2.4 at 


607.7 


sit moneyMPRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. BALANCE OF PAYMENTS OF FINLAND (In Millions of Finnish Markkaa): 
C urrency:™ Export Prices and Import Prices: Cover 84 per cent of total value 
' business, of exports and 62 per cent of imports in 1935, and 55 and 74 per Firat 
Bank offf cent respectively in 1947. Unit Value of Trade: Exports exclude 1950 1951 1952 
d foreign-™ reparations. Monthly data are seasonally adjusted. Cost of a 
dividuals, Living: Based on a family budget as of February 1950 /January inate vk 
Deposits: 1951. X Prior to November 1951 based on a family budget as of Reparations 12,280 7,850 12,400 8,220 


’ ; ; Former German assets..... 530 520 70 100 
nd 1928. Series linked at October 1951. — 64,560 82,595 187,140 156,970 
s ee —90, - . - ,840 
>» National oDUCTION, EMPLOYMENT, AND INCOME: National Income: At factor ns <ammianan 
consolida- cost. , 290 643,080 —17,550 


1€ current , . anne Transportation 5, . 11,090 9,870 
is netted] National Income by Industrial Origin: At factor cost (in billions of Investment income........... . 880 -2,370 —2,820 
; included markkaa): Other services ’ —5,990 —2,800 


1948 1949 1950 1951 1952 

ate. ; - 

e A es Agriculture, forestry, fishing...... 98.0 82.9 103.2 171.5 156. Totad......-...-+. . . 45, 760 —18,300 
gs Industry, construction, utilities... .. ‘ 120.1 185.3 169.8 254.4 247. PRIVATE FINANCING 
ebt figure Transportation, communication. ‘ 2 s 22.6 29.1 41.3 43. Remittances . Fine awe 370 330 
ebt of 4 Trade, banking, insurance , : \ : 63.3 70.5 75 Long-term capital. | See : ‘ —712 374 
Debt not Public administration, defense. . ; ? A 40.38 50.7 55 Short-term capital s ‘ 6,991 —4,443 
Ownership of dwellings, services... . ; ‘ ‘ 19.6 26.5 31 

Wdiseaesexeks ; ‘ . 6,649 —3,739 
Net ERRORS AND OMISSIONS. . 151 5,714 


00 im St ~3~3 00 


in billions Net factor income from abroad. ... . ‘ ‘ ‘ —2.4 -—2.4 


Total ieee ina -6 305.5 321.2 413.0 612.6 607. 


a CUMULATIVE TOTAL.......... 52 560 —11,325 
5 Expenditure on Gross Domestic Product: At market prices (in Senne 


he interes a 1938 1948 1949 1950 1951 1952 ee er , 7 —— 
Yebt data 
Private consumption. ........... . 28.8 284.6 235.8 811.0 430.7 469.4 Long-term capital: 5 ~1,184 211 
Government consumption. or aaa a 3.8 38.9 44.7 60.1 76.3 84.6 Net repayments to USSR of - , . 
k of Fi “a, opal a ee 8.2 118.5 125.9 156.8 228.8 219.8 former German claims... . —862 101 
ik of Fin- which: es aa 
aah dal Government 1.0 11.7 19.7 25.9 $0.6 $8.1 es ee: -3 HY 4,242 -2.,206 
Ps d Public and private enterprises . 7.2 101.8 106.2 130.4 198.2 211.7 U.S. dollar subscriptions to . ae 
ranged @ Exports Atssivesssc<s SS TS Be ee Ses He IMF and IBRD..... — —175 
Less: Imports. os <a —9.3 —73.0 —77.8—101.6—177.4—205.1 —_—— 
—— Total........... 568 —5,711 
MR eee hes 36.4 391.8 420.9 581.4 783.9 793.3 


~ 


ee term capital and mone- 


ol 
Use of of {MF resources. ..... _— = as 
Payments agreements. . 5 —6,144 
Other liabilities ‘ , —2,472 
. Committed assets (increase —) . —4,929 
ginal base Other foreign exchange (in- 
ase —) . “a j ; —17,990 


cre cd den Shas : 
Monetary gold (increase —) . - ‘ —2,914 
Total..... 
Including nonmonetary gold. 


= 1 959 SS 1953 Aa 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 


(Francs per U. S. Dollar: End of Month) 
49.95 349.95 349.95 349.95 349.95 350.00 350.00 349.95 349.95 350.00 349.95 350.00 350.00 349.95 349.95 349.95 349.95 349.95 


(Francs per Equivalent <S One U.S. Dollar at — Cross Rates: End . - onth) 
398 413 400 388 402 412 407 390 413 405 390 395 384 379 
380 375 375 402 398 395 372 405 380 370 382 375 370 372 
401 386 401 412 405 400 393 420 411 390 396 396 390 377 
361 354 361 368 368 380 368 386 382 375 373 364 354 352 


443 433 439 459 452 440 426 451 420 425 419 392 386 
581 546 551 578 563 543 522 531 507 507 490 426 439 


385 397 407 403 391 376 388 391 380 379 
398 393 413 407 399 388 401 392 SOS ase 
388 384 404 404 409 392 404 413 411 413 
394 407 417 413 403 393 401 394 388 381 


(Continued on following pages) 
rere metas IED 
11934, /38. 2 Beginning September. + Beginning December 26. November 2, 1944-December 25, 1945: 49.72. ‘ Through 
‘huary 1948 when changed to 214.71 and free rate established. * Multiple rate system discontinued September 20. Page 91 
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Page 92 calendar year or month. 1} Home-consumed goods. © 1938-1946, annual data as of October. f Thousands. 








— 
1937 1938 1939 ares 1946 1947 1948 1949 1950 1951 1952 § July 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year)* 
10 BANK OF FRANCE 2,00; 2,452 2,711 2,001 1,091 796 548 546 686 957 610 661 630 
11 Ce 2.566 2.430 2,709 2,000 1,090 796 548 546 546 523 548 573 573 
12 Foreign Exchange 31 22 2 l l 140 434 63 89 57 
13 STABILIZATION FUND 187 339 391 569 49] 132 253 xX 114 377 302 326 386 
14 Gold 183 327 275 273 $58 71 ] ue 
15 Foreign Exchange 1 12 116 296 33 61 252 ee 
16 DOLLAR EXCHANGE IN U.S. BANKS* 144 187 288 490 310 246 168 193 172 261 289 343 344 
16b Government and Banks 205 218 283 283 
16a Business and Individuals 56 71 59 61 
17 CREDIT TO OR FROM ) EPU. 144 —113 312 —292 
Trade and the Balance of Payments (Billions of Francs) 
20 VALUE OF TRADE: Exports 24.0 $0.8 $1.8 17.6 11.4 101.6 223.5 434.4 784.7 1,078.2 1,462.4 1,363.6 102.3 
21 Imports 42.6 46.8 44.1 45.8 57.0 265.1 397.6 678.1 927.1 1,073.8 1,593.9 1,551.1 117.4 
VOLUME OF TRADE (1948 =100) 
22 Exports (1949 Weights) 122 49 85 XxX 100 147 200 237 209 — 
23 Imports (1949 Weights) 102 111 118 xX 100 103 108 127 129 — 
(Millions of U. S. Dollars) 
24 NET SURPLUS WITH EPU AREA. 54 287 —410 —454 -3 
Assets of the Bank of France (Billions of Francs: End of Year)* 
380 ToTAL ASSETS 120 144 171 292 644 793 1,015 1,165 1 443 1,766 2,007 2 ,262 ) 107 
81 TorbiGN ASSETS 60 88 97 85 130 95 65 65 154 467 279 236 253 
DomEsTIC LOANS & INVESTMENTS 
32 Government 42 39 57 474 600 834 873 909 828 928 1,041 1,026 
33 CREDITS TO OTHER BANKS 15 14 1] 10 31 87 92 205 352 452 776 944 793 
Assets of Other Banks (Billions of Francs: End of Year) 
40 ToTAL ASSETS . 228 1,597 1,792 2,387 2,802 2,518 
41 Domestic LOANS & INVESTMENTS 66 370 569 700 1,114 1,498 1,663 2,232 2 658 2,389 
42 Government ; 12 239 235 179 244 279 308 327 387 378 
43 Business and Individuals 54 131 334 521 870 1,219 1,855 1,905 2,271 2,011 
Se eee 6 mee a 20 28 36 73 85 109 123 111 101 
Currency and Deposits (Billions of Frances: End of Year) 
50 MONEY SUPPLY. 170! 192 xX 260! 335! X 1,013 1,349 1,676 2,165 2,704 3,120 3,678 4,157 3,905 
51 Currency (Gross) 94 1123 1h3 22? 677 732 921 O45 1,301 1,590 1,883 2,124 1,985 
52 Deposit Money 76 80 107! 114' xX 436 617 755 1,172 1 ,403 1,530 1,795 2,033 1,920 
53 Treasury -- 7 10 15 17 22 28 33 31 37 
54 Bank of France 19 31 35 47 66 79 53 69 61 58 
55 Other Banks 68 355 510 608 946 1,115 .240 1,431 1,637 1,533 
56 Postal Checking System 3 43 62 85 143 187 209 262 304 292 
57 TIME Deposits: Other Banks 3 10 10 12 20 38 60 80 98 87 
Government Finance Billions of Francs) 
60 DericiT (—) ORSURPLUS... —55 -326 -338 —396 —783 —675 — 607 —503 — 872 -110 
61 EE ee 53 223 442 648 1,010 1,498 1,939 2,346 2,737 212 
62 Expenditure 108 549 780 1,044 1,793 2,173 2,546 2,849 3,609 22 
FINANCING OF DEFICIT ) 
63 Net Borrowing: Frances i, -5 262 231 255 554 380 ‘ ar7 x0 ‘ 
64 Foreign Currency (45) 26 47 188 147 29/ 366 357 pon "9 
65 Other Operations...... m5 111 13 —5l1 140 263 218 152 186 10 
66 Use of Cash Balances ae pees 72 47 5 63 — 23 —6 6 21 
67 FRANC DEBT’ 414 696 ,823 1,975 2,118 2,451 2,723 2,846 3,032 3,581 3,385 
68 FOREIGN CURRENCY DEBT°* 7 13 9 221 382 961 1,182 1 ,287 1,254 ,298 1,284 
Money and Capital Market Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD 4.27 4.04 3.96 4.06 2.99 3.17 3.91 4.62 4.78 X 6.52 6.54 5.60 ).32 
71 CALL Money RATE. 3.15 2.21 1.56 liste 1.38 1.30 1.57 2.09 2.26 2.43 2.70 3.79 84 
1948 =100: Average of Months)” 7 
72 SHARE PRICEs (Industrial) 7 ise -&-O6 11° 59 77 96 100 91 89 106 137 140 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (Paris) ° 5.21 5.83 6.14 8.12 22 38 58 100 112 x 121 155 163 162 
UNIT VALUE OF TRADE so 
81 Exports (Current Weights) . 5.82 b4 ae Site 48 60 x 100 123 125 146 Los 
82 Imports (Current Weights). . : 6.76 ane ae me 35 50 xX 100 132 146 187 182 
83 Cost oF LIVING (Paris)....... 7.25 8.19 im se “F iiss 100* 118 x 131 154 71 169 
84 RETAIL PRICEs (Food in Paris) 5.20 6.03 6.50 7.75 23 39 63 100 109 x 121 142 154 148 
85 WAGES (Monthly Earnings in Paris) 6.94 7.36 6.15 26 44 X 67 100 121 135 173 204 204 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION 98 90 104 4a 38 x 71 86 100 110 111 125 131 123 
91 Producers’ Goods. . 83 100 113 108 122 137 140 
92 Consumers’ Goods....... ie 95 i oN a 100 99 108 119 10% 86 
93 AGRICULTURAL PRODUCTION. . 100 110 104 89 69 87 78 xX 100 102 117 112 vs 
2 eae 132 ca iY 107 100 125 129 142 140 
95 EMPLOYMENT (Manufacturing) 91 94° 96 82 89 96 100 102 103 107 106 
96 UNEMPLOYMENT (Non-Agriculture) 354.6 373.6 381.92 15.8 15.7 7.4 16.7 39.7 52.4 40.3 39.3 33.6 
s Billions of Francs) 
97 NATIONAL INCOME 360 wit 2,596 3,303 5,430 6,539 7,117 9,082 10,190 
ee  _w———-,rar o——SSSeem™—- Pittenineanes 
‘ Prior to 1948, last Thursday of year. » 1939-1945, end of year. End of 1938 and 1946, 8.5 and 107, respectively. e End 0 Estimat 
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Jan Feb Mar Apr May June 
(Millions of U. S. Dollars: End of Month) 

618 618 618 613 616 601 

573 573 573 573 573 573 

46 46 46 40 43 29 

312 312 312 


312 


250 














253 








312 





259 233 








312 


255 





308 


190 192 196 172 191 238 

60 61 63 61 64 71 

—312 -—312 -312 -—312 -—312 -—312 
(Billions of Francs) 

102.9 112.2 114.9 120.8 107.8 118.8 
123.1 127.1 124.6 128.2 106.3 128.6 
(1948 = 100) 

>216<——- _ ——-— = <--— 
EEGs en EE mann 
—- 8 of U. S. Dollars) 
—11 9 -52 -37 —57 
nn of Francs: End of Month) 
2,212 2,224 2,260 2,293 2,298 2,361 


216 





1,081 
881 


2,766 2, 
2 2,628 


,624 
411 
2,213 
106 
(Bi 
4,174 
2,097 
2,077 





1 ,067 


216 





906 


775 


421 


2,207 


101 
lions 


4,162 
2,105 
2,057 


216 








1,166 1,142 


214 





215 





1,139 








1,207 


210 





853 911 926 915 

(Billions © Francs: End of Month) 
2,768 2,837 2,837 2,883 
2 606 2'660 2,648 2,673 
423 421 409 400 
2,183 2,289 2,239 2,273 
100 103 103 116 

of Francs: End of Month) 
4,190 4,218 4,208 4,307 
2,128 2,127 2,301 2,142 
2,062 2,091 2,107 2,165 
32 33 33 30 
56 52 60 56 
1,670 1, 682 1,675 1,743 
304 324 339 336 
111 113 117 119 















July Aug Sept Oct Nov Dec 

661 630 638 650 653 £658 ~ #661 

573 57 573 573 573 578 573 

89 57 66 17 80 86 89 

326 386 418 ##442~«* 

343 344 396 404 

283 983 335 344 £286 278 283 

59 61 60 60 62 59 59 

-312 -292 —272 -—282 -299 -311 -—312 
363.6 ff 102.3 97.2 101.3 114.7 115.7 123.7 
551.1 § 117.4 101.9 110.2 109.8 110.4 125.7 

209 ee eee SS 

129 << eee ee 
~454 -3 2 -% -@ -2 -71 
2,262 9 2,107 2,144 2,172 2,180 2,194 2,262 

236 236 
1 ,041 ,026 , 00. : 

944 793 838 846 862 889 944 
2,802 §f 2.518 2,562 2,608 2,619 2,625 2,802 
2 658 389 2,448 2.488 2.507 2.513 2,658 

387 378 392 393 392 392 387 
2.271 92,011 2,056 2,095 2,115 2,121 2,271 

111 101 97 102 100 108 ~~ 111 
4,157 9 3,905 3,971 3,961 3,995 4,007 4,157 
2.124 91,985 2,005 2,035 2'036 2.048 2.124 
2,033 9 1,920 1,966 1,926 1,959 1,959 2,033 

31 37 38 31 32 31 31 
61 58 59 54 60 60 61 
1,637 9 1,533 1,558 1,553 1,557 1,567 1,637 

304 292 311 288 +310 «301 304 

98 87 91 91 95 99 98 
—872 § -110 -187 -—55 —52 53 —159 
2,737 212 199 219 250 220 288 
3,609 2% 274 2 27: 447 

680 133 

186 10 63 4 1 —1 18 

6 21 —4 5 12 —12 8 
3,581 93,385 3,410 3,445 3,459 3,506 3,581 
1,298 9 1,284 1,303 1,295 1,295 1,302 1,298 

5.60 5.32 5.25 5.22 5.26 5.25 5.81 
3.79 84 3.77 4.00 38.98 3.98 3.93 

137 140 141 41186 185 4188 #186 

163 

158 5 —_——» 153 <—_- 

182 —-->172<-——  ——>171<——_ 

171 169 171 173 171 170 171 

154 148 8153 «61551540153 154 

204 204 «207s 206-~S ss 208~S—si 210s 207 

131 123 105 128 184 184 =» 181 

13/ 140 114 «#41188 143 ©1389 8183 

107 107 112 107 

140 ty ttre 

106 eh 104 

39.3 37.3 44.5 54.3 
10,190 
eel 
c End Ol Estimated. 2 Less than 12 months. 

















3 May 30. 


(Billions of Frances) 
mony <0 298 pmmee 


436 <— 
607 <—- 





—109 —53 
277 278 
386 331 


43 
94 


145 


166 <——- 81 
—> 3<— 5 7 
—> 2<—— 6 -—85..... 
8,717 3,887 3,875 3,873 
2,286 1,286 1,278 1,277 
(Per Cent: Average of Daily Quotations) 
5.56 5.54 5.52 5.389 5.38 5 
3.97 4.10 3.98 4.05 4.22 3. 
(1948 =100: Last Friday of Month) 
145 145 141 140 141 
(1948 =100) 


158 


~——-> 

> 
172 
154 
208 


130 
128 





67.1 











156 





——a"s, 
167<__  —— 
173 172 171 
155 153 153 
210 209 209 
(1948 =100) 
131 131 131 
131 134 135 


108 






75.2 


4 September. 











157 156 








111 113 
103 


75.5 71.0 








157 





151<— 


> 164<—~— 


172 
154 
210 


133 
136 
118 






67.0 





5 1934/38. 


104 
60.1 


bo 
o 


Noho 
tee ee 
~ 
. 


170 
149 
211 


118 
124 
99 


54.2 


584 
575 


312 


229 1,162 
905 "957 
2,936 2,971 
2:723 2,774 
419 434 
2,304 2,340 
123119 
4,472 4,425 
2,214 2,227 
2,258 2,198 
34 34 

62 57 
1,786 1,767 
376 340 
122 124 


> 


> 164< 
169 
148 


212 


94 
84 


5.27 


4.34 
153 


213 


122 
124 
115 


Oct 


601 
575 


26 


312 


167 
144 
216 


124 






Nov 


364 
60 


—312 


260 
131 


—10 


~— 
| 


France 


Dec 


—33 













































































Germany, Federal Republic 


Exchange Rates 
1 OFFICIAL SELLING RATE......... 
FREE RATES, DM Notes ABROAD 
2 ER. Geos wassccaen pees 
3 Dc. oo ks edlesenee 
Gold and Foreign Assets 


10 BANK OF GERMAN STATES 
Na ig 
Foreign Exchange . 
DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks..... 
Business and Individuals... . 


16 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADE (In Marks) 

20 SN Nis Cina ais 

21 SONU HOB oan os wees eee 
VOLUME OF TRADE 

22 Exports (1950 Weights) 

23 Imports (1950 Weights) 


24 NET SURPLUS WITH EPU AREA. 
Assets of the Central Banks 
30 FOREIGN ASSETS........ 


DoMEsTIC LOANS & INVESTMENTS 
31 Government ”........ oka 


Assets of Other Banks 

40 Domestic LoANS & INVESTMENTS 
41 Government ” ss 
42 Business and Individuals... . 


SN ee et he oo cur se 


Currency and Deposits 

50 MONEY SUPPLY........... ees 
51 SN on oc kkk adi é 

52 Deposit Money...... 
Se Tae TPPONITS................ 
54 GOVERNMENT DEPOSITS 


Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 Revenue....... 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: D. M.. 
64 Use of Cash Balances 
65 Other Cash Transactions 


66 DEUTSCHE MARK DEBT°. 


Prices and Wages 
WHOLESALE PRICES 
All Goods....... be 
Fremery ts0008............. 


UNIT VALUE OF TRADE 
Exports (Current Weights). . 
85 Imports (Current Weights). . 


os Cost or LaVING............... 
87 WAGES (Weekly Earnings)....... 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 
91 Investment Goods.......... 
92 Other Producers’ Goods..... 
93 Consumer Goods. . it 
94 AGRICULTURAL PRODUCTION . 


95 EMPLOYMENT (Manufacturing)... 
96 UNEMPLOYMENT (All Types)..... 


97 NATIONAL INCOME.. 


eee 


* Reichsmarks prior to 1948. 


1938 1939 1940 sn 1946 1947 1948 1949 





INTERNATIONAL FINANCIAL STATISTIC¢g 





frie Marks per U.S. Dollar: End of ae ® 
2.501 - — — 3.33! 4.205? 


(Deutsche Marks per Equivalent of One U. S. Dollar at ecu Cross Rates: ad jaf Year 
ate 29 


5.848 
5.772 


" (Millions of U. s. hiben End of Year) 
295 201 
295 201 
179 149 


(Millions of Deutsche Marks) 
(1950 =100) 
(Millions of U. S. Dollars) 
(Billions of Deutsche Marks: End of Year) 
.98 .85 


7.86 9.16 
‘(Billions ¢ Seale Marks: End of Year) 


i ae ars ; 2.90 3.03 
(Billions of Deutsche Marks: End of Year) 
11.48 18.81 


6.05 7.07 
5.42 6.74 


2.68 4.18 
5.92 


(Millions of Deu utsche Sais Nain Beginning April 1) 


(1950 =100) 


67° 59 
(1950 =100) 


64 56 


(Per Cent of Employable WwW age ‘and Salary Earners), 
4.2 8.3 


‘(Billions ‘of De utsche Marks) * 
89.7 , 29.519 63.1 


> Includes Official Entities. ¢ Incurred after currency reform. 





16,3744 20,735! 


Germany, Federal Republic 


-- 19 
Nov Dec Apr June July Aug 


(Deutsche Marks per U.S. Dollar: End of Month) 
4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 
(Deutsche Marks per enue of One U. S. Dollar at Official Cross Rates: End of Month) 
4.484 4.608 4.587 4.608 4.673 4.444 4.367 4.405 4.274 4.149 4.115 4.274 
4.654 4.723 4.683 4.715 4.813 4.653 4.598 4.591 4.445 4.331 4.336 4.462 
(Millions of U. S. Dollars: End of Month) 


1,067 1,143 1,156 _ 1,165 1,184 1,248 1,276 1,358 1,417 1,490 5 1,686 
118 123 136 140 165 184 184 184 209 209 é 246 
949 1,020 1,020 1,026 1,019 1,064 1,091 1,174 1,208 1,280 1,375 1,439 


486 534 545 551 531 552 586 627 646 683 773 
484 532 542 548 529 549 583 624 643 680 ‘ 770 
3 2 3 3 3 3 3 3 ‘ 3 


253 268 253 239 249 265 271 292 312 3¢ 361 


(Millions of Deutsche Marks) 
1,410 5 1,366 1,729 245 1,210 1,465 1,517 1,417 1,544 
; ; 1,396 1,670 ; 1,162 1,268 1,289 1,225 1,330 
(1950 =100) 
152 197 139 169 176 168 179 
134 162 129 111 123 123 121 134 


(Millions of U.S. Dollars) 
—27 21 32 11 43 40 53 


(Billions of Deutsche Marks: End of Month) 
4.89 4.97 5.24 5.86 5.71 5.95 6.26 


9.63 9.22 9.27 9.20 {9.15 9.10 9.09 


(Billions of Deutsche Marks: End of Month) 


39.91 41.00 41.75 42.25 43.08 43.88 44.61 
9.19 9.51 9.64 9.66 9.94 10.09 10.27 
30.72 31.49 32.10 32.59 33.14 33.80 34.34 


7.76 6.81 7.10 7.17 7.65 8.19 8.11 


(Billions of Deutsche Marks: End of Month) 


20.71 19.88 19.98 20.15 20.89 21.07 21.14 
10.22 10.06 10.22 10.31 10.54 10.50 10.57 
10. 9.82 9.75 9.84 10.35 10.57 10.57 


12.01 12.74 13.11 13.33 13.89 14.16 14.18 
8.73 8.88 8.98 8.43 8.77 9.25 


(Millions of Deutsche Marks: End of Month) 
82 —4 -—58 -317 -—45 104 
1,843 1,511 1,833 1,657 1,639 1,908 
1,761 1,515 1,891 1,974 1,684 1,804 


1,065 .... 1,470 1,481 1,488 1,438 


(1950 =100) 
120 120 119 118 
124 124 122 122 
138 154 155 155 
192 192 192 182 


126 127 124 124 
111 112 107 106 


110 109 109 108 
131 


(1950 = 100) 
124 125 138 139 
137 145 156 156 158 
122 125 136 137 138 
128 127 138 132 132 
114 118 
(Per Cent of Employable Wage and Factory Earners) 
ae 8.4 6.4 


(Billions ee Deutsche Marks) 


» Beginning June 20. 2 Beginning September 19. 31936. ‘ Includes seigniorage profits as follows (in million DM) : 1951/52, 
238; 1952/53; 300. * Average tien, September, and December. ‘* Average of March, June and September. 7 1936 estimate Page 95 
lor territory corresponding to oon Germany. 1935/38. *Lessthan12 months. '° July through December. 





Greece 


Exchange Rates 


1 


~ 


SELLING RATES 
Official 
With Certificates. . 
FREE RATES 
U.S. Dollar Notes 
Pound Sterling Notes 
Gold: In Coins (Sovereign) 


Gold and Foreign Assets 


BANK OF GREECE 
Gold 
U.S. Dollars 
Pounds Sterling 


DoLLAR EXCHANGE IN U. S. BANKS 


Government and Banks 
Business and Individuals 


CREDIT TO OR FROM ) EPU. 


Trade and the Balance of Payments 


VALUE IN TRADE (in Drachmas) 
Iixports 
Imports, c.i.f Pernt alee 
VALUE OF TRADE (in Dollars) 
[-xports 
Imports, ¢c. 1. 
VOLUME OF EXPORTS 
Tobacco 


NET SURPLUS WITH EPU AREA. 


Assets of the Bank of Greece 


30 
31 
32 
33 
3h 
35 
36 
37 


DomEsTIC LOANS & INVESTMENTS 
Government 
Ordinary 
Special 
Agriculture 
Trade 
Industry 
Others 


Currency and Deposits 


MONEY SUPPLY 
Currency (Gross) 
Deposit Money 

Bank of Greece 
Other Banks 

GOVERNMENT DEPOSITS 
Ordinary 
Special. . 

BANK CLEARINGS * 


Prices 


80 
81 
82 
83 


WHOLESALE PRICEs (All Goods) » 
Home Produced Goods 
Import Goods 


CosT OF LIVING (Athens) 


Production and National Income 


90 
91 
92 


93 


INDUSTRIAL PRODUCTION 
AGRICULTURAL PRODUCTION (FAO) 
Tobacco 
Currants 


oe ez 1946 


1938 1939 


1947 


INTERNATIONAL FINANCIAL STATIsTIicg 


1948 


1949 


Drachmas per U.S. Dollar: End of Year 


118 140 162 Xx 602! 


6 ,923 


6,016 


7,307 
6.597 


(Millions of 
193.0 


27.6 
122.8 


X 70.8 


6, 020° 


. 8S. Dollars: 


45,020 
(8,970 


14 ,000' 


10,909 
24,766 


3.8 


5,020 
10,020 
14,049 
11,027 


27,825 


End of Year) 


6.2 


Billions of D) achmas) 


wy 


Million sof I ‘ 


40 
364 
1948 


64 


QT 
JS/ 


378 
100) 
95 


470 


S. Dollars 


94 
546 


100 


Millions of U.S. Dollars) 


Billion , of Drachmas: 


ZK 115 1 ,241 
I 85 599 
X 85 510 
X rete} 
16 443 

( 119 

38 

42 


s of Drachmas: End of Year) 


781 
587 
244 
107 
136 


iv 


99 
ovo 


1950 


47.4 


QILR 
1948 
9 
o 


45° 7 


65 69 
54 1 


Zz, low 
935 
689 
246 
888 
163 

47 
88 


1 ,497 
974 
024 
175 
349 


107 


até 
56 

120 
99 


=1]00) 


57.0 


=]00) 


92 
86 
128 


110 


End of Year) 


3,145 
1 ,689 
738 
951 
872 
322 
128 


134 


1,922 
1 202 
720 
232 
488 
581 
215 
366 


256 


81 


100 
100 
100 
100 


5,020 


15,0204 
Drachmas per Equivalent of One U.S. Dollar at Official Cross Rates: 


27,521 


115 
484 


151 


133.1 


6,214 
3,937 
1,525 
2,412 
1,300 
611 
187 
179 


3,342 
1,859 
1,483 
526 
957 
2,460 
592 
1,868 
418 


93 


119 
95 
125 


129 


1951 


15 ,060° 


End of Year) 
16,3007 16,958 


14 ,960 


27,497 


11,870 
7,950 
2,650 
5,299 
2,125 

869 
470 
456 


4,928 
2,198 
2,730 
863 
1,867 
6,759 
437 
6,322 
879 


15,060 


] D ’ 650 
14,159 


22 , 726 
9.9 
47.3 
38.3 


9.0 
3 


Billions of Drachmas) 


94 NATIONAL INCOME 6,059 9,821 15,128 20,672 


SD 
* Monthly totals and 12-month averages. b Athens and Piraeus. 
Page 96 
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———————— 1952—_________—_ 1953“ —q 
July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 


(Drachmas per U. S. Dollar: End of Month) 
15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 30,100° 30,100 30,100 30,100 30,100 30,100 30,100 30,100 


(Drachmas per Equivalent of One U. S. Dollar at a Cross Rates: End me M ne 
16,450 16,250 15,300815,700 15,800 15,650 15,500 15,833 15,591 —...... id ted dis 
14,909 14,886 14, '498°14, 230 14, 034 14,159 14,570 15,555 14,799. raed os 
24/608 24 486 23 588 23,227 23 1224 22/726 22,410 22,762 21,633 35, 789 39, 212 38, ,071 37, 306 37 ,233 36,250 36,444 37,367 


(Millions of U. S. Dollars: End of Month) 


94 9.6 9.7 98 9.9 10:1 10:3 10.4 10.5 10.5 10.8 


(Billions of Drachmas) 
206 5 2 184 140 156 289 202 
394 350 325 412 503 487 677 
(Millions of U. S. Dollars) 
7 14 13 14 12 9 7 10 


24 26 30 23 22 27 27 21 25 
(1948 =100) 
83 355 337 473 293 257 148 266 146 
(Millions of U. S. Dollars) 
—2.1 -1.3 -—.8 ; —4.1 -9.9 -2.0 -1.7 -1.2 -3.8 -—3.6 
(Billions of Drachmas: End of Month) 

12,136 12,306 12,369 12,509 12,645 12,707 12,591 12,444 12,509 12,299 12,328 11,652 12,178 12,244 
8,633 8,891 8,900 8,969 9,100 9,107 9,025 8,926 8,940 8,745 8,784 054 8,766 8,658 
2,992 3,085 3,059 3,100 3,163 3,229 3,293 3,347 3,387 3,387 3,337 2,712 2,580 
5,641 5,856 5,842 5,869 5,936 5,878 5,732 5,579 5,558 5,359 5,447 5 5, 6,055 6,078 


1,976 2,054 2,103 2,196 2,268 2,296 2,291 2,332 2,268 2,253 ; 1,920 1,969 
803 764 693 631 560 479 465 490 531 58: 617 668 747 
218 219 214 206 208 215 234 233 239 2! 313 385 
471 503 535 569 529 528 579 539 505 5 2 511 485 

(Billions of Drachmas: End of Month) 

4,970 5,045 5,086 5,307 5,164 5,130 5,211 5,340 5,403 5, 6,011 6,410 

2,246 2,216 2,223 2,476 2,366 2,341 2,414 2,476 35 2,328 2, 2,769 2,971 

2,724 2,829 2,863 2,831 2,797 2,790 2,797 2,864 2,927 3,076 3,102 3,242 3,439 
881 932 964 904 948 942 947 954 8 1,097 1, 1,061 1,163 

1,843 1,897 1,898 1,927 1,849 1,848 1,851 1,911 Ss 1,9 2, 2,181 2,276 


7,956 8,194 8,267 8,218 8,222 8,236 8,486 8,508 35 7,807 8,321 8,108 
292 321 340 306 325 311 318 351 ‘ 436 656 590 
7,664 7,873 7,926 7,913 7,896 7,925 8,168 8,157 8,253 7,371 7,666 7,519 


1,043 1,061 1,132 1,149 1,042 881 936 1,161 1,345 1,296 1, 1,195 

(1950 = 100) 
118 119 120 120 121 120 119 124 
118 «115115115 > cxgh sake. ¥e0s 
127 128 129 130 SP shin “bine. “ened 
119 117) «118-117 118 117 #119 119 

(1948 =100) 
167 173 173 167 162 162 169 175 


twee et ee Ne Ew 


ee nn 


' Beginning June 5. ? Beginning January 26. 3 Established in October. 4 Beginning September 22. 5 Beginning June 1. 
‘Beginning April 20. April 9-20, 30,120. 7 December average. 8 Mid-month. » May/December. 10 1934/38. 





Guatemala 


INTERNATIONAL FINANCIAL STATisticg VoLUME 


— 








_—_—_—_—_ 


1937 1938 Tuly 


1940 "! 1945 1946 1947 1948 1949 1950 1951 


(Quetzales per U. S. Dollar: End of Year) 
0100 1.0100 1.0076' 1.0075 1.0076 1.0075 1.00765 


(Millions of U. S. Dollars: End of Year) 
4 X 46.7 49.6 46.1 

28. 27.2 27.2 

aay zi. 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 BANK OF GUATEMALA 
11 Gold 
12 Foreign Exchange 
18 Foreign Investments 
14 TREASURY 
14a Foreign Exchange 
146 Foreign Investments 
15 OTHER BANKs: Foreign Exchange 
a De ae a a ibikok 
DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals. . . 


1.0100 1.0100 


bh 
oS 
oe 
Q 
ao 
> 
sS 
pos 
on 


ee 
rmeoo 


[pa lrerwlacea 


1 


mo 
nmonn 


roc 
rch mon | we omme 


_— 

a 

oo 
nnn 


re 
e 
os 

| peocanr 


1. 
9. 
2. 


— an 
—_— 
— POCO 
al sat 
| Sterne 


te eee A 


lmalane 
: Sen onmoe 


— DO 


+ 
~ 


oo 


e — 
_ 
| eee | 
os 
| nok CaeRoaune 


: woe | mmoe 


- Doe 

=i 

-_ oom 

. rc 

- Son 
Coon 


> 2G 
/_ 

—r DS 

aK aOSor 

— DS 

cc -~Ino b> 

oPrwWor 

tomeccowa | | 


AD ee 
camnvea || | omna 


Trade and the Balance of Payments 


VALUE OF TRADE (Millions of Quetzales) 


20 
21 


22 
23 


Exports 


Imports, c.i.f... 
VOLUME OF EXPORTS 


Bananas 


30.4 36.7 
23.3 36.2 


62.0 
57.3 


(1948 =100) 


111 102 
69 87 


114 
109 


60.2 
68.4 


100 
100 


a 
_ 
a 


Assets of the Bank of Guatemala (Millions of Quetzales: End of Year) 
80 FOREIGN ASSETS : ‘ ‘ : 41.0 X 46.7 49.6 46.1 
$1 Domestic LoANS & INVESTMENTS ; ; ; ‘ B.4. 2 246 3.6 4.1 
$2 Government — I 2.6 8.6 4.1 
83 Business and Individuals... . ; ‘ ; : 8.4 x% — — = 
34 CrepiTts TO OTHER BANKS...... ; : ; : — X 2.2 8.7 5.6 


Assets of Other Banks (Millions of Quetzales: End of Year) 
40 FOREIGN ASSETS ............ ‘ ; , 6 Le) Qe 27 2.2 1.9 
41 Domestic LoANS & INVESTMENTS 11. 8.2 i ; 9.2 xX 20.8 23.8 xX 30.8 
42 CASH Ptgha hate ; 7.0 X 14.6 14.4 12.8 
Currency and Deposits (Millions of Quetzales: End of Year) 
50 MONEY SUPPLY > ‘ : ‘ 45.8 ; ; 54.4 
51 Currency " : ; : 9 fe | 30. 31. 35.5 
52 Deposit Money: Other Banks ; : : ‘ 18.6 ; : 18.9 
58 TimME Deposits: Other Banks.... j 

54 GOVERNMENT DEPOSITS 


Bank of Guatemala 
Other Banks 


57 BANK DEBITS* : 


Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods) >. ee sani ates — aie ts 88 100 102 107 
Home Produced Goods...... ee ae ratee rae oe 88 100 103 110 
Import Goods ys si dctbhs Sarre Kens Kone 86 100 93 89 
UNIT VALUE OF TRADE 


nS» oS 
— me or 


wonrmxzrnor wooo 


1. 
37. 


ew 

i 
wonNSO WwW Ow 
= AMM w Onrds 
= rmwae wa 
© WHO oO DRO 


> 
oD tenes = . 2B OD 


wo 


81 100 112 150 
65 100 108 152 

RETAIL PRICES (Food) 
National Index Tea me ree See ae 87 100 110 113 
Guatemala City Index bia tina 88 100 112 116 


Production and National Income (1948 =100) 
INDUSTRIAL PRODUCTION cis ee set pela as 91 96 100 104 106 

91 COFFEE PRODUCTION........... 101 96 94 107 104 105 100 92 113 ree 
EMPLOYMENT (Industry)........ cee Sate ns ae 100? 100? 100 98 


7 (Millions of Quetzales) 
103.7 127.2 120.3 102.6 


Gross NATIONAL PRODUCT...... 167.6 254.2 298.6 428.6 419.7 463.7 522.3 541.9 


TTT 


* Monthly totals and 12-month averages. >’ Guatemala City. 
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Guatemala 


1952 
Oct 


Dini ascienicinnrenitensiincteneniipelaaddansiaeiianianiiitaeinemesiadiiias 
July Aug Sept Nov Dec Oct 


Jan Feb Mar May June July Nov Dec 


(Quetzales per U. S. Dollar: End of Month) 
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1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 
(Millions of U. S. Dollars: End of Month) 
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27.2 
17.1 
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Co me 
00 © G0 Sone 
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10.6 
7.4 
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36 


48.9 
27.2 
19.7 

2.0 


Sma | | | 
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93 


2.7 
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13.6 


2.9 
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15.6 
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39.6 
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LLL 
‘Beginning July 1. | *September 30. §* September. 
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Honduras 





INTERNATIONAL FINANCIAL STATIsTicq 


1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 


Exchange Rates 


1 
2 


10 
11 
12 
13 
14 
15 


16 
17 
18 


SELLING RATES 


SEE ore re rene j ‘ 2.040 2.040 


Northern Coast............ 0% .02: 2.025 2.025 
Gold and Foreign Assets 


RAS, CRAMER: .. es. asaees. ‘ ‘ .66 
Aig io Sith eae ee ; : ll 
Foreign Exchange.......... : .72 .65 


I ci oa g 0% ‘ .44 
Foreign Exchange... Scag ¥ 22 .16 
Foreign Investments. . : ‘ ; .28 

BUSINESS AND INDIVIDUALS 
Foreign Exchange 

TOTAL cs a 

DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 


20 


21 
22 


23 


GOLD PRODUCTION 
VALUE OF TRADE 


Imports, f.0.b.............. 


VOLUME OF EXPORTS 
Bananas 


Assets of the Central Bank 


30 


31 
32 


FOREIGN ASSETS. fe Bice ox 

Domestic LOANS & INVESTMENTS 
Government 

CREDITS TO OTHER BANKS...... 


Assets of Other Banks 


40 
41 
42 
43 


FOREIGN ASSETS. ~ 
DomeEsTICc LOANS & INVESTMENTS 

Government 

Business and Individuals. . 
CASH 

Lempira......... 

ip & ¢° 


Currency and Deposits 


50 
51 
52 
53 
54 
55 


56 


MONEY SUPPLY. . 
Currency..... ee tis 
Lempira Notes and Coin 
U.S. Coin. Rese 
Deposit Money: Other Banks( 
GOVERNMENT Deposits: Cen, Bk. | 
TIME Deposits: Other Banks 


Prices 


80 


Cost oF LIVING (Tegucigalpa). . . 


f 937 eeceeveeseese . s illic 
HONDURAS ‘opulation |{5-5 700077007: 1:81 million 


GOLD AND ForREIGN ASSETS: Foreigr Assets: Virtually all U. S. dollars’ 


Central Bank: Data refer to the xchange Fund through June 1950 
and to the Central Bank thereaiter. Foreign Exchange: Includes 
some long-term securities. Dollar Exchange in U. S. Banks: 
Deposits and other short-term assets held for Honduran account, as 
reported by U.S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Gold ex- 


SSS SSS 


ports. Value of Trade: Exports of home produced goods and im- 
ports for home use. X 1938 through 1945, year beginning July 1; 
X prior to 1938, year ending July 31. Annual totals are adjusted 
for undervaluation of banana exports by the following estimated 
amounts (in millions of lempiras): 

1937..... ; ie 1945... 24.5 1949 

1938... . 6.8 1946... 36.6 1950 

1939... ee 1947 49.6 1951 

1940 ‘ 3.0 1948 ; 5 65.4 1952.. 
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95 
aa 
84 
.60 
.26 
26 


26 
.70 


(Lempiras per U.S. Dollar: End of Year) 
2.040 


9 
a. 


2.040 2.040 2.040 
2.025 2.026 2.025 2.025 
(Millions of U. S. Dollars: End of Year 
saa 2.08 2.65 2.50 
11 an me 11 
. 66 1.97 .44 2.39 
.16 9.58 .26 7.82 
.69 5.15 .85 5.36 
47 4.43 Al 2.46 


64 5.22 5.09 6.65 
-57 16.88 14.90 15.87 16. 
11 4.14 4.057 3.82. 
(Millions of Lempiras) 
.83 Liv 1.55 


84.6 105. 
67.0 64. 

(1948 =100) 
79 100 100 


(Millions of Lempiras: End of Year) 


8 
6 


(Millions of Lempiras: End of Year) 
20 .32 19.16 14.55 15.64 
6.54 10.25 15.86 15.50 


4 10.25 15.86 15.50 
7 8.45 9.62 8.92 
4 6.66 52 6.64 
3 1.79 3.10 2.28 

(Millions of Lempiras: End of Year) 
36.14 39.07 37.84 39.68 
15.72 16.40 16.26 17.12 

.43 5.94 6.08 6.01 

29 10.45 10.19 11.10 


22.67 21.58 
3.52 5.10 
(1948 =100) 

97 98 


6. 
€ 
6. 
1. 


robo or 


AIS How 


bo 


Monthly export data include revaluation of bananas. 
Exports: Bananas: 422.8 thousand metric tons in 1948. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operation] 
in July 1950. Government: Includes small amounts of credits t 
Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank 
the Bank of Honduras, and the Bank Occidente. 


CURRENCY AND Deposits: Currency: Lempira notes and U. S. coin if 
the hands of business and individuals, and Honduran currency !! 
the hands of foreigners. Deposit Money: Prior to July 1950, i 
cludes Government deposits. Government Deposits: Demat! 
deposits of the Government with the Central Bank. 


NATIONAL INCOME: National Income: At factor cost (in millions of 
lempiras): 1950, 332.5; 1951, 359.4 
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es 














el arene 1952 — 1953 —-—-——————_————_ - ———_— 
1952 July Aug’ Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 








(Lempiras per U. S. Dollar: End of Month) 
2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.08 2.02 2.02 2.02 2.02 2.02 323.08 2.02 2.@ 2.02 F 


(Millions of U. S. Dollars: End of Month) 
21.30 § 93.93 24.17 23.61 21.92 21.90 21.30 a 20.40 21.96 23.387 23.24 25.68 26.18 25.78 “2% 23.03 22.25 22.10 10 
1 


nr 

=> 

i] 
rt 
So 
tS 


5 tl ll. ll ll 1. .ll ll ll lll ll ll ll 1 ; ll ll ll 11 
21.19 } 93.82 24.06 23.50 21.81 21.79 21.19 20.27 20.29 21.85 23.25 23.13 25.57 26.08 25.68 24.24 22.92 22.14 21.99 12 
1.93 ff 9.45 2.54 2.63 2.19 2.44 1.93 2.25 2.86 2.88 2.16 2.36 2.32 2.01 1.96 1.92 1.84 1.61 .... 128 
1.42 f 1:94 2.038 2.12 1.68 1.93 1.42 1.74 1.85 2.61 1.89 2.09 2.05 1.74 1.69 1.65 1.57 1.384 .... Js 
51 ‘51 2Sti«w 51 51 51 51 51 51 27 1.27 «©.27»«=6.27)S—i«Cw2Tti(i‘iw TSC(‘iéz TSOC*«‘«‘DT SP cos ae 
1.05 § 1.28 1.18 1.15 1.18 1.06 1.05 1.04 .96 .94 .90 .88  .82 a & ic «a @ 
24.28 9 07.61 27.89 27.39 25.24 25.40 24.28 22.69 23.72 25.78 26.43 26.48 28.82 28.90 28.42 26.99 25.30 ....  .... 17 
WO ace ue. Lae pues chee PORTS IS AOE CEG ON Te ON Hairs tay na eC 
(Millions of Lempiras) 

2.47 cee aren RC ca. 20 
122.4 f 13.9 13.3 10.8 10.5 7.8 7.2 ee! ie 
115.3 f 10.1 7.5 11.8 9.6 10.5 9.2 oe | ee ee ee ee acts een cece sew  aeew caw 
Se cites tua lice canbe) saa 83 103 ie eee cee take sakes. obee “came 


(Millions of Lempiras: End of Month) 
42.60 § 47.86 48.34 47.21 43.84 43.79 42.60 40.75 40.80 43.92 46.73 46.47 51.35 52.37 51.57 48.70 46.06 44.50 44.20 30 


4.30 4.41 4.42 4.42 4.42 4.22 4.30 4.22 4.22 4.22 4.22 4.22 65.8 4.82 4.90 4.91 4.60 4.61 5.06° $1 
4 .00 .55 55 .55 .54 .54 1.90 1.91 1.91 1.91 1.89 1.89 1.61 1.68 1.68 1.68 1.68 1.67 $2 
(Millions of Lempiras: End of Month) 
a 4.909 5.08 5.26 4.388 4.88 3.86 4.50 4.72 5.76 4.82 4.72 4.64 4.02 3.92 3.84 3.68 3.22 Swale Cae 
22.18 20.15 20.23 20.27 20.73 21.59 22.18 24.16 25.04 25.82 25.46 25.65 25.52 27.12 27.55 28.13 29.22 29.73 ae 
21 96 _ — — —_— wae 22 1.39 1.39 1.39 1.39 1.39 1.389 2.388 2.388 2.34 2.64 2.64 oedie” 
pr 20.15 20.23 20.27 20.73 21.38 21.96 22.77 23.64 24.438 24.07 24.26 24.13 24.74 25.16 25.79 26.58 27.09 eo 
oa 13.18 18.56 14.11 12.69 12.51 138.26 10.47 10.09 9.39 11.78 12.63 13.40 11.78 12.08 11.85 10.67 10.80 eatery 
”"40 12.68 12.94 18.62 12.28 12.17 12.86 10.08 9.68 8.99 11.62 12.48 13.26 11.58 11.938 11.61 10.25 10.55 .... 46 
; 50 .62 .49 41 .34 .40 .39 41 -40 .16 15 .14 .20 15 .24 .42 .25 dvay. 
— (Millions of Lempiras: End of Month) ‘ 
a 50.76 51.86 52.84 51.22 52.38 52.05 50.84 52.90 57.91 58.51 59.21 59.77 59.01 59.95 59.15 58.11 ee i ae 
96 82 28.71 29.68 28.97 29.30 29.47 28.92 29.03 31.03 34.69 34.21 34.28 34.05 33.80 34.03 33.20 32.65 pias (oon Cae 
“910 26.25 27.388 26.68 27.04 27.85 26.82 26.95 29.11 382.81 32.41 32.65 32.41 32.25 32.67 31.97 31.79 31.86 és 
on 2.46 2.85 2.29 2.26 2.12 2.10 2.08 1.92 1.88 1.80 1.76 1.64 1.55 1.36 1.23 .86 Seana ein 
?. 22.05 22.18 28.87 21.92 22.91 23.13 21.81 21.87 23.22 24.80 24.93 25.72 25.21 25.92 25.95 25.46 25.25 oad. 
ig 12.28 11.14 10.82 8.57 8.15 7.18 9.87 8.28 7.85 8.00 7.26 12.00 9.94 12.10 10.61 9.29 8.19 7.70 55 
5.49 5.45 5.42 5.88 5.48 5.41 5.49 §.51 5.58 5.67 5.80 5.81 5.938 5.97 6.01 6.10 6.26 6.36 eee. ae 
9 (1948 =100) 
120 120 120 117 120 120 116 117 121 121 122 127 126 123 122 121 127 cues guka ae 
Volume °® National Income by Industrial Origin: At factor cost (in millions of 
lempiras): 
1950 1951 
»peration ce ae 
credits t Mens NEN iu scG arene ince ence wuseme's $3.0 34.8 
Transport, communications and utilities... 21:8 22.0 
5 Trade, finance, insurance and real estate... 60.3 65.0 
ida Bank, GU MIEOIIIR, ooo ccc ccs sasscsosscccccs 21.0 22.1 
Cp eKsG ieee ss bead Cecneneons 10.5 11.0 
Net income from abroad...............+. —48.6 —61.2 
= a Reade ee cutee bees hees 832.6 3859.4 
cana in Gross National Expenditure: At market prices (in millions of lem- 
1950, ing Piras): 1950 1951 
, Demani Consumers’ expenditure................. $04.7 338.4 
Government current expenditure.......... 19.7 18.4 
Public domestic investment.............. 8.6 11.0 
Private domestic investment '............ 61.7 60.0 
‘li af Net foreign investment.................- 1.8 —11.8 
aillions LR 986.5 416.0 
' Includes all changes in inventories. 
——$ 
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Iceland 


Exchange Rates 
SELLING RATES 
1 RRO ei ie a ns oh ee , 


2 SEE Bie ot cg } 


BuYING RATES 
3 MS Sh ia, Veh i ce 7 


4 Mca cele akis 


Gold and Foreign Assets 

10 NATIONAL BANK............... 
11 EG malo a ik bik eh ee o> 
12 Foreign Exchange.......... 
13 Foreign Investment......... 
14 OTHER BANKs: Foreign Exchange 
15 REE ee a tesa oh ake x 0d ids ie 
16 DOLLAR EXCHANGE IN U.S. BANKS 


17 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 


VALUE OF TRADB (In Kronur) 
20 rere tc aia its gigs ri 
21 Ce eS ee 


VALUE OF TRADE (in Dollars) 
22 Exports...... 
23 Imports. 

VOLUME OF TRADE 
24 NMI Ss 6 op sits in ek 6 oe OS 
25 PES oy cea casetss.s ow 


26 Net SURPLUS WITH EPU AREA... 


Assets of the National Bank 

SO Pomme AES ............... 
81 Domestic LOANS & INVESTMENTS 
82 Government............... 


83 Official Entities. Bi is fi 
34 Business and Individuals . 


85 CREDITS TO OTHER BANKsS...... 


Assets of Other Banks 
40 FOREIGN ASSETS ........... 


Currency and Deposits 


50 MONEY SUPPLY............... 
51 Currency (Gross). 
52 Deposit Money (Gross) . 


53 Toss DEPOSITS................ 
54 COUNTERPART FUNDS........... 
Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
ii ae ae 
62 ia ak 5x aes 


FINANCING OF DEFICIT 
63 Net Borrowing............. 
64 Use of Cash Balances....... 


65 KRONA DEBT....... Seat 
66 ForREIGN CURRENCY DEBT..... 
Prices 


UNIT VALUE OF TRADE 
Ne 
81 | 


82 CosT oF LIVING (Reykjavik) ee 


Production 
90 FISHERIES PRODUCTION......... 





® Moving cross weights. 
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1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 Jul 


(Kronur per U. S. Dollar: End of Year) 


ir : a ( 16.32 16.32 16.3 
6.517 6.505 6.505 6.505 6.505 9.3652 16.324 20.394 20.55: 20.5 
26.094 26.25 96.9 


16.26 16.26 16.2 
6.484 6.473 6.473 6.473 6.473 9.318? 16.2694 18.21-  18.39- 7 





21.06 = 21.154 21.1 
(Millions of U. S. Dollars: End of Year) 
10.1 72.0 35.7 10.: 9.0 1. 
1.0 ; & 1.0 1. 
9.0 2 2. 3.5 i. 
aie 6. 4.5 4. 
RY 8 : 
Lice 9.8 7 
3.7 
-1.9 -] 
(Millions of Kronur) 
267 291 291 
320 449 519 
(Millions of U. S. Dollars) 
41.2 44.9 44.8 é 5 ; i ; 2. 
49.3 69.1 80.0 ‘ 59. 38. ; 56. 4. 
(1948 =100) 
5 82 75 
90 123 127 
(Millions of U.S. ae 
(Millions - a ‘End of Y ais 
467 231 65 85 10¢ 
172 360 532 583 7H 1,01: 
— 8 84 46 79 é 15: 
84 89 120 186 141 12% 
138 263 879 402 738 
iia 8 — 23 12 8 
(Millions of Kronur: End of Year) 
24.2 18.1 8.2 9.5 6.3 é ; 2. 8.¢ 
(Millions of Kronur: End of Year) 
61 388 319 280 338 $21 5 é 449 
27 183 172 118 182 190 218 
$4 205 147 166 156 131 5 224 
86 $98 385 897 418 444 547 534 
als oa — — 2 14 - 224 
(Millions of Kronur: Year Ending December $1) 
1.8 2.4 -—15.8 —63. —60.9 
29.1 1738.56 207.6 254. 273.2 
27.8 271.1 2234 816. 334.2 
—1.0 5 11.6 68. 68.6 
— .8 Ban 4.2 : —T7.6 
5.8 6 $7.2 103. 169.2 
49.1 1 8.1 6. 19.2 
(1948 =100) 
59 90 98 100 
53 79 89 100 ves aes 
40 91 98 x 100 1 172 
(1948 =100) 
78 79 103 100 
Beginni 
Includes 





Tonur fe 
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Se 
— ——1952 —_— — —— —. 1953—— — 
1952 July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
one per . os Dollar: End of Month) 
16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 .32 16.32 16.32 16.382 16.32 16.32 16.32 16.32 16.32 16.32 1 
20.55' 20.55 20.55 20.55 20.55 20.55 20.55 20. 56 20.55 20. 55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 36.25¢ 20.55 2 
26 .25¢ 26.25 25.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25( 26.25 
16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 $ 
18.30 - 18.30-— 18.830— 18.80— 18.30— 18.30— 18.30— 18.30— 18.80— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.80— 18.80— 18.30— 
21.15! 1.15 21.15 21.16 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 4 
(Millions of U. S. Dollars: End of Month) 
9.0 7.0 7.2 wat 8.1 2.7 9.0 8.1 8.0 vos 8.0 8.1 8.6 8.8 10.5 11.3 11.9 14.7 10 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 11 
3.5 1.5 ae 2.2 2.6 4.2 3.5 2.6 2.5 2.2 2.5 2.6 3.1 3.3 5.0 5.8 6.5 9.2 12 
4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 13 
8 5 5 6 or a 8 6 4 3 5 6 4 6 5 6 2 2 15 
9.8 7.6 tot 8.4 8.8 10.4 9.8 8.6 8.4 8.1 8.5 8.6 9.0 94 HE HS Wi WS 15 
-1.9 -1.8 -1.9 -1.9 -1.9 -1.9 -1.9 -1.6 -1.6 -1.8 -2.6 -2.6 -1.7 -1.8 -2.1 -2.8 -2.7 -2.8 -3.3 17 
20 
; 21 
(Millions of U. s. Dollars) 
39.3 2.7 3.7 4.7 4.9 §.7 2.7 2.9 3.2 2.6 2.4 1.7 3.6 237 4.6 4.7 4.1 6.0 22 
56.0 4.8 3.7 3.4 6.0 5.5 4.1 4.5 3.5 5. 2 4.8 4.1 6.6 4.5 3.9 5.5 7.3 7.8 23 
24 
(Millions of U. S. Dollars) 
—4.0 -.1 — — — -.l 5 = —.2 -1.0 -1.0 -2.2 -.1 -.38 -.38 -.5 -.1 -—-.8 —.2 26 
(Millions of Krénur: End of Month) 
136 104 107 115 121 147 136 121 120 116 119 121 130 133 160 173 184 228 30 
917 1,013 1,007 992 984 934 917 934 956 987 1,022 1,072 1,111 1,189 1,149 1,123 1,115 1,061 $1 
121 152 139 139 136 116 121 121 129 145 158 170 182 208 203 176 156 114 $2 
117 123 123 124 123 123 117 115 115 114 118 130 129 129 129 129 129 130 33 
679 738 745 729 725 695 679 698 712 730 747 773 800 802 816 817 830 818 34 
70 85 90 90 82 71 70 71 85 91 94 103 116 118 115 103 99 95 35 
(Millions of Krénur: End of Month) 
12.5 8.6 10 WS Hi i1.5 Bs at 6.0 5.5 8.2 9.1 5.8 9.2 8.5 10.1 3.7 4.0 40 
(Millions of Kr6énur: End of Month) 
423 443 451 450 448 425 423 396 408 414 428 455 473 485 497 542 513 516 50 
227 218 219 223 225 217 227 207 209 215 222 238 244 260 257 268 268 265 §1 
195 224 233 227 222 208 195 188 198 199 206 216 230 225 239 274 245 250 52 
547 534 539 532 531 534 547 556 570 589 598 615 629 639 650 665 674 680 53 
211 224 224 224 220 216 211 210 209 204 204 225 281 288 290 226 245 250 54 
60 
61 
62 
63 
64 
65 
66 
(1948 = 100) 
173 172 172 175 177 179 177 172 172 171 171 171 171 172 171 174 172 173 173 82 
72 90 
Beginning October 12. ? Beginning September 21. 3 Beginning March 20. ‘Beginning April. ‘September 30. 
Includes 1.2 million dollars for ships imported during six months ending June 1952. 7 July /December. * Includes 42.4 million Page 103 


tnur for purchase of ships abroad for resale. 













3 
4 


10 
11 
12 
13 
14 
15 


20 
21 


22 
23 








80 





$1 







41 
42 





51 
52 


53 






70 
71 
72 









Prices 






81 






82 
8&3 
84 















90 


91 
92 


93 


India 


85 Cost OF LIVING 


Production and Employment 
INDUSTRY 


AGRICULTURAL PRODUCTION..... 
i aa 


APPLICANTS FOR EMPLOYMENT ‘... 
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Exchange Rates 
1 SELLING RATE...... 


FREE RATES 
Gold: In Bars... 


In Coins (Sov ereigns).. 


Gold and Foreign Assets 


RESERVE BANK 
Takia Kini 


Foreign Exchange.......... 


DOLLAR EXCHANGE IN U. 


Government and Banks..... 
Business and Individuals... . 


PROGS. ...... 


Imports, c.if.... 
VOLUME OF TRADE 


Exports 
Imports 


Government... 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


Trade and the Balance of Payments 
VALUE OF TRADB 


Assets of The Reserve Bank 
FOREIGN ASSETS 
DomeEstTic LOANS & INVESTMENTS 


Government*............... 


Non-Government............ 


Currency and Deposits 
50 MONEY SUPPLY.... 


Currency...... 


Deposit Money............ 


Time DEPOSITS. . 
54 GOVERNMENT DEposiTs 
55 BANK CLEARINGS? .. 
Money and Capital Market 
GOVERNMENT BOND YIELD...... 
TREASURY BILL RATE°...... 
CaLL MONEY RATE#4 


SHARE PRICES* | 
Manufacturing . 


Jute Mills. 


SUNN EEEEB.. os vceee 


Tea Plantations 


80 WHOLESALE PRICEs (All Goods). . 


Jute (Caleutta)..... 


UNIT VALUE OF TRADE 
= (Current Weights) . . 


iments (Current Weights) . 








S. BANKS* 


590 
274 
816 


1,918 
1,804 


175 
114 


36 


1.98 
83 
1.16 


.28 
-75 


. 80 
01 
10 

1.70 


83 


“101° 


* End of month and year. 


are averages of Friday quotations. 
applicants. 


INTERNATIONAL FINANCIAL STATISTICs 
ea aaa a 


1938 1939 1940 y 1945 1946 1947 1948 1949 1950 


(Rupees per U. S. Dollar: End of Year) 


2.888 3.322! 3.822 3.3822 3.320? 3.318% 3.318 4.7754 4.775 
(Rupees per Equivalent of One U. S. Dollar at Official Cross Rates: a of 
7.857 7.990 8.586 8.638 8.600 
7.952 8.240 8.976 9.166 9.226 
(Millions of U.S. Dollars: Last Friday of Year) 
485 616 845 6,315 6,179 4,864 X 3,354 1,982 2,000 
274 274 274 274 274 274 X 256 247 247 
211 842 670 6,040 4,905 4,690 43,099 1,735 1,762 
2 6 10 x 33 44 62 Xx 52 63 56 
4 
(Millions of Rupees: Year re April 1) 
1,706 2,203 2,052 2,668 3,210 ....°X 4,588 5,060 6,014 
1,680 1,742 1,688 2,973 93,595 ..°% 6,724 6,398 6,089 
(April 1948/March 1949 =100: Year Beginning April 1) 
172 181 154 111 114 . xX 100 109 123 
106 107 85 95 85 . I 100 103 93 
(Billions of Rupees: Last Friday of Year) 
1.05 1.67 2.838 17.12 16.67 16.63 X 10.67 8.66 8.74 
47 65 66 .92 .99 1.52 X 4.59 5.20 5.47 
(Billions of Rupees: Last Friday of Year) 
2.03 2.22 1.95 7.60 8.52 8.48 X 8.68 7.61 8.02 
.84 .74 .91 4.33 3.86 4.04 X 4.26 3.40 3.57 
1.19 1.48 1.04 8.27 4.65 4.44X 4.42 4.11 4.45 
.19 .26 .67 1.21 1.17 1.46 X 1.07 1.13 -95 
(Billions of Rupees: Last Friday of Year) 
4.38 4.91 6.02 20.52 21.385 21.40 X 20.28 18.73 19.36 
3.03 3.40 3.23 13.09 13.37 18.37 X 12.92 12.07 12.67 
1.35 1.61 1.79 7.43 7.98 8.03 X 7.36 6.67 6.68 
1.08 1.05 1.01 2.80 3.31 $8.43 X 2.97 2.68 2.84 
05 .07 11 4.81 4.68 $8.46 xX 2.14 1.62 1.65 
1.57 1.74 1.78 4.96 5.64 4.95 X 5.23 4.77 4.70 
(Per Cent: Average of Months) 
8.2 8.56 8.61 xX 3.10 2.79 2.86 2.97 2.99 3.02 
1.33 2.03 1.21 .39 .43 .44 .49 .528 re 
.63 1.26 .68 .26 49 49 .61 .67 58 
(1948=100: Average 7 ne 
63 66 74 140 184 138 100 76 78 
76 92 91 149 210 155 100 68 66 
44 42 50 113 192 146 100 71 69 
58 57 63 116 164 138 100 74 82 
(1948 =100) 
26 2 33 67 73 xX 81 100 104 109 
17 27 27 40 52 85 100 98 102 
(April 1948/ ‘March 1949=100: Year dw an 1) 
24 29 31 57 67 xX 100 10 115 
37 41 44 54 64 ae 104 116 
28 30 36 58 74 vee aa 97 109 
(1948 =100) 
35 35 37 xX 75 79 90 100 103 103 
(1948 = 100) 
87 85 91 99 90 x 9 100 98 97 
99 101 94 96 100 95 100 
at ae ee 99 100 97 101 
(Thousands) 
ees 234 225 293 314 


>’ Monthly totals and 12-month averages. 


© Weighted average of all bills issued. 
¢ Prior to 1946 end of month quotations and annual averages thereof. 


1951 


4.8055 


Year) 


8.064 
9.151 


1,888 
247 
1,640 
62 

59 

4 


7,330 
9 ,432 


98 
118 


8.21 


6.01 


62 


54 
-90 


18.76 
.35 


41 
92 


— 
oN & Qr 


92 


108 


94 
99 


338 


1952 


4.768 


6.348 
7.102 


1,729 
247 
1,482 


65 


8.08 


17.78 


3.13 


105 


119 
117 
126 


105 


118 


94 
98 


384 


4 Monthly da 
f Includes employ 
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ee 
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as & hs 3 65 


wo 
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4] 


' Begir 
Tates s 
"1934 











TATISTIC3 
ee, 
























LL TT 





1952 July Aug’ Sept 
4.768 4.798 4.808 4.808 
6.348 6.833 7.014 6.855 
7.102 7.542 7.648 7.527 
1,729 1,661 1,674 1,696 

247 247 247 247 
1,482 1,414 1,427 1,448 
65 62 55 55 

61 58 51 52 

4 3 3 4 
5,779 542 552 477 
6,603 592 593 491 
109 118 126 111 
90 92 101 78 

7.46 

5.78 

8.08 8.18 8.01 7.96 

3.23 3.00 3.04 3.08 

4.85 5.18 4.97 4.88 

79 .95 1.00 95 

17.78 18.82 18.09 17.90 
11.86 12.04 11.84 11.86 

5.92 6.28 6.25 6.04 

3.18 3.07 3.08 3.14 

1.75 1.00 1.25 1.438 

5.09 5.27 4.46 4.69 

3.89 3.91 3.98 3.97 

2.14! er 2.01 

2.03 1.44 1.38 1.88 

72 70 70 70 
64 62 60 60 
64 62 61 60 
82 80 7 
105 105 106 106 
92 69 76 82 
119 122 117 117 
117 117 119 120 
126 135 121 128 
105 106 107 107 
118 
94 
98 
384 
nthly da ' Beginning September. 
employ# 





"1934/38, 





10Annual figure. 


Oct 


4.780 


6.419 
7.481 


1,703 
247 

1 ,456 
54 

51 

3 


535 
471 


121 
78 









7.92 


4.76 
-96 


17.84 
11.68 
6.16 


3.12 
1.52 
4.74 


106 


123 
136 
119 


107 
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Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Rupees per U. S. Dollar: End of Month) 

4.780 4.768 4.755 4.750 4.755 4.755 4.760 4.760 4.755 4.763 4.780 
(Rupees per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
6.152 6.348 6.729 6.864 6.490 6.598 6.707 6.786 6.576 6.748 6.497 
7.132 7.102 7.345 7.117 7.041 7.000 6.980 7.056 6.935 7.072 6.950 
(Millions of U. S. Dollars: Last Friday of Month) 

1,707- 1,729 1,755 1,760 1,767 1,752 1,740 1,745 1,726 1,716 1,732 


247 247 247 247 247 247 247 247 247 247 247 
1,459 1,482 1,508 1,513 1,520 1,504 1,493 1,498 1,478 1,469 1,485 
55 65 70 75 76 85 92 87 89 93 93 

52 61 67 71 73 82 89 84 86 90 89 

3 4 4 4 4 3 3 3 4 3 3 











(Millions of Rupees) 


411 455 444 393 488 389 410 401 410 401 492 
474 435 400 470 564 561 514 517 500 463 


(April 1948/March 1949 =100) 


97 114 110 98 115 97 101 98 102 96 
67 74 73 68 85 104 99 88 94 92 
(Billions of Rupees: Last Friday of Month) 


-46 7.58 7.60 7.64 7.56 7.51 7.53 











4. 


6. 
6. 


1, 


Oct 


765 


086 
829 


720 
247 


1,473 


95 
92 


Nov 


4. 


765 


6.273 


6. 


920 


1,738 
247 
1,490 





100 
96 
4 


478 
389 


India 


a 1953 — - 


Dec 


4.768 


6.267 
6.814 





























-73 5.78 5.78 5.85 5.73 5.81 5.80 


(Billions of Rupees: Last Friday of Month) 











7.95 8.08 8.18 8.23 8.45 8.43 8.45 8.41 8.24 8.17 8.12 
3.25 3.23 3.11 3.01 3.03 3.01 3.00 3.14 3.16 3.27 3.34 
4.70 4.85 5.07 5.22 5.41 5.42 5.46 5.27 5.08 4.90 4.78 


.87 .79 .78 -74 75 .74 sea 5 .15 .78 81 
(Billions of Rupees: Last Friday of Month) 


17.78 17.78 18.06 18.18 18.47 18.73 18.65 18.36 18.18 17.86 17.68 

11.61 11.86 12.03 12.19 12.33 12.60 12.62 12.33 11.92 11.79 11.68 

6.16 5.92 6.03 5.99 6.14 6.14 6.03 6.03 6.26 6.08 6.00 

3.13 3.13 8.18 38.18 3.10 93.18 3.21 3.26 3.26 3.29 3.28 

1.57 1.75 1.63 1.50 1.386 1.04 1.03 1.30 1.08 1.34 £1.37 

4.41 4.89 4.85 4.60 5.45 5.20 4.80 4.75 5.06 4.33 4.71 
(Per Cent: Average of Daily Quotations) 

3.92 3.91 3.91 3.91 3.91 8.92 93.91 3.93 3.96 3.98 .99 

2.13 2.33 2.48 2.44 2.44 2.44 2.48 2.41 2.39 2.40 2.41 

75 1.94 2.98 2.88 2.75 2.75 2.65 2.66 1.78 1.68 1.69 
(1948=100: Average of Daily Quotations) 

69 6 66 66 70 Xx 69 70 71 69 69 67 

63 59 57 55 55 xX 53 55 57 55 53 52 

58 57 57 57 60 xX 59 60 61 60 60 59 


66 X 67 72 


(1948 =100) 


64 63 








104 103 103 104 105 105 108 110 111 112 110 
64 71 67 67 59 64 85 79 85 82 71 
(April 1948/March 1949 =100) 

116 108 110 111 110 111 111 113 110 ee 

113 112 115 117 119 124 126 127 131 132 131 

127 126 120 123 114 115 120 121 111 110 pee 
(1948 =100) 

107 104 104 105 106 106 108 112 113 113 112 
(1948 =100) 


120 120 129 





(Thousands) 
425 455 466 474 493 499 512 





17 
11 


wm CO CO 


-10 


-70 
-90 


92 
74 
-18 


.30 
.09 


107 


18. 
i 


- & O00 


mm C2 00 
ad 
ao 


nN 
we 
co 


SSS 
* Beginning April. * Beginning January 14. ‘ Beginning September 22. * Effective December 17 


tates subject to minor daily fluctuations. | *See CoUNTRY NOTEs. 7 Exclusive of overland trade. * Less than 12 months. Page 105 
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Indonesia 


INTERNATIONAL FINANCIAL STATIsticg 





1938 1939 1940 ‘) 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
OFFICIAL SELLING RATES (Rupiah per U.S. Dollar: End of Year) 


\non-dollar o 9 9 11.444 
j dollar ; ; : 1.89! 2.66? 2.66 2.66 3.813 3.81 3. 11.70 


=f 11.43 11. 
oa ae 


Basic ¢ 


Certificate . i ees cams -_ 


Basie with Tax, non-dollar* 
Class II Imports.......) 
Class III Imports...... - - - - 22, 
Class IV Imports 34. 


OFFICIAL BUYING RATES 


» \mon-tiOner..........% 5 ; 9 BF 9 Er - 11.36¢ 
6 Basie} Hota ol > 7 .84 .88 1.88! 2.65? 2.65 2.65 3.793 3.79 3. 11.53 


7 Certificate... .. — — — — — — — — lr | OTs _— 
CuRB RATES (Rupiah per Equivalent of One U 


8a U. S. Dollar Notes s 
8b Australian Pound Notes..... 
8c Netherlands Guilder Notes... 
8d Pound Sterling Notes 


8e Gold: In bars... 


Gold and Foreign Assets 
10 BANK OF INDONESIA 
Gold... se 
Foreign Exchange. . 
Of which: For. Exch. Fund. 
OTHER BANKS: Foreign Exchange 


DOLLAR EXCHANGE IN U. S. BANKS c 
Government and Banks 
Business and Individuals. . . 


Trade and the Balance of Payments 
VALUE OF TRADB (In Rupiah) 
20a UD rr Na a os Sonatas i's 
206 Imports, c. i. f 
VALUE OF TRADE (In Dollars) 
21a Exports... . 
216 Imports, ec. i. f. 
VOLUME a EXPORTS 
22 


24 

Asseets of the Bank of Indonesia 
80 FOREIGN ASSETS. 

$1 Domestic LoANs & INVESTMENTS. 
382 Government. a 
83 Business and Individuals. . 
Assets of Other Banks 


40 FOREIGN ASSETs. 5 
Domestic LOANS & INVESTMENTS 
Government. ek 
Business and Individuals. . 


44 CASH 


Currency and Deposits 


50 MONEY SUPPLY 
Currency 
Deposit Money a 
Bank of Indonesia 
Other Banks.... 


55 TIME Deposits: Other Banks... . 
56 Gov't Deposits: Bank of Indo... 
Money and Capital Market 

70 GOVERNMENT BOND YIELD‘.. 


71 SHARE Prices (General)¢ 
Prices 


WHOLESALE PRICES 
80 
81 


82 RETAIL PRICEs (Food in Djakarta) 
Production 
90 CRUDE PETROLEUM 


12.50 
9.15 
4.64 
8.31 


pace 20.22 
(Millions of U. 
154 pane 2058 1978 207° 


140 nie 2018 1808 178° 
14 ee 48 178 299 
90 

297 

41 


(Millions of Rupiah) 
941 rae ow 339 §=61,045 
438 ; 810 1,234 
(Miltions or U. S. Dollars) 
500 . 58 28 392 
233 106 305 465 
(1948 =100) 
124 - 53 66 100 
137 eae 27 52 100 
107 21 63 100 


24.25 
21.99 
14.93 
22.50 
39.55 


S. Silanes Last Wednesday of Year)» 


201 
178 
23 
16 
60 
261 
16 


1,503 
1,699 


527 
579 
98 


94 
130 


(Millions a Sede Last Wednesday of Year)» 


290 eee 5438 5218 547° 
107 yor 3088 3418 881° 
39 ‘3 2368 2558 783° 
68 Sone 728 858 98° 
(Millions of Rupiah: End of Year) 

239 

315 

147 

168 


et ae 535 
(Millions of Rupiah: End of Year) 
2,319 2,828 

1,094 1 ,463 

1,225 1,365 

321 

1,044 


(Per Cent: Average of Months) 
4.82"... 3.08 3.42 3.52 

(1948 =100: Average of Months) 
118" = 82! 83 100 


one 100) 
56 Seon : ; 100 
iain i W 100 


179 100 
(1948 =100) 
6 26 100 


559 
1,341 
1,271 

70 


230 
553 
320 
233 
597 


3,310 
1,747 
1,563 

339 
1,224 


192 


. S. Dollar at Official Cross Rates: End of Year) 


14.50 
11.83 
13.02 
12.86 
26.33 


356 
209 
147 
103 


115 
472 
116 


113 
2 


16. 


13.6% 
15. 
13. 


28. 


22.00 
17.86 
19.38 
17.86 


30.88 


314 
235 
79 
20 
232 
546 
61 
60 
1 


tit A 


* Dollar transactions are subject to the same taxes with effective rates as shown on these lines plus the differential between the dollar/ 
non-dollar rates in Line 1. > Data through 1942 last Saturday of year. ¢ End of month and year. 4 Guilder prices in 


Page 106 
. Amsterdam. 1 Beginning July 1. ? Beginning March 7. * Beginning September 21. 









TATISTIcg 
—_— 


_— 


1952 


11.44 
11.704 


986 
972 


173 
106 
142 


1,790 
5 499 
4,767 

732 


883 


568 
205 


199 


197 


—— 


dollar/ 
rices in 
ber 21. 
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1953-——-—_——_—_—__ -—— 
Sept Oct Nov Dec Jan Feb Mar April May June July Aug’ Sept Oct Nov Dec 








—_— $1952 $$ 


July Aug 

















(Rupiah per U.S. Dollar: End of Month) 


11.48 11.43 11.43 11.445 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 
12.03 11.68 11.68 11.705 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.7016 



















== — — — _ 15.267 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 $8 
19.438¢ 22.86 22.86 22.895 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 4 
34.29 34.29 34.34° 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.384 34.34 6 





11.79 11.54 11.54 11.535 11.53 11. 58 11.538 11.53 11.53 11.53 11.53 11. 53 11. 53 11. 53 11.53 11.53 11.53 11.5316 


— —_— —_— —_— — — — — — — — ou ame am 7 


11.87 11.87 11.87 11.86 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 te 











(Rupiah per —_—o of One U. S. Dollar at Official Cross Rates: End of Month) 












21.50 24.00 24.75 22.00 21.50 22.00 24.00 24.25 26.25 25.75 23.50 25.50 27.50 28.50 30.00. .... caer etn eee 
15.85 16.96 17.86 17.41 17.41 17.86 18.75 19.42 22.82 22.82 20.98 21.65 23.44 24.78 25.44 .... ans ca ae 
17.10 18.05 18.81 19.00 19.00 19.38 19.76 20.383 22.80 22.42 21.38 22.80 24.22 25.18 26.03. .... Waa a 
17.14 17.68 18.03 17.50 17.14 17.86 18.93 19.28 21.43 21.60 20.09 20.98 21.96 22.85 23.93. .... wees wens 
30.44 34.33 34.21 30.75 30.44 30.88 33.33 34.55 37.55 35.88 35.21 36.66 36.73 37.01 38.48 .... Epa a 
(Millions of U. S. Dollars: Last Wednesday of Month) 
471 427 395 383 352 314 283 271 287 299 312 284 269 232 222 198 203 212 10 
280 280 281 280 255 235 218 208 208 208 207 207 197 168 162 149 149 145 11 
190 146 115 103 97 79 65 63 79 91 105 76 72 65 59 49 54 67 12 
121 82 48 30 21 20 13 17 31 34 41 9 14 12 15 13 15 18 18 
161 189 181 169 192 232 vated Sree ation rae neLwete “eee es een biatet ara ese 2ee 
632 616 576 552 544 546 seaeaete ana ge gtd Ee eo is - wide, use, axes Segoe eis oon sae 
154 114 87 65 60 61 58 61 67 64 59 38 40 34 35 35 Oe une 
153 113 86 64 58 60 57 . - . 58 37 = + 34 34 ee sae ae 
1 1 2 1 ee 















= illions me a 










ios of U.S S. Dollars) 








80 Ts 62 83 69 89 55 0 59 80 60 81 Te 63 igi 

88 90 75 88 69 92 53 54 5c 59 62 74 80 66 67 67 pats rte, 
apes 

219 170 93 211 180 153 168 119 161 176 154 182 169 165 BOP) cue ie ee 

89 161 131 124 90 127 94 79 0 73 95 91 129 79 «+ 136 TOG cca Sie a 

113 109 83 149 102 107 82 111 113 105 49 100 158 148 143 a 





(Millions of Rupiah: Last Wednesday of Month) 
3,280 2,732 2,370 2,287 2,074 1,790 1,567 1,510 1,690 1,822%3,561 3,232 2,835 2,647 2,529 2,255 2,396 2,412 $0 


















3,768 4,390 4,092 4,262 4,749 5,499 5,579 6,010. ; 4,368 4,708 4,934 5,294 5,698... nee 
3,393 3,808 3,400 3,481 4,011 4,767 i OS eee wooe Opeee & ‘097 4,296 4,812 4,946 .... see ee 
375 582 692 781 738 732 746 ae eae 591 612 638 482 ) oe Ge 
(Millions of Rupa End of Month) 
613 7417 688 644 730 883 hs ; ee 610 616 602 658 eee ae ee 
1,699 1, = L,toe i, = 1,824 1,739 ‘ 701 1, 735 ea aoe rae sey a. 1,980 1,982 1,872 or ue ee 
25 25 25 25 25 25 ere sree ay 25 25 25 25 eights cares Ji 
1,674 1, 667 1,726 1, 807 1,799 1,714 De BN Okkcs) Cccp es | ee a 946 1,966 1,907 1.847 .... cus 
648 619 685 613 543 630 958 1,006 ee oan 627 612 631 714 897 er nee Se 
(Millions of Rupiah: ‘End of Month) 
6,306 5,851 5,787 5,960 6,196 6,719 6.008 7-200 7.276 .... «..« TQe T.288 1,270 1.408 T4064... er 
4,023 3,872 3,819 38,910 4,055 4,349 4,379 4,560 4,664 Seen Saraerd 5,021 4,977 5.023 5.084 §,093__..... tae 
2,282 1,979 1,968 2,050 2,141 2,370 2,619 2,729 2,612 .... .... 2,188 2,242 2,246 2,383 2,372. .... fae ee 
650 640 600 601 633 551 575 EE Ore roe Wa cn ua creas 627 562 517 559 ee aa ee 
1,682 1,389 1,368 1,449 1,508 1,819 2:00 2,101 .... coos =6cvene Spe 1G 20a 1 1 Ct. .... 5b 
78 75 84 87 78 85 85 82 ch seas ates 117 118 108 106 109 sau ire ae 
575 576 575 580 580 582 584 584 590 saree 597 603 608 608 CH ives Valera a 





(Per Cent: Average of Welewinn Quotations) 
4.10 3.94 4.08 3.92 3.79 3.72 3.66 3.63 938.67 938.56 3.48 93.42 3.24 3.39 3.24 3.18 3.18 3.20 70 
(1948 =100: Average of Daily Quotations) 
57 54 54 58 62 62 63 64 67 75 74 72 73 73 75 71 













(1948 ~—— 











524 «5387s 477—'——s«d48H_ Csi(iti«iATC COB 521 487 idles 
206 204 236 221 225 ~# 301 303 324 359 417 276 286 255 249 249 249 276 ~«.... 81 
189 187 192 189 191 202 201 206 209 211 208 217 218 215 208 206 214 eg Cane 
(1948 = 100) 
224 217 ~=—- 230 











‘Separate dollar and non-dollar area rates established February 4. 5’ Beginning October 27. ¢ Beginning March 14. ; 

” Beginning January 23. 8 March. * January 12, 1949. 10 Includes trade through February 3, 1952. 11 Covers period Page 107 
February 4-29, 1952. ? As of end of March 1938. 13 Less than 12 months. 14 January /September. 8 July. 

* Effective January 1, 1954 the surcharge or premium on dollar transaction was eliminated. 
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Exchange Rates 
PRINCIPAL RATES 


Selling. .... 


Buying..... 


OTHER RATES 


Selling...... 


OEE re re 


Gold and Foreign Assets 


10 
11 
12 


Trade and the Balance of Payments 


SUNG gic avs 


NATIONAL BANK.......... 


Foreign Exchange.......... 


DOLLAR EXCHANGE IN U.S. BANKS * 


Government and Banks..... 
Business and Individuals... . 


VALUE OF TRADE 
Total Exports. . 
Of Petroleum 
Total Imports, c. i. f..... 
By Oil Companies 


20 
21 
22 
23 


24 O11 COMPANY PAYMENTS TO IRAN ° 


INTERNATIONAL FINANCIAL STATISTics 











1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 


16. 


16. 


Assets of National Bank and Other Banks 


80 FOREIGN ASSETS 


DomEstTIC LOANS & INVESTMENTS 
Re oo nse oo aewes 


Official Entities... . 


Business and Individuals... . 


Currency and Deposits 


50 
51 
52 
53 
54 
55 


MONEY SUPPLY 
ees kk sikh 5 
Deposit Money............ 
TIME DEPOSITS 
GOVERNMENT DEPOSITS 


BANKERS’ DEPOSITS 


BANK DEBITs 4 
To Deposit Money. . 


56 
57 


Prices 


80 WHOLESALE PRICEs (All Goods) °. 


81 


84 Cost oF LIVING 


To Government Deposits. a 


Home Goods. 
Export Goods 


Import Goods.............. 


Production 


nC 


4 Totals of months 
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90 CRUDE PETROLEUM PRODUCTION. 


® End of month and year. 


1 Beginning November 21. 


— e TS 





40 


30 


17.50 


17. 


87 
12 


re DD 
~] 
co 


17 
17 
18 
17 


15 


17.11° 


17.00! 


42 
26 
16 


1950 
(Rials per U. S. Dollar: End of Year) 
53 
17.11 60.00 53.25 66.50 54.50 40.002 140.00 
17.00 59.50 52.75 66.00 54.00 39.502 1030 
(32.50 $2.50 32.50 32.50 32.50 32.50 
132.00 32.00 32.00 32.00 32.00 32.00 
(Millions of U. S. Dollars: March 20 of Following Year) 

44 226 238 246 273 243 252 

26 127 149 142 140 140 139 

19 100 90 104 134 103 1138 

18 18 1110 23 17 x 20 
7 

(Billions of Rials: Year Beginning March 21)» 

2.25 7.02 10.64 12.36 19.01 17.17 25.75 
1.31 5.61 8.05 9.99 17.14 15.39 22.18 
1.02 3.72 4.95 5.78 5.48 9.30 6.98 

.13 45 1.08 1.13 .20 2.98 .87 

.31 .73 .93 .92 1.19 1.22 1.49 
(Billions of Rials: March 20 of Following Year) 

.63 7.33 7.73 7.92 8.79 7.80 8.09 
4.52 8.11 8.4512) 9.17 10.18 10.96 13.02 
2.59 5.28 5.4512 6.33 6.48 6.11 6.40 

.48 .62 —12 -46 .38 .38 1.86 
1.46 2.32 3.0012 8.38 4.31 4.47 5.28 
(Billions of Rials: March 20 of Following Year) 

2.63 11.08 11.3912 12.25 12.44 12.28 13.838 

.94 6.10 5.9212 6.58 6.29 6.03 7.02 
1.69 4.98 5.4812. 6.67 6.15 6.24 6.80 

-41 .46 .4§12 .60 45 .46 .54 
1.70 1.56 1.6012 1.48 1.78 2.08 1.83 

.20 .69 6312 .60 .62 1.07 1.04 

9.34 
as Ter pete eae 3.11 
(1948 =100: Year Ending December) 

22 89 86 92 100 93 79 

21 94 83 86 100 101 83 

21 75 87 96 100 86 72 

24 117 94 101 100 96 89 

17 101 90 91 100 109 89 

(1948 =100: Year Ending December) 
68 77 81 100 





>’ 1937 and 1938, years beginning June 21. 
ending about 20th of month and 12-month averages of years ending on March 20 of following year. 
* Stabilized beginning September 13. 





¢ Year ending December 31. 


¢ Teheran. 
3 Rate established in August; stabilized beginning November 11. 
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( 64 


( 
(64 


}39 
32. 


32 


— 
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— 
AID > 


951 


754 
254 
009 


50 
.00 


190 
138 
52 
25 
19 


1952 


ioe 
86 


\84. 
183. 


41 
32 


32. 


25 
15 
01 
54 
-00 
-50 
00 


173 
137 
36 
19 
12 
7 












VOLUME 
—_ 


July 


17.00 
14.75 
76.50 
14.25 
41.00 
32.50 
32.00 


183 
138 
45 
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ATISTICS 
Le 
os ——————--——- 1952 ——— a 1953 - -—$ —— — - — ——- -_ 
1952 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 


00 86.75 8 87.25 82 Ss io 86 Us. 106.0 _ 

os ff 77.00 78.00 81. 115 83.25 87.25 50 87. : [00 106.00 ; ’ ‘ 5 ; 

Se7, WP 4.75 76.00 80.50 86.00 82.75 86.75 82.00 87.00 88.50 103.00 105.00$100-508 100.50 98.50% 96.507 96.50 96.50 90.505 1 
16.50 77.50 80.50 86.25 80.21 84.01 79.50 84.01 85.68 100.88 101.82 

84-01 33 75.50 80.00 85.50 79.74 83.54 79.00 83.78 85.20 98.98 100.80f 96-60 96.60 94.70 92.807 92.80 92.80 87.105 2 

41.00 41.00 41.00 41.00 41.00 41.00 41.00 41.00 Sel tn Sa" Ba “Sa 2a 99.50— 97.50— 97.50— 97.50— 91.50—- 

32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50f 82.50 82.50 92.50 92.50 $2.50 92.50 $2.50 92.50 82.50 32.508 


86.68 — 101.83— 102.77— 97.55— 97.55— 95.65— 93.75— 98.75  93.75— 88.05— 
32.00 32.00 32.00 32.00 32.00 32.00 32.00 82.00 32.00 “"g2'00 82.00 $2.00 $2.00 $2.00 52,00 82°00 $200 3200 2008 4 


(Millions of U. S. Dollars: About 20th of Month) 





173 183 181 180 179 177 177 178 174 173 173 172 171 168 172 184 185 180 186 10 

137 138 138 138 138 138 138 138 138 137 137 137 137 137 137 137 137 137 137 11 

36 45 43 42 41 40 39 40 37 36 36 35 34 30 35 47 47 43 48 12 

19 25 23 18 20 19 19 17 16 19 19 17 18 20 23 31 47 Oe? cece Oe 

12 16 14 11 12 12 12 9 9 12 13 10 11 12 14 22 37 34 ‘icnew San 

7 8 8 8 8 7 7 7 7 7 7 7 7 8 9 9 10 ee 
(Billions of Rials: Month Ending the 20th) 

5.88 AT .35 47 .42 .62 57 .68 .63 .84 on .46 .49 73 .67 GRP Disu aed wee. 

— — — — _ — _— — — . — el ote io 21 

5.20 47 -45 -42 .35 -48 -42 .50 -41 -55 62" 1.385 1.27 1.43 1.04 .99 ee arent ivharen 

e a — — — — (1) 105 irs! ayes adap ‘kode bate: . cA 

(Billions of Rials: About 20th of Month) 

5.58 5.89 5.88 5.79 5.75 5.71 5.69 5.72 5.62 5.68 5.57 5.54 5.51 5.40 5.54 5.98 5.94 5.80 5.97 $0 

18.23 14.69 14.75 15.15 15.65 15.91 16.67 17.15 17.57 18.23 18.22 18.96 19.74 20.38 20.89 21.55 21.81 31 
9 62 71.74 7.68 7.77 8.09 8.32 8.87 8.98 9.16 9.62 9.638 9.97 10.23 10.18 10.27 10.32 10.25 32 
3 29 1.99 2.04 2.86 2.81 2.62 32.78 2.97 3.11 3.22 8.26 3.59 3.82 4.06 4.59 5.48 5.61 83 
5.39 4.96 65.08 5.08 6.25 5.07 65.07 5.20 5.80 5.89 5.88 5.40 5.69 6.14 6.08 5.75 5.95 34 

(Billions of Rials: About 20th of Month) 

17.76 14.47 14.50 14.62 15.384 15.54 16.04 16.40 16.67 17.76 17.91 18.06 19.54 19.86 19.73 20.17 20.50. .... cece “ae 
8.58 6.77 6.92 7.09 7.40 7.56 7.68 T.7e 7.86 8.56 7.00 $37 S36 S41 $48 $8.06 $3.6 ..:. sane 
9.18 7.70 7.59 7.58 7.94 7.98 8.36 8.66 8.82 9.18 9.92 9.69 10.64 10.15 10.30 10.61 10.87 Ree a 

56 .54 .54 55 57 57 -57 .58 -58 .56 -57 .58 -59 .64 .60 .57 -62 Salas eon. ae 
1.72 Be 1.55 1.80 1.91 2.00 2.29 2.36 2.31 1.72 1.96 2.06 2.55 1.99 2.17 2.88 2.77 aaa cane 
91 1.05 .97 .81 .80 .78 91 91 .84 91 .97 1.17 1.80 1.46 1.88 1.48 1.31 55 
8.29 8.26 6.40 58 
4.72 6.71 6.08 te oes acai er eee pis 57 
(1948 =100: Year Ending December) 

93 92 93 91 26 96 99 100 99 98 107 109 111 114 116 119 122 128 sane 
95 92 95 93 94 100 102 100 101 101 103 103 103 106 108 113 113 119 ace Sa 
82 82 83 81 79 81 85 88 88 87 102 107 111 114 114 115 123 ae 
119 118 117 114 123 128 135 133 126 124 129 129 134 139 144 147 146 ae 
101 101 100 98 100 102 104 102 101 101 103 104 105 106 107 109 110 is: «.. @& 

(1948 =100: Year Ending December) 
5 6 5 5 4 4 4 4 4 5 5 6 7 7 7 5 Lacs hana — 





Fluctuating rate beginning December. Through June 24; 40.00 and 48.75; June 25/December: 41.50 and 47.25. 5 Effective 
une 28, 6 scienhedt ten ~F 10. 7 Beginning September 29. %Beginning December 22. ° Beginning December 4. 1 September Page 109 
ber 11. 0. \ Beginning April 1953 includes value of certificates. 1 April 20, 1947. 


months 
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Exchange Rates 
Lo. | \ 


Gold and Foreign Assets 
coy ES MERON. os sis dloe'se oui 


Foreign Investments: Sterling 
OTHER BANKS 

Foreign Exchange.......... 

a 


DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 eae 

21 By Foreign Oil Companies 

22 Total Imports, c.if.......... 

23 By Foreign Oil Companies. 
VOLUME OF EXPORTS 

24 Od eS oa 

25 

a ci wwelew ones 


Assets of the National Bank 


$0 FOREIGN ASSETS............... 
DoMEsTIC LOANS & INVESTMENTS. 

31 Government............... 

Assets of Other Banks 

40 FORBIGN ASSETS............... 


DoMEsTIC LOANS & INVESTMENTS. 
Government Fa sste a ith icin 3% 
Business and Individuals... . 


Currency and Deposits 

50 MONEY SUPPLY................ 
51 SD oc ek eck sens s 
52 Deposit Money: Other Banks 
53 TIME Deposits: Other Banks... . 
54 Gov’t Deposits: Other Banks... . 

BANK DEBITS» 

55 To Deposit Money......... 
56 To Government Deposits... . 
Prices 

80 WHOLESALE PRICEs (All Goods). . 


81 Export Goons: Barley °........ 
82 ee 


83 Cost oF LIVING (Baghdad)...... 
Production 
90 CRUDE PETROLEUM............. 


saint eee arecasaa ieee attain 


* Baghdad. 
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1937 1938 


4.642 


22.0 


1939 1940 "! 1945 1946 1947 1948 1949 


4.030! 


> Monthly totals and 12-month averages. 


(U. S. Dollars per Dinar: End of Year) 
4.030 4.030 4.030 4.030 
(Millions of U. S. Dollars: End of Year) 


176.4 179.5 157.5 138.9 
12.4 8.2 3.9 3.8 


4.030 


164.0 171.4 153.6 135.1 


3.5 3.5% 


(Millions of Dinars) 
8 24.0 28.7 
a: 10.8 14.0 
‘2 28.1 39.9 
6 2.4 5.0 
(1949 =100) 

78 


74 83 eae 

117 158 172 187 
117 118 118 82 
(Millions of Dinars: End of Year) 


43.8 44.5 39.1 34.5 


(Millions of Dinars: End of Year) 


(Millions of Dinars: End of Year) 
57.8 56.4 50.5 49.3 
41.5 39.8 35.% 34.7 
16.3 16.6 15.% 14.6 


3.8 3.4 2. 1.4 


oo oor 


(1949 =100) 
104 114 
124 139 

95 92 


105 111 
(1949 =100) 
115 x 116 


© Unit value of exports. 


2.800? 


1950 


2.800 


AOAD w 


ho CO COC 


on 


1951 


1 952, 





VOLU ME 
—_ 


“July 


ABSoaa-= 


_ 
a 
“a ood 


Beginni 
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ee, 





1952 $a — 1953 — 


1952 July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(U.S. Dollars per Dinar: End of Month) 


2.800 9.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 1 
(Millions of U. S. Dollars: End of Month) 

129.4 1220.1 118.4 116.8 181.2 131.9 129.4 126.5 144.2 182.2 154.9 155.5 154.4 174.0 166.2 162.7 188.1 185.6 10 
38.0 2.5 26.8 25.2 39.6 40.3 38.0 $5.1 52.9 40.8 68.5 64.1 63.0 82.6 74.8 71.3 87.9 85.4 11 
34.0 97.5 28.8 22.5 35.6 36.3 34.0 31.1 48.8 36.8 59.5 59.0 57.6 77.6 69.7 66.1 82.6 80.0 12 
4.0 i 3.0 Bad 4.0 4.0 4.0 4.0 4.0 4.0 4.0 5.1 5.4 5.0 5.1 5.3 §.2 5.5 13 
91.4 9.6 91.6 91.6 91.6 91.6 - 91.4 91.4 91.4 91.4 91.4 91.4 91.4 91.4 91.4 91.4 100.2 100.2 14 
42.8 48.6 45.0 48.0 50.2 46.0 42.8 54.9 48.0 55.1 67.3 61.6 53.7 55.7 53.6 50.4 55.9 55.7 15 
40.6 46.8 42.8 41.3 48.2 48.9 40.6 52.9 45.8 52.7 65.8 60.5 53.3 52.8 50.9 47.3 52.9 52.5 16 
2.2 1.8 | 17 2.0 nul 2.2 2.0 2.2 2.4 1.4 1.0 4 2.9 2.7 3.1 3.0 $3.2 17 

172.2 168.7 163.4 159.8 181.4 177.8 172.2 181.8 192.2 187.2 222.1 217.1 208.1 229.7 219.7 213.1 244.0 241.3 18 
14.1 14.1 19 

(Millions of Dinars) 

102.9 8.2 9.8 10.9 12.7 10.9 41.1 11.6 10.2 12.1 11.5 11.6 12.0 12.4 1S.3 20 
83.0 6.0 8.3 8.8 9.7 8.7 9.4 10.0 8.7 10.6 10.3 10.8 10.6 10.9 10.9 oe a ee re aetna 
61.8 5.9 5.2 4.7 5.8 5.3 5.4 5.4 5.0 6.8 §.2 5.1 4.6 5.8 6.4 a Bi er zane 
14.4 1.3 1.2 8 1.5 lia 1.3 1.6 1.4 1.8 i 1.0 6 ie Ree) Ges wane 23 

(1949 =100) 
104 253 122 170 52 118 69 94 64 95 64 187 218 246 or ene b oad ‘aie “Ge 
185 12 12 143 510 483 331 26€ 158 208 92 83 68 26 18 aod ee: aot ta ie ce 
479 418 575 610 672 601 651 693 601 733 712 746 737 56 753 seve oe saa a 
(Millions of Dinars: End of Month) 

46.2 42.9 42.38 41.7 46.8 47.1 46.2 45.2 61.6 47.2 55.8 55.5 55.1 62.1 59.38 58.1 67.2 66.3 oe 

3.3 5.0 5.0 4.4 3.7 3.0 3.3 3.3 3.3 3.3 3.3 3.2 3.3 3.1 5.7 5.7 5.5 §.5 31 

(Millions of Dinars: End of Month) 
19.0 19.2 19.8 19.5 22.1 20.7 19.0 29.6 20.9 24.2 26.5 25.1 22.7 24.4 22.3 20.6 22.6 1.6 40 
12.4 “ut 66S UT CUTS CUS COU 3:31 3S WA Ht 136 13:53 4S 158 $16.8 17.3 ¥7.0 41 
1.6 3.7 3.7 $.7 1.9 i 1.6 1.3 1.3 1.3 1.3 1.4 1.4 1.3 1.3 1.3 1.3 1.3 42 
10.8 1.0 11.0 10.9 10.4 11.0 10.8 10:7 11.6 2.6 4.8 22 36 16 WT wMS WS §.7 43 
10.2 8.7 8.0 8.4 11.6 10.5 10.2 10.4 9.4 8.8 bet 7.8 8.6 11.5 12.4 12.9 12.8 s.2 44 
(Millions of Dinars: End of Month) 

44.9 45.1 45.4 45.1 44.8 44.8 44.9 46.3 47.0 47.6 48.6 49.5 49.9 49.6 50.1 50.1 50.5 651.4 50 
30.0 30.0 30.38 29.8 29.8 30.0 30.0 80.6 31.1 381.3 32.4 32.8 33.1 933.0 32.8 32.8 33.6 33.9 51 
14.9 15.1 15.1 15.8 14.9 14.9 14.9 16.7 16.9 16.8 16.2 36.7 168 166 197.2 WS 169 17.6 52 

8 mn “ee 9 8 = 8 8 7 9 1.0 1.0 33 1.2 1.6 1.4 1.5 1.5 53 
15.6 18.1 16.4 15.8 19.8 17.1 15.6 25.1 14.7 17.2 18.7 17.0 15.6 20.4 20.1 2.2 283.2 21.1 54 
18.7 ae 6016.7 CUS US UE ODS 20.0 18.8 19.6 19.2 20.8 18.9 22.8 22.4 21.6 23.7 26.1 55 
7.5 6.7 6.8 6.9 10.5 9.6 8.5 6.9 9.0 10.3 8.1 6.2 8.3 11.9 10.2 10.38 11.2 10.8 56 

(1949 =100) 

116 116 115 112 109 108 108 106 105 102 98 94 95 95 94 94 92 89 90 80 
163 151 162 161 158 144 153 145 135 127 113 108 104 102 102 sats ee had jaws “ae 

85 97 97 90 92 85 77 69 68 72 66 67 66 68 Se) wax ia sees jailed, ae 
104 104 104 102 104 103 101 100 99 96 94 92 91 87 87 86 85 86 87 83 

(1949 =100) . 
438 400 526 565 632 563 618 630 546 667 648 678 668 685 683 680 ..... ere ive ae 
ee 


Peginning September. * Beginning September 20. + September 30. ‘ December 1938/August 1939. p iW 
age 








Ireland 
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Exchange Rates 
tee PAWS... -...-.5- 00s 


Gold and Foreign Assets 


DY ON TN a re 
11 Gold 
12 0 Se ee 


18 OTHER BANKs: Foreign Assets. . . 

MO eS a a eg ak gs bp a celw'Sie 

15 DOLLAR EXCHANGE IN U.S. BANKS 

Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports. . ROME Kam eu 

21 POURS... sinc ces one's 
VOLUME OF TRADE 

22 I ih a ir Lia is 

23 DENS SG pki desks sees seu 


Assets of the Central Bank 

30 Formicn ASSETS ............... 
Assets of Other Banks 

40 FOREIGN ASSETS. 

41 Domestic LOANS & INVE ESTMENTS. 


42 Government : 
4 Non-Government 
44 CASH 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency (Gross) 
52 Deposits: Other Banks... 


53 TIME Deposits: Other Banks 
54 GOVERNMENT DEPOSITS 
55 BANK DEBITS*....... 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 Revenue.... 

62 A eee 
FINANCING OF DEFICIT 

63 Net Borrowing. . 

64 Foreign Grants Receiv ed. 

65 Use of Cash Balances. . 

66 Use of Counterpart Funds... 


OY “Frat GOP? ..«....c. sw nceccss 


Money and Capital Market 
70 SHARE PRICES (General)......... 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 


UNIT VALUE OF TRADE 
81 Exports. . : 
82 Imports..... 


oS SSOmT OF TAVIMG. .. ..<.5..0655. 
84 WaGeEs (Weekly Earnings)°...... 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 


91 AGRICULTURAL PRODUCTION..... 
92 ee as be 


98 FISHERIES PRODUCTION......... 
94 EMPLOYMENT (Manufacturing)... 


95 UNEMPLOYMENT (Non-Agricultrl.) 


96 NATIONAL INCOME..... 


* Monthly totals and 12-month averages. 
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1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 1952 
(U. S. Dollars per Pound: End of Year) 


4.999 


57 


57 
339 
396 


te 
aD & COCO OO 


oo 
© 
ao dS Crew 


32 
40 


54 
52 


78 
106 


1097 


46 
81 


4.642 


59 
10 
49 


284 
343 


a woo 


q 
oS on = DID 


| 
— 
tr 
_ 


46.1 
67 
43° 
87 
39 


55 
54 


76 
106 
49 
81 


154.4 


4.025' 4.025 4.025 
(Millions of U. S. Dollars: End of Year) 

67 85 176 187 202 209 199 

14 14 17 17 17 17 17 

42 71 168 170 184 192 182 
264 277 602 645 562 5387 X 392 
321 362 778 832 764 746 591 

14 18 21' = &.. 
(Millions of Pounds) 
27.1 33.0 35.8 39.1 39.7 49.3 60.6 
43.6 47.0 41.2 72.2 181.5 186.3 180.2 
ae=ren 
136 131 96 94 100 121 
82 63 35 83 97 100 100 
(Millions of Pounds: End of Year) 
14.0 21.1 43.5 46.4 60.0 61.9 71.1 
(Millions of Pounds: End of Year) 
65.4 68.8 149.3 160.2 189.7 183.3 X 140.2 
62.8 63.9 61.6 67.4 98.5 106.1 X 111.9 
6.6 6.5 8.1 8.0 8.8 a2 8.9 
56.3 57.5 53.4 59.5 89.7 96.2 X 103.0 
6.8 11.0 12.4 12.7 14.3 13.8 X 15.9 
(Millions of Pounds: End of Year) 
43.6 49.5 100.7 108.9 117.6 124.1 1385.2 
19.3 22.8 44.4 46.8 50.6 52.2 56.4 
24.3 26.6 56.3 62.1 67.0 71.9 78.9 
88.5 92.4 145.8 155.0 164.0 158.8 165.0 
4.8 7.4 6.0 5.5 5.7 8.2 8.4 
44.9 49.1 66.4 79.5 96.4 109.9 113.8 
(Millions of Pounds: Year Beginning April 1) 
—-.4 -—2.9 —1.4 —6.9 —4.6  -—7.9 -—19.2 
84.7 84.9 50.9 54.4 65.3 72.2 76.1 
$5.1 37.9 52.3 60.4 69.8 80.1 94.3 
3.4 — Law 5.0 4.2 10.0 30.7 
Sas ae oa 5 eos Sselain “= 1.0 
—3.0 2.9 —.2 » 4 —.1 —.2 
es wee 2.0 —12.3 
49.4 49.6 66. 1 71. 7 76. 0 85.9 17.1 
(1948 =100: Average of Months) 
63 57 86 100 108 100 94 
(1948 = 100) 

45 57 85 85 95 100 100 

41 52 17 81 85 100 102 

88 54 84 82 97 100 96 

56 65 93 92 x 98 100 101 

55 58 72 77 91 100 104 

(1948 = 100) 

80 80 75 85 91 100 113 
110 104 XxX 107 103 96 100 108 
kt eae cote a 110 100 100 

48 56 89 86 83 100 70 

81 81 82 89 95 100 106 

(Per Cent of I nome a 
15.6 16.6 10.6 10.6 9.4 9.0 
(Millions of mm 
a oe ©6=©6ee «= 88.2 00.2 


b End of fiscal year. 


246 
17 
228 


355 
601 
9 


72.4 
159.4 


136 
112 


128. 


117. 
i. 


_ 
— 
onmne 


139. 


79. 
164. 


bo i Go ComDD 


124. 


342.0 


206 
18 
189 


307 
513 
16 


81.5 
204.6 


135 
117 


co 
~_ 
Conn owe 


oo 
~ 
CAH 


122. 


14. 


19. 
158. 


| 
OS Onmnm: 


95 


122 


123 
128 


110 
119 


130 


105 
107 
37 


107 
7.8 
362.0 


4.025 4.0276 4.0275 2.7988* 2.7988 2.7812* 2.8094 


219 

18 
202 
356 
575 


101.5 
172.2 


98 


119.9 
139.5 


128.5 5 
20.9 


158.2 
69.9 
88.3 


167.9 
10.7 
149.0 


129 


126 
129 
119 
128 


123 
107 
103 

44 
107 


9.1 
397.2 


¢ October 1948=100. Annual figures refer to October. 
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July 


2.7925 


200 

18 
182 
297 
497 


_ 
on 
ut, RO; 


8.1 
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ily flucti 
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—_——-—————— §2————————— © 1953 —-— 


1952 July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 


(U. S. Dollars per Pound: End of Month) 
2.809 BH > 7925 2.7812 2.7844 2.8000 2.8031 2.8094 2.8181 2.8188 2.8150 2.8175 2.8125 2.8131 2.8150 2.8112 2.8019 2.8094 2.8108 2.8106 1 


(Millions of U. S. Dollars: End of Month) 





219 200 +4199 204 213 £216 ~# 219 218 215 219 4=219 «218 #=215 #«#£=&219 «23218 #223 «232 86235 234 10 
18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 11 
202 182 182 187 195 199 202 195 197 202 201 #201 197 201 200 205 214. 217 216 12 
356 297 310 322 334 340 336 3438 342 340 335 3828 ###334 «+9331 #338 «#43348 360 356~ .... 1 
575 497 509 526 547 £556 555 556 557 4559 554 546 549 550 556 °# 571 592 591 1h 
aun ns oe oe boa sa sabe Ss Fee a es ; ae ‘a 8 15 
’ (Millions of Pounds) 
101.58 8.1 8.7 96 9.4 9.7 9.4 7.6 7.7 10.4 7.7 9.4 9.4 10.1 9.8 11.5 10.7 9.1 .... 20 
172.28 126 9.9 11.9 15.1 14.0 18.1 14.0 14.2 17.0 14.7 14.6 14.5 15.6 13.1 13.4 18.4 16.3 .... 21 
(1948 =100) 
vs 161 168 187 166 178 #181 149 149 206 162 #198 #213 £4202 «©6191 229 199 .... .... 28 
98 86 70 85 106 100 94 98 101 121 104 103 104 ~# 112 92 a). SP “seas. sace, 2 


' (Millions of Pounds: End of Month) 
78.3 HS Tdi BS CBS NMS Me 76.0 76.6 78.2 78.0 177.9 76.6 78.1 77.8 79.5 82.7 83.7 83.5 30 


(Millions of Pounds: Selected Dates) 





119.9 BF 196.1 110.8 115.2 119.3 121.3 119.9 122.5 122.1 121.38 119.7 117.1 119.3 118.3 120.8 124.2 128.4 127.2 40 
139.59 146.9 143.8 146.9 146.3 139.6 139.5 140.9 139.9 189.5 189.8 139.3 148.9 145.3 146.7 151.8 153.5 145.3 41 
11.0 15.4 15.3 20.8 19.4 10.4 11.0 11.0 11.1 11.2 12.7 12.7 17.8 17.2 20.2 24.2 26.7 14.8 42 
128.58 131.4 128.5 126.6 126.8 129.2 128.5 129.9 128.7 128.4 126.6 126.5 131.6 128.0 126.5 127.6 126.8 130.4 43 
20.98 17.5 17.2 17.5 20.4 16.9 20.9 18.1 17.5 18.3 17.9 18.4 17.4 17.9 17.2 19.38 18.8 18.4 bh 
(Millions of Pounds: Selected Dates) 
158.28 143.3 145.1 147.7 160.0 152.4 158.2 154.8 150.3 149.4 151.4 148.3 150.7 152.2 152.6 158.7 164.0 160.3 .... 50 
as 2.1 62.6 63.5 65.6 67.1 69.9 67.4 67.1 68.1 68.6 67.9 67.4 67.3 67.9 68.4 71.0 72.7 74.3 51 
8.38 81.2 82.5 84.2 94.4 85.3 88.3 87.5 83.2 81.3 82.8 80.4 83.3 84.9 84.7 90.3 93.0 87.6 .... 52 
167.99 170.2 172.4 173.4 169.4 168.1 167.9 168.7 169.1 170.7 170.6 172.8 174.0 175.5 177.7 182.2 183.8 179.2 53 
10.1 5.6 5.0 7.8 7.2 11.2 10.7 11.9 14.9 18.5 11.2 9.8 18.7 7.2 86 88 9.6 10.8 .... & 
149.08 174.1 157.4 126.9 195.2 160.6 219.2 104.1 138.6 188.6 177.9 141.0 212.3 .... 0 cc...) cece) cece twee cee 55 
60 
61 
62 
63 
a oA 
65 
66 
ee ee a ea 67 
o (1948 =100: First of Following Month Quotations) 
"8 76 74 74 73 72 71 70 70 70 71 71 71 70 70 73 74 73 .... 70 
i. (1948 =100) 
é 128 129 128 #129 «180 ~=©181 129 129 180 180 180 129 #128 #=#$(128 «€©128)§6«€6©128)~(#...) (o.. 80 
e 120 124 123 188 180 8 125 126 126 124 #=%117 «251116 108 123 129 126 185 ~=....~ .... 8 
a 132 126 126 128 126 © 8=125 126 124 124 124 «+125 122 «4+128 «©9125 128 «©6124 «|... ow. 88 
a are 124. .... ss cee “Saale as eee 86 
" Se cae cehae 136 es Wena Ss. ges BR ee ee 
” (1948 =100) 
101 — > 119<——- _ ——» 130<—_- > 127<—_-_ ——> 139<———-  ——>> 139+ oe bauans eo 
WB ee ee ee ee nee nee tees a - ee ooe  oe e  E Ce 92 
10 106 ....  .... 109 ee Nee SUN, MM 
9.1 (Per Cent of Insured Workers) 
' 8.1 8.4 7.6 81 9.1 9.1 11.2 11.7 11.8 11.4 10.6 9.8 84 85 7.4 1.5 8.4 8.1 95 
a7 eo ee ee es ee Ae ee 


tober. Beginning September. * Beginning January 14. * Beginning September 19. ‘ Effective December 19 rates subject to minor 
ily fluctuations. | 'September30. ‘October. 1934/38. Page 113 
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1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952. July 


Exchange Rates 
PRINCIPAL RATES (U. S. Dollars per Israeli Pound: End of Year) 


1 Sellin vig 7 ‘ , ‘ ‘ ‘ ‘ ‘ ‘ ’ 
2 Solas ee t 4.999 4.642 4.03! 4.03 4.03 4.03 4.03 4.03 2.802 2.80 2.80 1.008 1.40 
OTHER RATES ; , al 

3 Selling.......... i . { 2.986( - ft 
4 Buying f 3.01 55f \ 14m 285, 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK: Issue Dept... . 25.5 32.3 36.1 46.4 197.8 203.3 225.0 203.6 139.4 55.4 19.3 
11 Foreign Exchange.......... 5.9 10.7 9.8 5.7 17.5 26.8 63.8 pak ee nas aie 
12 Foreign Investments........ 19.6 21.6 26.2 40.7 180.3 176.5 161.2 yeas a ee ese, ae 
PE 30.3 33.6 30.5 33.6 268.1 261.8 1385.4° 62.4 27.6 31.6 25.5 24.4 
NE NS isd kw cicigd 55.8 65.9 66.5 80.0 465.9 465.1 360.4 266.0 167.0 87.0 44.8 atch 
15 DoLLAR EXCHANGE IN U.S. BANKS Ph we 2.8 13.9 12.3 16.17 16.0 23.9 X 12.6 26.6 18.8 26.8 
16 Government and Banks..... ee oe 150. ic Satie ee aes aoe ne 9.1 23.7 16.2 91.4 
17 Business and Individuals... . The en se soieti Guys ed teh ere ee 8.6 2.9 98 "5.3 
Trade and the Balance of Payments 

VALUE OF TRADE (In Pounds) (Millions of in ee 
20 EN S35 tiara 9 Saco ea 6.5 5.7 5.6 4.3 el. 27.6 1.5* 10.6 13.2 16.7 1.0 
21 SRPINOAL ERB ocd socks w sexs 15.6 11.5 14.7 12.6 40. 5 70. 4 90. 9 23.98 88.0 102.6 122.6 23.3 

VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 Exports....... ote sie 31.9 27.8 24.4 17.2 85.4 111.1 1384.4 6.2% 39.9 36.9 46.8 ee 1.9 
23 SRE, PRIS os chaos ws cs es 76.4 56.1 65.4 50.6 164.0 283.9 366.3 96.28 320.6 287.3 343.3 bid 31.4 
Assets of National Bank: Issue Dpt. (Millions of Israeli Pounds: Approximately End of Year) 
80 ToTAL ASSETS = si Sa oe ee te 5. gine ow 55.5 74.2 86.3 105.9 
81 FOREIGN ASSETS............. 5.6 7.0 8.9 11.6 49.1 50.4 55.8 50.5 49.8 19.8 6.9 

Domestic LOANS & INVESTMENTS 
32 Government............... — -— -— - - -- — 5.0 21.4 62.5 97.5 119.998 i99.9 
Assets of Other Banks (Millions of Israeli Pounds: End of Year) 
40 ToTAL ASSETS 23.1 24.8 24.2 S3.1 (4. 127.7 95.66 110.1 154.2 213.3 274.6 998 2 
41 Of National Bank, Bank’g Dpt. Seed aia ah ye Sar 60.3 76.9 92.4 112.4 ' 
42 FOREIGN ASSETS............... 5.1 7.2 7.6 8. 3 66.5 65.0 33.66 15.5 9.9 11.3 9.1 8.7 
43 Domestic Loans & INVESTMENTS 13.6 13.6 12.8 10.5 27.6 40.5 48.7° 79.5 106.7 157.0 208.6 232.7 
44 Government. . eee. hs ake tae ae pre ner eae xia aoe 60.0 58.6 
45 By Nat’! Bk, Bank’g Dpt. ene Abe ie Secs ae pytac sz 28.7 29.2 31.2 
46 Business and Individuals , oe ro e os Bohs eae er ies 148.6 174.1 
47 By Nat'l Bk, Bank’g Dpt. A aig ais pias 28.6 32.0 46.4 68.2 oa 
48 CASH. ) 2.4 2.8 2.1 2.6 18.7 19.7 18.18 18.2 34.5 41.5 49.6 44.6 
Currency a ian (Millions of Israeli Pounds: End of Year) 
50 MONEY SUPPLY 15.9 18.1 20.4 22.7 121.8 125.9 120.2 124.2 160.3 200.9 250.0 266.7 90544 
51 Currency 4.2 4.7 7.6 9.7 43.6 39.4 37 . 6° 47.4 59.4 69.1 93.4 106.0 94.3 
52 Deposit Money: Other Banks 11.7 13.4 12.8 13. 0 78.2 86.5 82.66 76.9 100.9 131.9 X 156.6 160.89 159.8 
53 Time Deposits: Other Banks 4.6 4.7 3.4 2.7 8.6 10.8 11.6° 7.5 12.0 21.4 24.5 24.68 034 
54 DUE TO GOVERNMENT: Loan Fund a saci ices Sane sites re ee ers pate 10.0 22.7 38.0 B 30.9 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES............ 24 22 22 27 71 73 76 100 97 83 91 156 167 
BE C5088 OF ARVIN. .....2cccscvcns or ares 30° 35 75 79 80 100 103 95 104 163 172 
82 WAaGEs (Daily Earnings)........ ih eee 18 een ara past 85 100 117 126 150 239 251 
Employment and National Income (1948 =100) 
90 EMPLOYMENT (Manufacturing)... ee ae 76 85 143 136 117 100 123 139 139 133 133 

(Millions of Israeli Pounds) 

91 NATIO\AL INCOME.............. See or 80.2 sw as pats es er ses Corse GET.7 





Italy 









1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 



















Exchange Rates (Lire per U. S. Dollar: End of Year) 
en { 225 603" j 
PTI, orn ccc cucceseece 19.00 19.00 19.82 19.83 100'°2 568% 672 575 625 625 625 625 F605 
38 AVERAGE RATE Ne irs Ge | 396" 588 
FREE RATES IN ITALY —_ ‘a ee of One U.S. Dollar at Official Cross Rates: — of nea : 
4a U.S. Dollar Notes......... er 385 683 570 659 718 682 627 B 650 
4b French France Notes Me ee aa fais wine’ 212 357 He 635 560 530 57 
he Swiss Frane Notes........ ace Sail ee aie made are 606 705 662 720 682 629 647 
4d Pound Sterling Notes....... et pelea ene sk dere ae 335 459 657 636 570 510 F587 
4e et Se. .....2-.--5: ices peeks, kane Gene Odes fieen 707 898 853 849 785 698 73 
4f In Coins (Sovereigns) . cate ok Sok seine nina .... 1,074 1,117 1,002 1,093 1,048 882 BF 94g 
FREE RATES, LIRA NOTES ABROAD . 
5 Switzerland................ tet ew eee age iene 639 595 685 656 709 688 635 F 643 
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—_——— —_—_—_——_ 1852 —___——_—_—_———- — 1953 —_ -——— — 
1952 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 














(U. S. Dollars per Israeli Pound: End of Month) 


1.008 1.40 1.40 1.40 {t-G9t 1.00 1.00 1.00 1.00 1.00 1.00 {198 1:00) 56 56 56 568656 fh 
; 2.80 280- 2.80— 2.80-— 2.80— 2.80-— 2.80— 2.80—- 2.80— 2.80-— 2.80— 2.80— 2.80— 2.80 — 2.80— 2.80-— 2.80 — 2.80 — 2.80 — 3 
“L40 1.00 1.00 1.00 1.00 1.40 1.40 1.40 1.40 1.40 1.40 564 56 1.00 1.00 1.00 1.00 1.00 1.00 
| wee *s TPS TMQ U1 1 1 La 1a to tee Oe Oe ee 50 
. (Millions of U. S. Dollars: End of Month) 
Sue eksiell alae Uaceon aes 10 
ne 11 
ae 12 
24.4 28.1 27.1 46.3 42.1 37.2 13 
18.8% 26.8 26.5 22.1 27.9 19.3 18.8 26.2 22.7 15.4 15.8 16.4 16.5 14.2 18.6 19.5 18.3 13.6 15 
16.28 21.4 22.2 18.0 18.0 15.4 16.2 23.9 19.5 13.1 13.0 14.9 15.2 12.9 17.2 16.6 15.4 10.7 16 
268 53 4.4 4:1 9.9 3.9 2.6 23 32 23 28 #15 12 18 14 209 329 32.9 17 
(Millions of Israeli Pounds) 
10 1.4 1.4 72 78 82 62 28 32 31 «3:8 20 
23.3 23.7 22.0 18.1 20.4 19.0 20.7 18.6 20.7 19.4 20.9 21 
(Millions of U. S. Dollars) 
19 2.0 2.1 72 68 86 64 88 84 82 33 397 48 22 
31.4 33.8 29.1 23.38 25.8 23.8 24.1 20.4 23.2 22.4 22.9 25.0 22.7 23 
“(Millions of Israeli Pounds: ew End of Month) 
; cash! wien Stab ind ious “5 30 
$1 


119.9% 100.9 104.6 110.9 113.7 116.6 119.9 120.7 125.7 130.8 127.8 130.4 128.6 127.3 128.3 182. 
(Millions of Israeli Pounds: End of Month) 


133.6 135.5 133.8 32 


or 








98.2 291.8 299.2 322.1 318.7 326.2 332.7 ad ats spasule Kia eee peas ere 
: ae aah ; a Sida Pah eax See ait adtes gins a 
8.7 10.0 9.7 eas 16. 6 15. 0 13.3 42 
232.7 228.9 231.5 202.2 192.9 194.6 200.2 43 
58.6 53.0 50.9 86.5 31.4 34.5 32.2 44 
174.1 175.9 180.6 165.7 161.5 160.1 168.1 2 hee ae ee Bored beige caer se 
are reese ‘ a acl sendin ree Eanes ae aca suse 
44.6 39.3 44.5 47.1 45.4 50.1 52.4 ; a pies scien ae ar Saleen ae 
, (Millions of Israeli Pounds: End of Month) 
266.7 BH 954.1 261.2 270.4 270.9 272.1 266.7 280.3 287.5 285.2 282.9 285.1 289.2 296.9 302.4 50 
106.0 94.3 100.9 104.1 105.2 108.0 106.0 112.6 116.7 123.0 118.2 117.8 116.6 119.3 120.0 51 
160.8 & 159.8 160.3 166.2 165.7 164.1 160.8 167.7 170.8 162.2 164.6 167.2 173.0 177.6 182.5 52 
24.6 23.4 28.4 28.8 24.8 24.3 24.6 24.6 25.8 27.6 28.8 29.7 31.0 31.9 34.5 ee aoe eee fini ng ae 
38.0 30.9 381.4 33.5 385.7 387.6 38.0 39.0 41.3 438.5 48.5 44.0 46.7 Penns ny aad eat adalid ee 
: (1948 =100) 
156 167 167 169 171 175 186 194 199 202 210 219 232 243 247 252 249 248 eT 
jo 172 175 179 1838 185 188 192 193 195 198 202 209 212 213 4217 # «2°219 220 .... 81 
239 251 259 277 274 274 285 294 294 303 313 313 313 Sates eeat pre er Mow ak rash a 
(1948 = 100) 
13% 133 «61820 «©6126 Ss «182)s«129—S—s«125 a a ee ee 
91 
Italy 
— 1952 a ——1953-_—— — a 
“Be July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 
(Lire per U. S. Dollar: End of Month) 
=~ 1 
625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 {2 
3 
627 z ( — per Equivalent of One pe S. — at Official Cross Rates: End of ae 
530 650 642 640 636 638 627 627 625 630 628 628 629 630 624 sa 
609 581 535 546 549 556 530 637 548 560 525 535 842 564 546 558 559 570 581 46 
570 647 641 638 636 635 629 638 634 629 624 633 631 630 628 628 628 631 626 4c 
' 587 577 570 568 576 570 573 600 586 591 595 598 602 596 591 584 587 586 4d 
. 723 707 699 694 683 690 699 687 675 665 673 665 664 662 663 652 639 640 fe 
948 936 933 870 873 882 883 851 836 812 827 818 804 807 792 759 719 753 Sf 
639 643 641 640 640 637 635 640 637 631 630 635 635 628 628 629 631 631 629 5 


Beginning September. 2? Beginnning September 19. * February 17. ‘4 Beginning May 19. *° August 1948-September 1949. 
‘November, 7 September 30. 8 July-December. ® August. 10 Beginning July 1953. 1 Fluctuating rate beginning Page 115 
ovember 28. January /July, 225; August 2/November 27, 350. 12 Multiple system introduced March 26. 





Italy 


Foreign Assets and Liabilities 

10 BANK OF ITALY AND GOVERNMENT 
11 Gold 

12 Foreign Exchange 

13 FOREIGN EXCHANGE LIABILITIES 

14 Net FOREIGN EXCHANGE (12-13) 
15 DoLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks. 

17 Business and Individuals... . 
18 CREDIT TO OR FROM (—) EPU... 


Trade and the Balance of Payments 
VALUE OF TRADE 
20 ReOOree. ...... 
21 Imports, c.i.f.. . 
VOLUME OF TRADE ; 
Exports (Fixed Weights) * 
(Current Weights) . 
Imports (Fixed Weights) *. .. 
(Current Weights). . 


26 Net SURPLUS WITH EPU AREA. 


Assets of The Bank of Italy 

380 FOREIGN ASSETS : 

81 Domestic LOANS & INVESTMENTS 
32 Government . 
83 Official Entities ies 
34 Business and Individuals. . 
85 CREDITS TO OTHER BANKS 


Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 
41 Government 
42 Non-Government 

43 CASH 

Currency and Deposits 

50 MONEY SUPPLY 

51 Currency.... 

52 Deposit Money 

53 Bank of Italy. 

54 Other Banks. . fee 
55 Postal Savings Bank. . 
56 TIME DEPOSITS 

57 GOVERNMENT DEPOSITS 


Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 Revenue 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: Lire 
64 Foreign Grants Received 
65 Monetary Operations 
66 Use of Cash Balances. 
67 LirA DEBT... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD. 


71 SHARE PRICEs (General) >. 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 

Exports (Fixed Weights) *. .. 
(Current Weights). . 

Imports (Fixed Weights) *. . 
L (Current Weights). . 
85 Cost oF LIVING 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 

91 AGRICULTURAL PRODUCTION. . 

92 EMPLOYMENT (Manufacturing)... 


93 UNEMPLOYMENT (All Types) 


ie Ll. 


* For weighting system see COUNTRY NOTES. > Prior to 1948 end of year; end of 1948: 111. 
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(Millions of U. S. 
248 
28 


INTERNATIONAL FINANCIAL STATISTicy 


Dollars: End of Year) 
246 539 

58 96 

188 443 
441 

334 


(Billions of Lire) 


(1948 =100) 


(M illéons of l 


(Billions of Lire 
1 36 
554 616 
500 584 
51 28 

3 4 


7 32 


(Billions of Lire: 


313 649 
155 235 
158 414 
153 170 


(Billions of Lire: 


658 996 
368 463 
290 532 
13 15 
264 492 
13 25 
195 296 
20 10 


$39.2 575.9 
969.0 870.0 


59 X 100 
a eae 100 
91 Xx 100 
ae 100 

1, S. Dollars) 


>: End of Year) 
50 213 
818 973 
721 877 
84 84 
14 12 
84 94 

End of Year) 
996 1,550 
270 420 
726 1,129 
189 220 

End of Year) 
1,466 1,978 
721 934 
745 1,044 
16 18 
696 975 
33 51 
438 683 
12 66 


(Billions of Lire: Year Ending December $1) 


—269 
303 
579 


014 


—265 — 555 
702 895 
967 1,450 


257 500 

53 
. 1 
8 1 


(Per Cent: Average of Months) 


3.22 3.81 


4.43 4.40 


(1948 =100;: Average of Months) 


39 93 


(1948 
38 52 


58 


88 x 100 


= 100) 
95 100 


100 

100 

100 

ae 100 
95 
78 


(1948 =100) 


89 


96 
90 
102 


(Thousands) 


1,320 


1,620 


1940 ‘! 1945 1946 1947 1948 1949 


904 
256 
648 

11 
637 


304 


1,446.5 


151 
130 
156 
158 
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i , 
ire. ————$ —_ 1 5 2—$——— ~1953-— —_- $$$ — 
1952 “July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Millions of U. S. Dollars: End of Month) 
918 985 992 971 962 959 918 894 861 860 840 . 810 849 .... 10 
346 346 346 346 346 346 346 346 346 346 346 346 346 346 346 11 
o72 639 646 625 616 £613 572 548 515 514 494. .... 464 503... 12 
26 23 27 «27 «2 2 26 23 18 19 23 $247 13 
546 616 619 598 598 590 546 525 497 495 471. .... Be SP, Bee xan — 14 
309 292 295 292 306 326 309 308 286 305 312 313 311 336 #4€©6©354 365 391 432 15 
274 28 261 258 « £+(.272 298 274 276 257 274 «+3281 280 278 #305 # #322 £334 «©«©361 402 16 
35 34 34 34 34 34 35 32 30 31 31 32 33 31 32 31 30 @ .c: 
103 125 127 4.127 128 112 ~=§©103 94 75 61 47 29 3-12 -23 -21 -37 -51 —67 18 
864.9 (Billions of Lire) 
preg 68.2 58.0 68.5 78.0 69.1 80.1 67.0 71.4 76.4 73.3 73.4 72.8 81.1 70.5 75.0 86.0 84.4 20 
440.9 B i967 103.8 120.3 128.4 114.38 115.3 134.7 121.8 131.0 125.3 127.5 127.0 120.2 103.3 119.6 120.9 122.5 21 
15 (1948 =100) 
~ 156 ©1311 145 160 148 168 139 149 166 163 166 ~~ 161 189 163 173 185 22 
7 117 103 ~ 121 141 124 142 117 = 121 123 126 122 =~» 121 150 122 124 155 23 
+ 165 139 157 421165 £147 ~=# 154 183 159 181 174 175 184 160 148 ~~ 171 172 24 
0 162 124 158 168 146 152 179 164 #178 #172 #4176 «©6175 166 143 ~»= 169 152 25 
99 (Millions of U.S. Dollars) 
= 5 1 -~§ -21 -18 -18 —38 30 -28 -23 -2 —-15 —il1 2 -20 -2 -23 -28 
ma (Billions of Lire: End of Month) 
6 768 868 ##+$(+758 + «+#£+$%22 732 722 708 694 4683 #671 #49665 «3864 670 690 679 30 
a 918 928 935 942 940 969 963 963 973 964 963 966 954 970 980 31 
ie 815 814 816 822 822 #836 834 834 850 846 845 845 844 839 ~ 841 32 
7 87 97 103 104 #101 116 113 112 107 + «102 © ©102 8§=©104 94 115 123 33 
= 17 16 16 16 16 17 16 16 16 16 17 17 16 16 16 34 
204 149 149 144 158 164 #204 174 198 194 198 166 190 170 180 176 35 
. (Billions of Lire: End of Quarter) 
a 3,068 3,341 3,416 3,527 40 
9 578 749 762 789 803 41 
~ 166 2,320 2,578 2,627 2,724 42 
480 466 435 448 43 
. (Billions of Lire: End ? Month) 
oo 3,028 3,050 3,122 3,135 3,144 3,364 3,235 3,187 3,256 3,256 3,246 3,256 3,330 3,336 3,432 3,411 .... 50 
og] fp 1230 1,242 1,261 1,245 1,234 1,343 1,266 1,247 1,256 1,241 1,237 1,226 1,260 1,261 1,280 1,272 1,290 51 
“op F197 1,808 1,861 1,890 1,910 2,021 1/970 1,940 2.000 1,994 2010 2,030 2,070 2,074 2,153 2,138 ; 52 
1.390 16 16 15 15 13 20 14 13 15 14 14 15 16 14 16 12 14 53 
ru @ 1676 1,680 1,728 1,759 1,783 1,890 1,847 1,821 1,882 1,874 1,887 1,904 1,942 1,948 2,025 2,014 54 
a 106 «=6112)—s—sisd8'—i‘i‘éidGSSC‘dzdASC*é«dLzCCdW 109 106 103 106 @«€6©109 «€6©112 §«6©112)»«6'112—s—iéa2zD's—s~—‘éidzédD 55 
— 1425 1,452 1,480 1,506 1,521 1,594 1,612 1,630 1,639 1,639 1,674 1,712 1,745 1,779 1,801 56 
wo ies us 55 aa Mee -awxi> sates ike sane 42a 57 
599 (Billions of Lire) 
1795 “14 -3 -82 -21 -17 —56 -7%5 29 —72 21 —104 60 
5’ 397 248 «©6168 = s«<122)—S*—é«<209T~Ss«zi200—'—i‘=séd:°9 131 175 147 205 158 61 
2 del 362 «171 204 «= 218)~=—127—Ss 285 206 146 219 184 262 62 
oa ee we 31 18 1 26 91 36 47 —19 48 63 
19 5 15 23 one 12 25 7 1 10 7 17 64 
37 3 1 2 3 2 3 2 1 1 1 1 65 
188 65 2 26 — 4 2 —25 —-67 14 -3 a ae 66 
318° B 3 119 3,106 3,140 3,162 3,162 3,188 3,205 3,189 3,383 3,366 3,416 3,419 3,504 3,522 67 
5 93 (Per Cent: Average of Daily Quotations) 
oe 5.19 5.22 5.21 5.20 5.22 5.24 5.27 5.86 5.84 5.41 5.42 5.47 5.51 5.56 5.56 5.54 5.55 70 
165 (1948 =100) 
160 172 180 197 195 216 #210 198 188 #£=%189 «187 196 209 #8 209 71 
on (1948 =100) 
' 96 96 97 97 97 97 97 96 97 96 96 96 97 97 96 96 96 80 
. 121000 «117, sdATs—sdK 10617 118 122 129 121 126 «©6124 «113 120 124 = =8©116 81 
109 91 2 98 101 97 99 100 99 96 94 92 94 89 90 90 97 82 
110 110 «6118 «=©6©107)=Ss «106~—Ss 1111 108 105 104 #104 #«+4+104 «+103 #104 103 103 100 114 83 
114 108 86105 107 «109~=©111 106 103 108 102 + # 104 ~=§©103 99 107 100 100 100 84 
195 115 115 116 116 «116 ~=6116 116 116 117 + «#4117 118 ~~ 118 116 116 8§©116 117 117 85 
141 141 141 141 141 141 141 143 143 1438 143 143 143 144 144 144 144 86 
146 (1948 =100) 
12 «119 «=-159Ss«d162—S—i<i25DS—s«éid‘SV 150 148 160 156 ~~ 161 157 172 136 167 180 90 
— ae |) ual ack emake, eae ae oe Soi eC fuk 91 
“i 99 101 102 100 98 97 96 96 97 98 98 98 92 
1.850 (Thousands) 
1,830 1,810 1,540 1,690 1,790 1,980 2,070 2,070 2,020 1,990 1,950 1,900 1,860 1,820 93 
——— a ed 
' December, 
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1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 8 Jul 


Exchange Rates (Yen per U.S. Dollar: End of Year) 
1 Seiaanc Rate........ ; 3.699 4.265 4.267 — _ _ — 360! 361.0? 361.0 361.9 361. 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF JAPAN eae net 26% 263 25: 254 ie 
11 Gold : ; 2 219 E 110 113* 
12 44 145 exe eek Cds dec _ teas oe ere 
13 GOVERNMENT Scene ‘ 27 ‘ 27 i scat nets 22% 5 é 5 1,16 
14 Gold... o 11 10 6! ‘ 1 
15 Foreign Exchange.......... 15 17 rae Sate re ats 222 5§ 1,14 
15a U. S. Dollars ees Sax Tre oe — (me an hen ry 
15b Sterling ; oe =: ie re . fi f 35 
15c chem or banat sie eee oes eas avai : 13 
16 OTHER BANKS: Foreign Exc hange : 53 2% - ‘ ‘ 
17 TOTAL. er pate pds aie = 
18 DOLLAR EXCHANGE IN U.S. BANKS... lea 65 2 459 72 
18a Government and Banks..... ee ee beh ye as bates ee 452 71 
18b Business and Individuals... . be ey ee ey ; 3 iar ee iat 6 1 
Trade and the Balance of Payments 
VALUE OF TRADE (Billions of Yen) Millions of U. S. Dollars) 
20 Exports f 2.7 3.6 5. 50. 6 258.3 509.7 820.1 1,354.5 1,272. 90. 
21 ee St : 2.7 2.9 ‘ 3.4 ‘ 684.2 904.8 974.3 1,995.0 28. 169. 
VOLUME OF TRADB 
ee oe ears yaa . ; 25 54 100 101 ( 
498 402 ee ae 67 100 74 f 
206 223 eens fae 34 37 100 98 f 
pas — oe ae ae 56 100 144 1¢ 
Assets of the Bank of Japan (Billions of Yen: End of Year) 
Op ras, BNNTG.... .............-. 3. 3.6 i : 79.1 115.0 254.7 405.1 ; 510.5 594.8 6¢ 
81 Domestic LOANS & INVESTMENTS. i ‘ ; ; 66.2 104.2 233.1 384.4 . 314.3 388.7 6547.8 4é 
32 Government ‘ : é ; 18.4 63.7 200.8 332.56 ; 199.8 165.7 324.5 1’ 
33 Non-Government........... : . ; : 87.8 50.4 32.3 61.9 88. 114.5 223.0 223.3 27 
Assets of Other Banks (Billions of Yen: End of Year) 
40 ToTAL ASSETS ; ae ee _— phew Gok Sky ins .... ©1745. .7 1,847.0 2,428.4 2,04 
Domestic Loans & INV ESTMENTS 8 114.0 X 71.7 156.2 442.7 688. : 2 ; 1,72 
Government. .0 35.1 40.6 60.7 76.9 60. ; : ‘ Q 
Non-Government a 78.9 xX 31.1 95.5 3866.7 627. 37. . ; 1,6$ 
44 CasH. ' “a 5.4 15.1 Beste os scs 22. ; ; , 3 
Currency ‘adi iene (Billions of Yen: End of Year) 
50 MONEY SUPPLY 3 .0 90.7 X¥ 163.7 842.5 618.4 678. j J ; 1,02 
Currency 8 8 - 8 Xx ‘ 210. $38.1 336. 5 ; , 2 
Deposit Money (Net) 5 2 : 32.4 280.3 342.; 380. ; : 5$ 
Current Deposits (Gross) 5 .0 = 4885.7 87. : : 0 33 
Ordinary Deposits (Gross) 2 3 2 -56 195.1 245. 261. 3 ; 43 
55 TIME DEPOSITs... 1 wa 6: ‘ 8 183.0 282. ‘ ; ,031. 8§ 
56 GOVERNMENT DEPOSITS 5 7 17. 8 ; 6.7 14.0 19. ; i 5 € 
Government Finance (Billions of Yen: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS oe Mens 5 dete ise woe .... —42.0 -68.2 -—62.5 —109. ‘ ‘ 0 5. 
61 R ae rales oe ee ied 106.7 342.2 1,006.0 1,555. : ; 54. , 858.5 226. 
62 Expenditure mines oe eae ee .... 148.7 410.4 1,068.5 1,664. ; ey ; ‘ 221. 
FINANCING OF DEFICIT 
63 Net Borrowing:Yen......... ‘eee eee eee ae ee 36.3 70.3 98.9 —24. : ‘ . —2, 
64 Use of Cash Balances....... om panare Fates eh ee 5.7 —2.1 —36.4 5. ; . ‘ —2. 
65 Foreign Grants Received... . oes past foots ee en — — — 127. ; - 
66 YEN DEBT» sates badta yak on .... 214.5 306.5 446.0 425. ‘ er . 308. 
Money and Capital Market (Per Cent: Average of Months) 
70 MARKET DISCOUNT RATE®..... i , ‘ ‘ 4.70 5.62 X 7.87 9.62 10.10 : 5 : 9.4 
71 CaLL Money RATB ‘ j é : 3.10 3.29 4.02 5.29 6.21 : ; ‘ 8.0 
(1950 =100: Average of Months) 
72 SHARE PRICEs (General)......... wet ik ne er plaka 365 40 84 176 21 
Prices and Wages (1950 = 100) 
80 WHOLESALE PRICEs (All Goods). . 5 ‘ : 0.66 X 1.42 6.59 20 52 85 14 
81 Cost oF LIVING 5 ; : 0.87 cmc x ae 45 81 107 2 
82 WAGES (Monthly Earnings) ; ‘ 4 0.76 X 1.42 6.91 19 53 92 17 
UNIT VALUE OF TRADE (Prices in U. S. Dollars: 1950 =100) 
83 5 ‘ Pare oat 5 126 116 13 
84 Imports* oo Cae er ae ae 126 107 - 12 
ae, es 
* For weighting system See CoUNTRY NOTES. > End of fiscal year and month. © Monthly data are most frequently appli ' Begin 
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$$ 


a 


1952 


361.0 


141 
148 


146 
126 






July Aug 


——_—_—_—_—_—— 1952 


Sept 


Oct 
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Nov 


361.0 361.0 361.0 361.0 361.0 


1,162 1,156 
13 14 
1,149 1,142 
663 676 
353 339 
133 127 
21 29 
726 744 
714 731 
12 





90.9 99.7 
169.5 1538.7 
95 103 
80 97 
58 56 
168 157 
605 629 
450 456 
174 170 
276 286 
2,049 2,129 
1,727 1,790 
32 32 
1,694 1,757 
37 34 
1,024 1,050 
427 438 
597 612 
330 348 
434 440 
853 887 
60 78 






50 
1,129 
15 
1,115 
651 
337 
127 


28 


173 
760 
12 


98.3 
174.5 


100 
97 
43 


179 


638 


440 
144 
296 


2,207 
1,844 
33 
1,811 
43 


1,033 
426 
606 
422 
453 
943 


84 


34.0 
232.3 
198.3 





50 
1,114 
15 
1,099 
661 
319 
120 
33 
767 
755 
12 


96.8 
171.8 


101 
101 
51 


179 


666 


451 
202 
250 


2,272 
1,880 
33 


1,848 
39 


1,073 
443 
630 
390 
458 
960 


89 


—49.9 
226.4 


50 
1,105 
15 
1,090 
670 
291 
128 
35 
789 
776 
13 


90.3 
164.1 


95 
71 
46 


176 


671 
472 
242 
230 


2,335 





56 —29.1 34.3 

- —18.8 -—4.9 -—4.9 5.8 
308.0 324.4 297.0 354.4 394.6 
949 9.49 9.49 9.138 9.49 
8.03 8.21 8.21 8.21 8.21 
213 236 241 269 306 
142 141 141 140 139 
121 124 123 124 122 
170 144 138 137 141 
139 141 144 140 138 





121 





Dec 


361.0 


50 
1,051 
16 
1,035 
664 
249 
122 
64 
808 
793 
15 





766 


548 
324 
223 


2,428 
2,016 
35 
1,981 
28 


1,265 
554 
710 
478 
502 

1,031 

92 


—77.5 
285.6 





—9.0 
497.1 


9.13 
8.03 


343 


139 
122 
231 


133 





2 Beginning January 16. : 
note subscription of 68.8 billion not accounted for in Net Borrowing. 


$$ — — — — - —__—_—_—_—— 1953 


Jan Feb Mar Apr May June 
(Yen per U.S. Dollar: End of Month) 


July 


360.8° 360.8 360.8 360.8 360.8 360.8 360.8 


(Millions of U. S. Dollars: End of Month) 


50 50 50 50 50 50 
1,021 1,013 947 891 870 865 
16 17 17 17 18 18 
1,005 996 930 874 852 846 
679 716 739 731 737 745 
219 187 107 59 44 45 
107 92 84 84 72 57 


58 58 101 119 113 104 


822 863 «897 «893. 883—(894 
806 847 881 876 868 878 
1 4«6«16siaG:si(‘ié‘éaT?:Ssti(‘i‘zi‘‘SSCS:*«*C 









(Millions of U. S. Dollars) 
79.6 85.0 115.2 96.2 112.2 115.9 
187.4 172.7 186.6 211.8 206.1 196.8 


(1950 =100) 
91 103 135 112 120 131 
53 58 66 62 74 44 
54 71 77 70 72 80 


198 188 205 244 235 225 
(Billions of Yen: End of Month) 
709 717 753 709 709 727 
505 507 523 510 508 510 
271 232 232 238 218 184 
234 275 291 273 290 326 
(Billions of Yen: End of Month) 
2,424 2,465 2,584 2,594 2,631 2,690 
2,016 2,052 2,142 2,153 2,200 2,250 
33 33 33 33 33 33 
1,984 2,019 2,108 2,120 2,167 2,217 
39 39 50 43 37 44 
(Billions of Yen: End of Month) 
1,180 1,171 1,175 1,211 1,228 1,207 
487 490 477 485 474 484 
692 680 698 726 754 723 


432 448 450 376 387 372 
505 504 519 524 527 531 


1,047 1,059 1,119 1,107 1,127 1,147 
81 87 149 106 127 134 


(Billions of Yen) 


46.9 41.8 34.9 —48.6 46.4 44.0 
226.2 211.2 268.6 209.6 231.6 240.9 
179.3 169.4 233.7 258.2 185.2 196.9 








—58.1 —35.5 8.2 —2.3 —19.3 —34.3 
11.2 -—6.3 —43.1 50.9 —27.1 —9.7 


452.9 433.3 452.2 452.6 502.1° 472.8 


(Per Cent: Average of Daily Quotations) 
9.138 9.18 9.18 8.76 9.13 8.76 
8.21 8.03 8.21 8.21 8.21 8.03 

(1950=100: Average of Daily Quotations) 

379 386 296 268 327 312 
(1950 =100) 

145 142 142 142 142 143 

123 125 125 127 127 129 

154 146 142 147 146 176 


(Prices in U. S. Dollars: 1950 =100) 
128 121 125 125 137 129 
117 113 112 107 108 108 





(Continued on following pages) 


3 Beginning January 12. 


4 September 1945. 


50 
865 
17 
847 
762 
39 
46 


108 
910 
894 

16 


101.5 
200.3 


110 


84 
233 


737 


8.76 


327 


143 
130 
190 


135 
106 





Aug 


360.8 360.8 360.8 


50 
871 
854 
782 

36 
36 
102 
919 
903 
16 


111.2 
198.0 
120 
91 


225 


768 
536 
174 
362 


2,784 
2,340 

33 
2,307 


44 , 


1,225 
4 


“50 
890 


103.7 
192.2 


114 


91 
218 


762 


350 


~ 
ou 
1 ol 


oo 
~ 
a 


7.67 
318 


133 
108 


107.9 
210.0 


5 August /December. 


360.8 


“51 
889 
871 
768 

44 
159 
123 
915 
898 


106.1 
180.2 


561 
246 
315 


2,461 
40 


2,421 
47 


613 
1,301 
101 


—83.8 
237 .7 


21.0 


533.8 


~1 oo 
on 
Con 


311 


146 
136 





360.8 


625 
326 
299 


7.30 


136 


ET 


tly applielll' Beginning April 25. 
"Includes IM 


] 


80 
81 
82 


83 
84 
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Japan 


1937 


1938 1939 


Production, Employment, and Income 
90 MANUFACTURING PRODUCTION... . 
91 MINING PRODUCTION oI 

92 AGRICULTURAL PRODUCTION (FAO) 
93 EMPLOYMENT (Manufacturing)... 


140 
116 
112! 


154 
124 


160 
129 


94 UNEMPLOYMENT (All Types) 3.7 3.0 


95 NATIONAL INCOME. . 14.5¢ 


Lebanon 


1937 1938 


Exchange Rates 
1 OFFICIAL SELLING RaTB 

FREE RATES 
U.S. Dollar. . 
Belgian Franc 
French Franc 
Swiss France 
Syrian Pound 
Pound Sterling 
Gold: In Bars... 

In Coins (Sovereigns) . 


1.474 1.901 2.1955 


2a 
2b 
2c 
2d 
2e 
2f 
29 
2h 
Gold and Foreign Assets 

10 BANK OF LEBANON AND GOVERNMENT gta aa : 
11 Gold Sats ee ; 1 
12 French Francs fein: y 
13 Other Foreign Exchange 

14 DOLLAR EXCHANGE IN U. S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 Exports. . 

21 Imports, c. i. f. 

Assets of Banks 

40 Domestic LOANS. 

Currency and Deposits 

50 MONEY SUPPLY..... 


51 Currency (Gross)... HORS 
52 Deposit Money (Gross) . 


53 TIME DEPOSITs..... 


Money and Capital Market 
70 MARKET DISCOUNT RATE 


71 SHARE PRIcEs (General)......... 


Prices 
80 WHOLESALE PRICEs (All Goods). 
81 Cost or LivinGc> 


25 


13'° 
20"! 


{1937 
Population 11952 


LEBANON 


EXCHANGE RATES: Currently all exchange transactions (except for a few 
government transactions conducted at the par value of 2.191 pounds 
per U.S. dollar) are conducted at free market rates of exchange 
with broken cross rates between currencies. 

For an historical summary of the exchange rate system see October 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 
Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 


eras 


’ (Billions of Yen: Year Beginning April 1) 


1939 1940 ‘Y 1945 1946 1947 1948 


2.195 
(Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
eee rae ieee een 3.26 3.06 3.60 3.25 3.74 8.80 


INTERNATIONAL FINANCIAL STATIsTics 


1946 1947 


(1950 =100) 
31 39 
51 67 

81 


1948 1949 1950 1951 1952 


82 
95 
94 


160 63 
141 72 


61 
82 
87 


100 
100 
100 
100? 


138 
113 
108 
112 


148 
118 
107 
114 


(Per Cent of Total Labor Force) 
1.1 cf 


1.0 1.2 
2,884 


ii 1.2 


387 1,041 2,124 3,684 4,535 5,282 


1949 1950 1951 


(Pounds per U. S. Dollar: End of Year) 


2.205 2.205 2.205 2.217 2.21 2.21 2.21 


3.53 
3.48 
3.74 
2.25 
3.40 
4.29 
5.24 


3.22 
2.97 
3.27 
2.89 
3.87 
4.71 


1.34 
3.22 
2.36 


3.96 
2.65 


moo Croconm cc 
Ooo kor 
AAG oor 


coo 
om 


we eee So oe 
(Millions of U. S. Dollars: End of Year) 


74.12 
Rate 


69.95 
2.46 er 
10.02 X 13.61 


38.46 
19.97 
16.12 

2.37 


12.32 


1.71 1.71 
3.56 
9.87 


1 «1.71 13.08 
me Ae er one 
9.878 


(Millions of U. S. Dollars) 
20.0 39.0 38.1 35.8 
58.7 98.1 1438.3 213.5 

(Millions of Pounds: End of Year) 
70 67 106 143 
(Millions of Pounds: End of Year) 
398 354 369 382 
172 146 164 188 
226 209 205 194 
1.3 9 1.6 4.6 
(Per Cent: Average of Months) * 
8.50 6.50 xX 6.50 6.62 
(1948 =100: Average of Months) 
109 115 105 100 
(1948 =100) 
114 103 
112 102 


X 23.8° 
X 83.8° 


177 


200 


5.5 


29 82 75 74 


82 
94 


20 
2912 


134 
123 


100 
100 


76 
87 


95 


94 94 


U. S. Banks: Deposits and other short-term assets held for Lebanese 
account, as reported by U. S. banks in the New York Federal 
Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Foreign trade 
of the Syrian /Lebanese customs union through March 13, 1950. 
Thereafter trade of Lebanon. Exports of home-produced goods 
and imports for home use. Latest data include gold. Beginning 
1946, imports of crude oil from Iraq, destined for the refinery at 
Tripoli, are not included. The 1945 value of such imports was 2.1 
million U. S. dollars. 


a 


* Prior to 1947, December averages. » Beyrouth. 
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Pe ae ee PE nD 


aan 


ow wrewcw ce 
Oo OK ore & Or 
> 


om 


38.1 
28.78 


TATISTICs 


moo Cro con cc 
oo Foc orc 
BD Go coon a 


om 


94 


Lebanese 
Federal 


ign trade 
3, 1950. 
1d goods 
eginning 
finery at 
; was 2.1 
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1952 
Oct 





Sept Nov Dec Feb Mar 


—1953 


Apr May June July 


(1950 = 100) 


147 
133 


165 
145 


154 
128 


155 
99 


154 
68 


157 
106 


141 
131 


113 112 114 118 117 115 


172 
133 


176 
127 


183 
121 


187 
121 


118 115 112 112 


(Per Cent of Total Labor Force) 
1.4 1.6 1.3 La 


Li 1.2 1.2. 1.2 1.1 


Lebanon 


a —__—_-———-—--1953 
Feb Mar April May June July 


(Pounds per U. S. Dollar: End of Month) 
2.21 23:91 2.21 2.23 2.21 32.21 2.22 2.21 
(Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: 
58 3.57 3.58 3.64 68 3.53 3.49 .35 
3.58 8.52 3.45 
S.37 3.90 2.97 
3.64 3.56 3.50 
2.14 S.48 $33 
3.46 3.41 


3.52 
3.74 3.69 


3.91 
4.70 4.41 4.39 


(Millions of U. S. Dollars: End of Month) 
42.80 43.26 44.27 47.40 47.36 47.86 
31.33 32.03 32.99 33.69 33.69 34.04 
10.92 10.68 10.58 12.82 12.80 12.59 

.54 54 -70 .88 .86 1.23 


19.28 


Aug 


wc wre cowo$ 
Oo NO Ore Or 
ON oaonrona-i 
wo WCMmWwNww& 


moo COO COCO WOW 
ww wWrwho ww 


(Millions of U. S. Dollars) 


——> 18.74——_— 
———> 4.1<—— 
256 


258 263 


495 
205 
290 


11.4 


506 
205 
301 


11.8 


206 


10.1 


——)> 8.5 < 
——-»> 31.6 <— 
(Millions of Pounds: 
263 261 260 
(Millions of Pounds: 


507 512 509 
204 203 203 
303 309 306 


13.1 14.4 15.2 


——~—> 10.1<——_- 

———> 36 .4<—_——__ 
End of Month) 
273 270 


End of Month) 


522 534 
203 201 
319 323 


16.0 16.0 


279 


528 
201 
327 


16.0 


—»> $.54—— 
——-» 97.84 


294 297 293 


525 
204 
321 


18.0 


523 
201 
322 


17.0 


208 


(Per Cent: Average of Daily Quotations) 
6.28 6.23 6.13 6.19 6.25 5.97 
(1948 =100: End of Month Quotations) 

75 77 76 76 77 76 


(1948 =100) 


6.13 
75 


6.02 
76 


6.33 
82 


6.35 
80 


6.39 
81 


6.43 


78 79 79 


81 
92 


81 
91 


81 
91 


84 
92 


84 
92 


83 
91 


82 
91 


84 
93 


\SETS OF BANKS: Principal banks including the Bank of Lebanon; 21 
banks through December 1951 and 23 banks thereafter. 


CURRENCY AND DEpositTs: Currency: Total circulation. Deposit Money: 
Demand deposits of business, individuals, and foreigners plus 
deposits of the Government with the Bank of Lebanon (60 and 54 
million pounds at the end of 1948 and 1949 respectively). Time 
Deposits: Of business, individuals, foreigners, and the Government 
with the principal banks. 


76 75 
85 85 


79 
89 


78 
88 


77 
87 


74 
85 


80 
81 


81 
89 


MONEY AND CAPITAL MARKET: Market Discount Rate: 3-signature 
commercial bills of up to 90 days’ maturity. Share Prices: Un- 
weighted arithmetic average of price relatives with original base 
August 1938 /July 1989=100. Based on quotations in Beyrouth. 


PRICES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. 


a 


1984/38. 2July. —* Less than 12 months. 
ng August 27; January 1—-August 26: 2.215. 7 Beginning November 18. 
June /August. 12 January. 13 Including gold. 


‘ Average of calendar years 1934/1936. 


* Begin- 
1° June. 


5 Beginning December 3. 


8 September 30. * April-December. Page 121 





Mexico 


1937 1938 


Exchange Rates 
PSE RUE: Cae ca sca ss css .60 


Gold and Foreign Assets 
10 BANK OF MEXICO.............. 42 
NE Ae oh aterm Sica 28 
Foreign Exchange.......... 13 
PRIVATE CREDIT INSTITUTIONS. . 10 
Ens ON eh Slt 1 
Foreign Exchange.......... 9 
DOLLAR EXCHANGE IN U. S. BANKS — 
Government and Banks... 
Business and Individuals... . 


4.92! 


Trade and the Balance of Payments 
20 GOLD PRODUCTION........... 
VALUE OF TRADE 
LS ae 
Imports, ec. i. f. 
Assets of the Bank of Mexico 
FORBIGN ASSETS............... 


DoMEsTIC LOANS & INVESTMENTS 
os culsw oun oie 
Official Entities 
Business and Individuals... . 


385 CREDITS TO OTHER BANKS....... 


Assets of Other Banks 

iD PORMIGN BETS. ......6500605. 
41 Domestic LOANS & INVESTMENTS 
42 Government eee 
43 Official Entities............ 
Lh Business and Individuals... . 


Currency and Deposits 

50 MONEY SUPPLY......... 
51 Currency 

52 Deposit Money 

53 TIME DEPosIts..... 

54 BANK DEBITS *. 

Money and Capital Market 
70 MAaArKeET DISCOUNT RATE 


71 SHARE PRICEs (Industrial)....... 


Prices and Wages 

80 WHOLESALE PRICEs (All Goods)”. 
Si Repram, Pees ®..... 6... ces 
82 WAGEs (Monthly Earnings)..... 


Production and National Income 


INDUSTRIAL PRODUCTION........ 
Manufacturing............. 


AGRICULTURAL PRODUCTION..... 
OS Re ee 


NATIONAL INCOME. . 


* Monthly totals and 12-month averages. 
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1939 


5.62! 


28 
27 
1 
12 
1 
11 


59 


4.85 


INTERNATIONAL FINANCIAL STATISTicg 


(Pesos per U.S. Dollar: End of Year) 
4.86 4.86 4.86 6.88? 
(Millions of U. S. Dollars: End of Year) 

344 223 126 78 

292 180 100 42 

52 43 26 36 

32 33 35 31 

2 1 1 1 

30 $2 83 80 

116 162 139 147 


(Millions of Pesos) 
85 71 79 74 


1,207 1,545 1,981 2,594 

1,681 2,761 8,363 3,123 
(Millions of Pesos: End of Year) 

1,800 1,313 778 839 

1,490 1,754 2,255 2,587 

675 802 924 1,399 

50 105 152 168 

765 847 1,180 1,020 

16 16 20 23 
(Millions of Pesos: End of Year) 

165 161 170 

1,185 1,254 1,484 

144 165 174 


) 


21 

Lie 
’ 

17 


4 ae ae 
1,036 1,089 1,810 1,596 
L.2or 1,972 895 822 
(Millions of Pesos: End of Year) 
3,543 3,461 3,438 3,914 
1,661 1,729 1,754 2,118 
1,882 1,732 1 ,684 1,796 
388 348 380 436 
3,677 4,826 4,920 5,037 
Per Cent: Average of Months) 
9.28 10.44 9.94 9.71 
1948 =100: Average of Months) 
125 128 106 100 
(1948 =100) 
88 93 100 
84 94 100 


84 91 100 
(1948 =100) 

96 100 100 

103 99 100 

84 105 100 

86 90 100 

a 98 100 

Billions of Pesos) 

24.1 26.3 


18.5 28.6 


>’ Mexico City. 


1940 '! 1945 1946 1947 1948 1949 


8.65 


126 
52 
74 


38 
1 
37 


215 


1,990 
211 
1,778 
888 


4,352 
2,378 
1,974 

492 


5,731 


10.22 
120 


1950 


1951 


——. 


8.65 8.65 8.65 


290 269 
207 207 144 
83 62 
49 45 48 
1 1 1 
48 44 48 
158 
139 
92 


419 
3,318 
373 

4 
2,941 
1,515 


7,078 
3,649 
3,429 
781 
11,351 


10.30 


1952 





YoLUS 
— 


—_— 


Jul 


8.¢ 


1 


, — — 





STATISTIC 
smite 


—.. 


1952 


8.65 


272 
144 
129 
48 
] 
48 
231 
139 
92 


138 


5,049 
| 6,985 











_— — —_— 


Oct 
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Nov 


1952 —-_—_—_—_—__—_— 


Dec 


Mexico 


$1953 ———- —__————_—— 


Jan 


Feb Mar Apr May June 





8.65 8.65 8.65 






169 208 212 
70 72 86 
98 136 126 
45 44 38 

1 — 1 
44 44 38 
205 238 233 
116 149 139 
89 89 94 

















391 381 329 
3,151 3,163 3,216 
299 295 320 
3 3 3 
2,849 2,864 2,893 
1,205 1,299 1,381 







6,227 6,350 6,458 
3,200 3,287 3,245 
3,027 3,063 . 3,213 

730 734 748 
11,390 11,198 9,848 









9.60 11.40 11.25 
221 221 219 







154 154 151 
146 146 146 
141 139 138 







——> 130 << 
——»> 135 <—_ 











‘December average. 
"1934/39, . 


8.65 


220 
103 
117 


48 
1 
47 


232 
138 
94 


25 


413 


3,318 
352 


3 
2,962 
1,320 


6,556 
3,330 
3,226 
759 
11,794 


10.00 
216 





8.65 


240 
104 
136 


46 
A 
45 


251 
156 
95 


10 


399 
3,309 
348 


3 
2,958 
1,368 


6,822 
3,529 
3,294 
772 
11,056 


10.18 
213 


8.65 


272 
144 
129 
48 
1 
48 


231 
139 
92 


10 





419 
3,318 
373 


4 
2,941 
1,515 


7,078 
3,649 
3,429 
781 
11,929 
10.12 
214 





(Pesos per U. S. Dollar: End of Month) 


8.65 


289 
149 
141 


43 


1 
42 
239 
155 
85 





375 
3,363 
425 

2 
2,936 
1,442 


6,966 
3,552 
3,414 

797 


8.65 8.65 8.65 8.65 8.65 


(Millions of U.S. Dollars: End of Month) 
287 294 28 259 243 


178 178 179 180 171 
110 116 100 79 72 
43 44 39 36 36 
1 2 1 1 2 
43 42 38 35 35 
213 214 199 182 167 
128 134 119 101 86 
85 80 80 81 82 


(Millions of Pesos) 
15 13 10 9 10 













409 
421 


470 
457 


361 
489 530 524 





(Millions of Pesos: End of Month) 


370 383 338 311 315 
3,424 3,548 3,558 3,596 3,705 
522 532 520 468 486 

3 2 2 2 2 
2,899 3,014 3,036 3,126 3,217 
1,410 1,442 1,374 1,387 1,467 


(Millions of Pesos: End of Month) 


7,000 7,038 6,914 6,909 6,910 
3,528 3,543 3,460 3,447 3,376 
3,472 3,496 3,455 3,462 3,534 


807 834 845 853 888 


12,078 10,279 11,660 10,747 10,669 11,169 
(Per Cent: Average of Daily Quotations) 


10.00 


10.06 10.75 10.30 10.03 9.90 


(1948=100: Average of Daily Quotations) 


212 212 «2214S 215214212 
(1948 = 100) 

149 148 148 149 151 150 

145 148 141 141 141 ~~ 141 
136 132 141 138 
(1948 =100) 

—> 130<——-.._ ———_> 182 << 

——> 1834<———-$. -_- ——_> 148 < 


—> 112<——_-  ——> %<— 


* Stabilized beginning June 17. 


July 


8.65 


241 
172 
70 
40 
1 


38 


169 
85 
84 


599 


343 
3,759 
552 


1,464 


6,940 
3,377 
3,563 


304 
12,069 


10.58 
209 


153 
140 


Aug 


8.65 


232 
173 
59 
39 
1 
38 
160 
77 
83 


12 





343 


ao 


553 


340 


3,844 
584 


3 3 
3,204 3,258 
1,412 


6,912 
3,387 


3,525 
914 
11,575 


10.63 
210 


152 
141 


Sept 





8.65 


‘170 
79 
92 


568 


6,951 
3354 
3.597 

11,161 
10.58 

210 
153 
142 


‘ Includes gold and “‘valores”’. 


Oct 


8.65 


181 
90 
91 


564 


10.53 
210 


154 
142 


Nov 


8.65 


189 
93 


210 


152 
141 


Dec 


8.65 


210 


152 


Or ——————————— 


2 Fixed rate abandoned July 22. 
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Netherlands 


INTERNATIONAL FINANCIAL STATIsncj 


1937 








1938 1939 1940. 1945 1946 1947 1948 1949 1950 ‘1951 ~ 1952. 


aw per U.S. Dollar: End of Year) 
1.839 1.880 1.886: 2.6642 2.660° 2.660 2.660 3.8054 3.805 3.805 
ns per aan 0 One U.S. Dollar at Official Cross Rates: End of Year) 
a .... 5.100 4.500 4.202 3.953 3.788 
6.538 6.831 4.175 4.163 4.141 
(Millions of U.S. Dollars: End of Year) 
10 NETHERLANDS BANK........... 313 349 347 
11 Gold 270 232 167 195 $11 316 
12 Foreign Exchange 8 26 102 166 191 228 228 
13 Foreign Investments : ‘ 2: 17 15 14 9 8 8 
14 OTHER BANKS: Foreign Exchange 113 103 108 74 96 87 
15 ; ; 7 426 452 455 469 643 639 
16 DoLtLAR EXCHANGE IN U.S. BANKS 2 205 7 282 143 123 170 194 149 
17 Government and Banks..... ne Sata mae ee ae Aga ea eee oe 164 127 
18 Business and Individuals. . oe ett oe ae tye ae vate Mos re 80 22 
19 CREDIT TO OR FROM (—) EPU.... — 66 —66 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 Exports....... 
2 Imports, c.i.f.. 
VOLUME OF TRADE 
22 Exports (1948 Weights) 
23 Imports (1948 Weights) 


Exchange Rates 
1 OFFICIAL SELLING RATE 

FREE RATES, GUILDER NOTES hie 
2 Belgium ‘ 
3 Switzerland 


- 798 3.805 
3.802 
3.913 
Gold and Foreign Assets 


395 547 552 


(Millions of Guilders) 
816 1,893 
2,864 4,280 
(1948 =100) 
156 tote ae ere 33 69 
118 binds San 59 92 
( (Millions of U.S; sional 


1,205 1,079 
1,606 1,460 


1,006 
1,560 


2,718 
4,966 


8,851 
5,338 


100 
100 


151 

111 

24 NET SURPLUS WITH EPU AREA. 

Assets of the Netherlands Bank 

30 FOREIGN ASSETS . 1 ,442 1,534 
DomEsTIc LOANS & INVESTMENTS. 253 


—120 2% 5: 319 

( Millions of Guilders: 
1,098 ‘ 827 804 
259 ; 4,592 3,713 


End of Year) 
920 915 
3,637 3,435 


1,600 
3,383 


3,556 
1,543 


Government. . a aa &3 


Business and Individuals 


Assets of Other Banks 

40 FoRreIGN ASSETs .. : 

41 DomEsTIc LOANS & INVESTME NTS. 
Government. . 
Official Entities ; 
Business and Individuals. 

45 Casu 

Currency and Deposits 

50 MONEY SUPPLY.... 

51 Currency 

52 Deposit Money 

53 BLOCKED MONEY 

54 GOVERNMENT DEPOsITs. . 

55 BANK CLEARINGS * 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 
61 Revenue 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing 
64 Foreign Grants Received... . 
65 Use of Cash Balance 
66 Other Operations. . 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 INDUSTRIAL BOND YIELD........ 


n 


72 TREASURY BILL RATE 
73 CALL MONEY RATE 
SHARE PRICES 
74 Industrial 
75 Shipping 
Prices and Wages 
80 WHOLESALE PRICES» 
UNIT VALUE OF TRADE 
81 Exports (Current Weight). . . 
82 Imports (Current Weight)... 


83 Cost oF LIVING 
84 


* Monthly 
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4,470 
122 


253 176 


Millions of Guilders: 


100 97 
802 23 
293 296 


299 
4,389 
8,850 


485 506 
274 83 


489 
285 


I 
I 
I 
24 21 I 50 
X 
X 


3,600 


4,134 
$,357 $3,785 


3,500 
113 137 


276 
4,670 


350 


91 119 
686 766 
223 231 


3,300 
135 


End of Year) 


286 
4,549 
8,517 

182 

850 

207 


3,250 
133 


283 
4,752 
3,596 
161 
1,005 
222 


totals and 12-month averages. 


(Millions of Guilders: End of Year) 
oo 6,193 6,954 7,332 
,886 2,801 $8,062 3,184 
2714 8,392 3,892 4,148 
3,058 1,613 1,432 931 
2,493 1,210 704 367 
364 812 1,125 1,471 
(Millions of Guilders) 


2,541 2,421 
1,048 1,232 
1,493 1.189 


144 —_ 
575 


7,552 
3,126 
4,426 

459 
1,194 
1,491 


—207 
4,090 
4,297 


463 

240 

—128 

ik ae 5 an — 368 
(Per Cent: Average of Months) 
3.02 2.99 3.06 3.10 
3.20 3.15 3.18 
(Per Cent: Average of Months) 
1.71 1.20 1.35 1.30 


1.02 95 oD .90 
1948=100: Average of Months) 
6 97 


100 

66° 91 100 
(1948 =100) 

89 96 X 


94 100 
80 95 100 


93 97 100 
88 95 100 


100 
100 


b Home-consumed goods. 


1,451 
92 


243 








Netherlands 











STATIstics fe YOLU ME VII, NUMBER 2, FEBRUARY 1954 
mumsnet 
—  ———————-1952 —____—__—_ — —_——-——1953 —_—_—-— — ee 
1952 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Guilders per U. S. Dollar: End of Month) 
3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.8055 3.801 3.798 3.798 3.799 3.798 3.802 3.798 3.798 3.788 3.788 3.788 1 
s (Guilders - Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
3.809 3.788 3.788 3.788 3.802 3.802 3.802 3.802 3.810 3.788 3.788 3.774 3.788 3.788 3.788 3.810 3.802 3.788 3.802 2 
3.913 4.040 3.9385 3.919 3.905 3.887 3.913 .. 891 3.931 3.984 3.912 3.895 3.921 3.948 3.894 3.879 3.874 3.858 3.842 $8 
(Millions of U.S. Dollars: End of Month) 
936 764 808 860 901 921 936 962 988 1,032 1,017 1,041 1,081 1,085 1,099 1,124 1,144 1,160 1,167 10 
. 544 350 323 326 326 394 544 567 597 605 605 605 615 662 683 723 733 733 737 11 
385 407 478 527 568 520 385 388 384 420 405 429 459 417 410 395 405 421 424 12 
. - 7 7 7 7 7 7 7 7 7 2 7 " 6 6 6 6 6 6 13 
64 81 74 67 63 66 64 69 75 76 68 68 68 72 72 71 68 64 64 14 
y 1,000 845 882 927 964 987 1,000 1,031 1,068 1,108 1,085 1,109 1,149 1,157 1,171 1,195 1,212 1,224 1,281 15 
203 241 299 345 384 343 203 210 221 231 232 244 268 227 243 231 241 253 16 
122 223 282 327 365 324 182 192 201 209 207 216 239 199 211 201 213 226 17 
9 18 17 18 20 19 21 19 20 22 25 28 29 28 32 29 29 a Ou“ 
18] 153 172 182 183 182 181 184 188 197 214 222 226 225 221 223 224 224 221 i9 
(Millions of Guilders) 
8 go 657 585 711 716 661 605 715 551 689 688 593 637 635 628 785 818 746 20 
. og "550 731 624 623 744 703 687 755 587 756 684 706 777 762 744 787 823 819 21 
(1948 =100) 
256 259 233 283 285 260 236 279 218 282 268 241 267 296 287 349 22 
132 135 119 119 141 135 136 159 123 153 143 146 158 159 153 168 23 
(Millions of U. S. Dollars) 
319 38 20 1 —1 —2 5 9 18 35 14 8 —3 —7 4 3 —2 —-5 —.8 2 
(Millions of Guilders: End of Month) 
3.556 2,904 8,070 3,272 3,422 3,501 3,556 8,656 3,754 3,920 3,864 3,955 4,108 4,125 4,175 4,273 4,347 4,407 4,436 30 
. 1,543 1,898 1,751 1,549 1,519 1,460 1,543 1,470 1,471 1,587 1,353 1,811 1,254 1,225 1,226 1,229 1,229 1,233 1,226 $1 
; "451 1,887 1,724 1,528 1,451 1,451 1,451 1,451 1,451 1,451 1,300 1,300 1,241 1,217 1,217 1,217 1,217 1,217 1,217 $2 
92 11 27 21 68 9 92 19 20 86 53 11 13 8 9 12 12 16 9 33 
(Millions of Guilders: End of Month) 
243 309 282 255 238 252 243 261 284 289 260 259 260 275 272 271 258 242 242 40 
5399 5,195 5,280 5,823 5,449 5,476 5,329 5,384 5,341 5,319 5,261 5,307 5,447 5,486 5,439 5,382 5,274 5,179 41 
3) 670 3,699 3,760 3,784 3,853 3,850 3,670 3,728 3,669 3,583 3,581 3,560 3,646 3,644 3,529 3,375 3,201 3,064 42 
155 136 159 165 160 165 155 133 144 155 173 175 236 248 255 263 271 290 43 
1,504 1,360 1,361 1,374 1,486 1,461 1,504 1,523 1,528 1,581 1,557 1,572 1,565 1,594 1,655 1,744 1,802 1,825 b4 
260 281 262 259 252 269 260 196 194 222 211 287 339 421 484 410 593 706 45 
(Millions of Guilders: End of Month) . 
8 050 7,848 7,898 7,958 7,897 7,964 8,050 7,896 7,952 7,900 7,855 8,027 8,198 8,489 8,437 8,430 8,474 8,552 50 
3'171 3,017 3, 049 3,049 3,080 3,104 3,171 3,098 3,144 3,145 3,167 3,174 3,168 3,209 3,228 3,233 3,277 3,301 51 
| 4879 4,831 4,849 4,909 4,817 4,860 4,879 4,798 4,808 4,755 4,688 4,853 5,030 5,280 5,209 5,197 5,197 5,251 52 
| eel ~ _ — _ — — — — — — ~ — — — Mie. Stee Gian chase Jee 
2.043 1,763 1,824 1,882 1,929 1,918 2,043 2,085 2,157 2,323 2,302 2,170 2,189 1,968 1,886 1,992 1,796 1,681 1,738 54 
1,882 2,098 1,782 1,898 1,966 1,896 2,201 1,931 1,719 1,820 1,790 1,985 2,172 2,258 1,779 2,209 2,118 2,450 55 
826 
5,749 = 
4,923 62 
F pee 63 
} 827 
64 
7 —839 65 
‘ (Per Cent: Average of Wednesday Quotations) 
3.41 3.34 3.35 3.382 3.28 3.28 $.282 8:01 8.21 8.17 847 S48 3.88 3.20 3.97 39.16 3.15 &.17 
4.1 4.13 3.98 3.99 3.94 3.91 3.85 3.68 3.61 938.68 38.53 3.39 93.27 3.27 3.27 3.28 3.16 3.19 $3.21 71 
1.08 . (Per Cent: Average of Daily Quotations) 
fe = 1.05 85 85 .84 .87 .92 .83 81 .90 .93 .64 57 .50 50 .43 .38 = ee, 
“ee 75 .58 -61 .50 .54 .58 .54 .50 a) | oan 52 -50 -50 .50 .50 .50 .50 .50 73 
80 “ (1948 =100: Average of Daily Quotativns) 
88 79 79 80 79 81 82 84 86 86 84 86 86 89 91 90 90 93 96 7% 
89 84 85 85 85 84 85 89 90 89 88 88 89 90 89 90 94 97 765 
40 (1948 =100) 
l 136 137 138 138 138 139 137 136 136 134 135 134 133 133 133 133 80 
. 113° 112 «6 111—Sssa12—s's—i2—éidzdA 114 112 108 114 108 #8107 95 97 99 81 
90 131 128 126 129 126 123 115 116 120 117 117 119 116 115 113 aioe — 82 
) on 128 127 128 128 127 128 128 128 128 128 129 129 129 128 129 129 128 83 
le 123 123 123 123 123 123 123 123 123 123 123 123 123 123 123 124 84 
(Continued on following pages) 
— 


TS 


' Beginning July 1. ? Beginning August 3. 3 Beginning February 27. 


5 Beginning January 2 
Tate subject to minor daily fluctuations. 6 Less than 12 months. 


‘ Beginning September 21. 
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Netherland S INTERNATIONAL FINANCIAL STATIstig 





1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 


Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION 88 8 91 27 65 83 100 112 123 128 130 


91 AGRICULTURAL PRODUCTION... .. ‘ f ae 62 89 x 100 128 136 141 sit 

92 FAO Index. ae 12 ie Pears tare aig ee 104 100 120 140 141 143 

93 EMPLOYMENT (Manufacturing). . ane Pacis eo iow er 78 at 100 105 110 110 107 

94 UNEMPLOYMENT (All Types)*.... 32 30% 236 re vd 53.1 0.7 29.0 42.1 57.7 67.8 104.3 
(Billions - Gude 

95 NATIONAL INCOME. : : 6.21 : 4.17 9.33 eo AZ 14.11 15.62 17.05 17.70 


Population ! 1937 8.6 million TRADE AND THE BALANCE OF PAYMENTS: Balance of Payments (in mi. 
NETHERLANDS Pi tises ene cae 10.4 million lions of Netherlands guilders) : 


EXCHANGE RATES: Currently foreign exchange transactions in most cur- 

rencies may be made by authorized banks at any rate at or between 1950 1952 

the official buying and selling limits of the Netherlands Bank. ; RE - ——— - 

Current Netherlands Bank rates are 3.77 and 3.83 guilders per U, S. aa ome 8 6kane 

dollar with approximately equivalent spreads for other currencies. Imports, f.0.b. 735 "937 

Prior to mid-1952 fixed buying and selling rates were maintained — 
Trade balance... . , 05% ,733 

for all currencies but from this date currencies were gradually oo - 

shifted to the fluctuating basis of trading. The U. S. dollar, for eee. « 296 pond 

which quotations are reported in International Financial Statitics, Government, n.i.e.. . we 35 -151 

was added to this arrangement on January 2, 1953. Other services 426 


From September 7, 1949 to October 19, 1953 exporters to the United Total... 222 —1,066 
States and Canada were permitted to retain, for authorized pay- Parvave Frnawcina (ether than 
ments purposes, 10 per cent of the proceeds of exports of domestically er Sale of Private 
produced goods. From February 11, 1952 this arrangement in- eee 
cluded also exporters receiving U. S. or "Canadian dollars in payment Long-term capital . 
of exports to a country with which the Netherlands had not con- Short-term capital 
cluded a monetary agreement, or in payment of exports, irrespective Total... 
of the country of destination, for account of the administration of sisitinitich aisles Uiiieeiiny Mumsrees 
the United States or of an international organization. The retained hanno aol cht c- 


proceeds were not legally transferable. tractual repayments........ —209 
Net financing of Indonesia and 
Overseas Parts of the Realm —481 


GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes Other.............s0s0005-. 8 
gold pledged with the Federal Reserve Bank of New York for a WMA 8 oa cues —687 
dollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- ; 
ber 1948, and 11 million dollars in December 1948. In January CUMULATIVE TOTAL.......... —982 
1949, the latter amount was sold. In addition to the holdings of CoMPULSORY SALE OF PRIVATE 
the Netherlands Bank, gold was held at various times by the Ex- ASSETS. ..... 205 
change Equilization Fund and the Treasury. The holdings of the Economic AID 
Exchange Equalization Fund amounted to 59 million U. S. dollars ECA/MSA grants (net)... ... 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars oro, ae ae (net)... 
was held during part of 1945 and 1946 and the beginning of 1947, ee 2 


Long-term credits. 





Net ERRORS AND OMISSIONS. . —32 





first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U. S. dollar loan in the United States; it Total................. 

was sold in April 1947 to the extent necessary to repay the loan. MONETARY MOVEMENTS 

Since then, gold holdings outside of the Netherlands Bank have - ae sornegpant 

been small. Foreign Exchange: Data exclude reichsmark balances an ton Se aie 
beginning 1940. Foreign Investments: Credits granted to Indo- Use of IMF resources. . — 
nesia under the law of November 15, 1933. Dollar Exchange in U.S. short-term credits (net)... —26 


; eS ) liabilities... | 6 
U. S. Banks: Deposits and short-term dollar obligations held for ees 140 


Netherlands account, as reported by all U.S. banks. Data exclude Other short-term assets (in- 
Netherland West Indies and Indonesia. Credit to or From (—) wee) - ae 
EPU: Cumulative total of credit extended to or received from EPU. Monetary gold (increase —). oe 


Cf. table ‘‘European Payments Union’”’ for explanatory notes. WR es ov esas cacgnes —87 





New Zealand 





1937 1938 1939 1940 ‘) 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (U.S. Dollars per Pound: End of Year) 
1 SELLING RATE ; 3.7000 3.2100 3.2050? 3.2050 3.2050 3.2070° 3.96964 2.75865 2.7627 2.7504’ 2.7732 


Gold and Foreign Assets (Millions of U. S. Dollars: Approximately End of Year)» 

10 RESERVE BANK 2 43 52 71 310 242 236 151 172 
11 23 23 23 23 23 23 27 29 
12 Sterling. . 18 27 41 269 204 175 104 132 
13 Other Foreign Exchange - — — 3 2 2 2 1 6 
1h Foreign Investments....... - 3 1 4 15 12 37 20 § 
15 OTHER BANKS: on Exchange 35 19 32 48 39 72 80 64 83 
16 ‘ 62 84 119 349 314 316 215 255 
17 DOLLAR EXCHANGE IN U. S. BANKS © Paete ee ee hie 4 6 5 8 Xx 8 


® Thousands. > December figures refer to last Wednesday before Christmas; in 1947, to last Wednesday; prior to 1947, to last 
Page 126 Monday. ¢End of year. 
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1952 


130 
143 
107 
104.3 


17.70 


its (in mil- 
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Apr 


(1948 = 100) 


144 


ee le a a 
6.9 88.6 84.8 91.3 105.9 140.7 140.6 128.2 94.9 
—_——-> 4.044——— > 4.46 <—— 


Value of Trade: Exports of home-produced goods and imports for 
home use. Data are adjusted by the addition of trade handled by 
parcel post and of purchases and sales of diamonds. 1946 imports 
are adjusted to correct for under-valuation of recorded imports in 
accordance with the Netherlands Government estimate of the 
amount of undervaluation, and the total also includes 30.7 million 
guilders, rough official estimate of the minimum value of ships im- 
ported during 1946. Volume of Trade: Represents 85 per cent of 
total exports and imports by value in 1948. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for the last quarter of 1948 was 13.8 million dollars, equivalent to 
an annual rate of 55.2 million dollars. Data cover overseas terri- 
tories and Indonesia. 


ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: 
Government: From 1940 through 1944 the amount of Netherlands 
Bank’s gold used by the Government is included. Beginning 1940 
reichsmark holdings of the Bank are also included until December 
$1, 1946, when taken over by the Government. 


ASSETS OF OTHER BANKS: The Other Banks are all anies commercial 
banks, X prior to 1945 the five leading banks. At the end of 1945, the 
domestic loans and investments and cash of the five leading banks 
were as follows (in millions of guilders) : 


Government 
Official Entities 


Cash: Currency holdings, money at call, and demand deposits with 
the Netherlands Bank, the Other Banks, and Transfer Institutions. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Netherlands Bank, the Other 
Banks, and the Transfer Institutions. Government Deposits: 
Special and ordinary deposits of the Treasury with the Netherlands 
Bank. Beginning November 1948 special deposits represent 
ECA ‘counterpart’? funds. Blocked Money: Blocked deposit 
accounts with the Other Banks and the two central agricultural 
banks. Bank Clearings: Total checks cleared at the Amsterdam, 
Rotterdam, and The Hague clearing houses. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 
irredeemable bonds. Industrial Bond Yield: Unweighted average 
yields to maturity of three prime industrial bonds. Treasury Bill 


140 


83.2 


(Billions of Guilders) 


Netherlands 


95 
May June July Aug’ Sept Oct Nov Dec 


136 145 142 142 148 eee tee 
: ve ae ees 91 

92 

68.1 61.4 60.9 60.3 59.0 63.3 74.0 .... 9 
95 


Rate: Unweighted arithmetic average based on market price of 3- 
month bills outstanding. Discount Rate of the Netherlands Bank: 
2.5 per cent since April 7, 1953. Since 1936 the rate has been 
changed as follows (in per cent): 


Date Established Rate Date Established 


I nao dcccecciceses 2.0 1951—Apr 17 , 

ee re 3.0 1952—Jan 22...........+. 3.5 
1941—June 27.............2.5 DR tseeacevecées 3.0 
1950—Sept 26.............. 0 Ws os kiceveneses 2.6 


Share Prices: Unweighted arithmetic averages of daily prices. 
Based on quotations in Amsterdam. 


PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 


importers, weighted by quantities sold or imported in 1941. The 
rise in the wholesale price index from 1940 through 1945 is under- 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
quotations of unavailable commodities were kept in the index 
throughout the war and post war quotations were substituted in late 
1945 and early 1946. Wages: Male workers in industry and 
construction. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 


Apr 


cover harvest years ending June 30 of the year indicated. Weighted 
by 1946/50 prices; X prior to 1948 weighted by 1924/28 prices. 
National Income: At factor cost. Estimates for the war years 
exclude net income from overseas. Gross National Expenditure: 
At market prices (in billions of guilders): 


1938 1948 1949 1950 1951 1952 
Personal consumption............. 4.40 11.12 11.60 12.66 13.60 15.65 
Government expenditure........... -70 2.28 2.35 2.66 3.09 
Gross public dom. investment. ..... .10 .35 44 -43 45 
7ross private dom. investment..... «57 3.41 3.67 5.12 4.90 
Net foreign investment. . .20 —-1.15 —.26 -—1.12 —.10 


INS 6 a00Sa bane waed hs enc 5.97 16.00 17.81 19.75 21.94 


National Income by Industrial Origin: At factor cost 
of guilders) : 


pene, forestry, fishing........ 
anufacturing, construction....... 
Trade 
Transport, communication, 

hotels, etc 
es ws. cao d 4k oreewseeen 
All others 
Net income from abroad 


New Zealand 


—————-1953-—_—_—_———— ++ 


May June July Aug Sept Oct Nov Dec 


(U.S. Dollars per Pound: End of Month) 
2.7806 2.7825 2.7788 2.7812 2.7763 2.7775 2.7788 


(Millions of U. S. Dollars: Last Wednesday of Month) © 


188 180 188 205 234 246 
33 33 33 33 33 33 
58 50 90 108 137 149 

7 7 3 3 3 2 

90 90 62 62 62 62 

62 62 48 64 78 86 


250 242 236 269 312 332 


281 287 287 
33 33 33 
184 185 185 
3 3 3 
61 67 67 
94 89 67 


375 376 354 


(Continued on following pages) 


? Beginning January 9. 3 Beginning January 14. ‘ Beginning August 19. ‘ Beginning September 19. 
0. 7 Effective December 18 rates subject to minor daily fluctuations. Page 127 





New Zealand INTERNATIONAL FINANCIAL STATISticy 





i | ; an 
1940 1945 1946 1947 1948 1949 1950 1951 1952 


Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pounds) 
Exports........ ond es . ais ; i 80.4 100.1 128.4 147.3 147.3 183.0 247.6 240.9 
imnorta, c1f........ Be 6. ; ‘ 55.3 72.0 128.9 129.2 120.8 158.1 206.8 xX 229 6 
VOLUME OF TRADE (1948 =100) 
22 Exports (1936/38 Weights). . : 78 91 97 100 104 100 pias it 
22a 76 75 94 100 109 135 
22b 7 39 87 89 100 102 105 
22¢ ‘ 82 98 101 100 100 112 
23 Imports (1936/38 Weights). . 2 56 66 101 100 102 


Assets of the Reserve Bank (Millions of Pounds: Approximately End of Year)* 

30 FOREIGN ASSETS. . 17.6 91.2 97. 70.4 . 48.2 ‘ 4 59.4 
31 Domestic LOANS & INVESTME NTS 29.5 32." 28.5 48.0 101.8 ‘ : 96.3 
82 Government. . : 26.2 32 28. 43.0 90.8 2 

33 Non-Government 3.3 5.0 11.0 


Assets of Other Banks (Millions of naiiths ‘disteiiiaties End of Year) * 
40 FOREIGN ASSETS . 14.9 12.1 16. Ze. 19. 22.9 


DomEsTIC LOANS & INV ESTMENTS 66.1 83. 107. 96. 93.5 
Government. . 17.5 4 i 18. 14. 
Official Entities 1.6/ 55 3. 
Business and Individuals. ... 46 .9/ - 85. 

Export Industries 18.4 23 2 

8. qi 

8. 9. 

6. fe 


10. 13. 
2 2 
Le. Le 
4 6. 8 
18. 67. 68 59 


Currency and Deposits (Millions of Pounds: Approximately End of Y ies 
50 MONEY SUPPLY : : i 69.3 150.0 167.9 174.8 192.6 214.3 
51 Currency..... bi 3. i : 19.2 41.6 44.9 46.1 48.2 62.2 
52 Deposit Money”. ... fs 4. ; ‘ 50.1 108.4 123.0 128.7 144.4 162.1 
5$ Time Deposits: Other Banks. . 2. ‘ : 29.4 83.3 86.2 89.7 39.9 39.7 


54 Gov't Deposits: Reserve Bank j Zs ae 8.0 18.7 12.2 11.1 8.9 69 
55 Woo. RETENTION DEPOSITS. . — — . - — — 
56 BANK DEBITS®................ . 84.8 117.1 138.7 175.0 188.6 196.6 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD..... 3. , , 3. X 3.18 3.01 3.00 3.03 3.00 3.07 
SHARE PRICES (1948 =100: Average of poeine 
Industrial 5 90 96 100 96 105 
Meat Plants.......... ‘ 81 90 "99 100 96 102 
Wool Brokers........ 67 74 84 101 100 100 127 


Prices and Wages (1948 =100) 
80 WHOLESALE PRICES‘. 86 99 108 
NS 102 116 
Wool.... Moses 63 99 154 
Import-Type Goods........ 98 104 
UNIT VALUE OF TRADE 
Exports®. .. ik é 97 136 
Butter 5 108 120 
Meat. . fl 94 102 
87 Imports!..... Meee eee ¢ 91 100 117 
88 CosT oF LIVING 90 93 102 107 119 


89 WAGES (Weekly Rates) f 90 94 106 113 128 


Production, Employment, and Income (1948 =100) 
90 PRODUCTION (Factory and Farm). 95 106 109 110 
91 r 97 100 106 111 119 
é 97 100 105 108 108 
95 100 109 111 126 
99 100 106 106 111 
AGRICULTURAL PRODUCTION(FAO) 2 ise Soe eG Bess Beate 99 100 102 105 109 
EMPLOYMENT (Manufacturing)... ks tee en ; pees 97 100 102 105 107 
UNEMPLOYMENT (Thousands) €.. . 65 % 7 6 .26° 4. 35 27 .39 .09 .07 .09 .04 .04 

(Millions of Pounds: Fiscal Years Beginning April 1) 

NATIONAL INCOME oak .7 210.1 230.3 346.2 365.9 410.2 419.4 481.0 607.4 617.4 


~“_ 


ci oo 
Fron 
aon oo 
_—- 
own, 
ole ee 
mel —_ 
— 
~_ 


Wool ! \farms & processors 
)buyers.... « 
Other saloues & Agricult . { 
Importers. . 
Other Business . 
Individuals 
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adh Pewnr wr) 


25. 
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r 
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* December figures refer to last Wednesday before Christmas; in 1947 and 1952, to last Wednesday; prior to 1947, to last Monday 
Page 128 > Mainly with Other Banks. ¢ Monthly totals and 12-month averages. 4 Home-consumed goods. © 5-year movill 
weights. { 1926/30 weights. «All types. 
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LL. 
— 1952— —_—_————_-—_1953 —————- 
1952 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov Dec 
24 (Millions of Pounds) 
. aoe 92.1 16.4 18.3 20.1 18.6 17.3 16.1 26.8 22.2 27.0 25.8 23.8 18.0 12.38 14.0 15.3 20 
9.6! 93.8 16.4 16.8 14.7 18.1 12.1 3.0 4.7 Wi 2.5 21.4 14.6 16.0 13.8 12.9 aes 21 
(1948 = 100) 
135 119 118 34 254 188 97 115 185 100 140 96 123 58 63 29 22a 
105 86 65 43 34 21 112 78 141 143 143 165 133 56 35 48 22b 
112 234 165 154 131 33 25 49 132 123 120 127 103 86 80 121 22c 
(Millions of Pounds: Last Wednesday of Month) * 
59.4 58.9 61.4 58.6 61.5 61.4 59.4 67.5 77.8 82.3 87.7 94.7 96.9 96.8 96.7 96.5 93.0 92.0 90.9 30 
os 59.1 62.8 69.5 78.3 83.8 96.3 100.4 100.4 74.1 76.8 76.9 83.0 78.1 77.9 83.1 83.5 89.4 93.3 $1 
? 50.1 55.0 62.7 71.6 76.8 87.3 90.1 89.2 60.0 63.1 63.9 65.8 63.2 65.9 75.1 76.2 82.3 86.4 32 
0 9.0 7.8 6.8 6.8 7.0 9.0 io.e 25.5 it 16:7 10 27.2 69 32:56 8.0 7.3 7.2 7.0 383 
(Millions of Pounds: Last Wednesday of Month) * 
23.1 %.8 22.8 22.2 17.2 17.0 23.1 23.0 27.8 90.6 88:0 938.5 31.7 28.9 21.9 21.7 22.38 22.2 40 
= 184.2 177.1 171.9 172.3 163.8 154.9 148.2 142.7 158.8 147.8 148.4 142.1 143.4 145.3 151.0 152.7 149.8 41 
54 u.7 i.7 haat 2.0 Thee Rat abt tM 11.7 43.7 17 11.7 Mae ORT OG icc Cl 42 
137.8 4.5 4.4 4.8 4.8 4.8 5.4 5.3 5.3 3.4 3.4 4.3 5.5 §.5 5.5 5.5 5.6 5.6 43 
97 1 168.0 161.0 155.4 155.9 147.4 187.8 131.2 125.7 188.2 182.7 182.3 125.0 126.1 128.1 133.8 135.4 132.6 44 
. re Ne 28.8 ee pean 27.1 pas pase 28.6 Baki ean 24.8 aes ea ein pala a aa 44a 
¥¥ 14.8 11.6 8.7 9.9 44d 
9.9 3.2 4.4 7.8 §.2 44e 
12 9.6 9.9 9.3 6.9 44d 
39.0 1.3 1.2 2.8 2.8 44e 
1 r 44.0 39.0 38.9 29.9 . hf 
ot 16.1 .... 11.8 12.1 9.8 sate Seeea~ “ici 44g 
15.8 46.9 sake 42.3 39.6 35.6 ee sista’ a 44h 
86.3 ahi 16.9 ici aati 15.8 satay ven 16.9 sees 16.7 : ak oks iis lg erat 44t 
. 55.9 60.7 66.4 73.7 80.5 86.3 101.1 106.8 81.4 100.9 107.0 113.1 109.5 110.9 108.8 107.7 110.4 45 
46.1 (Aiillions of Pounds: Last Wednesday of Month) * 
. 236.1 232.5 284.5 2386.4 2385.9 246.7 252.5 264.1 256.1 267.2 278.5 278.6 264.7 267.5 268.0 266.4 274.1 50 
186.5 54.0 54.3 54.1 55.2 62.2 60.2 56.6 55.5 55.3 56.6 56.7 56.6 56.5 56.8 57.6 57.7 57.7 §1 
37.3 182.1 178.3 180.4 181.2 183.7 186.5 195.9 208.7 200.8 210.6 221.7 222.0 208.3 210.7 210.5 208.8 216.3 52 
11 37.9 38.6 39.0 38.4 38.1 37.3 37.1 36.3 36.0 36.1 35.7 35.5 34.8 35.5 35.7 35.8 35.0 53 
96 5 6.8 7.4 6.2 10.2 8.0 Ae 3.2 We 17.1 5.6 5.0 4.7 4.8 4.5 9.9 8.6 10.3 54 
08.5 28.1 27.8 27.4 27.0 26.7 26.5 35.0 D6:7 26:3 29 206 28 TH8 HSE HI BS MT 55 
0 297.7 269.6 271.9 284.2 263.0 350.0 261.7 319.8 403.7 340.6 312.8 310.5 312.1 286.4 294.6 306.4 56 
3.85 (Per Cent: Average of Daily Quotations) 
200 3.80 3.81 3.98 4.12 4.138 4.14 4.13 4.10 4.10 4.08 3.99 4.03 3.97 3.97 3.97 3.99 4.00 3.98 70 
89 (1948 =100: End of Month) 
82 91 90 87 87 83 82 82 81 81 81 83 84 86 87 88 90 71 
121 82 83 84 83 82 83 83 84 84 84 86 88 89 92 94 95 72 
122 122 119 118 114 115 116 116 115 128 122 121 122 123 124 126 73 
140 (1948 = 100) 
146 139 140 142 143 142 142 139 139 138 138 138 138 138 138 138 ats 80 
1%5 144 145 148 154 150 150 149 150 149 150 152 154 154 154 156 BS vr 81 
137 sea pas ee pata 191 199 192 194 203 214 215 ee er Sears tes 232 214 82 
137 137 138 137 138 138 134 133 132 131 131 130 129 129 128 oa ee 83 
ae 14<— —> 132<—_ —_> 136<— ——> 140<—_ ——> 143<—— es 
132 134 144 144 144 144 144 144 144 144 144 144 144 144 150 150 150 150 150 85 
127 —-> 132<——-- ———> 134< ———> 144<——— —> 142< eee ae 5 aie . 86 
129 —> 128<——- ——> 123< eeu oan pees eee pes Pa gan matane pala 87 
a i ——— > Be ——> 182<———- _ ——» 188<——— —» 135 <-—— 88 
189 139 139 Sains 139 86 
(1948 =100) 
114 29 98 157 209 216 216 200 158 139 91 49 16 33 102 153 93 
a 105 «6105S 105 s«s105-'—s«sd105——«éi1077 108 110 110 109 .... as ses aa ea | 96 
: 07 .05 .06 .06 .04 .06 .06 .05 .05 .06 .07 13 .16 11 .10 .09 .02 97 
646.4 98 
— aa 
st Mondi r “ 
var movill ginning January 1952, valued f.o.b. 2 1935/39. 3 Less than twelve months. 
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Exchange Rates 


SELLING RATES 
1 I or cg 













2 With Tax or Surcharge. 
DEKE CITE ake cna wpe s 
BuyING RATES 
, Basic Official............ { 
5 ND Sd oo el a cadne is 


Gold and Foreign Assets 


10 NATIONAL BANK: Both Dept’s... 
11 TIS sacs 
12 Foreign Exchange..... 


18 DOLLAR EXCHANGE IN U.S. BANKs 


Trade and the Balance of Payments 
20 GOLD PRODUCTION.... 
VALUE OF TRADE 


21 NE eh Fo bs wc awe wastes 

22 ieeporta, 0.0... ....... 
VOLUME OF EXPORTS 

23 (OG AO ee 


Assets of National Bank Issue Dept. 
ee ON, a 
Si 6 Pommcn Aeeems.............. 


82 DoMESTIC LOANS AND INVESTMENTS 
83 Government.......... 

84 Official Entities. em 
35 Business and Individuals... . 


86 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 

Te TNE) 
AY 6Fommicn ABBBTS............... 


42 DomEsTIC LOANS AND INVESTMENTS 
43 Government............... 

44 Official Entities 
45 Business and Individuals... . 


SE CS a ee 
Currency and Deposits 





50 MONEY SUPPLY...... 

51 Currency . 

52 Deposit Money: : Other Banks 
53 Official Entities... ... 
54 Business and Individuals 


56 BLOCKED DEpositTs: N.B. Issue —. 
57 Government 
58 Other.... 


59 BANK DEBITs, 


59a To: Deposit ‘Money . ps 

59b Official Entities . 

59c Business & Individuals 
59d To: Government Deposits 
Prices 









80 WHOLESALE PRICEs (Home Goods) » 
81 RETAIL PrIcEs (Food)........ 
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1937 


2.02 
2.18 


2.00 


— 
— AAW 
Co uh 


55 GOVERNMENT DEposiTs: Other Banks ... 


13 


1938 


5.04 
5.54 
5.10 


ano 


©. 


19. 


_ 
oS 
- oc 


19 


* Monthly totals and 12-month averages. 





1939 


5.04 
5.54 


5.80 


5.00 


2.00 


1.01 
.99 


-_ bo 
or ar 
— 


- —_— OO 
-+ Ono 
oor 


29 
29 


1940 \' 1945 1946 1947 1948 1949 1950 1951 1952. 


(Cordobas per L 


5.04 
5.54 
6.16 


5.00 


(Millions of U 


2.43 6.67 6.45 5.44 3.42 
1.10 4.87 4.39 3.44 2.94 
1.33 1.80 2.06 2.00 .48 
5.18 4.43 3.853 4.35 
(Millions of U. S. Dollars) 
5.91 7.40 7.40 7.64 7.89 
3.71 6.72 10.95 18.28 18.75 
7.05 11.96 14.99 21.09 24.13 
ae 

106 84 69 100 
(Millions of ( i End of Year) 

15.4 X 64.5 82.2 86.9 93.8 
11.0 X 32.8 26.1 26.1 15.6 
—X 3.8 ZL.2 35.2 34.9 
— 1.5 15.0 14.0 14.2 
— — 18.3 17.8 
— 2.3 6.2 2.9 2 
—X 23.8 30.8 21.5 39.1 
(Millions of Cérdobas: End of Year) 

25.1 X 82.2 100.4 80.7 108.7 
le ie 7.6 1.8 a 
19.6 X 66.8 67.9 56.8 79.6 
ee a 4 2 8 
rs 4.4 4.8 4.2 4.0 
oe 61.7 62.7 52.4 74.8 
242% 3.0 7.5 11.0 17.9 
(Millions of Cordobas: End of Year) 

33.8 X 81.0 71,9 81.4 89.6 
15.4 X 45.3 42.6 47.7 48.1 
18.4 X 35.7 29.3 33.7 41.5 
ett cP, 3.6 3.4 5.0 
28.3 25.7 30.3 36.5 

3.0 1.1 1.3 8 

4.8 16.4 9.2 8.1 

4.8 16.4 9.2 8.1 

54.5 65.8 70.5 84.2 

43.3 52.4 56.8 68.5 

4.4 5.0 5.1 5.9 

38.9 47.4 51.7 62.6 

| 13.4 13.6 15.7 

(1948 =100) 

a" — 94 109 100 
35 122 xXx 98 106 100 


> Managua. 


5.04 
5.29 
5.60 


5.00 


5.29 5.29 
5.30 6.50 
5.00 5.00 


. S. Dollars: 


’, S. Dollar: End of Year) 
5.04 5.04 5.04 


5.29 
7.20 


5.00 


End of Year) 


3.71 
-96 
4.98 


7.80 


15.84 
21.33 
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7.05! 
8.05! 
10.05! 
7.52? 


5.00 


7.00: 
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26.51 
24.69 
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July Aug Sept Oct Nov Dec Jan 
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89 4.03 .69 
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2.99 
2.92 


8. 
3 





53 


3.79 





Apr May 


(Millions of U. S. Dollars) 
.70 


ote 


39 = «6.5 
21. «3. 


bo ov 


.89 


on 


(Cérdobas per U.S. Dollar: End of Month) 
7.05 


Nicaragua 





June July Aug’ Sept Oct 


7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 
8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 
10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 
71.95 7.85 7.80 7.40 7.80 7.30 7.35 7.50 7.50 7.65 7.85 7.80 7.75 7.65 7.80 7.70 
5.00 5.00 5.00 5.00 5.00. 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 
7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 
6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 
(Millions of U. S. Dollars: End of Month) 
17.81 17.56 17.05 17.05 15.40 15.13 16.90 19.96 22.61 26.20 27.66 28.60 28.07 26.93 24.48 21.74 
o.7 2.00 2.76 2.76 2.76 2.46 2.76 2.76 2.76 2.76 2.76 €.76 2.76 2.76 3.76 3.76 
(5 ‘ é 2 14.14 17.21 19.85 23.44 24.91 25.84 25.31 24.16 21.73 18.99 
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74 .63 1.52 1.03 


wh 


(Millions of Cordobas: End of Month) 
















\949-November 1950. 3 September 30. 


174.6 176.7 177.1 177.5 174.4 190.9 196.7 211.4 217.6 216.3 209.9 201.8 200.1 204.2 Sabod aes 
103.3 100.6 95.6 92.1 838.8 80.9 90.5 110.4 124.4 135.7 154.2 156.5 155.5 148.6 135.6 116.1 
$1.0 380.5 30.5 29.6 31.6 30.3 29.0 28.4 25.4 24.9 24.2 28.2 22.6 22.4 ; oe 
20.1 19.8 19.6 19.8 19.0 17.7 17.8 16.9 16.6 16.8 16.0 15.2 14.9 14.5 14.2 18.7 
7.0 6.7 6.7 6.1 8.4 8.4 Te 70 4.9 4.7 4.2 3.6 3.3 3.4 3.4 3.2 
3.9 4.0 4.2 4.2 4.2 4.2 4.0 4.0 3.9 3.9 4.0 4.4 4.4 4.5 ks oh 
96.1 41.5 46.9 651.5 654.7 75.5 76.6 68.0 62.9 41.9 26.8 21.7 25.7 36.5 46.5 67.8 
(Millions of Cérdobas: End of Month) 
209.7 214.9 2238.6 2380.7 232.4 261.4 277.0 276.9 280.4 276.0 258.4 256.5 267.0 275.7. .... pcaand 
5.6 5.5 7.0 9.4 5.6 5.5 7.2 6.1 8.5 10.0 10.8 18.5 10.4 9.1 6.0 7.9 
186.9 141.8 149.3 155.4 168.5 185.4 196.6 191.1 192.7 174.8 160.2 160.5 174.4 187.5 208.4 229.7 
4 4 3 -- a — — on ol od 
| 2.6 24 2.6 2.6 2.0 2.5 2.8 5.4 5.4 5.0 5.3 5.3 5.4 §.1 5.0 

133.8 188.8 146.4 152.8 165.9 182.9 194.1 188.6 187.3 169.4 155.2 155.3 169.1 182.0 203.2 224.6 

2.9 27.8 26.5 25.7 20.1 930.8 30.2 36.3 35.2 40.4 39.0 34.8 33.9 34.3 ‘30.9 29.5 
(Millions of Cordobas: End of Month) 

159.9 160.8 159.8 161.8 168.3 180.5 197.8 209.2 215. 7 220.8 211.1 210.2 207.3 207.6 213.4 217.1 
79.5 80.7 78.4 78.0 838.8 90.7 97.4 100.4 103.2 97.4 95.7 95.8 96.3 97.1 96.8 99.0 
80.4 80.1 81.4 83.8 84.5 89.8 100.4 108.8 112.6 123.4 115.3 114.5 111.0 110.5 116.6 118.1 
271.0 20:9 20.8 21.7 24.0 21.7 95.1 26.1 26.7 27.4 26.2 26.0 24.7 23.7 26.6 27.2 
59.4 59.2 61.1 62.1 60.5 68.1 75.38 82.7 85.9 96.0 89.1 88.4 86.3 86.8 91.0 90.9 
14.5 16.4 14.4 18.9 14.0 15.5 19.1 18.1 19.1 20.0 28.3 24.9 28.1 26.9 25.1 24.2 
52.4 51.1 51.6 49.8 47.8 52.8 58.1 58.1 53.5 52.6 42.0 48.3 50.0 53.4 54.0 53.8 
w.2 26.2 3.7 i8.T 8.7 18.1 13.0 138.0 10.3 10.3 2.3 8.7 5.8 8.0 $5 i.2 
38.2 36.9 87.9 36.1 939.1 39.7 40.0 40.0 48.1 42.3 39.6 39.6 44.2 45.4 44.6 42.6 
182.1 162.6 166.0 165.4 178.4 205.4 217.6 280.5 253.1 
162.0 144.2 145.9 141.7 152.7 184.7 197.6 202.4 227.2 

8.7 9.2 10.1 10.3 1." ‘Se.0 10.4 9.6 11.1 
153.4 1385.1 185.8 181.4 145.0 172.0 187.2 192.8 216.1 
20.1 18.38 20.1 28.6 25.7 20.7 19.9 28.1 26.0 
(1948 = 100) 
138 141 137 145 145 150 153 150 155 161 157 162 160 165 163 167 
131 136 1433 136 141 143 5s 152 152 151 151 149 154 160 162 161 


‘Beginning November 9. 2 Additional certificate rate ranging from 5.80-6.80 cérdobas per U. S. dollar in effect from December 
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1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 July 
(Kroner per U.S. Dollar: End of Year) 
4.30 4.40' 4.40 4.972, 4.97 4.97 4.97 7.15% 7.16 7.16 


(Kroner per Equivalent of One U. S. Dollar at Official Cross Rates: End -. — 
ch aan seine shea 9.18 9.01 


1952 


Exchange Rates 
1 OFFICIAL SELLING RATE......... 
FREE RATE, KRONE NOTES ABROAD 
2 Switzerland 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF NORWAY ; : 102. 99.0 242.6 173.7 140.6 101.4 
Gold . - 81. wen ; 90.5 76.8 62.7 61.4 
Foreign Exchange ; : 19. rea 7 76.1 65.7 84.6 
Foreign Investments ; i 2. neta 22.2 22.8 22.2 16.4 
3 8 
8 3 
5 4 


4.00 


8.81 9.81 9.89 


122.4 
60.1 
56.9 
15.4 
37.9 

160.3 
43.6 
24.1 

Business and Individuals... . 19.6 


CREDIT TO OR FROM (—) EPU.... - ae 


Trade and the Balance of Payments 
VALUE OF TRADE 
20 82 $26 
21 een) 1,206 2,197 8,820 
VOLUME OF TRADE (1948 =100) 
22 Exports (1949 Weights) 23 75 100 100 104 137 2 140 
23 Imports (1949 Weights) ‘ 46 79 119 100 117 121 ‘ 128 
(Millions ¥ U. S. en 


OTHER BANKS: Foreign Exchange f 29. 24. 48.3 47.0 35. 
59. : 127. 222.0 187.6 187. 

DOLLAR EXCHANGE IN U.S. BANKS sa peak 66. 56.2 714 69. 
Government and Banks..... Ke _ Js Awe & an 


(Millions of Kroner) 
1,202 1,820 2,061 
8,721 


2,187 
4,224 


2,789 


4.849 6.233 


24 NET SURPLUS WITH EPU AREA. . —108.2 


Assets of The Bank of Norway 
80 FOREIGN ASSETS plies 462 
81 Domestic LOANS & INVESTMENTS. 8,030 8,101 8,089 8,050 7,247 6,292 
82 Government 8,009 8,020 7,995 7,978 7,162 6,249 
83 Non-Government.......... 25 92 21 81 94 72 85 43 


Assets of Other Banks (Millions of Kroner: End of Year) 
40 FOREIGN ASSETS 114 259 240 233 
DoMESTIC LOANS AND INVESTMENTS 7,549 7,804 7,504 8,236 
Government 5,299 4,084 3,274 3,090 

Official Entities 372 421 438 535 
Business & Individuals 1,877 2,798 3,791 4,611 

823 887 1,436 977 


(Millions of Kroner: End of Year) 


5,952 5,890 6,676 6,937 
1,465 1,874 2,046 2,133 
Deposit Money 4,487 4,016 4,631 4,804 4,801 4,733 
Other Banks 4,450 3,955 4,551 4,688 4,665 4,570 

Postal Checking System — _ 37 61 80 116 137 163 
BLOCKED Money: Bk. of Norway * 1,100 941 847 750 580 515 
TIME Deposits: Other Banks... . 3,206 3,304 38,382 3,579 3,821 3,953 
Gov’t Deposits: Bk. of Norway. . 5,630 5,266 3,954 4,294 2,879 2,562 
BANK CLEARINGS (Oslo) > 487 777 953 1,012 1,056 1,083 


Government Finance (Millions of Kroner: Year Ending June $0) 

- DEFICIT (—) OR SURPLUS. . —1,529 —23 —718 397 396 
1,378 1,623 2,228 2,848 2,837 
2,907 1,646 2,946 2,451 2,441 


—108.0 —6.8 


(Millions “n Kroner: End of Year) 
1,160 821 669 


610 760 


255 
7,949 
1,981 

713 
5,256 
1,500 


270 
8,463 
1,572 

839 
6,053 

975 


Currency and Deposits 
MONEY SUPPLY 7,054 7,044 


2,253 2,311 


—92 
2,690 
Expenditure 2,782 
FINANCING OF DEFICIT 

Net Borrowing: Kroner 3,144 331 —312 -—6516 

Foreign Currency é 27 111 109 106 
Foreign Grants Received... . _ — -- -- 59 
Use of Cash Balances —1,647 -—470 
Other Operations........... 


68 KRONER DEBT* 


—899 
295 
— — 399 
1,136 23 108 
—299 

13,632 12,987 


—1,438 
—23 


994 
618 
—62 
11,070 


68a 
68b 
68c 
68d 
68e 
68f 


Held by: 


Bank of Norway... 
Other Banks 
Foreign Official... . 
Other Holders..... 
ol 


Intragovernmental Accounts. 


69 FOREIGN CURRENCY DEBT * 


69a Held by: 


69b 
69c 


OE EEE ene 


* Beginning March 1951, Other Banks. 
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Bank of Norway. . 
Foreign Official. ... 
Other Banks...... 


b Monthly totals and 12-month averages. 


14,129 


14,460 14,132 
.... 17,939 7,926 17,714 
3,279 3,091 1,909 
309 329 283 
2,170 1,779 2,408 
13,697 13,125 12,314 
809 928 1,005 
702 802 1,096 

65 50 44 

272 395 714 
ations sane 72 


7,114 
1,536 
411 
1,213 
10,274 
1, dat 
1,074 
43 
716 
65 


¢ End of fiscal year. 
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a 
—— §_ _—— — ££ -— ——_ 1952 -—-— —— —————-—9 — —-—_ ——- — — — —_—— -——-—- 1953 ee 
1952 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 


(Kroner per U.S. Dollar: End of Month) 
7.06 7.36 T.16 T.6 7.06. 7.46 t TG T46 «675G «06766 CULO CUT. 76S CUT 
sa per Equiralent of On: U.S. Dollar at oes —— Rates: End of Month) 
7.79 8.10 8.58 8.92 8.93 8.0 7.79 7.78 7.42 7.82 7.58 7.62 7.65 8.08 8.09 8.17 8.04 7.94 2 


(Millions of U. S. Dollars: ee oeat 


7.15 


=~ 
_ 
ur 
~ 
_ 
o 


150.8 151.6 149.1 158.8 157.1 147.8 150.8 150.1 149.3 150.2 147.0 145.0 144.4 150.1 150.9 156.6 155.4 151.8 142.6 10 
50.0 49.9 49.9 49.9 49.9 49.9 _ 50.0 55.1 55.1 55.2 55.2 55.2 55.8 55.4 55.3 55.3 55.4 55.3 51.8 11 
98.3 99.1 96.6 101.3 104.6 95.3 ~ 98.3 92.5 91.7 92.1 88.9 86.9 86.2 91.1 92.0 97.7 96.4 92.3 86.6 12 

2.5 26 2.6 2.6 26 26 32.5 2.5 2.6 29 2.9 2.9 29 386 36 86 3836 42 4.2 29 

56.8 56.5 54.4 58.4 59.3 62.8 56.8 59.7 59.8 60.3 62.6 63.9 57.2 57.1 56.8 59.4 59.1 60.1 1h 

207.6 208.1 203.5 212.2 216.4 210.6 207.6 209.8 209.0 210.5 209.6 208.9 201.6 207.2 207.7 216.0 214.5 211.9 15 
110.3 96.1 101.0 104.1 109.6 109.4 110.3 106.8 116.9 115.9 116.6 119.2 109.1 108.4 110.3 113.7 115.7 117.6 —_— 
87.6 74.1 78.1 81.5 86.6 84.5 87.6 80.2 89.2 89.5 90.5 92.7 82.7 82.7 83.2 84.5 86.4 89.3 Se 
22.8 22.0 22.9 22.7 23.0 24.8 22.8 26.6 27.7 26.3 26.0 26.5 26.4 25.6 27.2 29.2 29.3 28.3 <a 
—8.5 6 —-1.4 -8.0 -5.4 -5.5 -8.5 -16.5 —22.4 -—28.9 -—30.8 —34.9 —42.0 —49.7 —54.2 —60.1 —61.7 —65.8 -—70.8 19 

(Millions of Kroner) 
4,039 295 249 339 304 £365 320 309 279 330 283 #269 298 #+#=287 #«2»+305 #302 344 «&«3&;}:07 319 Lo 
6 233 454 447 504 569 573 544 523 555 648 494 «506 600 434 456 £523 541 560 682 21 
(1948 = 100) 
140 124 104 145 148 166 ~~» 154 146 185 1651 141 126 139 #131 145 149 170 _—. .... @ 
128 114 109 124 142 145 145 136 =: 141 156 185 124 #158 #=+$§4d18 ##=+§4d119 #«£«(©138 # 144 151 sa 
(Millions of U. S. Dollars) 
“SS §u¢.6@ <1.6 <~84 <-.1 -8.0 -80 <-€66 -8:1 =-8.3 ~—5.21 -10.1 -10.9 -€6.5 -84 -88 -€62 -8.8 -16.1 9% 
(Millions of Kroner: End of Month) 

962 968 949 983 1,007 941 962 957 952 957 935 921 916 956 963 1,003 995 969 904 30 
5,649 9 5,640 5,638 5,634 5,632 5,633 5,649 5,641 5,643 5,650 5,652 5,654 5,650 5,648 5,642 5,650 5,653 5,655 5,747 $1 
5,591 9 5'592 5.592 5,592 5,591 5,591 5,591 5,591 5,591 5,591 5,590 5,590 5,589 5,592 5,589 5,589 5,584 5,584 5,674 $2 

58 48 46 43 41 42 58 50 53 60 62 65 61 56 53 60 69 71 74 33 
: (Millions of Kroner: End of Month) 

405 403 888 415 423 448 405 426 427 480 446 456 408 407 406 #424 «+=+(6422 429 .... 40 
9,816 § 9381 9,680 9,797 9,884 9,910 9,816 9,944 10,073 10,113 10,288 10,276 10,248 10,243 10,268 10,355 10,383 10,352 .... 41 
1,514 9 1'352 1'638 1/679 1,682 1,582 1.514 1,562 1,587 1,566 1,572 1,540 1,534 1,527 1,557 1,560 1,556 1,514 .... 42 

841 837 848 855 841 849 841 853 840 829 820 810 790 #798 ##=#798 #+°.g09 803 794 .... 48 
7,460 9 7,192 7,194 7,263 7,361 7,479 7,460 7,530 7,646 7,718 7,896 7,926 7,923 7,926 7,913 7,986 8,024 8,045 .... 4s 
1,021 § 1.431 1,144 9638 981 941 1,021 998 887 780 842 796 896 1,018 988 927 875 893 .... 46 

(Millions of Kroner: End of Month) ‘ 

8,483 98.782 8,733 8,693 8,761 8,668 8,483 8,736 8,719 8,735 8,830 8,792 8,913 8,924 9,009 9,052 9,088 9,041 .... 50 
2,787 $2608 2,665 2,630 2,657 2,664 2,787 2,646 2,685 2,690 2,668 2,664 2,755 2,824 2,825 2,802 2,847 2,883 .... 61 
5,695 96174 6.068 6.063 6,104 6,004 5.695 6.091 6,084 6,046 6,163 6,128 6,158 6,100 6,184 6,251 6,241 6,208 .... 52 
5,420 95.937 5,831 5,820 5,861 5,741 5,420 5,084 5,786 5,761 5,870 5,831 5,866 5,792 5,894 5,937 5,924 5,876 .... 58 

275 237 #237 «£42438 248 263 #8275 287 298 285 298 298 +292 +308 #=+(:.}20 314 #«4«®23317 ~ 331 338 54 

— — _ — — — — — — — — -- — — _ — .... 56 

4,396 4,335 4,856 4,366 4,356 4,371 4,396 4,458 4,487 4,514 4,527 4,567 4,588 4,644 4,659 4,658 4,678 4,677 .... 56 


2,485 92162 2,455 2,647 2,657 2,635 2,485 2,553 2,610 2,681 2,594 2,609 2,345 2,155 2,121 2,248 2,184 2,129 1,875 57 
1,403 91384 1,234 1,460 1,516 1,467 1,540 1,818 1,246 1,451 1,268 1,302 1,373 1,335 1,066 1,315 1,401 1,358 1,625 58 


IRTP EAMIESES Wan oc aud -Suie- “AGG. Wass dane: “eels - onan oie 
6,204 eee, ee hae hh. scale “abi weil ikea. ike chan cals “Wicca. conkem ‘sbeaenel 
Se ea re et eee een ae cach tune, Gol “mene. ‘Aand, dake. Gkal Usae <i naa 


ei. | hace: ! tows gaia: * seks Sia: toke- SEGe- Sins. Nake. nee tau “Geae “FG Ga | <eene 


(Continued on following pages) 


Beginning August 29. ? Beginning May 16. * Beginning September 20. ‘ Beginning January 1951 includes trade of Spitz- 
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1937 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
SHARE PRICES 

71 Industrial 71 64 
72 Shipping pitchers Site 7 66 
73 Pulp and Paper®* . ea 69 53 
74 LS See ane 66 46 
75 Electro-Chemical and Tech. *. 59 74 


Prices and Wages 
80 WHOLESALE PRICES” 
UNIT VALUE OF TRADE 
Exports (Current Weights). . 
Fish 
Newsprint. . 
Wood Pulp. . 

Imports (Current Weights). . 
FREIGHT RATES 
Cost oF LIVING a 
WacEs (Hourly Earnings, Men). . 


4.46 4.33 4.68 
66 
68 
49 
4a 
61 


56 
32 
18 
25 


81 
82 
83 
84 
85 
86 
87 
88 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 

91 Home Industries 

92 Export Industries 


61 


93a AGRICULTURAL PRODUCTION..... 
93b FAO Index 

94 FISHERIES PRODUCTION. . 

95 EMPLOYMENT (Manufacturing). 


96 UNEMPLOYMENT (All Types) 


97 NATIONAL INCOME....... 4,434 4,623 4,975 


NORWAY Population {1933 007002027353 mini 

GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 
foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Cf. table “Euro- 
pean Payments Union” for explanatory notes. 


VErcscseeces 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export data do 
not include whale oil or fish delivered to foreign markets directly 
from the fishing grounds. Whale oil deliveries direct to foreign 
ports were as follows (in millions of kroner): 

1949 33 

1950 120 


1951 140 
1952 128 


1937 : 62 
1938 39 
1939 33 
1940.. 71 


1945 
1946 
1947 
1948 


1941 1 
1942 : 1 
1943 ; 2 
1944 5 


Volume of Trade: X Prior to 1951 weighted by 1938 weights. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 62.1 million dollars, equivalent 
to an annual rate of 248.2 million dollars. 


Balance of Payments: See following page. 


ASSETS OF THE BANK OF NoRWAyY: Domestic Loans and Investments: 
Government: Refers to the occupation account. The Government 
does not regard this account as its liability other than in the sense 
that it is obligated to insure that the Bank of Norway shall always 
be able to meet its obligations. 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 
ings banks. Cash: Currency holdings, deposits with the Bank of 
Norway, and with the Postal Checking System. 


CURRENCY AND Deposits: Deposit Money: Includes savings deposits of 
the joint Stock Banks. Government Deposits: Free demand de- 
posits of the Treasury and other governmental agencies with the 
Bank of Norway; includes ECA “counterpart” funds. Blocked 
Money: Blocked deposits with the Bank of Norway through Febru- 
ary 1951 and with the Other Banks thereafter. The latter are 
aan. Bank Clearings: Total clearings of the Oslo Clearing 

ouse. 


* Through 1945 end of year. 
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1938 1939 1940 '! 1945 1946 1947 1948 1949 


4.50 X $3.42 


71 
72 
67 
51 


End of 1946 figures: Paper and Pulp, 84; Electro-Chem. and Tech., 89. 


INTERNATIONAL FINANCIAL STATISsticg 


1950 1951 
(Per Cent: Average of Months) 
2.96 X 2.60 2.49 2. 
(1948 =100: Average of Months) 
98 94 91 100 
110 90 100 
83 89 100 
85 76 100 
101 91 100 


d0 2.74 
97 
91 
97 
88 

101 


116 
111 
125 
128 
121 


102 
87 
73 
99 
(1948 =100) 


98 93 97 100 102 143 


97 


80 
84 
97 
90 


138 
122 
172 
182 
128 
195 


122 


we 


126 


89 
100 
96 
86 
88 
123 
101 
94 


100 
100 
100 
100 
100 
100 
100 


100 


79 
97 
68 
56 
75 


98 100 
73 85 
(1949 =100) 

70 81 91 : 121 
71 81 90 116 
65 80 92 $ 133 
(1948 =100) 

90 


69 
89 
50 
50 
71 


100 
100 


100 
100° 


9.0 a 
12,026 


78 
110 


80 


"129 
96 126 
106 108 


9.0 2.2 


119 

63 80 
Thousands) — 
12.2 8.5 

(Millions of Kroner) 
8,612 10,237 11,296 13,183 15,695 16,596 


GOVERNMENT FINANCE: Consolidated cash transactions of budget ac- 
counts and funds excluding the social security agencies and some 
minor funds. Expenditure: Includes total German drawings on 
Occupation Accounts at the Bank of Norway net of the surplus on 
Norwegian-German clearings amounting to 287 million kroner up 
to April 1945. Figure for fiscal 1946 /47 includes 93 million kroner 
cash subscription to IMF and IBRD. Foreign Grants Received: 
Includes utilization of counterpart funds. Other Operations: 
Changes in the current account position with certain unconsoli- 
dated government funds and also Government payments into 
counterpart funds as follows (in millions of kroner): 1948 /49, 392; 
1949/50, 150; 1950/51, 963. Use of Cash Balances: Includes 
changes in holdings of Government bonds. Ownership Distribu- 
tion of Government Debt: Bank of Norway holdings of Kroner 
Debt are almost entirely Occupation Accounts; its holdings of 
Foreign Currency Debt are as of December 31. Other Banks 
holdings of debt in kroner and foreign currency are as of December 
31. Foreign Official holdings include the 205 million note sub- 
scription to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of various 2.5 per cent government and municipal bonds. _X& Prior to 
July 1946, current yield of 3.5 per cent bonds from 1944 to July 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per 
cent bonds for the period 1937 to July 1940. Discount Rate of the 
Bank of Norway: 2.5 per cent since January 9, 1946. Previous 
changes have been as follows (in per cent): 


Date Established 


1910 —May 11 
1916 —Jan 9 


Rate 
4.0 
3.5 
4.5 


Date Established 
1986 —Dee 7 
1938 —Jan 5. 
1939-—Sept 22 


Share Prices: Industrial, Whaling and Shipping: Weighted geo 
metric averages of price relatives. Pulp and Paper, and Electr0- 
Chemical and Electro-Technical: Weighted aggregative chain-link 
indexes with original base 1938 =100. Based on quotations in Oslo. 
The latter 2 indexes are compiled by the Norwegian Banker's Bureai 
of Statistics and Information. 


Prices AND WAGES: Export Prices: In kroner per metric ton in 1948: 
Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007. 
Freight Rates: Mainly sterling rates. Ships of all nationalities 
on principalworld trade routes. Through 1949 index covers 
freight rates for coal, grains, timber, ores, and sugar, weighted by 


a 
> Home-consumed goods. 
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illite 
ea —_—$—$-—_———-19§2 ——_—__-—_—_—_— — 1953— ——_—___—_-——— 

1952 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 

(Per Cent: Mid-month Quotations) 
2.74 2.75 2.74 2.738 2.78 2.72 2.74 73 2.08 ©. 2.08 S28 «0698 U9. U8. U8. U8 ULE CU. Os 
(1948 =100: Mid-month Quotations) 
109 106 108 108 110 108 107 07 106 105 100 99 100 101 102 103 104 105 71 
115 113 113 113 114 112 112 110 109 108 106 103 102 105 105 106 107 106 106 72 
119 118 119 120 120 119 120 122 121 119 116 115 113 120 120 121 123 124 127 78 
128 125 125 124 127 129 129 124 121 120 116 119 118 121 119 123 128 125 125 7 
115 114 117 117 117 113. = :114 113 111 105 100 99 99 102 105 105 105 105 106 75 
(1948 =100) 
152 154 153 157 157 156 155 153 152 152 152 152 152 152 152 152 153 152 152 80 
137 135 136 133 120 125 118 120 117 124 122 121 122 124 119 117 116 116 81 
138 -———> 1446<——_- _ ———> 147<_ ———-»> 1388<——_—- _ ———>- 133<—__.... spare en aa aaah 82 
145 128 113 107 102 102 99 97 102 96 94 93 93 95 93 94 94 95 83 
162 158 136 129 125 113 110 104 108 105 105 108 107 107 103 104 102 109 84 
132 129 133 132 130 128 122 124 128 134 119 133 124 119 125 123 122 120 85 
125 99 93 96 100 100 99 99 98 101 103 103 99 97 92 91 94 Oe «ace 
133 135 135 136 136 136 135 134 134 135 135 135 135 135 136 136 137 137 137 87 
142 ——> 140<——-  ——> 143<——_- —> 141<——_-  ——> 1446<———- _ ——>> _ 144<—— 88 
(1949 =100) 
121 85 115 25 129 132 116 117 142 136 117 120 132 91 124 135 134 138 90 
117 17 114 126 128 131 115 115 127 131 116 121 133 80 123 133 131 136 91 
132 108 115 120 131 137 122 1s 183 152 120 118 137 123 126 141 143 144 92 
(1949 =100) 
93a 
121 93b 
107 107 106 106 106 107 105 105 107 106 106 107 109 108 108 108 95 
(Thousands) 

11.6 3.2 5.4 6.9 8.2 14.7 24. 31.0 27.9 23.9 16.4 8.4 3.6 3.7 5.5 7.3 9.9 96 
6 , 596 97 
iget ac- a rough estimate of their importance in world trade. Beginning BALANCE OF PAYMENTS OF Norway (In Millions of Norwegian Kroner) 
1d some 1950 timber is excluded and scrap iron and phosphates are included. n 
ings on Compiled by Norwegian Shipping News. Cost of Living: Through shat 
‘plus on 1949 weighted according to a worker’s family budget as of 1927 /28; 1949 1950 1951 1952 1953 
eo uP thereafter = of 1947 /48. MERCHANT MARINE TRANSACTIONS a cae 
kroner Net current earnings. ... 750 .1,018 1,725 1,924 678 
ceived: BPRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- Exports of old ships.......... 47 120 448 270 88 
rations: mercial ocean fishing, excluding whaling. Production in 1948: Commercial imports of ships. . —836 -845 -901 -654 —457 
consoli-§ 1,297 thousand metric tons. Agricultural Production: Index based ionaneornen = “fw oes : 1 
its Into mainly on cereal and potatoes in terms of nutritive value. National ; nia pie Semen 7 mapper onl 
49, 392; Income: At factor cost. Gross National Expenditure: At market Total.. 188 286 6«=«:1,272 1,540 399 
[ncludes prices (in billions of Norwegian kroner) : OTHER Goons AND SERVICES 
Vistribu- Exports, f.0.b.. 2,185 2,799 4,148 3,922 1,817 

Krone 9981948 1949185051185 preemie ae ie Hie Hae One 

cco call Personal ¢ ee 3.83 8.89 9.14 10.26 11.41 12.60 ‘ ee a “i as ee: 
~~ Gov't current expenditure. “5 42 184 148 171.88 2.27 CP ENS... . —_— SS SS 

¢ 7TOSS i » a : . e ° ‘ ‘ e 5 2 7 — 
ecember Gross privatedom. investment! 1.88 4.78 6.48 6.41 6.49 6.62 Fetal. +. 1,165 1,127 1,128 -1,587 _ 
te sub- Total gross dom. investment.... 1.47 5.10 5.87 5.88 6.98 7.18 Oruen Private FINANCING os on os o “ 
Of hich: porte. ; 1 
‘Residential building......  .29 mm .87 92 1.15 1.40 Capital movements. ......... ee ee ns 
i t r construction eeatwes .48 1.48 1.68 1.84 2.02 2.23 Total........ ; —64 —93 —235 wie 15 
oe tt: 2 ss ose le Net ERRORS AND OmIsstons.. 54-16. =44. 218260 

to July Equalsc Net dom. taveutmont, 1018.78) S8? 8.08 S7h 88S CuMULATIVE TOTAL.......... 987-950 180,110 = 227 
f 4.5 per Net foreign investment ?...... .08 —.80 —1.27 —.86 14 —.09 OFFICIAL FINANCING 
fe of the - Donations: 

Previous Total................. 6.80 14,08 15.17 16.75 20.86 21.96 GEEC drawing rights ees - oe 307 hl te 
' Includes investment of public enterprises. * Includes imports financed by gifts. Use of PU initial position —8 268 ~<* aa a 
SMS ov 5ktaG ks — - = — — 
Rate National ag by Industrial Origin: At factor cost (in billions of a “K cei a a - - 
( ta 630 «1,036 378 167 10 
2 vn ne 1938 1948 1949 1950 1951 1952 Long-term capital: _21 25 —174 63 
Agriculture and eae. .57 1.38 1.53 1.50 | 1.95 Net purchase of domestic , a 
Fishing and whaling. . Aa .50 .43 45 .58 -61 securities. . —32 —44 59 
ted geo- Industry, construction. . 1.47 4.72 4.83 5.36 6.33 6.81 ECA loan.. ree ret eer 105 - — = 

Electro- MNT I isae ceuasiasskcan’ 68 1.31 1.66 1.88 2.13 2.09 Other U.S. loans........... 42 - — - 

rs link Sea transport. . 42 .80 Py i | 1.00 1.73 1.62 Other transactions. . 5 —24 192 . 
nain-in Other transport and utilities.. 31 -70 .80 .87 92 1.02 — «_-——— ——— — _— 

; in Oslo. Government.............- : -09 .36 .39 .36 Al .58 GUNG io once has 99 —93 77 —94 —63 
s Buren Netincome from abroad. |/!)) 06 7.08 108 —.0f —.08 06 “i — oe : 
Total................. 4.62 11,80 12.08 18.18 15.70 16.60 a ---:- = 113 = = _ 
. 8: Claims on ECA (increase —). —48 114 —351 231 ess 
in 1948: Other assets (increase —) . 121 } ” \ 43 
" 1,007 Monetary gold (increase —) . 1 9 1 ° 
ynalities, ce Ra RE Lio a a nie 
: Wyo vashicicadecc 258 7 $25 —183 280 
" os by 1 Including minor amounts for rail transportation not available separately. ?In- 
yhted 9 cludes grants under NATO of 45 millions. 3 UNRRA and other. 
as 
goods. Pluly/September.  71934/38. | * March/December. 
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Pakistan 





INTERNATIONAL FINANCIAL STATisticsf§ yoLUME 





1952 
Exchange Rates (upees per U. S. Dollar: End of Year) 
et ee ee ee 3.318! 3.320% 3.320 3.309% 3.318 
Gold and Foreign Assets (Millions of U.S. Ditie: Last Friday of Year) 
ON OS a ee 801 512 507 639 hs 
11 Pattenden vas sc everenes 14 27 ee 27 38 
12 Foreign Exchange.......... 787 484 479 612 re 
13 DOLLAR EXCHANGE IN U.S. BANKS* ae er ali o£ 14 13 13 14 
Trade and the Balance of Payments (Millions of Rupees) 
29 VALUE OF TRADE: Exports 1,923 1,570 1,617 2,526 1,762 
21 Imports 1,009 1,582 1,296 1,754 2,029 
22 VOLUME OF EXPorTs: Cotton 76 78 100 98 114 
23 Jute ie ee : 89 77 100 115 90 
Assets of the State Bank (Millions of Rupees: Last Friday of Year) 
80 ToTAL ASSETS = - — 2,900 2,643 2,816 3,280 2,630 
$1 FOREIGN ASSETS............... — 2,622 1,893 1,631 2,067) 
Domestic LOANS & INVESTMENTS > 2,446 
32 Government........... : = 264 648 1,007 991f 
83 CREDITS TO OTHER BANKS — - — — — — — — 136 73 
Assets of Other Banks (Millions of Rupees: Last Friday of Year) 
40 Domestic LOANS............... 410 445 770 919 792 
TE ee ee ae eae aire 174 250 143 210 151 
Currency and Deposits (Millions of Rupees: Last Friday of Year) 
50 MONEY SUPPLY...... 2,708 2,791 2,972 3,764 3,232 
51 ("Se eee 1,708 1,740 1,992 2,467 2,151 
52 Deposit “Money ce 1,000 1,051 "980 1,297 1,081 
53 State Bank. - = = 100 165 73 106 58 
54 Other Banks.......... 892 886 907 1,190 1,023 
55 TIME Deposits: Other Banks... 165 205 228 282 268 
56 Gov't Deposits: State Bank 923 481 641 582 377 
57 BANK CLEARINGS °... ae 306 390 460 551 534 
Money and Capital Market (Per Cent: oe wt Months) 
70 GOVERNMENT BOND YIELD...... 2.98 2.98 2.99 2.98 
71 CALL MONEY RATE............ ee poate .560 1.02 1.02 2.10 
Prices (1950 =100) 
80 WHOLESALE PRICEs: Jute....... 204 eis ae sai 995 136° 124 100 159 100 
81 Cotton vere aie Adi 70 103 87 100 171 120 
82 Cost oF LIvING (Karachi)...... ee tee 1057 1038 100 104 106 
Production and Employment (1950 =100) 
90 AGRICULTURAL PRODUCTION (FAO) aa 97 102 100 103 101 
91 SOR ee te te che pris oo 74 67 84 100 107 121 
92 | A eee . 136 109 90 100 Sapo ie 
(T housands) 
93 APPLICANTS FOR EMPLOYMENT ° 95.7° 78.0 71.0 96 104 107 
PAKISTAN Population ! ae Lee SREA ER Ss sot million Firs 
i ticceaecwes 75.8 million Half 
1949 1950 1951 1952 1953 
EXCHANGE RaTEs: The Pakistan rupee was first issued as legal tender Goons ane Senvices is (es tres is 6 ol 
: >xports, f.o.b.... aa 40. . a ,653. J ‘“ 703.6 
on April 1, 1948. Imports, private | =849.7 —874.6—-1,395.5—1,696.5 —4ll.1 
GOLD AND FOREIGN ASSETs: Includes rupee coin, Government of India Trade balance. ... —9.4 351.8 1,257.9 —24.8 mr 
and Sterling securities pending transfer from the Reserve Bank Foreign travel —12.2  -35.4 —39.9  —37.2 7.4 
of India totaling 12.3 million U. §S. dollars at December 26, 1952. eaeaee cere a <7 4 “ae — 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar Government, n.i.e. (incl. imports) —342.9 —333.6 —549.0 —572.0 —190.9 
obligations held for Pakistan account as reported by U. S. banks in Other services —23.1 47.3 40.4 55.7 ___ 35.9 
the New York Federal Reserve District. X Deposits only in 1948. Total... —421.1  —-72.5 553.8 —778.5 87.0 
Prior to 1948 data included in India. PRIVATE FINANCING R. 
Donations : (Rs thws 27.8 —26.6 —25.3 —25.0 1! 
TRADE AND THE BALANCE OF PAYMENTS Value of Trade: Trade in LAGme merements a =e tie woe ee 
defense stores on government account is not included. Beginning Total..... “719.4 —27.0 —.4 63.8 "a 
January 1951 exports include export duty. Beginning 1951 total Net ERRORS AND OMISSIONS. . _—63.1 _—11.2 $3 eS 
overland trade is included; prior to 1951, overland trade with CUMULATIVE ToTAL.......... 503.6 —110.7 555.6 —855.0 68.1 
Indiaonly. In1947 (beginning August 15, 1947) exports amounted Donations. . 
to 217.6 and imports to 88.2 million rupees, exclusive of trade with — ee : —- = 
India Long-term capit a 
. Gold & dollar i IMF,IBRD — =18.2 wie se _ 
O — —6 —493. 276. —1i.! 
Balance of Payments: Excludes all transactions with Afghanistan. eka — “as ae a 
Transactions covered not uniform for all years. 1949-1950 data Shenstone cntiahend " - 
exclude transactions with India, Nepal, and Tibet, since there was ~ monetary gold: 
no exchange control over these transactions in the period covered. Liabilities... ..... -+) 18.9 =8.6 12.5 ~—24.4 ue 
Data for 1950-1951 include transactions with India after February ee ee)... ams YORE ee —s “aa 
27, 1951 and with Nepal and Tibet after March 16, when exchange Other assets (increase —). none 5.4 7.6 24.2 -5.3 
control over them was introduced. (In millions of Pakistan Monetary gold (increase —) . = ee 
rupees) : Total i 503.6 190.8 —60.5 578.6 —852. 
*End of year. >’ Monthly totals and 12-month averages. 1948 average of July through December. ¢ Includes employé 
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a, 
—_.§ ———__—_—_—_—_—— 1952 —-_—____- eee —-- — —- —- 1953 -—— ——- 
1952 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept Oct Nov Dec 
(Rupees per U.S. Dollar: End of Month) 
3.318 B 3.340 3.340 3.340 3.330 3.328 3.318 8.308 8.308 38.310 3.308 3.312 3.312 3.310 3.315 3.325 3.315 3.315 3.320 1 
(Millions of U. S. Dollars: Last Friday of Month) 
38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 11 
14 Rista:,  wisiase pages aaa ee 14 ee ceed rai “ee 13 
(Millions of Rupees) 
1 , 162 79 104 68 139 159 151 166 177 155 92 113 108 127 114 88 93 20 
2 ,022 188 169 119 129 114 104 111 114 100 79 67 58 102 83 115 105 21 
(Millions of Rupees: Last Friday of Month) 

2,630 8 2.592 2,483 2,418 2,611 2,606 2,630 2,654 2,682 2,703 2,685 2,712 2,763 2,712. 2,734 2,711 2,680 2,710 2,671 30 

2,446 8 2373 2,288 2,205 2,454 2,467 2,446 2,445 2,493 2,525 2,544 2,577 2,618 2,478 2,600 2,584 2,561 2,581 an 
32 
73 106 89 104 74 35 73 102 80 67 29 22 24 17 13 1 1 21 40 33 

(Millions of Rupees: Last Friday of Month) 
792 782 743 757 780 764 792 796 779 752 719 662 756 656 653 640 681 40 
151 124 189 128 125 151 126 128 140 221 284 182 212 250 190 183 41 
(Millions of Rupees: Last Friday of Month) 

3,232 8,258 8,162 8,208 3,185 3,227 3,232 8,260 3,291 3,346 3,382 3,388 3,389 3,386 3,415 3,379 50 
2,151 § 2,101 2,049 2,037 2,076 2,119 2,151 2,208 2,224 2,258 2,269 2,240 2,238 2,169 2,174 2,172 51 
1,081 1,157 1,114 1,172 1,109 1,109 1,081 1,052 1,067 1,088 1,114 1,148 1,150 1,218 1,241 1,207 52 
38 92 82 87 84 72 58 71 57 63 XxX 31 36 32 42 35 36 Say 53 
1,023 8 1,065 1,031 1,085 1,026 1,037 1,023 981 1,010 1,025 1,083 1,112 1,118 1,176 1,206 1,172 1,152 54 

268 244 247 243 254 261 268 261 266 277 286 300 304 294 306 313 315 Stee nae ae 

377 346 322 194 418 387 377 341 371 332 238 214 371 390 380 417 359 307 216 56 

534 570-505 456516 S496 525 579 521 566 508 #511 454 590 4385 527 545 559 57 

(Per Cent: Average of Friday Quotations) 
2.98 2.9 2.97 2.97 2.98 3.00 3.00 3.00 3.00 2.99 2.99 42.99 3.05 3.06 3.11 3.14 3.14 3.14 3.14 70 
2.10 1.91 1.92 2.06 2.40 2.28 2.25 2.40 2.45 2.14 1.70 .35 25 25 25 25 25 .7 1.00 71 
(1950 =100) 

100 66 64 68 62 64 69 69 7 71 70 = 82 87 = «82 97 9 85 99 80 

120 125 125 108 100 89 85 80 81 88 84 86 90 92 86 82 81 86 81 

106 107 106 106 «©6107 «6109 ~=§6©111 114 116 ~=121 120 117 4116 «£=117 «©6118 §«€6©6119 06 119—Ss«118 82 

101 90 

121 tis, secatie 91 

ones A eae 92 

(Thousands) 

17f 100 «6104 «= 104. s«s109'Ss«107-—S «2106 105 102 103 ~~» 101 96 91 91 87 88 87 83 93 

eYQASSETS OF THE STATE BANK: Total Assets: Bal sheet total le: 

- Pakistan notes held in the tulies Deven. ee ee the State Bank. Bank Clearings: Total checks cleared at all 

——s clearing houses. Clearing houses at Dacca, Chittagong, Nara- 

703.6 MASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks. yanganj, and Rawalpindi were established in August 1948, July 
—4ll.1 Domestic Loans consist in advances and bills discounted. At the 1949, February 1952, and March 1953, respectively. 

292.5 end of December 1952 the classification of borrowers by activity : 

-14 was as follows: MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
— Millions turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
—190.9 po is of Rapess .45 per cent per annum for July /November 1948 and .52 per cent 

__ 35.9 a, So fishing. ..........sseeeeerereeseeeess ‘ = for August /September 1949. Offerings were suspended from De- 
87.0 5 5 A Te a cember 1948 to August 19, 1949 and from September 30, 1949 
a TIOMEPOTG, COMMMUMICRIONS... 0.6.5 oc cece cece ceseteeneeess a until July 1953. Rate for July 1953, .71 per cent; August /Decem- 

“aa Sas eee sri ANaEeNaaS) Sereheneenaweene nt ans vere +4 ber, .50 per cent. Discount Rate of the Bank of Pakistan: 3 per 

—=:, IE cic tow ida shisasnastiulanesavsreaausdapenersce > cent since July 1, 1948. Call Money Rates: Interbank call loans in 

a nthe assis 677 Karachi. 


14.2 
-65.3 
44 
-5.3 


—— 


en) 


employ 


Cash: Currency holdings including Indian coin and balances with 
the State Bank. 


(URRENCY AND Deposits: Currency: Prior to August 1950 an unrecorded 
amount of Indian currency circulated as legal tender (believed to 
total about 300 million rupees). Deposit Money: State Bank: 
Deposits of provincial governments, semi-official local bodies, and 
other residents. X Prior to April 1953 it also includes deposits of 
foreign central banks and governments and international organiza- 
tions. Other Banks: X Prior to April 1952 includes inter-bank 
deposits. Government Deposits: Time and demand deposits with 


Beginning April 1. 2? Beginnin 


September. 3 Par value. 
August 31. > August 15. 6 


ay /December average. 


than 12 months. 


PRICES: In rupees per metric ton in 1950: Jute: (Middle white raw in 
Narayanganj: inclusive of export duties) 789. Cotton: (289 F 
Punjab in Karachi: inclusive of duties) 2,855. 


PRODUCTION: Agricultural Production: In thousand metric tons in 1950: 
Cotton, 264; Jute, 910. 


Beginning December 17, rate subject to minor daily variations. 
7 April 1948/March 1949. 


* April 1949/March 1950. * Less Page 137 





Panama 





1937 
Gold and Foreign Assets 
10 DoLLAR EXCHANGE IN U.S. BANKS 
11 Government and Banks..... 
12 Business and Individuals. ... 
Trade and the Balance of Payments 
VALUE OF TRADB 
20 Exports...... Na ats ate a Bed 8.36 
21 Of which: Reexports.... 4.55 
22 Imports, f.o.b......... 21.83 
VOLUME OF EXPORTS 
24 CR ie Sb eais aka bes 103 
25 De Eg soins suse big ge 196 
Assets of Banks 
40 Domestic LOANS & INVESTMENTS 
| le (Erne ae eee 
Currency and Deposits 
ee 
51 ere 
52 Deposit Money 
58 Time DEPOSITS........... 
54 Bank DEpits”........... 
Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 Revenue 9 954 
62 Expenditure 


FINANCING OF DEFICIT 


63 Net Domestic Borrowing 

64 Net Foreign Borrowing 

65 Use of Cash Balances 

66 DoMESTIC DEBT...... 

67 FOREIGN DEBT 

Prices 

80 RETAIL PRICES (Food, Panama City) 


National Income 
90 


NATIONAL INCOME 






PANAMA 


938 


9,943 


1 


939 


34.0 


6.71 


3 


34 


20.46 


13, 


EXCHANGE RATES: The balboa is at par with the U. S. dollar. 


however, is limited to subsidiary coinage. 


tion is in the form of U. S. dollar notes and coin. 


96 
196 
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1940 1945 1946 1947 1948 


58.7 


6.94 
2.96 


22.79 


104 
167 


12.0 
20.4 


onanneo 
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50? 


575 thousand 


Cerne seseseslf} 


{193 
Population) i953 072222222: 864 thousand 


Its issue, 


The bulk of the circula- 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Panamanian account, as 


reported by all U.S. banks. 
June 30, 1942. 


Data include the Canal Zone prior to 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports are 
understated by an indeterminable amount since personal purchases 
in Panama by residents of the Canal Zone are unrecorded. 
of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 thousand 


metric tons. 


Paraguay 





1937 


Exchange Rates 
SELLING RATES 
1 Official—Basic. ... — 
2 Special—Group II Imports 2 503 
3 Group III Imports. mae 
4 Group IV Imports 
BuyING RATES 
5 Official—Basic.... 
6 Special—Basic Exports 
7 PreferentialA...... 
8 Preferential B...... 
9 CONTROLLED FREE..... ee 2.38 


nT 


« June 30 of year indicated. 
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1938 


2.19? 


1939 1940 '' 1945 1946 


Volume 


3.15? 


INTERNATIONAL FINANCIAL STATIstics 


1949 
(Millions of U. S. Dollars: End of Year) 


88.7 772 70.8 71.8 74.8 
(Millions of Balboas) 
5.95 11.37 16.00 14.26 
1.44 1.74 2.79 4.43 3.58 
45.73 56.33 75.51 63.61 61.39 
(1948 =100) 
45 92 81 100 102 
15 81 111 100 86 
(Millions of Balboas: End of Year) 
37.2 42.8 45.6 46.7 47.0 
49.9 37.0 27.8 $0.2 27.7 
(Millions of Balboas: End of Year) 
62.7 89.0 34.7 $1.0 25.9 
10.4 2.6 2.8 2.0 1.9 
42.4 86.5 82.5 29.0 24.0 
25.5 24.1 21.0 20.2 18.9 
(Thousands of Balboas) 
—4,994 —4,223 —2,701 —1,395 352 
27,526 33,895 35,4382 34,034 33,442 
32,520 38,118 38,133 35,429 33,090 
2,890 2,618 5 —217 
132 —187 —165 -—137 -—146 
5,126 1,521 —91 1,487 12 
186 3,129 5,778 5,881 5,845 
15,951 15,826 15,671 15,497 15,362 
(1948 =100) 
81 88 97 100 94 
(Millions of Balboas) 
214.0 213.6 287.4 252.5 239.6 


ASSETS OF BANKs: All banks including branches of foreign banks. There 
i Cash: Currency holdings and bal- 


is no central bank in Panama. 


1950 1951 1952 
59.2 67.7 80.8 
16.1 26.4 29.4 
43.1 41.3 51.5 
13.24 14.95 16.02: 
2.63 3.32 hee 
61.52 65.69 74.42 
89 87 72 

71 50 117 
46.6 46.5 47.2 
24.3 36.4 39.2 
25.3 hea ras 
1.6 vee viene 
23.8 24.5 25.8 
18.5 17.1 20.2 
40.0 47.5 

—4,590 -—522 —1,538 
32,938 33,218 37,817 
37,528 33,739 39,355 


4,646 1,074 607 
—56 —553 932 

1 1 -1 
14,045 13,476 13,689 
10,557 10,283 11,632 
91 95 96 
237.4 272.7 288.1 


ances with local and foreign correspondent banks. 


CURRENCY AND Deposits: Currency: Annual data as of June 380 of 
U. S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. 
Demand deposits of business, individuals, and foreigners with all 
Time Deposits: Of business, individuals, and foreigners 
Bank Debits: Debits to demand deposits of busi- 


year indicated. 


banks. 
with all banks. 


ness, individuals, foreigners, and Government with all banks. 


GOVERNMENT FINANCE: Cash accounts of the Central Government 
excluding the Social Security Fund and the Constitutional Fund. 
Net Borrowing and Total Debt: Bonded debt is classified as domestic 
or foreign on the basis of the location of the market of issue, and 
loans on the basis of the legal residence of creditors. 
between debt change and net borrowing result mainly from the 


1947 1948 1949 


(Guarantes per U.S. Dollar: End of Year) 

3.121 
8.81 3.121 3.121 3.121 3.1214 4.982% 
8.0524 
3.059! 

9 

3.059 3.059 3.059 05 eo 

7.99 

3.57 3.41 3.12 3.48 3.74 ana 


b Monthly totals and 12-month averages. 


1950 


1951 1952 
3.121 6.00% 15.00’ 
5.0825 (21.007 
s-aae| 9.00% 430.00" 
8.8575 \ - 
8.059 6.00° | 
4.92 — 
6.02 \ 9.00¢ (25: 
7.99 
— 31.50° 49.00 








1951 average of July through December. 


Deposit Money: 


Discrepancies 












1.20 
7.68 
48 


125 


98 


6.06 
9. Of 


6.01 
9.0 


30.01 





Panama 


$$ 1953- ——— —— 
Jan Feb Mar Apr May June July Oct Nov Dec 


(Millions of U. S. Dollars: End of Month) 


87.7 90.4 91.1 90.4 95.2 97.1 103.8 
29.7 29.5 40.9 39.7 41.3 44.2 47.2 
58.0 60.9 50.2 50.8 54.0 52.9 56.6 


(Millions of Balboas) 


1.47 1.55 1.57 1.69 1.66 
15 .33 21 .23 .33 


6.74 5.06 6.68 6.24 6.46 


89 eee Soe arkts hee 
169 OS nsas ects, oa teats 
(Millions of Balboas: End of Month) 

“ 46.8 «| 6 


a ae os aa ee 
(Millions of Balboas: End of Month) 


ae 2c... 22 

pie tei 30.3 oon ee 31.0 

54.38 46.8 53.7 652.8 650.7 57.1 
(Thousands of Balboas) 


—266 132 501 -—120 -—527 35 378 134 —285 
5,577 8,494 3,445 2,876 2,825 3,254 5,395 3,507 2,723 
5,842 3,362 2,944 2,955 3,352 3,218 5,017 3,372 3,008 


57.6 54.0 


108 —120 — -—249 602 3 -—36 —204 52 

—44 —-10 —134 — -21 -10 — -21 -1l11 

202 —2 -—366 868 -—54 -—28 -—342 91 244 

... 18,689 13,518 13,518 13,269 13,727 13,686 18,733 18,529 18,590 
. 11,632 11,622 11,612 11,488 11,467 11,457 11,457 11,436 11,425 


(1948 =100) 
94 95 95 94 94 94 95 95 96 


exclusion from the net borrowing figures of certain Government Gross National Expenditure: At market prices (in millions of 
debt transactions and of redemptions by the Constitutional balboas) : 

Fund, Monetary Operations: A seigniorage profit of 338 thou- 1947 1948 1949 1980 1951 1988 
sand balboas in 1947 is not shown in the tabulation. Private consumption. . . _. 222.4 236.6 222.1 221.3 257.5 268.8 


7 J ° : ® General government consumption . 80.0 31.8 31.7 33.4 32.8 38.4 
NATIONAL INCOME: National Income: At factor cost. National Income Gross dom. fixed capitalformation... 30.4 26.5 18.0 19.1 18.7 16.8 


by Distributive Shares: At factor cost (in millions of balboas) : Increase in stocks. . 13.8 -4.7 3.9 82 6.9 14.5 
Net foreign investment. . . ... 380.4 -9.0 -—6.9 —15.2 —12.5 —17.5 
1947 1948 1949 1950 1951 1952 


Compensation of employees 119.9 120.0 113.5 124. 129.5 BOR. hcccesccecccscsseee SER BS TS TS Bee Ge 
Income from properties and unin- 
corporated enterprises ‘ 128.7 115.4 119.6 : 152.9 
Savings of private corporations..... 5 5 4 ‘ ‘ Bi i 
Direct taxes on corporations ; 2.1 2.1 2. ‘ 2.4 
General government income from 
property and entrepreneurship... . 2. 2.8 2. , 3.8 


4 
Less: Interest on public debt d 8 -. —.8 
Interest on consumer's debt. . 3 - -.4 


237.4 252.5 239.6 237. 


Paraguay 


—_-_——— 195 22N NY —- — — —— 1953 —— 
July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Dec 


(Guarantes per U.S. Dollar: End of Month) 
6.00 15.00 15.00 15.00 15.00 15.00 °15.00 15.00 15.00 15.00 
{ 21.00 21.00 ‘ 21.00 21.00 21.00 21.00 21.00 21.00 
—s 30.00 30.00 ‘ 30.00 30.00 30.00 30.00 30.00 30.00 


6.00 
9.99 (15-00 15.00 15.00 15.00 15.00 ‘ ‘ 15.00 ‘ 5. 15. 


30.00 30.00 58.00 56.00'° 56.00 56.00 56.00 56.00 56. 


(Continued on following pages) 


, Partially estimated. 2 October 1939/June 1940. * Annual average. ‘ Beginning November 7. ’ Beginning April 11° 
‘Free market and new rates established March 5. 7 Beginning August 1. § Discontinued October. * Beginning November 4° Page 139 
Beginning March 11. 
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12 
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13 
14 
15 


16 
17 
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Foreign Exchange.......... 

US eee 
Sterling 


CN 
Foreign Exchange 
Foreign Investments........ 


67 
-05 
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Trade and the Balance of Payments 


20 
21 


22 
23 


VALUE OF TRADE (In Guaranfes) 
Re a ews hates ws 
SER ERED. ons wae nws ens 

VALUE OF TRADE (In Dollars) 


NS ork. shes wees & 
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Assets of the Central Bank 


80 
$1 
82 
83 
34 
85 


TOTAL ASSETS 
FOREIGN ASSETS 


DoMEsTIC LOANS & INVESTMENTS 
Government 
Business and Individuals... . 


CREDITS TO OTHER BANKS....... 


Assets of Other Banks 


40 


PUPA MONEE. Cn bs wacwna noes ss 
FOREIGN ASSETS............... 


DoMEsTIC LOANS & INVESTMENTS 
Government............... 
Business and Individuals... . 


Currency and Deposits 


50 
51 
52 


53 
54 


BENET PEIN. osc casa ase ees ore ak ‘ 1 


© 


: Oo 


4 
i ee eee rls eke ‘ 8 
~ 6 


Deposit Money: Other Banks 
Govt: DEposiTs: Other Banks... 
OTHER Deposits: Central Bank. . 


Prices and Wages 


80 


PARAGUAY 


Cost oF LIVING (Asuncién) 18 26 


{1937 934 thousand 
Population eee 60» shcranee 1,464 thousand 


EXCHANGE RATES: The current system of rates, in effect since January 


1, 1953, is as follows: 


Rate 

(guaranies per U.S. dollar) Use 

. Applied to imports of designated essentials, to designated 
non-trade transactions, and, since September 1953, to 
total non-dollar proceeds of major exports and to the 
officially appraised value of major exports sold for 
dollars. Prior to September 1953 only the officially 
appraised value of non-dollar exports rather than total 
proceeds were required to be sold at this rate. 


Imports of other essentials (basic selling rate plus sur- 
charge of 6.00 guaranfes). 


Imports of semi-essentials (basic selling rate plus sur- 
charge of 15.00 guaranfes). 


Imports of non-essentials and luxuries. For these im- 
ports the Central Bank makes foreign exchange avail- 
able at the official rate plus a surcharge of 15.00 guar- 
anfes plus whatever premium may develop in the auction 
market. 

Used for invisibles, proceeds of major exports in excess of 
appraised values sold at the 15.00 guaranfes rate, and 
total proceeds of minor exports. 

Subsidies which at the beginning of 1953 were granted to only a few 

exports have, by June 1953, been greatly extended. Commodities 

currently receiving subsidies approximate 45 per cent of total value of 

exports in 1952. Government non-trade payments are made at 6.00 

guaranfes per U. S. dollar. 


15.00 


ee eee a 
30.00. . 


30.00 plus auction rate 


For an historical summary of the exchange rate system see 
March 1953 issue of International Financial Statistics. 


Da | & 


Pa Pa para Pt De 






INTERNATIONAL FINANCIAL STATIsti¢ 


1950 1951 1959 


(Millions of U. S. Dollars: End of Year) 


.39 
.05 


84 


10.29 


68.9 
54.7 


22.31 
17.69 


6.48 

23 
6.26 
2.53 
2.54 
1.19 


2.06 
1.22 
84 


8.54 
2.91 


11.09 9. 
-61 ‘ 
10.49 
4.56 
.23 
5.70 
1.56 
75 
.80 
12.65 
1.69 


12.61 
19 
12.32 
4.10 
8.04 
5.18 
3.24 
2.40 
84 
15.75 
4.16 


18.70 X 17.68 

-20 X 19 
18.50 X 17.49 
6.10 X 7.08 
3.66 X 4.37 
8.74 X 5.89 


-08 
21 
-66 
16 
.39 
94 
94 


.28 
.09 28! 
(Millions of Guaranfes) 
82.7 65.7 
66.4 68.1 
(Millions of U. S. Dollars) 


26.75 21.26 28.19 
21.27 22.03 24.36 


87.1 


75.2 87.9 


82.88 
28.43 


(Millions of Guaranies: End of Year) 


Oar A: 
P< Pa Pah De 


2 
0 
3 
7 


ji. 


46.8 
31.8 


10.1 
10.1 


4.8 


Millions of Guaranies: End of Year) 
77.0 

6.0 
46.5 


25.7 
20.8 


17.5 
(Millions of Guaranies: End of Year) 
50.4 
23.9 
26.5 


ASSETS OF OTHER BANKS: 


45.8 
34.3 


9.9 
9.9 


1.6 


55.4 
28.9 


96.5 1382. 
20.0 9. 


17. 
12. 
5 


9.5 
9.2 

4 ° 
104. 


17.0 65.6 
78.2 
4.8 
52.1 


23.1 
29.0 


17.0 


100.9 
3.8 
78.1 


36.8 
41.3 


11.7 


165.4 221.0 
6.4 5 


113.0 160. 
65.8 91. 
47.2 69. 


27.2 35. 


58.2 
28.8 
29.4 


5.7 6.9 

_ 3 

(1948 = 100) 
57 


95.7 
52.0 
43.6 


7.3 
13.1 


150.7 
82.3 
68.4 


8.4 
13.2 


52 76 100 135 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and other short-term assets held for Paraguayan account, as reported 
by U.S. banks in the New York Federal Reserve District. X Prior 
to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Values in 


Guaranfes exclude silver bullion and coin. Imports for home use. 
Value in Dollars: 1950 import values based on exchange control 
data. Balance of Payments: See following page. 





ASSETS OF THE CENTRAL BANK: Data refer to Central Bank of Paraguay. 


X Prior to July 1952 to the Monetary Department of the Bank of 
Paraguay which became the Central Bank of Paraguay. X Prior to 
1944 to Bank of Paraguay. Total Assets: Balance sheet total less 
subscription to IMF, shares in IBRD, and expense items, and 
less gross profits on exchange operations which, netted against 
gross losses on exchange operations, are included in the figures 
on credits to the Government. Foreign Assets were revalued 
in March 1951 at Paraguay’s par value. Domestic Loans and 
Investments: Government: Holdings of Government bonds plus 
net losses from exchange operations in the free and official 
markets. Credits to Banks: Primarily to the Bank of Paraguay. 


The Other Banks are all commercial 
banks, and beginning 1944 the Banking Department of the 
Bank of Paraguay. Total Assets: Balance sheet totals less inter 
bank and contra accounts. Cash: Currency holdings and deposits 
with the Central Bank. 


EEE” 
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Paraguay 





———— — — - — 19852 —-—— - -— ——_ Ss — — —— — —— — —- 1953 SS 
July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Millions of U. S. Dollars: End of Month) 
117.81 17.44 16.27 16.74 15.71 17.68 17.82 16.76 17.28 16.77 17.07 10 
1 .19 19 .19 19 19 .19 .19 .19 19 -19 .19 11 
117.12 17.25 16.08 16.55 15.52 17.49 17.63 16.57 17.04 16.58 16.88 12 
16.18 6.47 5.99 6.30 5.46 7.08 7.26 6.98 7.87 8.0 .... 12a 
13.55 3.70 3.96 4.55 4.41 4.87 4.69 4.73 4.66 4.62 12b 
17.389 7.08 6.46 5.70 5.64 5.82 5.68 4.91 4.51 3.87 12¢ 
18 
14 
15 
ee 16 
5.00 17 
(Millions of Guaranfes) 

28.6 18.2 29.5 51.1 28.9 19.4 20 
$4.1 27.2 26.8 30.8 931.9 930.2 21 
22 

(Millions of Guaranies: End of Month) 
1550.0 599.1 611.1 630.4 606.7 667.5 671.8 673.7 7389.5 780.4 837.0 30 
1104.5 104.6 97.6 100.4 94.3 106.1 105.8 100.6 103.4 100.6 102.4 $1 
1286.7 826.0 314.9 317.5 318.9 3878.9 424.8 447.6 555.6 584.5 606.2 $2 
1200.4 292.2 274.0 275.5 268.4 308.4 357.1 379.9 398.4 406.7 410.0 33 
136.38 33.9 40.9 42.0 45.4 65.5 67.7 G7.7 187.2 177.9 196.3 84 
1175.1 182.9 188.0 140.8 158.6 187.5 121.6 104.9 41.2 986.5 48.6. .... 35 

(Millions of Guaranies: End of Month) 
41 
42 
48 
44 

(Millions of Guaranies: End of Month) 
521.7 545.4 549.1 565.6 567.3 589.7 een ee Siar oe palais clei 50 
293.2 312.4 315.3 327.6 330.9 358.4 §1 
228.5 233.0 233.8 2388.0 236.4 231.3 52 
2.2 40.1 46.7 42.4 47.2 47.1 ate pega acts iis Roe 53 
I 3.2 8 1.2 9 2.8 3.8 1.1 6 5 9 1.5 54 

(1948 =100) 

683 817 849 846 902 951 1,010 1,060 1,160 1,170 1,210 1,280 1,220 1,180 80 


URRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Government Deposits: Demand 
and, beginning February 1951, time deposits with the Banking De- 
partment of the Bank of Paraguay. Other Deposits: National 
currency deposits of the Other Banks with the Central Bank repre- 
senting amounts deposited against applications for the purchase of 
ane seeenae, as required by law. This law was repealed in 
May 1951. 


ICES: Cost of Living: Legal and black market prices; unweighted 
arithmetic average. 


‘TIONAL INCOME: Gross National Product by Industrial Origin: At 





market prices (in millions of guaranfes) : 
1946' 1950 1951 1952 
Agriculture, forestry, fishing..... 149.9 471.3 806.9 2,050.7 
Manufacturing. . ; ; 138.8 225.6 348.9 622.9 
Trade ; 55.0 141.0 302.0 294.0 
Transportation. . 34.8 22.5 32.3 56.7 
Government. . . 38.0 100.1 147.4 246.8 
All others 2... 35.5 102.7 170.5 366.9 
Total 452.0 1,063.2 1,808.0 3,638.0 


National income at factor cost. ? Including government enterprises. 


September 30. 


BALANCE OF PAYMENTS OF PARAGUAY (In Thousands of U. S. Dollars): 


_ 1948 1949 1950 1951 1952 
GOODS AND SERVICES 
Exports, f.o.b. . 29,089 27,234 34,625 38,262 31,760 
Imports, f.o.b. . —26,608 —24,278' —18,767 —25,371 —30,662 
Trade balance 2,481 2,956 15,858 12,891 10,098 
Foreign travel —1,090 —778 —725 -—2,613 —916 
Transportation... —4,318 -4,419 -4,010 -5,569 -—7,822 
Other services. ... 1,651  —344 -—2,469 -1,031 —3,116 
Total. —4,6573 —2,585 8,654 3,678 —10,756 
PRIVATE FINANCING 
Donations. 311 58 14 —29 —356 
Long-term capital 1,113 955 —49 3,531 3,266 
Short-term capital. . 33 _ 663 6,962 
Total 1,457 1,013 —35 4,165 9,872 
NET ERRORS AND OMISSIONS —691 24 988 60 —1,504 
CUMULATIVE TOTAL —3,807 —1,548 9,607 7,903 —2,388 
OFFICIAL FINANCING 
U. S. grants... 356 459 370 470 - 
Long-term capital: 
Gold subscription to IMF —375 — — - _— 
Loans. . 492 — — 5,405 — 
Amortization . —1,231 —564 —842 -1,527 -—1,112 
Purchase of Power and Light 
Company . —2,717 — — —2,000 _ 
Total. ... —3, 831 —564 —842 1,878 —1,112 
Short-term capital and monetary gold: 
Payments and clearing 
agreements (net) 2,500 46 -13 —6,24% 1,280 
Use of IMF resources —_ — —_ -~ 875 
Other liabilities. . . 1,550 —1,543 261 212 1,604 
Other assets (increase —) 2,857 3,114 -9,383 —4,210 —269 
Monetary gold (increase —). 375 36 — —10 10 
Total. . 7,282 1,653 -9,135 -10,251 3,500 


! Including nonmonetary gold. 
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1937 1938 1939  1940.Y 1945 1946 1947 1948 1949 1950 1951 1952 Jul: 


Exchange Rates (Soles per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE.... ; 4.12 5.01 5.48 6.60 6.60 6.50 6.50 6.50 —! — a ao 
FREE RATES 
2 . 8. Dollar: Certificate a _ oe a TS — 16.10? 14.81 14.95 16.28 15.69 15.4 
3 LS ee \ 27.90 10.00 16.60 16.08 15.01 16.86 15.79 15.6 
(Soles Per Equivulent of One U. S. Dollar at Offiical Cross Rates: End of Year) 
4 Pound Sterling: Certificate. . / ae a om oa a — 13.33? 14.67 15.00 13.489 15.2) 15.8 
5 a \ ar ease 13.68 15.82 15.31 18.09 15,25 15.6 
Gold and Foreign Assets (Millions of U. S. Dollars:, End of Year) 
10 CENTRAL RESERVE BANK...... 25.6 21.1 20.8 21.7 38.1 34.5 82.4 44.3 47.3 61.9 60.2 55.7 60.3 
11 NN ge nick Grea a 20.6 19.9 19.9 20.1 27.9 23.9 20.2 20.0 28.0 31.0 45.7 46.1 45.7 
12 Foreign Exchange.......... 5.0 1.2 8 1.6 10.2 10.6 12.8 24.38 19.3 20.9 14.6 9.6 14.6 
18 OTHER BANKS: Foreign Exchange 5.0 3.5 4.7 3.8 11.3 | 14.1 14.3 9.6 17.0 11.5 12.9 2.9 
IAN = NG alow 41h be Sime ee wee wee 30.5 24.6 26.4 25.6 49.4 43.6 46.6 68.6 66.8 68.9 11.4 68.6 72.6 
15 DoLLAR EXCHANGE IN U.S. BANKS bis a 10.6 xX 43.9 40.9 41.8 62.6 62.8 60.2 47.2 60.9 57.1 
16 Government and B: inks ee ; 5a ae ce aie By .7 24.0 23.9 30.6 
17 Business and Individuals. . feed , er 22.6 23.2 37.1 26.5 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION ee 8.6 9.1 9.4 9.8 6.0 6.6 4.1 8.9 4.0 6.2 5.5 4.7 
VALUE OF TRADE (In Soles) (Millions of Soles) 
21 Iexports oh 342 302 334 844 645 952 956 1,019 2,055 2,835 3,747 3,615 375 
2 Imports, c. i. f. a 235 260 256 $19 549 802 1,092 1,091 2,692 2,692 3,972 4.473 356 
VALUE OF TRADE (In Dollars) (Millions of U.S. Dollars) 
23 Exports Pay 86.4 67.7 62.7 65.7 99.2 146.4 147.0 156.8 160.7 189.9 248.2 234.1 
24 Imports, c.i.f. 59.4 58.2 48.0 61.7 84.4 23.4 167.9 167.7 167.1 175.1 261.7 287.5 22.7 
VOLUME OF Exports (1948 =100) 
25a SRS oe oa kes se ciewks 156 134 149 99 115 232 108 100 108 142 121 160 
25b eae reps 89 71 75 84 90 71 80 100 77 79 74 85 
25¢ Petroleum........ Silica 199 165 140 112 118 102 90 100 106 100 96 93 
25d CE et mca sinis owe wea: 206 213 195 218 161 147 146 100 157 154 191 186 
Assets of the Central Reserve Bank (Millions of Soles: End of Year) 
30 FOREIGN ASSETS .............. 67 61 52 60 167 148 180 207 487 52 661 599 665 
81 Domestic LOANS & INVESTMENTS 45 85 105 130 570 619 718 734 715 657 758 906 842 
82 Government...... iki 45 85 105 130 524 654 548 D&B 570 637 652 810 731 
33 Official Entities i - — ~~ -- 47 66 170 151 145 12 106 96 111 
84 Crepits TO OTHER BANKS...... 40 24 24 22 29 59 112 116 174 237 22 305 285 
Assets of Other Banks (Millions of Soles: End of Year) 
40 ForeiGN ASSETS ........ 20 16 26 24 7 69 92 93 164 255 173 193 185 
41 Domestic LoANns & INVESTME NTS 207 233 259 308 724 992 1,127 1,284 1,623 1,869 2,439 3,090 2,979 
42 REN os slg ovale 26 13 18 14 96 116 &4 92 95 59 69 83 oe 
43 Other than Banks aver 181 220 241 294 628 876 1,043 1,192 1,428 1,810 2,370 3,007 Ponte 
SE a cw dw a cies tithe aie ce 47 63 52 65 266 202 275 260 267 285 455 563 500 
Currency and Deposits (Millions of Soles: End of Year) 
Me 5 232 249 291 355 1,066 1,348 1,565 1,763 1,901 2,219 2,739 3,202 3,248 
51 RO or dig Sn ie 108 115 138 146 478 568 653 712 809 956 1,082 1,216 1,214 
52 Deposit Money. 126 134 153 209 588 780 912 1,051 1,092 1,264 1 ,657 1 ,986 2,034 
Be Wee PORE. ... .. coc caccnccn 108 126 144 168 438 4656 490 622 617 768 1,003 1,313 1,181 
54 GOVERNMENT DE POSITS - - 1 1 18 26 12 4 10 72 9 6 25 
55 BANK DEBITS* 228 256 275 295 809 1 ,086 1 ,432 1,583 2,096 2,758 3,728 4,337 4,730 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIEID.... 7.99 8.24 9.09 8.00 X 7.07 7.04 6.66 6.94 7.42 7.37 7.43 7.42 7.41 
(1948=100: Average of Months) 
71 SHARE Prices (Industrial)..... 72 80 82 97 106 100 101 100 82 82 91 94 94 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All on”. 25 2 27 30 55 59 80 100 140 163 192 201 206 
81 Home Goods........ ae 26 26 26 27 51 57 80 100 122 150 157 159 164 
82 Export Goods......... eS 32 30 31 34 54 64 77 100 148 197 279 233 253 
83 Co ee eae 21 16 18 26 44 51 75 100 209 257 385 276 so 
8h Rett ReeOUs..........4..... 22 24 25 30 57 59 80 100 154 158 186 193 192 
85 Cost OF LIVING (Lima)........ 30 30 29 32 54 59 76 100 115 129 142 152 152 
Production and National Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 86° eat ee ee 91 100 109 110 114 121 
91 TR Cae eh awaits ss 133 “140 133 135 115 116 106 100 109 120 150 1d 
92 NE 5 5. es 85 71 77 97 90 89 87 100 100 90 99 oe 
98 CRUDE PETROLEUM ‘Propu CTION 123 112 96 86 97 88 91 100 106 106 115 111 120 
Millions of Soles) 
94 NATIONAL INCOME.... ee : Se ee ae 3,666 4,274 5,448 7,120 9,391 11,980 14,506 
ee 
* Monthly totals and 12-month averages. » Lima. * Unit value of exports. ‘Rate o 
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—— $$ — 1952 —_$$ $$$ —_—__—_ -——__—__—________—_-1953 —_ — —__—_—_—___— 


July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Soles per U. S. Dollar: End of Month) 


15.56 15.60 15.72 15.90 15.97 16.47 16.16 16.13 16.30 17.30 ia ? 18.90 19.89 
15.66 15.72 15.78 15.97 16.06 16.98 16.30 16.28 16.38 17.45 7 a 19.10 19.96 
(Soles per Equivalent of One U. S. Dollar at Official Cross Rates: End . Month) 

15.12 15.21 15.29 165.41 15.36 15.73 15.59 15.57 15.8 17.09 ‘ J 18.39 19.24 
15.18 15.25 15.386 15.48 15.41 15.84 15.76 15.74 15. 91 17.20 4! 45 18.53 19.37 


(Millions of U. S. Dollars: End of Month) 


57.4 56.7 63. 59. , 54. 
46.1 46.1 46. 46. -l 46. 
Bs 10.6 17. 12. 8 
12. 10.9 10. 9 12 
69. 67.6 74. 68. 67. 
61. 61.9 67. 63. 63. 
24. 23.6 29. 24. 23. 
37. 38.3 38. 39. 


57. 
45. 
Aa 
10. 
67 
67 
28. 
38. 


55. 
46. 

9. 
12 
68 
60. 
23. 
37. 


51. 
46. 

5 
12 
64. 
62. 


22 


a 


39. 


NAH Aware 
MOOR OOH 
wo1do He OHO 
me Oobd Or ~a “HOO 
CHO Rh OHA 


wh © oO WIS 
r 
OROKAQIA 
HS 0 oo CAI 
MO & G ~IH OO 
ei mm CO CIE 
bombo & Go CONCH 
wth me Owe 


(Millions of Soles) 
226 232 «187 «= 265.327 
393 363 374 477 ~ 412 


(Millions of U.S. Dollars) 
14.56 14.6 11.7 16.5 20.3 
25.0 22.9 28.5 29.5 25.2 


(1948 =100) 
99 66 68 ——>191<—— 
101 132 74 71 75 oe 
58 104 43 99 100 
146 143 123 173 185 
(Millions of Soles: End of Month) 
621 612 717 645 586 582 


841 912 941 829 854 867 1,009 
737 823 853 742 767 780 840 
104 89 88 87 87 87 169 


325 é 314 317 364 414 439 343 
(Millions of Soles: End of Month) 
179 185 164 162 137 146 193 
3,043 3, ‘ : 3,097 3,317 3,394 3,453 3,485 3,418 
ee 97 sigah 83 ars erat ee 97 a 99 
ee ears saisice nial ~ 3,356 vece Ofae 
588 588 572 552 502 488 527 
(Millions of Soles: End of Month) 
3,233 3, ; ; 3,264 3,353 3,352 3,305 3,348 3,339 
1,165 ; 1,209 1,280 1,248 1,278 1,321 1,329 
2,068 2, ’ ‘ 2,055 2,123 2,104 2,027 2,028 2,010 
1,245 7 ‘ ‘ 1,326 1,343 1,369 1,384 1,377 1,410 
13 20 6 a 6 23 35 30 10 
4,555 4, y ; 4,342 3,885 4,442 4,706 4,722 4,812 


(Per Cent: Average of Daily Quotations) 


7.41 ; ; : 7.50 7.74 7.74 8.16 8.05 8.05 
98 ire! —- of _— aemaed 
(Ca ; 


OMe 
cw oon 
to ~3 00 


mm DOR co 


or 
- 
oreo 
aon 


(1 948 3 100) 
198 198 199 200 210 205 
157 163 168 162 162 169 168 
218 218 217 216 223 220 


‘181 179 179 178 191 186 
157 157 «157 s«158—S«:170—S«169 
(1948 = 100) 


SSS SSS SSS 


‘Rate of 6.50 discontinued November 12. ? Rate established in September. ? December 12. Sterling certificates not traded 
during the remainder of December. ‘April8.  * 1935/39. Page 143 
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— 
1937 1938 1939 1940 ! 1945 1946 1947 1948 1949 1950 1951 1952 Jul; 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 
SELLING RATE ‘ 2 n9k 20:3 9 0 2.015 2.015 2.01: 
: With tax 1.993 2.006 2.004 2.008 2.025 2.025 2.025 2.025 2.015 2.016 2°358" 2°3K) 2.35 
8 CuRB RATE (Notes) ae b Far ee vince wisis ike ke jee Sone 8.35 2.85 3.00 2.80 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
CENTRAL BANK tae or Paka pariete 557 334 389 400 230 285 246 244 24: 
janis pita ee iin 1 1 1 1 1 3 7 9 
Foreign Exchange pees oe — eres 556 833 388 399 282 240 23: 
OTHER BANKS: Foreign Exchange Se iis ee ee 103 130 109 63 53 74 72 81 8; 
T eat re oe se 660 464 498 463 359 $18 32: 
DOLLAR EXCHANGE IN U.S. BANKS ree cats 629 447 489 488 874 330 32: 
Government and Banks pA pai tie ae ee seek iohahs =e ahs ee : 352 $11 30) 
Business and Individuals... . Pate rr soit eis are or ca ees ea 22 19 2 
Trade and the Balance of Payments (Millions of Pesos) 
20 GOLD PRODUCTION . i ‘ : eo a 4.6 14.6 23.4 ¥ / Zi 
VALUE OF TRADB 
21 Exports. . 13 161 640 654 674 6; 
22 Imports, f.o.b.............. 683 811 1,319 1,189 685 9 
VOLUME OF TRADE (1948 =100) 
Exports (1937 Weights). .... pare ' 5 ie sone iit canes 100 146 21! 
Copra and Coconut Oil. . oe 91 156 100 147 14: 
ae a 8 100 216 36: 
é aha ie 33 116 100 138 14 
Imports f : ; ee ae eee 100 77 11 
Assets of the Central Bank (Millions of Pesos: End of Year) 
80 Torta ASSETS........ — - - - - ~~ — — 945 88 
$1 FOREIGN ASSETS........ Ae ye ae <4 Sas 667 777 800 570 47 
DoMEsTIC LOANS AND INVESTMENTS 
$2 Government - — —~ — — 218 26 
83 CREDITS TO OTHER BANKS...... - - —- — — — — 10 3 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS............... oo para 206 260 218 126 148 16: 
DoMEsTIC LOANS AND INVESTMENTS 118 285 412Xx 612 605 733 
Government mr a aaa esas ae vag <a 16 44 6 
Official Entities... . a as eae ee ee ed aati 78 65 4. 
Business and Individuals. .. . ame ee ae mer came ae 518 496 63' 
aye 163 191 226 362 258 13: 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY................ .... X¥ 1,086 905 959 1,145 1,148 1,03: 
51 Currency ; 7 tae 877 534 553 571 97] 
52 Deposit Money ..... xX 209 371 406 574 46: 
52a U.S. Gov’t Entities. ... ene acts ama pete — — _— 86 2 
52b ae RR ee 200 359 399 268 17! 
52c Business & Individuals. . yee ee skate bias 9 12 7 220 26 
53 TIME Deposits: Other Banks. ... f 94 178 233 249 29. 
GOVERNMENT DEPOSITS......... ae oe Sau bias 45 18 9 22 20. 
Central Bank — — — — 153 
Other Banks............ - aay ie aks ee 45 18 4 22 4 
BANK DEBITS* 2 372 413 471 772 68: 
UNUSED OVERDRAFT LINES:O0.Bks. ..... Sass ‘fetes oneal 29 30 51 44 2 10 
Prices and Wages (1949 =100) 
WHOLESALE PRICcEs (Manila). . . Lee Salead seals ia aes at aie or 9 
Home Goods. . 2 aa a = 110 106 9: 
Export Goods............. 5 ian 114 138 8 
Coconut Oil........... as 92 127 156 6: 
emda ie igen 75 113 166 6 
Abaca.... vias 61 76 99 6 
Import Goods... . ats owt ‘eee Pen ah ee ee 13) 
Cost OF LIVING (Manila)........ é 152 113 106 103 
Waces (Daily Rates)........... ey sea ais ake 88 99 98 9: 
Production and National Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) pe Ret ee aoe ie 90 100 
23 113 100 
45 76 100 
12 55 100 
(Billions of Pesos) 
4.35 5.57 5.71 
se OD, 
* Monthly totals and 12-month averages. > All goods. Begin 
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iia 
——_—_—_———1952—- —- — $$ — 1953 
1952 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 
(Pesos per U. S. Dollar: End of Month) 

2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 1 

2.358 9.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 #2 

3.00 2.80 2.80 2.80 2.85 2.80 3.00 2.80 2.80 2.90 2.90 2.80 2.70 2.80 2.80 2.80 2.85 2.70 2.90 3 

(Millions of U. S. Dollars: End of Month) 
244 243 239 250 245 236 236 234 245 24 250 250 243 239 248 243 243 238 10 
9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 11 
235 234 230 241 235 227- 227 225 236 238 240 241 234 229 238 234 233 229 12 
81 82 67 70 72 83 81 83 70 80 79 76 68 66 65 72 74 68 13 
325 325 306 320 317 319 317 317 315 327 329 326 311 305 113 315 317 306 14 
315 322 325 320 322 315 315 310 314 325 328 326 307 303 310 309 303 299 15 
295 301 304 300 303 296 295 290 293 304 308 306 287 285 291 289 283 280 16 
20 20 21 20 19 19 20 19 20 21 20 20 21 18 19 30 20 19 17 
(Millions of Pesos) 

32.9 2.9 3.0 2.9 2.8 2.8 3.0 3.0 2.7 2.9 2.8 2.7 2.8 2.9 3.1 2.6 20 
704 63 47 44 55 53 63 45 65 77 72 63 65 75 65 59 60 21 
841 97 61 65 57 53 66 56 75 73 68 68 96 79 51 50 56 22 

(1948 =100) 
180 219 162 136 155 139 172 113 174 204 194 161 168 205 171 151 150 . ££ 
145 145 169 187 180 141 109 87 98 114 90 77 75 150 171 172 184 . 28a 
387 363 47 70 150 181 460 226 447 744 574 418 349 520 315 170 152 . 23b 
147 149 166 117 134 110 148 166 151 247 180 147 119 147 146 125 132 .. 88e 
79 116 71 78 62 61 73 57 83 73 72 75 111 92 71 65 64 . 8 
(Millions of Pesos: End of Month) 
881 881 891 901 891 876 881 868 890 891 893 887 866 850 ais 30 
454 470 473 476 473 471 454 451 473 477 479 483 467 458 476 $1 
265 261 261 261 262 262 265 265 265 264 264 264 262 259 $2 
46 30 40 40 40 42 46 46 46 40 36 28 28 33 
(Millions of Pesos: End of Month) 
162 164 135 141 144 165 162 166 140 160 158 153 135 133 130 144 148 136 40 
775 738 752 745 757 775 804 824 819 814 806 823 829 828 826 848 a ie 41 
61 60 59 59 59 ae 61 61 62 63 62 62 62 60 61 60 62 63 42 
54 41 73 52 52 55 54 53 57 77 61 63 67 78 67 65 66 70 43 
660 637 620 635 646 649 660 690 705 679 691 681 693 691 700 701 720 bh 
148 131 132 154 aa 143 148 126 132 132 139 133 136 130 Te eas ee 45 
(Millions of Pesos: End of Month) 

1,082 1,034 1,020 1,080 1,044 1,065 1,082 1,085 1,090 1,100 1,102 1,069 1,045 1,021 1,020 1,039 1,066 eat 50 
624 571 57 582 589 599 624 616 623 626 630 614 592 592 597 608 626 a” §1 
465 462 442 44 455 474 465 469 467 474 472 455 452 429 423 430 440 =eur 52 

24 24 20 20 21 23 24 23 24 24 25 23 22 20 22 20 22 22 52a 
165 179 174 161 166 173 165 172 170 171 173 178 172 159 157 168 169 nee 52b 
271 260 248 267 269 278 277 274 273 280 274 254 258 250 244 242 249 52c¢ 
309 293 299 305 309 306 309 310 315 318 320 321 328 336 362 358 362 53 
156 201 224 218 196 170 156 172 186 188 183 202 205 ord 54 

98 158 172 157 143 124 98 130 139 137 129 138 130 aa waa = aca 55 

59 43 53 61 53 46 59 42 46 51 54 65 74 80 79 78 93 56 
659 682 592 645 665 592 684 764 669 807 759 741 eer ea 57 
104 106 104 107 100 102 104 96 101 102 108 108 110 120 58 

(1949 =100) 

100 98 98 98 100 102 100 102 101 101 98 96 98 97 97 97 98 99 99 80 
93 92 90 92 94 97 94 96 96 96 93 91 92 92 92 92 93 95 95 81 
90 83 81 85 96 106 107 115 118 126 120 108 102 103 99 103 107 110 111 82 
73 63 62 67 83 103 98 113 113 127 127 113 102 98 94 98 106 113 113 8 
78 66 67 74 93 111 110 126 127 143 129 109 98 101 99 106 115 123 124 8% 
7 63 55 57 66 66 75 78 84 83 79 73 72 69 62 64 65 64 65 85 

136 131 132 134 134 134 134 132 131 130 129 130 130 128 128 127 127 127 127 86 

x 101 101 101 101 100 101 101 100 96 95 95 94 94 94 94 94 95 95 95 87 

95 95 95 96 96 97 98 97 98 97 97 97 97 97 97 98 99 88 
121 90 
102 91 
179 92 
160 93 

7.03 94 

TT 
Beginning July. § ? Beginning March 29. *June-December. ‘1934/38. 
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1937 1938 1939 1940 ‘) 1945 1946 1947 1948 1949 1950 1951 1952 _— 


July 
Exchange Rates (Escudos per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE 22.094 23.673 27.650 25.006 24.940' 24.940 25.065 25.065 28.95" 28.95 28.95 28.95 BP og.95 ; 
FREE RATES, EscUDO NOTES ABROAD (Eseudon per meneaneN * One U. S. Dollar at Official Cross Rates: k'nd of Year) 
ON oS ee eee see $2.57 26.15 28.02 28.95 29.27 29.92 28.95 B o9 60 : 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 Bank OF PorTUGAL: Gold...... 80 86 93 6 cane 433 310 236 178 192 264 286 274 
11 DOLLAR EXCHANGE IN U. S. BANKS : 83 X 48 39 47 88 88 46 41 57 46 
12 Government and Banks a si Sit (eae ee 88 82 43 34 
18 Business and Individuals SS - Pretais am 7 9 14 12 
14 CREDIT TO OR FROM (—) EPU. - — — — — — — — 22 54 41 51 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Escudos) 
20 Exports......... ene 1,207 1,149 1,842 1,688 98,237 4,587 4,810 4,295 4,091 65,834 7,661 6,854 578 
21 Imports, c.i.f. Teak eee 2,374 2,810 2,082 2,690 4,083 6,896 9,493 10,871 9,061 7,904 9,497 10,058 806 
(Millions of U. S. Dollars) 
22 Net SURPLUS WITH EPU AREA. —53.8 29.4 60.6 -30.7 B 1.8 
Assets of the Bank of Portugal (Billions of Escudos: End of Year) 
30 FOREIGN ASSETS ........ 1.7 1.77 2.02 2.89 18.82 18.70 15.87 12.78 12.45 18.54 15.97 16.20 & 16.03 
81 Domestic Loans & INVESTMENTS 1.61 1.65 1.60 1.81 1.73 1.84 1.84 1.88 1.88 2.03 2.25 2.64 2.28 
32 Government. 1.16 1.16 1.15 1.86 1.48 1.82 1.29 28 1.25 1.2 1.25 1.27 B 1.26 
83 Non-Government ek .86 .49 .45 .44 .80 .62 .65 .60 .64 .78 1.00 1.37 1.03 
Assets of Other Banks Billions of Escudos: End of Year) 
40 Domestic Loans & INVESTMENTS 8.97 4.22 4.42 7.10 8.95 10.66 12.81 18.06 18.41 18.97 14.70 & 14.37 
Currency and Deposits (Billions of Escudos: End of Year) 
50 MONEY SUPPLY 5.98 5.93 6.67 7.86 24.88 26.80 26.41 26.09 24.53 25.35 28.58 29.20 B o8.34 ; 
51 Currency 2.21 2.25 2.50 2.85 7.80 8.34 8.387 8.32 8.11 8.01 8.85 9.01 & 8.60 
52 Deposit Money 8.7 $8.68 4.17 6.02 17.08 18.46 18.04 17.76 16.42 17.33 19.74 20.19 & 19.74 
53 TIME DEPOSITS .97 .93 .99 1.02 1.02 1.00 97 91 .84 .87 -96 1.16 1.06 
54 GOVERNMENT DEPOSITS. . 26 .85 .16 .26 2.73 2.95 Lo7 .49 .33 .74 1.03 1.42 1.38 
Government Finance (Millions of Escudos) 
60 DerFiciT (—) or SURPLUS ei 118 8 -173 -148 -520 -489 -872 -1,192 -884 -194 -—477 -—1,041 
61 Revenue. . ...sees 2,187 2,250 2,169 2,218 3,303 3,899 4,296 4,408 4,690 4,826 4,100 4,748 
62 Expenditure saseveee 2,020 2,242 2,862 2,366 3,823 4,388 6,168 5,600 6,574 5,020 5,177 5,789 
63 Escupo DEBT.. 4,005 4,009 4,047 5,486 9,011 9,513 9,419 9,421 9,612 9,864 10,291 
64 FOREIGN CURRENCY DEBT 3,225 3,183 3,099 954 835 825 818 810 647 640 725 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD... 8.83 8.86 3.93 2.83 2.83 8.04 8.24 3.76 8.92 3.79 8.48 B 3.50 
71 CORPORATE BOND YIELD 6.02 §.92 6.76 4.09 5.22 3.64 8.49 3.88 4.01 4.16 3.60 3.57 
(1948 =100: Average of Months) 
72 SHARE PRICES (General)......... aon 89 81 74 181 158 133 100 81 78 88 98 96 
Prices (1948 =100) 
80 WHOLESALE PRICES* 43 42 42 53 98 96 101 100 x 104 106 113 115 114 
81 Home Goods 45 44 50 92 103 104 100 x 105 107 109 109 107 
82 Import Goods.............. eke 37 39 59 108 83 95 100 x 98 99 121 124 125 
83 Cost oF LIVING>®........ 54 53 49 54 92 101 103 100 x 103 102 100 100 99 
Production, Employment, and Seen (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 963 aS oe ee a ake 95 100 85 94 100 100 
91 FISHERIES PRODUCTION......... 69 88 73 71 89 112 102 100 103 110 112 
( Thousands) 
92 APPLICANTS FOR EMPLOYMENT ° . 20.1 16.64 17.94 16.44 3.13 2.39 1.80 1.49 1.59 2.05 2.22 
(Billions of Escudos) 
98 GROSS NATIONAL PRODUCT 13.9 a 5 ox 35.1 36.3 37.8 42.7 45.8 
* Home consumed goods, mainly in Lisbon. >In Lisbon. ¢ Includes employed applicants. 
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ae 
——F DG Dm ee om 
1952 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 


(Escudos per U. S. Dollar: End of Month) 
28.95 98.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 1 
(Escudos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
28.95 29.60 29.38 29.382 29.36 29.25 28.95 28.99 28.95 29.07 28.94 28.76 28.94 28.94 28.94 29.06 29.38 29.36 29.07 @2 


(Millions of U. S. Dollars: End of Month) 


286 274 274 277 282 285 286 297 298 305 311 318 324 330 331 337 348 350 361 10 
57 46 49 51 47 50S s«57 48 55 55 55 58 57 63 70 67 70 Tf aca # 
43 34 37 39 34 35 43 32 35 37 37 38 37 39 46 44 47 a 
14 12 12 12 13 15 14 16 19 18 19 20 20 24 24 23 23 «ar 
4] 51 50 49 46 43 41 39 38 38 39 40 39 38 36 35 34 33 33 1h 

: (Millions of Escudos) 
6 854 578 517 592 650 579 670 338 479 514 507 482 463 475 513 538 696 mam ...4 @ 
0 058 806 682 859 755 797 995 651 698 780 755 709 649 772 772 763 @e 1,206 .... @ 

F (Millions of U. S. Dollars) 
-30.7 -1.8 -1.9 -5.2 -4.7 -8.2 -—4.6 —2.0 3 4.9 1.2 —.2 -1.9 -4.9 -1.8 -2.7 -1.8 —-—1.0 ee 
(Billions of Escudos: Last Wednesday of Month) 
16.20 16.03 16.07 15.97 15.99 15.92 16.20 16.16 16.20 16.41 16.58 16.71 16.83 16.91 16.93 17.14 17.18 17.22 30 
2.64 2.28 2.28 2.48 2.48 2.50 2.64 2.68 2.68 2.49 2.88 2.856 2.82 2.38 2.82 2.36 2.88 2.36 $1 
1.27 1.26 1.26 1.26 1.27 1.37 41.387 oe |OUR COE CLARE COACH $2 
1.37 1.03 1.02 i | a ee 1.238 1.387 1.31 1.27 1.28 1.12 1.0 1.05 1.07 1.06 1.09 1.07 1.09 33 
(Billions of Escudos: End of Month) 
14.70 § 14.37 14.55 14.39 14.58 14.68 14.70 14.78 14.77 14.68 14.60 14.51 14.37 15.20 14.89 14.01 14.91. .... ... 40 
(Billions of Escudos: Approximately End of Month) 
29.20 28.34 28.44 28.29 28.71 28.79 29.20 28.97 28.88 28.91 28.85 28.78 28.99 29.16 29.53 30.14 30.12. .... von 
9.01 8.60 8.65 8.66 8.82 8.79 9.01 8.80 8.62 8.51 8.50 8.42 8.37 8.64 8.74 8.91 8.90 oe ki 
20.19 B 19.74 19.79 19.63 19.88 20.00 20.19 20.16 20.26 20.40 20.35 20.36 20.63 20.52 20.79 21.23 21.22 eeu ve, ae 
1.16 Los: 1.07 L.0F Bt.il i. is 2) 60 COU COR COCA CO OUR Cts wae au asioee ee 
1.42 1.38 1.51 1.47 1.58 1.61 1.42 1.7e 6 UC UCU CUE CUCU CSALCEWO 1.46 1.54 ne ra 
RNG: Gist “hte sank <hew Some o&6s Peiceio tect SUB. oie ebes cape: gam aie ceed Wine 
eee 62 
(Per Cent: Average of Daily Quotations) ‘ 
3.48 3.50 3.48 3.46 3.41 3.39 3.38 3.86 3.89 3.389 3.41 3.41 3.40 3.41 3.388 3.39 3.37 3.36 i 
3.60 3.57 3.58 3.47 93.53 3.56 93.59 3.51 8.47 3.49 3.57 3.51 3.52 3.51 3.49 3.51 3.50 3.47 cane Cee 
(1948=100: Average of Daily Quotations) 
98 96 95 99 101 102 108 114 114 114 113 113 112 112 113 115 116 eee 
(1948=100) 

115 114 117 118 119 118 118 120 119 119 118 116 115 115 115 115 114 111 ka a 
109 107 113 115 117 117 119 121 123 123 122 118 118 118 117 118 116 110 aaa 
124 125 124 123 123 120 118 120 113 112 112 112 111 110 110 110 110 107 egrate a 
100 99 100 101 102 102 102 102 102 102 101 98 100 99 100 102 103 102 101 83 
100 90 
91 
92 
93 


beginning July. § * Beginning September 22. #1934/38. | * December. 
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—— 


1937 1938 1939 1940) 1945 1946 1947 1948 1949 1950 1951 1952 | July 


Exchange Rates 
OFFICIAL (Pesetas per U. S. Dollar: End of Year) 
Basic Selling bee g ate 11.22" 11.22 $11.22 11.22( a1.22-— at.22— an.22— 11.22- 
Preferential Selling . ‘ . ‘ ‘i ““ 116.81* 16.81 27.38? 39.408 21.908 25.005 


Jas 3 Pe te cio ch eee - .95 .95 A a= 95— : — ‘ 
P - Saal Bunt ing. ; ; . 10.95' = 10.95 118. 10° 18-40 91-90? a8. 477 52:86" 21.90° 
CONTROLLED FREE ; g ‘ be 12.56 _ _— _ — 89.84'° 39.65 
CurRB (Notes as eee praia ae a ee | 00 85.00 987.60 45.00 61.60 63.00 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
10 BANK OF SPAIN: Gold 6 e bats ‘ Se ie ae 110 a 111 lll 85 61 61 
11. DoLLAR EXCHANGE IN U. 8. BANKs ’ 10 x 32 16 13 14 16 21 17 


12 Government and Banks.... ee ica ee Sac rae roa pte ate 14 9 
13 Business and Individuals... . : heat eae ee mee aa rae ks Site le 8 8 


Trade and the Balance of Payments 
VALUE OF TRADE (Millions of U.S. Dollars) 
20 Exports... ‘ 5 5 gra 12 288 266 806 862 i 389 462 
21 Imports, ¢.i. f. oe ne - 12 20% 282 802 896 468 b 390 384 
VoLUME OF TRADE (1948 =100) 
22 Exports (1948 Weights)..... Saieke saith rae ee Se 76 84 100 2 135 
23 Imports (1948 Weights)..... a swe ee pate oe 88 92 100 108 


Assets of the Bank of Spain (Billions of Pesetas: End of Year) 
80 FoRreIGN ASSETS ng — rae 12 1.% a LZ 
81 Domestic LOANS & INVESTMENTS y pe neane 20.6 24.% 27.4 26.6 
32 Government : 16.4 17. ¥ 16.6 
83 Non-Government ie 6. 4 10.0 
Assets of Other Banks (Billions of Pesetas: End of Year) 
40 Domestic LOANS & INVESTMENTS ee 34.6 45.2 48.5 
1 6 er es 6.2 6.4 7.0 8.2 
Currency and Deposits (Billions of Pesetas: End of Year) 
Money SuPPLY (Net) ahh 34.! 42.7 48.5 48.% 
Currency (Gross) | os 9.. aaek 19. 2.8 26. 26. 

Deposit Money (Gross) ' . - 5 20.£ 26.0 29. 29, 
Timp DEposits.. . 8.7 4 12 15. 
BANK CLEARINGS Seance — ae ie it 11.3 3.8 17.§ Ls 


Money and Capital Market (1948 =100: Average of Months) 
70 SHARE PRICEs (General) ; ae oe 5915 86 106 143 100 


Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . 2: 28 3: 5 80 93 100 2 
81 Home Goods a ‘ss ; d 79 92 100 g 117 
82 Export Goods... ets 28 ¢ 5 5 101 110 100 2 5 
Wine. . escee 2 : 5 126 126 100 12 139 
, Import Goods ~ i ‘ 7 81 92 100 
UNIT VALUE OF TRADE In Dollars) In Terms of U.S. Dollars: 1948 =100) 
Exports (Current Weights). . i oe a eis 97 101 100 10% 80 
Imports (Current Weights) 56nd ae on 73 92 100 y 78 
1948 =100) 
BY 5088 OF ERVIN. ..s odcsesnwscss. 2! Ge ‘ : 80 94 100 117 


Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION es me eo ie hws Poe re 98 100 ‘ 109 


91 AGRICULTURAL PRODUCTION..... a ee 76 121 110 100 et Pe ahi 
92 FAO Index..... Fetes 218 hg ae Posie re 98 100 9: 100 97 
Thousands) 
APPLICANTS FOR EMPLOYMENT... Sos rr Dos 178 139 117 166 144 
Billions of Pesetas) 
NATIONAL INCOME A arts ms eee 4 36.5 Se 93.9 107.5 114.0 ; 151.8 233.9 


a 
1 Beginning April 3. * Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. ished Au 


Page 148 * Beginning October 7. ‘Beginning October 18. ‘ Beginning October 16. * Beginning August 25. ’ Beginning “April. 
October 7. From January 20-October 6: 10.95-25.00. § Beginning August. * Beginning November 1. 10 Free rate estab-" 1931/3 
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— 


aa _ 1963 —$— $$$ _____ 


1952 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 


(Pesetas per U. S. Dollar: End of Month) 


ll. -. 11.22— 11. a 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 12.22— 11.22— 11.22— 11.22— 11.22— 
5.00 25.00 5.00 25.00 26.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 


21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 


39.65 39.65 39.65 39.65 39.65 39.40 39.40 39.40 39.40 39.40 39.40 39.40 39.40 38.95 38.95 

51.00 49.00 49.25 49.00 48.00 44.00 44.50 43.15 43.75 44.50 43.50 43.50 43.50 43.30 43.00 
(Millions of U. S. Dollars: End of Month) 

51 51 51 51 51 51 51 52 53 53 54 54 54 54 54 


18 20 24 21 19 20 19 18 18 23 19 20 22 23 23 
9 12 16 12 10 11 10 9 9 13 10 10 12 13 13 
8 9 9 9 9 9 9 9 10 10 10 10 10 


(Millions of U. S. Dollars) 
32 3738 45 49 48 50 36 32 
51 50'3 51 48 36 46 47 51 


(1948 =100) 
149 177 183 180 144 119 118 
121 125 103 106 126 114 130 
(Billions of Pesetas: End of Month) 
4 6 6 .6 6 6 
39.1 38.7 38.2 37.9 . 2 
15.8 16.2 16.0 16.6 ; 4 
23.8 22.56 22.2 21.2 8 
(Billions of Pesetas: End aan Month) 
; 93.8 
12.8 


( (Billions of Pesetas: End of Month) 

ata 75.4 eae . “eee 
37.1 37.0 37.3 36.7 36.4 36.2 
eae ee See waa vewe “Oe 
eave core MRED eae <0 | ee 
39.3 36.4 38.9 34.4 36.2 34.9 

(1948 =100: Average of Daily Quotations) 
86 87 86 84 85 84 

(1948 = 100) 

170 171 174 174 174 176 
162 162 162 164 165 168 
169 194 212 231 268 347 
118 111 125 97 90 118 
201 200 200 200 200 202 


(In Terms of U. S. Dollars: 1948 =100) 
73 75 76 74 90 


102 91 102 87 88 92 


(1948 =100) 
126 127 128 128 128 128 


(1948 =100) 
151 133 128 165 144 141 


(Thousands) 
110 107 


6 >... eee eee ee 


ed. ished August 1. 1 April 30. 12 A pril—December. 13 Beginning January 1953 includes Canary Islands, Ceuta and Melilla. 


ng J atin 1’ Less than 12 months. Exchange closed July 18, 1936 to March 1, 1940. % July 1936. 17 July /December. Page 149 
e esta 











Sweden 





Exchange Rates 
1 OFFICIAL SELLING RATE 


FREE RATES, KRONA NOTES ABROAD 


2 Switzerland. . 


Gold and Foreign Assets 
10 BANK OF SWEDEN.... 


11 NN ee ii wa hie cae 
12 Foreign Exchange. ......... 
13 Foreign Investments........ 


24 Ornem Banxs............. 


14a Foreign Exchange. .... a 
146 Foreign Investments....... 

Fe OE Scanned a dnc eee senian : 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks 

18 Business and Individuals. . 


19 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 SBR ett tay bose 

21 Imports, cif... ....... 
VOLUME OF TRADE 

22 Experts (Current Weights). . 

23 Wood pulp 

2h Wood.. 

25 Iron Ore 

26 rer... . Ect 

27 Imports (Current Weights). . 


24 NetT SURPLUS WITH EPU AREBaA.. 


Assets of the Bank of Sweden 

80 FOREIGN ASSETS .... — , 
31 Domestic LOANS & INVESTMENTS 
32 Government....... 3 
33 Non-Government. . 

Assets of Other Banks 

40 FOREIGN ASSETS... 

41 Domestic Loans & INVESTMENTS 


42 Government Pattie 
43 Business and Individuals... . 
TO | ar neers 


Currency and Deposits 
50 MONEY SUPPLY. . 


51 Currency..... 

52 Deposit Money 

58 Bank of Sweden 

54 Other Banks 

55 Postal Checking System 


56 Time Deposits: Other Banks 

57 Gov’t. Deposits: Bank of Swede 1 
58 BANK CLEARINGS * 

Government Finance 

60 DEFICIT (—) OR SURPLUS 


61 Revenue... 

62 Expenditure . 
FINANCING OF DEFICIT 

63 Net Borrowing: Kronor 

64 Use of Cash Balances. . 


65 KRONA DEBT?. 


65a Held by: National Bank 

65b Commercial Banks 
65c¢ Savings Banks 

65d Postal Accounts 

65e Insurance Companies 
65f Foreign Official 

659 Business & Individuals 
65h Intragov’t Accounts 
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1937 


3.885 


518 
244 
259 
10 
99 
76 
28 


612 


1.99 
05 


.04 


.38 


18 
4.00 
64 
2.65 


1.69 
01 


.16 


31 
.69 


te 


90 
1,286 
1,196 


—150 
60 


2,237 


1938 


4.185 


520 
821 
191 
8 
89 
67 
22 


609 


1,844 
2,087 


111 
118 
128 
110 
69 
94 


87 
.19 
4.25 
64 


— mt 1D 
oo 
ec 


1) 
i 
> 


2.62 


193 
—223 


2,430 


1939 


4.200! 
Kronor per Equivalent of One U. 


387 
808 
71 
8 
89 
69 
20 


476 
142 


90 
07 


1 


€ 


Mo 


tr 


139 
139 
119 

88 


87 
5.04 
.16 


26 


hoe co 
~ 
oo 


_ 
N 
~j 


to 
Sab 
wo 


3.15 


INTERNATIONAL FINANCIAL STATISTics 


1940 1945 1946 1947 


> End of fiscal year and month. 


1948 


1949 


1950 
(Kronor per U.S. Dollar: End of Year) 
4.200 4.200 3.600? 8.600 8.600 6.180" 6.180 
S. Dollar at Official Cross Rates: End of 
4.85 5.99 5.26 6.39 6.40 
(Millions of U. S. Dollars: End of Year) 
360 713 610 272 233 269 289 
160 482 $81 105 81 70 90 
198 44 89 41 84 65 102 
2 187 140 126 68 134 97 
46 42 57 61 67 61 63 
88 38 53 51 52 47 63 
8 8 4 11 5 4 1 
406 764 667 $34 290 $20 862 
236 210 173 59 49 90 116 
ss ae Bots at en ne 108 
7 
(Millions of Kronor) 
1,328 1,759 2,648 $8,241 98,979 4,260 6,708 
2,006 1,087 93,399 6,22 4,951 4,341 6,117 
(1948 =100) 
sels ec yseius 91 100 115 144 
58 93 107 107 100 113 124 
85 103 81 78 100 137 147 
88 11 46 74 100 111 112 
36 36 76 89 100 104 127 
ss ake ; 111 100 87 108 
(Millions of U. S. Dollars) 
Re . i ae 114 —29 
(Billions of Kronor: End of Year) 
1.61 2.99 2.19 .98 84 1.40 1.50 
1.06 1.58 2.04 8.11 8.72 61 8.72 
.76 1.60 1.82 2.93 8.50 8.31 8.45 
.80 .08 .23 .19 .22 2 «BT 
(Billions of Kronor: End of Year) 
.19 AT 21 22 .20 .26 .83 
4.74 7.92 8.23 8.47 8.55 9.25 10.17 
.36 2.15 .99 .63 ote 1.27 Bi 
4.39 5.76 7.24 7.94 7.83 .96 9.06 
.44 .28 .23 .36 61 .60 47 
(Billions of Kronor: End of Year) 
3.59 6.54 6.99 7.27 7.67 7.94 8.44 
1.48 2.79 2.91 2.93 3.17 8.34 8.57 
She 3.76 4.07 4.34 4.50 4.60 4.88 
01 04 .08 .07 .10 .08 .04 
1.76 2.95 3.05 3.23 3.32 3.33 3.52 
35 «45 .94 1.04 1.08 1.18 1.31 
2.56 3.89 4.06 4.27 4.32 5.06 5.41 
.38 .83 Py f | .63 .68 -47 .61 
3.15 4.44 6.03 6.90 6.98 7.88 9.11 
(Millions of Kronor: Year Ending June $0) 

—1,098 —1,365 97 -—326 41 —256  —499 
1,909 3,344 3,797 3,606 4,433 4,970 4,839 
3,007 4,709 3,700 3,932 4,397 5,226 5,338 

991 1,179 242 43 67 436 332¢ 
107 186 —339 283 —108 -—180 167 
3,625 10,953 11,195 11,420 11,487 11,861 12,073 
v4 iwe ae oe) eee 
1,386 

600 

1,540 

1,364 

106 

3,499 

1,185 


1951 


5.180 
Year) 
6.29 


484 
162 
243 
89 
74 
73 
1 
558 
72 
66 
6 
84 


9 ,226 
9,192 


150 
120 
168 
130 
136 
128 


193 


roc po 
oc es 
> 


— 
on; 
co 
or 


as 

ao > oa, Oo 
© 
wo 


12.43 


—78 
6,066 
6,144 


348 
—270 
12 ,421 
3,041 
1,284 
537 
1,444 
1,475 
106 
3,342 
1,192 


1952 


5.180 





ee 


* Monthly totals and 12-month averages. 





VOLUME 
—EEE 


i 


July 


5.180 
5.88 


2.38 
3.08 


12,319 1 





‘Beginnin 
Tonor. 








Tistics # VoLUME VII, NUMBER 2, FEBRUARY 1954 Sweden 
—__ ff 
— § ——-—_-—__—_——1952 a 1953- 
1952 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 


(Kronor per U. S. Dollar: End of Month) 
. 180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 1 
(Kronor per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
5.83 5.76 5.84 6 5.95 





5.76 5.88 6.13 5.99 5.91 5.71 5.64 5.64 5.60 5.60 5.60 5.87 5.88 5.74 5.64 2 
(Millions of U. S. Dollar: End of Month) 
446 461 460 456 443 442 446 449 450 434 417 424 435 451 461 469 485 493 507 10 
184 206 202 202 190 185 184 195 194 194 194 194 194 203 204 206 219 219 219 11 
195 202 206 204 196 209° 195 187 188 175 148 159 171 172 184 193 192 199 206 12 
66 53 51 50 57 48 66 67 67 64 75 71 71 76 72 70 73 75 82 13 
76 65 69 67 68 69 76 72 70 83 74 72 74 80 90 94 94 104 ane 2 
74 64 68 66 67 68 74 71 69 83 74 71 73 79 83 90 91 101 cn0y ae 
2 1 1 1 1 1 2 1 1 1 1 1 1 1 7 4 3 8 .... 1b 
522 526 528 523 511 511 522 520 520 518 491 496 509 531 551 563 579 ee 
91 71 17 78 83 85 91 87 93 89 89 88 87 88 94 103 96 me «xx. 
84 64 66 70 75 77 84 79 86 83 81 82 79 81 87 96 88 99 <ha Ge 
7 7 11 8 8 8 7 7 7 7 7 7 7 2 7 i 8 7 sna ae 
128 142 138 138 134 129 128 133 136 132 126 121 119 121 123 126 127 131 133 19 
(Millions of Kronor) 
3, 134 613 562 593 706 648 742 581 461 555 594 582 697 660 625 707 740 C—O ae 
953 789 619 698 708 703 754 697 596 669 688 678 681 651 585 668 730 a 
(1948=100) 
133 ——-> 125<———_ ——> 156<——- ——> 118<——_ -> 138 <——_—_- ~~ —--> 149 <—--—— was eke naa Tae 
97 56 63 88 109 141 174 149 44 67 121 138 138 132 133 145 eh Saale aaa Gane 
159 216 206 202 192 205 192 140 83 105 132 220 274 271 233 ae ae! cca: Co 
136 183 169 148 143 136 110 93 88 103 120 146 155 174 155 We waa ade pak ee 
98 74 67 87 106 115 132 102 94 137 131 112 123 105 115 128 es narata ae 
119 —> 113<—_-_ ——> _ 121<—_—- —> 111<——-  ———_»> 117<+——- — —- > 112<-—— ae err lai 
(Millions of U. S. Dollars) 
32 —8 — —-8 -10 —2 11 -8 -12 -—10 —3 4 4 6 1 8 5 7 24 


(Billions of Kronor: End of Month) 
2.31 2.88 2.388 2.386 2.29 2.29 2.31 2.82 2.88 2.25 2.16 2.19 2.25 2.38 2.88 2.438 2.51 2.55 2.62 30 
3.63 3.08 2.98 2.85 2.93 2.93 3.63 8.08 3.08 2.79 2.97 2.76 2.86 2.80 2.81 2.80 2.74 2.72 3.21 $1! 
2 


3.25 2.75 57 2.48 2.56 2.56 3.25 3.07 3.07 2.44 2.03 3.86 23.46 2.0% 2.36 2.3 %.9 23.8 2.79 @& 

38 .33 .36 .37 .37 .37 .38 .86 .36 .38 .36 .42 .43 41 .42 .41 .38 .38 .41 38 
(Billions of Kronor: End of Month) 

40 34 36 .35 35 .36 .40 .87 .36 .43 .39 .37 .38 .42 47 .49 -49 (“cee B&B 

11.38 11.40 11.64 11.59 11.75 11.82 11.38 11.80 12.36 12.00 11.97 11.94 12.04 12.37 12.70 12.89 13.18 13.23 .... 4i 

1.72 1.58 2.01 1.84 2.01 2.06 1.72 23.07 2.76 2.28 2.21 2.16 2.80 2.76 3.12 93.16 3.0 3.0 .... & 

9.66 9.82 9.64 9.76 9.75 9.76 9.66 9.78 9.61 9.88 9.76 9.78 9.65 9.61 9.58 9.78 9.68 9.69 .... $8 


15 82 .58 26 .37 .29 75 34 42 21 .19 .34 31 .43 .39 .23 oot ena Ce 
(Billions of Kronor: End of Month) 


10.43 9.23 9.61 9.46 9.92 9.75 10.43 9.90 10.05 9.80 10.22 9.90 10.07 9.65 9.99 9.94 10.34 10.17 can Se 
4.62 4.11 4.19 4.22 4.88 4.388 4.62 4.42 4.44 4.37 4.46 4.30 4.38 4.14 4.40 4.43 4.59 4.59 sine: CO 
5.81 5.12 65.42 65.24 5.54 65.87 6.81 5.47 5.61 5.48 5.76 5.60 5.69 5.52 5.59 5.51 5.75 5.58 oa 
02 .01 01 02 .02 02 02 .03 .03 02 -03 .03 01 01 .02 01 = — — 53 
4.15 3.73 3.96 3.80 3.99 3.83 4.15 3.98 4.01 3.92 3.96 3.92 4.04 3.94 4.09 3.92 4.10 3.96 ... §&b 
1.64 1.38 1.44 1.42 1.58 1.51 1.64 1.51 1.57 1.48 1.77 1.64 1.68 1.56 1.48 1.57 1.65 1.62 1.83 565 
6.21 6.06 6.31 6.14 6.19 6.33 6.21 6.87 6.84 6.64 6.50 6.66 6.64 7.14 7.33 7.53 7.69 7.85 re 
45 .78 -28 .50 -29 .35 -45 -52 37 .34 .30 13 one ool -23 -41 .19 .20 .36 §7 
14.02 16.28 11.96 14.26 13.90 13.99 13.65 13.80 11.30 13.17 12.08 15.46 11.27 14.27 10.34 13.48 12.42 nea’ eee 
(Millions of Kronor) 
319 a |. ee ahs 60 
3 007 61 
7 ,688 62 
—91 63 
— 228 ie wie 860d . eake  gakar als Sade itn eM iain St WEE ete ke clk wubiiine Sauk”  <aeenne 
Gro 12,319 12,568 12,310 12,621 12,570 12,710 12,293 13,326 12,321 12,601 12,320 12,532 12,884 13,118 13,076 13,576 ate Sa o 
) ee ah ae ate paren ,635 Pitted Sanaa alas sens at aw Site care eis ied yaa Stas a 
| 594 tie. aaxe iia ‘ewk . cuca, Se atau ce uae date” Beek? Seay eas. deck Sater. “ied oa 
577 a: wate sakae -aeule, eek 587 eases SUN cake? “sekw. ‘eauit. “abide Alaa. Saad: leedt< ocetes. Seen 
REE eck. uke -ateg sauce? owes. SA Page, Uae ae coe oe fl. ee | meee . ee, ~Aee 
| All iv aalee. aaa edu: aren. ae Peak’. ‘ead Gabe Sls Sbee> G60. “005 GOK Kee Gee eek. Se 
106 fn = cakes) wean aaah sae 106 at Ghek, “wWaas kab Whee. a@en. “ile SNe. “Giee ane. Geeton “eden 
4,040 a Cae a oo wee, wins eke - Sued  aaibar- diel .- Beier “Swha “ek . duel \ cae 
(Continued on following pages) 
—— 
‘Beginning September. * Beginning July 14. * Beginning September 20. ‘Includes net foreign borrowing of 106 million 
tonor. Page 151 





Sweden 


1937 1938 


Money and Capital Market 


70 
71 


GOVERNMENT BOND YIELD... 
CORPORATE BOND YIELD?*. 
SHARE PRICES 

Industrial 


3.04 
3.19 


2.34 
2.91 


2.90 
3.43 


Iron and Steel......... 
RERCMUINY. .. 5 kcicaccans 


Prices and Wages 


80 
81 
8&2 


87 
8&8 
8&9 


WHOLESALE PRICEs ” 
Export Goods 
Import Goods 
UNIT VALUE OF TRADE 
Exports (1948 Weights) 
Sawn Timber 
Newsprint 
Imports (1948 Weights) 
FREIGHT RATES 
Cost oF LIVING 
WaGEs (Hourly Earnings). . 


Production, Employment, and Income 


90 
91 


INDUSTRIAL PRODUCTION 
AGRICULTURAL PRODUCTION (FAO) 
EMPLOYMENT (Industrial)....... 


UNEMPLOYMENT (Industrial) 


Switzerland 


3.91 
5.76 


INTERNATIONAL FINANCIAL STAtTistics 


(Per Cent: Average of Months) 
3.02 
3.14 


3.04 
X 3.06 


(1948 =100: Average 


59 102 
47 97 
55 94 
59 110 


68 91 
52 72 


101 


63 
62 
93 
74 
75 


95 


3.01 
3.03 


108 
102 
107 
115 


of Month 
11% 


108 
112 
116 


(1948 =100) 


87 
74 
90 


72 


67 


93 
80 


93 
89 
95 


90 
95 
87 
95 


118? 


96 
92 


(1948 =100) 


91 


98 


94 
106 
99 


3.08 
8.33 


1s) 

100 
100 
100 
100 


100 
100 
100 


100 
100 
100 


100 
100° 
100 
100 


100 
100 
100 


(Per Cent of Union Membership) 


11.8 4.5 


3.2 


9 


1939 1940 ‘' 1945 1946 1947 1948 1949 1950 


8.11 
8.14 


117 
116 
116 
117 


106 
110 
119 


100 
105 


9 
“ 


114 

98 
103 
108 


108 
114 
99 


9 9 
“.& 


1951 


3.23 


1952 


3.28 
3.64 


145 
158 
149 
138 


148 
158 
146 


153 
164 
136 
152 
144 
128 
148 


110 
108 
98 


2.3 


VOLUME 
si 


—__— 


July 


3.30 
3.86 


146 
156 
149 
139 


150 
137 
145 


—— 


169 
118 


1937 1938 1939 1940. 1945 1946 1947 1948 1949 1950 1951 
Exchange Rates 
1 OFFICIAL RATE 


FREE BANKNOTE RATES 


(Francs per U.S. Dollar: End of Year) 
4.4388 4.459 4.309 4.290 4.315 4.315 4.315 4.3005 4.288 
Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 


4.324 


U. S. Dollar 
Austrian Schilling. . 
Belgian Franc..... 
French Franc.... 
German Mark 
Italian Lira... .. 
Netherlands Guilder 
Norwegian Krone. . 
Portuguese Escudo........ 
Swedish Krona..... 
Pound Sterling 

FREE GOLD RATES 
See 
Coins (Sovereigns). . 


* Mid-month quotations. 


Page 152 


» Home-consumed goods. 


3 
2 


45 


82 


h. 


4. 
3. 
61 


1 


13 
59 


4.27 


75 
43 
12 


59 


38 


3 


.99 
.29 
17 


Corwow® FOO ke» 


Qaorkwwin OoOwrker 


.29 


64 


.20 
87 
.30 
.78 
91 
al 
21 
47 
81 


a 
So 


Ow hw rk wow hy 


Ook OOH > 


‘August. 
‘luminatec 





Sweden 


Apr 


(Per Cent: Average of Daily Quotations) 
3.29 3.29 38.29 $3.29 3.29 3.30 
3.56 3.48 3.48 3.47 3.45 3.54 

(1948 =100: End of Month Quotations) 

143 144 138 136 140 141 
158 159 151 149 155 
144 144 140 135 140 
131 133 125 122 125 


(1948 = 100) 
141 140 


134 133 
137 135 


3.30 
3.72 


148 
162 
154 
138 


3.30 
3.59 


3.30 
3.54 


136 
147 
137 
126 


140 
154 
144 
130 


158 
144 
126 


149 
135 
143 


143 
134 
141 


143 
134 
140 


142 
135 
138 


141 
135 
138 


140 
132 
134 


140 
131 


142 134 133 133 


14 <——— 
150 148 
114 107 


151<——— 
122. 127 

131 
149 <__— 


135 <—_——_ 
148 146 
106 102 


146 <__— 
132 148 

131 
150 <—— 


> 


=> 


——» 1h 4-—— 


104 


143 


102 


148 <—_——_ 
136 


100 


135 
131 


1388<——_  ——_> 
——__— > 156 <$ $$ ——____ 


99 


—--> 


135 


—-> 


137<———_- _ ——>> _ 185<-——_- 


99 99 
141<————— 
136 134 

130 
153<———— 


101 
——> 
132 


100 101 
188 <—_—_—— 
132 134 

130 


(1948 =100) 


104 113 116 116 111 113 115 119 115 117 


97 -98—~—CO«OSsi(<i«é‘St(‘«é‘T:C(‘<‘éa:S”S*CG:CGCCB 
(Per Cent of Union Membership) 
3 4.2 8.2 2.3 1.8 


Switzerland 








1952— - - — 
Sept Oct Nov Dec Jan 


1953 


Aug Feb Mar May June July Aug 


(Francs per U. S. Dollar: End of Month) 
4.284 4.286 4.285 4.285 4.290 4.285 4.288 4.284 4.285 4.284 4.284 4.284 
(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

.28 .28 


Apr 


OWOhO, FOO > > 
QOwhwr POOR WOOP 
Ooh, POOR OP 
CQOwrhwr PWS 
OwrhOrk FOO > 

C ~ nD 
ee CO he COCO > 
em CO oe oe be oh CO CO oe 
PO > > & POOP > > 
oe CO ebe abe ee abe > CO ee ie 
POP > > POO > > 
Por. POOP > > 
Poko, bP PO > > 
POP POO > > 


oe COWwWrhWOr FOO > > 
. 
om QoOhOr OO > > 
oe Oh em OO > 
oo mR CO Pe COP > 


oo 
a» 
oo 
’ 
oo 
oe 
1 
oO 
oe 


oe 
1 be 


(Continued on following pages) 


‘August. * December. * November. 5 1934/38. ‘Spread between official and free rates 


! « May/December. 
‘iminated September 18. 















Switzerland 





Gold and Foreign Assets 
10 NATIONAL BANK 


11 Ce ie a a 
12 Foreign Exchange.......... 
oS Demamer: Grold............... 
4° TOTAL. ..... 

15 DOLLAR EXCHANGE IN U, Ss. ‘BANKS 
16 Government and Banks. . 

17 Business and Individuals... . 


18 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADBP 


20 a eee 
21 SON: G50. Eo. eco ose 
22 Trade Balance. 


23 NET SURPLUS WITH EPU AREA.. 
VOLUME OF TRADE 

24 Exports (1938 Weights)..... 

25 Imports (1938 Weights)... .. 

Assets of the National Bank 

80 FOREIGN:ASSETS .......... 

$1 DoMEsTIC LOANS & INVESTMENTS 

Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 


41 Official Entities. .... 
42 Non-Government 
SP GM pace chocwraws 


Currency and Deposits 

50 MONEY Suppiy (Net).......... 
51 Currency (Gross) 
52 


Deposit Money (Gross) 
National Bank......... 

54 Other Banks 

Postal Checking System . 

56 Time Deposits: Other Banks 

Government Finance 

60 DEFICIT (—) OR SURPLUS.. 


61 Se re ee 

62 I oi as aico chon 
FINANCING OF DEFICIT 

63 Net Borrowing: Francs 

64 Use of Cash Balances...... 

65 Monetary Operations....... 

66 FRANC DEBT. 


Money and Capital Market 

70 GOVERNMENT BOND YIELD. 

71 CALL MONEY RATE.. 
SHARE PRICES 


72 SNR in on i tl 
73 Metals and popenneende 
7h Chemicals. 


Prices and Wages 
80 WHOLESALE PRICES *........... 


81 Home-Type Goods......... 

82 Import-Type Goods........ 
UNIT VALUE OF TRADE 

83 Exports (1929/38 Weights) . . 

84 Imports (1928/38 Weights). . 


85 Cosr or LAVING............... 
86 WAGEs (Hourly Rates) 


Production, Employment, and Income 
90 AGRICULTURAL'PRODUCTION (FAO) 
91 EMPLOYMENT (Manufacturing)... 


92 UNEMPLOYMENT (All Types). 


98 NATIONAL INCOME 
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* Home-consumed goods. 


302 


1,289 
1,810 


—521 


3,192 
85 


2,925 
2,821 


69 
62 


48 
50 
45 


54 
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764 
701 

63 
764 
219 


1,320 
1,599 
—279 


80 
68 


3,169 


88 
—48 
1 


2,340 


3.24 
1.00 


84 
77 
86 


46 
51 
41 


39 
40 


61 
55 


630 
549 
81 


630 


376 


i; 
Ls 


1 


9 


3. 


800 
883 
583 


296 
127 
267 


15 
14 


2,607 


76 
50! 


83 
77 


48 
43 


40 
40 


62 
55? 


73 


6.5 


(Millions of U. S. Dollars: 


End of Year) 


734 1,142 1,181 1,238 1,400 1,602 
602 1,104 1,144 1,215 1,845 1,442 
231 38 37 24 55 61 
_ 238 286 141 42 62 
734 1,880 1,467 1,879 1,442 1,665 
508 304 373 446 639 XxX 617 
(Millions of Francs) 
1,316 1,474 2,676 98,268 93,435 3,457 
1,848 1 1225 3,423 4,820 4,999 3,791 
— 532 249 —747 —1,552 —1,564 —334 
ee 403 
(1948 =100) 
71 46 81 92 100 100 
60 21 71 100 100 81 
(Millions of Francs: End of Year) 
$8,172 4,942 6,108 6,359 6,058 6,600 
$49 260 $01 464 254 165 
(Millions of Francs: End of Year) 
3,042 4,396 4,955 6,161 65,488 5,591 
12 84 106 162 160 169 
2,921 4,312 4,849 4,999 5,328 6,421 
717 391 $51 464 678 906 
(Millions of Francs: End of Year) 
5,465 8,425 9,189 9,580 9,818 10,568 
2,583 4,139 4,407 4,703 4,928 4,899 
3,649 4.677 5,133 56,341 5,569 6,575 
1,178 1,110 I, i64. 6dL,172 «628 CO, 31 
1,828 2,554 2,879 3,125 $ ,294 3,753 
643 1,013 1,090 1,044 1,033 1,090 
684 1,024 1,220 1,868 1,812 1,122 
(Millions of Francs) 
, 087 —894 —25 190 —70 89 
0386 2,767 2,924 2,682 2,297 2,049 
2,123 3,661 2,949 2,492 2,367 1,960 
795 1,113 173 —779 —145 —17 
—6 —231 —255 587 205 —73 
298 12 107 : 2 10 1 
3,402 8,744 8,917 8,138 7,993 7,976 
(Per Cent: Average of Daily Quotations) 
4.06 $.29 8.10 $.17 8.42 2.94 
1.72 1.00 1.00 1.11 1.50 1.12 
(1948 =100: Average of Daily Quotations) 
77! 83 98 105 100 91 
74 82 94 96 100 97 
72 87 128 137 100 82 
(1948 =100) 
62 95 92 96 100 95 
61 89 91 97 100 97 
63 102 94 95 100 93 
45 x 101 100 104 100 97 
53 xX 105 93 98 100 90 
67 93 93 97 100 99 
57 80 89 96 100 101 
(1948 = 100) 
aes peas 110 100 110 
76 81 90 98 100 94 
(Per Cent of Insured See 
3.1 1.6 1.0 8 1.6 
(Billions of Francs) 
13.47 15.03 16.84 17.65 17.36 














1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 


1,441 
1,381 
60 

89 
1,530 
553 
423 
130 


3,911 
4,536 
— 625 
—311 


113 
101 


101 


18.16 


1951 


1,440 
1,387 
53 
64 


1,504 


_ DO 
m © 
vr 


102 


102 
103 


125 
101 


19.47 


1952 


1,472 
1,358 
114 
64 
1,536 
642 
509 
133 
112 


4,748 
5,193 
—445 

190 


135 
104 


6 , 367 
350 


6 ,820 
165 
6,655 


918 


11,396 
5,473 
6, 841 
1 454 
4,139 
1,248 
1,688 








VOLUME 
— 


—__ 


July 


1,422 
1,343 
78 
64 


1,486 


618 
479 
139 


110 


408 
440 
—32 

23 


1,486 


618 
479 
139 


110 


408 
440 


l 


l, 
4 
7 
1 
+ 
1 
] 


or HOD Owe 


ttt ttttttttttttttttOtOttttttttttOXKOVOQOOttOtttCCoco.. 


1,427 
1,340 
87 
64 
1,491 


612 
479 
133 


113 


323 
375 
—52 
53 


114 
92 


6,172 
271 


6 ,678 
152 
6,525 
836 


56 11,180 


5,028 
6,988 
1,602 
4,246 
1,140 
1,469 


Sept 


1,437 
1,340 
97 
64 
1,501 


614 
477 
138 


119 


408 
385 
23 


23 


146 
96 


6,217 
271 


6,681 
157 
6,524 
853 


11,209 
5,098 
6 ,964 
1,577 
4,214 
1,173 
1,509 


‘Less than 12 months. 


Oct 


1,444 
1,341 
103 
64 
1,508 


624 
481 
143 


122 


151 
6,447 


924 


11,188 
5,148 
6,964 
1,561 
4,219 
1,184 
1,573 


1,343 
108 
64 


1,515 
628 


487 - 


140 
123 


433 
421 
12 


—99 


157 
102 


6,274 
278 


6,747 
166 
6,581 


859 


11,244 
5,192 
6,910 
1,547 
4,185 
1,178 


1,593 


2 September. 


Dec 


1,472 
1,358 
114 
64 
1,536 
642 
509 
133 
112 


466 
429 
37 


51 


159 
108 


6 ,367 
350 


6,820 
165 
6,655 


918 


11,396 
5,473 
6,841 
1,454 
4,139 
1,248 
1,688 


Jan 


Feb 


Mar 


Apr 


May 


June 


(Millions of U. S. Dollars: End of Month) 


1,474 
1,365 
109 
52 
1,526 
611 
477 
133 
118 


368 
380 
—12 
21 


133 
97 


1,472 
1,364 
108 
52 
1,524 
609 
477 
131 
120 


(Millions of Francs) 


391 
362 
29 


42 


135 
92 


1,474 
1,366 
109 
52 
1,527 
633 
498 
134 
125 


467 
424 
43 


100 


1,494 
1,365 
129 
52 
1,546 
658 
526 
132 
137 


404 
413 
-9 

38 


(1948 =100) 


160 
108 


142 
105 


1,500 
1,380 
120 
52 
1,552 
626 
496 
130 
141 


395 
401 
—6 

64 


138 
101 


1,511 
1,388 
122 
52 
1,563 
650 
516 
134 
148 


435 
445 
—10 


(Millions of Francs: End of Month) 
6,375 6,368 6,378 6,463 6,488 6,534 


264 


259 


265 


256 


255 


257 


(Millions of Francs: End of Quarter) 
6,954 6,940 6,922 


6,810 6,824 6,811 
1 


55 


151 


174 


262 


6,655 6,673 6,637 6,692 


1,009 


994 


1,046 


920 


267 
6 ,673 
951 


247 
6,676 
944 


(Millions of Francs: End of Month) 
11,254 11,232 11,507 11,544 


11,310 
5,134 
7,184 
1 ,686 
4,262 
1,236 
1 , 632 


5,137 
7,110 
1,672 
4,260 
1,178 
1,641 


5,157 
7,121 
1,677 
4,213 
1,232 
1,676 


5,147 
7,280 
1,763 
4,289 
1,228 
1,666 


5,142 
7,353 
1,794 
4,348 
1,211 
1 ,660 


11,575 
5,164 
7,355 
1,809 
4,315 
1 ,230 
1,671 


(Per Cent: Average of Friday Quotations) 


2.65 
1.00 


2.63 
1.00 


(1948 =100: 


116 
130 
108 


99 
100 
98 


101 
92 


104 


* 1934/38. 


116 
131 
106 


99 
99 
98 


101 

92 
104 
107 


2.60 
1.00 


Average of Friday Quotations 


114 
130 
105 


2.60 
1.00 


111 
125 
101 


(1948 =100) 


99 
100 
97 


99 
92 


104 


98 
100 
96 


99 
91 


104 


(1948=100) © 


2.54 
1.00 


109 
120 
100 


99 
101 
96 


100 
91 


104 
107 


ee 102 ce ras 
(Per Cent of Insured Workers) 
3.2 i.e ae a} 


2.51 
1.00 
) 
107 
119 
95 


July 


448 
446 
9 


31 
162 
117 


6,583 
234 


6,938 
315 
6 ,623 
846 


11,703 


6,935 
312 
6 ,623 
861 


11,748 
5,212 
7,398 
1,787 
4,377 
1,234 
1 ,667 


424 
39 
At 


163 
111 


6,605 
244 


6,945 
303 
6,643 
928 


11,739 
5,288 
7,379 
1,742 
4,395 
1,242 
1,679 


Switzerland 


1,526 
1,408 
118 
52 
1,578 
665 
540 
125 
175 


476 
469 
7 


37 


167 
119 


6,601 
243 


6,920 
300 


6,620 
970 


11,661 
5,294 
7,338 
1,731 
4,360 
1,247 
1,745 
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VOLUME 
—_ 
1937 1938 1939 1940 ‘Y 1945 1946 1947 1948 1949 1950 1951 1952 July 
Exchange Rates (Baht per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE....... 2.18 2.34 2.80 2.92 — 9.968 9.968 9.968 12.55% 12.55 12.55 12.55 12.55 
FREE RATES (Baht per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
2 ie MOONE. 6 adicedsuasesss : ie ae ae ithe 18.88 19.60 23.48 21.13 22.08 16.69 18.19 
8 Pound tering ............-. : si dt 14.61 15.57 20.57 20.09 18.71 6.20 16.22 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THAILAND............ 54 56 71 85 463 165 161 217 218 288 358 352 346 
11 ce Rhee i ska G eae _ — 37 37 86 78 78 78 118 118 113 118 113 
12 Foreign Exchange.......... 48 49 29 43 372 72 68 134 97 167 175 221 163 
18 oe Lacock kates 48 49 29 43 58 58 52 55 72 126 89 49 37 
BA U.S. Dollars........... — _— -- -- _- 11 11 61 20 41 86 172 126 
15 US GRE ee _ —_ — -~ $14 8 5 27 4 — - — ei 
16 Foreign Investments........ 6 6 6 6 6 5 5 5 8 3 70 17 70 
17 DoLLAR EXCHANGE IN U.S. BANKS 5 3 15 143 24 Xx 25 x 48 97 181 135 
18 Government and Banks. . oe cone ~ oe 47 94 177 131 
19 Business and Individuals... . 2 2 4 4 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Baht: Year Ending December $1)* 
20 Exports........ 166 201 214 2 89 449 968 2,484 2,981 3,923 4,652 5,297 47 
21 Imports, c.i.f.. 112 130 130 165 108 565 1,105 1,757 2,280 2,881 3,714 5,678 49: 
(1948 =100) 
22 VOLUME OF Exports: Rubber... 37 43 44 46 — 25 55 100 98 117 113 102 105 
Assets of the Bank of Thailand (Millions of Baht: End of Year) 
30 Fonmscn Agsers............... —— _- -- — 2,007 1,570 1,584 2,180 2,768 93,641 4,511 4,434 4,363 
Domestic LOANS & INVESTMENTS 
$1 Government..... Tete -- -— -- a 373 1,112 1,100 1,128 1,120 1,404 1,785 2,654 9 937 
Assets of Other Banks (Millions of Baht: End of Year)» 
40 Domestic Loans & INVESTMENTS 41 42 53 222 364 622 761 869 971 1,170 1,642 1.609 
41 (Soverenient. ........ cases 6 13 14 184 209 316 311 241 238 235 205 192 
42 —— and Individuals. 35 30 39 39 156 306 450 628 733 935 1,437 1.416 
of which: ; 
43 Commercial Bank Advances. 527 560 692 817 825 
43a Official Entities... . = ae 28 30 
43b Export & gees Ind.. 264 306 374 302 359 
48c Commerce............. 40 72 174 182 180 
43d Rice Milling. 37 20 35 52 54 
48e Construction 34 34 
L3f Other Industry & Agric. 187 163 108 xX } 27 46 
43g Individuals . 117 70 
Se Cora es elie een So 16 24 32 178 634 355 359 366 445 499 512 433 
Currency and Deposits (Mil lions of Baht: End of Year)” 
iD BaOMeY TUPELY......0....5..0%5 196 247 291 2,158 2,833 2,737 3,058 3,302 4,185 5,170 er 
51 1S eee 145 185 227 1,725 1,866 1,890 2,205 2,365 3,043 3,757 en 
52 Deposit Money. 51 61 64 432 967 846 853 938 1,142 1,413 ates 
52a Bank of Thailand. 24 42 48 64 55 60 43 saad 
52b Other Banks. 51 61 64 408 925 Xx 798 789 883 1,083 1,370 see - 
53 TIME Deposits: Other Banks. ... 24 24 25 61 74 83 116 110 116 134 159 149 
54 GOVERNMENT DEPOSITS. . X 193 426 436 362 499 ee 
55 Bank of Thailand 137 136 164 392 379 279 402 396 390 
56 Other Banks.... xX 29 34 57 82 97 re a 
57 STABILIZATION ACCOUNT DEPOSITS ; i er plese 765 992 1,572 B ; 959 
fe TN et | a 20 25 37 152 312 753 807 1,117 X 1,973 2,786 3,007 2 88] 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). 6.045 7.03 10 : ond 105 100 94 96 104 109 108 
81 Cost oF LivinG (Bangkok)..... 8.035 8.24 9.04 73 6 100 100 96 99 110 123 123 
Production and National Income (1948 =100) 
90 TIN PRODUCTION. . 375 347 369 404 42 25 33 100 184 244 224 223 216 
91 AGRICULTURAL PRODUCTION (FAO) 858 "i bas if 91 100 118 119 123 126 
92 Rice.... 67 66 67 73 54 68 81 100 98 99 107 97 
(Millions of Baht) 
98 NATIONAL INCOME... 855° eas aye 9,284 14,407 16,678 20,064 23,377 
OO EEE Pe 


* Beginning 1941. 1937/1939, years beginning April 1. 


1940 data projected from April /December. 
end of March of following year. 


¢ Monthly totals and 12-month averages. 


> 1938 and 1939 data are # Bf Beginn 
April 1 
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Aug’ Sept 


12.55 


17.50 
16.21 


353 
113 
169 

26 
143 

71 
158 


154 
4 


Oct 


12.55 


12.55 


16.89 16.97 


16.20 


359 
113 
181 

21 
160 


65 
167 
163 

4 


16.21 


361 | 


113 
231 
59 
172 
16 
177 


173 
4 


12.55 


16.69 
16.20 


352 
113 
221 

49 
172 


17 
181 


177 
4 


Feb 


Mar 


Apr 


May 


Thailand 


——-1953——_ ——_-—__-_—_—- 
Sept 


June 


(Baht per U. S. Dollar: End of Month) 

12.55 12.55 12.55 12.55 12.55 
(Baht per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
17.52 18.30 
16.25 16.52 17.29 17.82 


(Millions of U. S. Dollars: End of Month) 


12.55 


17.08 
16.22 


351 
113 
221 

36 
184 


16.88 


340 
113 
211 

26 
184 


16.73 


336 
113 
206 

24 
182 


341 
113 
211 

26 
185 


332 
113 
203 

18 
184 


teak 
17.18 


328 
113 
201 

18 
183 





17 
187 
183 

4 


16 
190 
186 

4 


16 
193 
189 

4 


16 
195 
191 

4 


16 
192 
189 

3 


15 
198 
194 

3 


July 


12.55 


17.84 
17.35 


334 
113 
204 
19 
185 
16 
192 
188 
3 


Aug 


12.55 


18.29 
17.80 


331 
113 
202 
17 
186 
15 
188 
185 
4 


12.5% 


18. 
17.9% 


(Millions of _— 
Gig... 
626 


403* 
686 


117 


3664 

486 a 
(1948=100) 

115 139 92 74 


(Millions of Baht: End of Month) 
4,425 4,277 4,221 4,285 4,174 4,126 


71 124 


4,193 


2,871 3,170 3,190 3,327 3,332 


(Millions of Baht: End - Month) 


3,456 


151 
384 
1,431 
3,012 


108 
121 


228 


ata are MP Beginning May 1. 


Apri 1938/March 1939. 


1 


? Beginning September 27. 


,543 


890 
24 
282 
215 
74 
39 
51 
116 
88 


476 


* 1934/38. 


1,840 
176 
1,664 


977 
29 
351 
202 
78 
39 
45 
156 
78 
501 


1,896 
167 
1,728 


1,019 
3 


1,934 1,911 


171 
1,763 


1,067 
36 


349 
244 
91 
41 
51 
177 
79 


399 


154 
1,757 


1,058 
34 
349 
247 
77 

42 

54 
rey 
79 


558 


475 


(Millions of Baht: End of Month) 


353 


1,627 


3 September 30. 


401 


1,713 


431 
1,746 


(1948 =100) 


105 
127 


102 
130 


(1948 =100) 


250 


210 


104 
143 


104 


144 143 


243 


4 Unadjusted for revaluation of rice, rubber, and tin exports. 
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Turkey 


1937 1938 
Exchange Rates 
OFFICIAL SELLING. 
2 PREMIUM... 
CuRB RATES 
U. S. Dollar Notes 
Pound Sterling Notes 
Gold: In Bars ae 
In Coins (Sovereigns) . 


§1.322 
(1.811 


Peete .264 1.304 


Dns & 


Gold and Foreign Assets 


10 CENTRAL BANK... * 113 
11 Gold... Rt Nasa Aa she a oy ( 26 2s 88 
12 Foreign Exchange......... ‘ f ‘ 25 
13 DoLLaR EXCHANGE IN U. S. BANKS 16 
14 Government and Banks 

15 Business and Individuals 


16 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADE 
20 Exports 
21 Imports, c.i.f. 5 118 69 
VOLUME OF TRADE 
22 Exports (1938 Weights) f 75 
23 Cotton. . eke. as 74 
24 Tobacco a 54 
25 Imports (1938 Weights) ; g g 42 


26 Net SURPLUS WITH EPU AREA. 
Assets of the Central Bank 

30 ForeIGN ASSETS 143 
$1 Domestic Loans & INVESTMENTS f 581 
82 Government... . : 22% d 511 
33 Non-Government , 70 


Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 270 
41 Government 74 
42 Non-Government 196 
Ba) MN ds wn ox aie f 8: 73 


Currency and Deposits 

50 MoNEY Supp_y (Net) 
51 Currency (Gross) 431 
52 Deposit Money (Gross) 250 
53 Central Bank 34 
54 Other Banks 216 
55 ‘TIME DEPOSITS : 5 58 
56 GOVERNMENT DEPOSITS 126 


607 


Prices 
80 WHOLESALE PRICEs (Istanbul) ”. 
UNIT VALUE OF TRADE 
Exports (1938 Weights) . : 
(Current Weights). . 
Cotton.... 
Tobacco 
Imports (1938 Weights) 
(Current Weights) 
87 CosT OF LIVING (Istanbul) 


Production 

90 INDUSTRIAL PRODUCTION 

91 AGRICULTURAL PRODUCTION. . 

92 Cotton (Ginned) te 

93 Tobacco ae ee ae 
94 AGRICULTURAL PRODUCTION (FAO) 


95 NATIONAL INCOME 


* End of year and month. >» Home-consumed goods. 
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1939 1940 "! 1945 


(Liras per U. S. Dollar: End of Year) 
ie 320] 
1.950) 

(Liras per Equivalent of One U. S. Dollar 


241 


(Millions of 


Mitlions of Liras: 
1,361 1 


1946 1947 


2.828! 2.825? 


3.55 


307 269 
237 170 
46 70 99 
o2 D5 38 


9Q7 
20 f 


(Millions of Liras) 


432 625 
224 688 
(1948 =100) 
83 95 
9 


56 80 
51 93 


753 
817 
583 
234 


860 
943 
793 
149 


360 
916 
774 
142 
865 1,050 
234 249 238 
482 616 812 

79 105 94 


716 


1,516 

917 965 924 

524 613 686 
73 61 84 

451 652 602 
78 102 128 

130 549 280 

(1948= 100) 

95 92 


473 


72 94 
70 93 
38 111 
70 90 
36 56 
47 57 
102 99 
(1948 =100) 

92 92 97 

50 80 76 

54 66 70 

94 132 132 

108 

(Millions of Liras) 


1948 


2.825 


at Official Cross Rates 


4.55 
6.87 


192 
162 
30 
18 


551 
73 
100 
100 
100 
100 


(Millions of U. S. Dollars) 


(Millions of Liras: Last Saturday of Year) 


539 
1,034 
788 
246 


Liras: End of Year) 


1,136 
288 
848 
112 


1,710 
1,000 
823 
100 
122 
144 


251 


100 


100 
100 
100 
100 


100 
100 


100 


100 
100 
100 
100 
100 


7,815 


1949 


2.825 


4.33 
3.66 
5.49 
6.71 


(Millions of U. S. Dollars: Last Saturday of Year) 


203 
154 
49 
10 


18.6 


570 
903 
657 
245 


1,212 
300 
912 

93 


Approximately End of Year) 


1,700 
958 
835 
124 
711 
165 
254 


108 


95 
100 
116 

90 

88 

94 


110 


113 


145 
123 


1950 


2.825 


.65 
3.30 
.21 
5.23 


601 
1,163 
886 
278 


1951 


: E nd of Year) 


—30 


879 
1,126 


129 
354 
109 
157 


—106.6 


607 
1,435 
1,066 

369 


1,774 
335 
1,440 
223 


2,393 
1,179 
1 ,437 
199 
1,238 
206 
241 


103 


117 
128 
186 

96 


90 
91 


1952 


5 
—50 


1,016 


1 557 


150 
438 
110 


220 


—119.2 


634 
1,811 
1,214 

598 


2,460 
351 
2,109 


218 


2 , 758 
1,280 
1,697 
153 
1,544 
303 


273 
104 


122 
132 
81 


) 


92 
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2.825 


4.39 


103 


85 
124 
122 

46 


92 
96 


109 


134 
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1952 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May ae July Aug’ Sept Oct Nov Dec 
(Liras per U. S. Dollar: End of Month) 
go; 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 { 
(Liras per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 


4.9 § 4-39 4.40 4.48 4.50 4.69 4.89 4.75 4.70 4.70 5.18 5.45 5.85 5.20 5.42 65.70 5.62 5.62 3 

re ce sais: wee eke 4.39 4.54 4.54 4.43 4.39 4.64 5.00 5.00 5.21 5.14 5.86 5.86 5.36 4 

549 eon y= weeks et ae a 5.58 5.81 5.24 5.69 5.87 5.87 5.78 6.10 6.138 6.11 6.12 5 

6.34 ea 6.34 6.31 6.13 6.49 6.59 6.92 6.53 6.68 6.68 6.63 6.74 6 

: (Millions of U. S. Dollars: Last Saturday of Month) 

191 181 180 182 181 189 191 197 219 217 220 220 213 210 209 210 214 216 213 10 

143 150 150 146 143 143 143 143 144 144 144 144 144 144 143 143 143 143 143 11 

7 $1 30 36 37 45 47 54 76 74 76 77 70 66 66 66 70 72 69 12 

3 9 10 9 10 11 8 10 9 9 8 7 8 6 8 14 17 am 6«(Cltiw we 

{ 5 5 4 5 7 4 5 4 5 4 4 4 3 5 10 13 rn 

5 4 4 4 4 4 5 5 4 4 4 4 4 3 4 4 4 a 

_5) | -30 -30 -80 -47 -50 —50 —-33 -30 -30 -30 -30 -30 -30 -30 -30 -30 -30 -30 16 

(Millions of Liras) 

1.016 57 45 77 111 102 119 90 98 110 88 101 86 61 58 74 91 eee 

1.557 145 144 138 135 129 148 111 108 112 113 113 129 129 125 125 135 re ue. ae 
(1948 =100) 

150 99 77 135 195 193 235 171 185 203 170 197 166 116 88 143 Bee hens iad Se 

438 307 506 300 418 489 897 979 622 668 643 662 550 732 355 471 391 ver ancora 

110 28 6 62 106 184 235 126 106 190 120 139 154 25 28 71 187 259 ra 

29) 235 217 250 223 230 275 188 174 199 209 200 220 217 215 213 , | ee slecie cae 

(Millions of U. S. Dollars) 
~119.2 -19.5 —84.2 -—16.9 -3.4 -3.0 20.0 9.9 —-.8 -—5.5 3.9 —.5 -1.2 -—7.0 7.0 -—3.1 -1.5 —20.6 —13.4 26 
(Millions of Liras: Last Saturday of Month) 
534 506 505 509 506 529 534 553 614 608 615 617 597 588 586 587 598 604 598 30 


1.811 91,560 1,740 1,783 1,820 1,853 1,811 1,787 1,736 1,717 1,682 1,666 1,649 1,737 1,858 1,950 2,019 2,073 2,067 $1 
1,214 955 1,100 1,201 1,247 1,282 1,214 1,210 1,150 1,121 1,072 1,049 1,062 1,160 1,354 1,487 1,503 1,481 1,441 $2 


598 606 640 581 574 621 598 577 586 596 612 617 586 577 503 463 516 592 626 33 
(Millions of Liras: End of Month) 
2 46) § 2,257 2,258 2,289 2,306 2,367 2,460 2,615 2,589 2,591 2,660 2,731 2,756 .... bedded rr wei ciate ican 
~? 95 357 357 351 345 345 351 466 365 366 373 377 ee aaa — coca ean sane ti a 
2 199 91,900 1,901 1,887 1,961 2,022 2,109 2,149 2,174 2,225 2,288 2,354 2,874. .... araecs ecb mes lata ee 
"918 153 127 165 170 167 218 158 191 202 187 TE? «ius Rawr sess mats aera ants ace) Cae 
(Millions of Liras: Approximately End of Month) ‘ 
9.759 $2,477 2,594 2,491 2,568 2,676 2,758 2,871 2,888 2,856 2,890 2,855... wranets oe Be ead wl view ae 
1280 1,179 1,809 1,281 1,302 1,810 1,280 1,279 1,815 1,282 1,272 1,282 1,282 1,325 1,414 1,460 1,518 1,486 1,460 651 
1697 @1,450 1,412 1,875 1,436 1,533 1,697 1,660 1,764 1,776 1,806 1,762 1,787  .... eee ie ears aces ie an 
"153 130 107 99 126 153 153 141 178 182 184 160 172 179 257 242 226 229 234 53 
1.544 91320 1,805 1,276 1,310 1,381 1,544 1,519 1,586 1,594 1,621 1,592 1,615 .... aeels ie eee a ate ae 
303 § 234 247 260 270 281 303 306 302 306 312 318 meee awe eines sigeaia itt ities stein Cl 
973 § 292 278 280 290 276 273 270 261 267 273 279 265 326 281 327 349 341 338 56 
(1948 =100) 
104 103 101 102 103 105 105 106 108 107 108 108 106 103 103 105 106 109 cauky ae 
106 85 105 101 103 105 110 97 97 95 97 93 97 103 Be seis aati paca oh ee 
129 § 124 126 123 123 114 109 114 114 108 113 111 112 Bee sas 112 De eis nee ae 
132 § 122 121 123 125 122 113 106 101 99 103 108 108 107 103 105 106 ag sk aay 
8] 46 95 83 83 95 93 82 94 85 87 78 91 103 96 85 96 104 ac 
92 92 99 86 91 86 84 88 87 85 79 85 86 90 91 bea pea ee seca 
92 96 103 86 94 87 83 92 96 87 84 88 91 92 90 91 eer eae Sa 
109 § 109 109 109 110 110 111 110 110 110 111 112 113 113 114 114 114 eas sae 
(1948 =100) 
133 § 184 124 117 132 124 130 er dae elas ee errr er atid acts wea vim aa sie 
sss pata ea ee staves cae sates ee ele ye vane Jee rr a 
pia Saee er ieee = 
176 ve ere elie Pa pats ree sats eats er hie wine ee ieee sack ee PPE ears 5 eae Oe 
1358: peat paiatg vee puta oe bauer eas — ines Moras saat Wee paced Adak avai aren <a 
10 ,454 95 


beginning September 11. Premium rates also abolished on this date. ? Beginning June. 3 1934/38. Page 159 
ag 
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1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 “July 


Exchange Rates (U. S. Dollars per Pound: End of Year) 
eae TRATES. .....<6.<.0.... . 9: .58 3.965' 3.970? 4.005% 4.005 4.00754 4.0075 2.78385 2.7838 2.7725° 2.7975 [82.7775 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


10 GOVERNMENT: Foreign Exchange 
11 RESERVE BANK 

12 Gold 

13 i 

14 

1§ DOLLAR EXCHANGE IN U.S. BANKs 
16 Government and Banks... . 
17 Business and Individuals. . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION 

VALUE OF TRADP 
21 Exports..... 
22 Of which: ‘Reexports. oy 
23 Imports, f.o.b.. 


Assets of the Reserve Bank 

80 ToTAL ASSETS. 

$1 ForeicN ASSETS 

82 Domestic LOANS & INVESTME NTS 
83 Government ; 

S34 Oflicial Entities 

Assets of Other Banks 

40 TOTAL ASSETS. . 


41 Domestic LOANS & INVESTMENTS 
42 Government 

43 Official Entities 
4h Business and Individuals. . 


45 Casu 


Currency and eniatin 

50 MOoNEY SUPPLY... 

51 Currency 

52 Deposit Money 

53 ‘TIME DEPOSITS. . 
54 GOVERNMENT Deposits 
55 BANK DEBITS * 


Government Finance 

60 DEFICIT (—) OR SURPLUS 

61 Revenue....... 

62 expenditure. ... 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds 

64 Foreign Currency 

65 Use of Cash Balances 


66 POUND DEBT.. 

66a Held by: Reserve Bank 

66b Other Banks. . 

66c National Finance Corp 
66d Other Financial Firms 
66e Local Governments. . 
66f Business & Individuals 
669 Total 
66h Intragovernmental Accounts. . 
667 Of Which: Social Security 
66) Other Central Gov’t. 

67 FOREIGN CURRENCY DEBT 

67a of which: Intragov’t Accounts. 


Money and Capital Market 

70 GOVERNMENT BOND YIELD 
SHARE PRICES 

71 Industrial ». 

72 Gold Mining 


* Monthly totals and 12 months averages. 
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3 36 
367 1,160 
857 914 

10 246 
870 =.1,196 
7X 6 


(Millions of Pounds) 


105.3 


77.6 
6.6 
112.4 


275.3 
266.8 
6.3 
2.7 
3.6 


(Millions of Pounds: 


333.0 
129. 
79. 
3. 

46. 
193. 


(Millions of Pounds: 


16 
1,010 
939 
71 
1,025 
47 


102.9 


97.7 
7.8 


215.1 


(Millions of Pounds: 


260.0 
248.3 
8.8 
2.9 
5.8 


354.2 


334.4 359.% 


66.9 
267.4 


57.2 
12.0 


-5 322.1 


64. 
294. 

48. 

31. 
447.3 


+ 


1,006 
762 
245 

1,010 


46 


96.6 


103.1 
12.5 
299.8 


262.2 
247.8 
11.2 
2.9 
8.3 


410. 
220. 
99. 
2. 
117. 
178.{ 


408.1 
63.1 
845.0 


54.7 
9.9 
471.1 


8 


649 
183 
466 


652 
16 


99.9 


136.7 
15.8 
353.5 


End of Year) 


190.2 
160.7 
26.0 
15.0 
a1 3 


End of Year) 


399.5 
273.3 
113.4 

3.5 
156.4 
107.8 


End of Year) 


409.5 
66.2 
343.8 
41.3 
6.7 
539.4 


349. 
248. 
137. 
6. 
125. 
83. 


365. 
64 
301. 


33. 
5. 
631. 


9 
8 
1 
2 
2 
4 


(Millions of Pounds: Year Beginning April 1) 


—51.1 
145.3 


48.0 
—4.2 
7.3 


9 
. 
196.4 185.6 
9 


—29. 


155. 


99 


3 


—14.8 
172.0 
186.8 


14.3 


6 


(Millions of Pounds: End 


569 
3 
80 
66 
9 
119 


977 
eli 


292 
260 
32 
14 
4 


(Per Cent: 


3.00 
1948 =1¢ 
71 
107 


581 
3 
93 


70 
9 
114 
289 
292 
267 
25 
14 
4 


)0: 
87 


112 


596 
3 
101 


65 
10 
113 
292 
304 
282 
22 
14 
4 


2.63 
Average of Months) 


100 


—655. 8 
165.6 
220.9 


54.9 


4 


of Fiscal 


649 
20 
117 


60 
14 
116 
327 
322 
295 
27 
13 
4 


Average of Months) 


2.89 2.90 


100 
100 


> Monthly data are averages of weekly prices. 


—68. 
167. 
235.3 


52.8 

19.9 

—4.7 
Year) 

704 

19 


11 
346 
151 
195 
357 

11 
9 
2 
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1952  —  _ —_—_ 1953 
1952 July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 


(U. S. Dollars per Pound: End of Month) 
1 2.7975 92.7775 2.7725 2.7725 2.7889 2.7900 2.7975 2.8062 2.8075 2.8025 2.8050 2.8012 2.8012 2.8025 2.7988 2.7900 2.7975 2.800 2.7975 1 


(Millions of U. S. Dollars: End of Month) 











——$ — $$ __ 


2 11 10 9 3 3 2 1 1 1 2 2 1 1 1 1 1 ates waka sae 

379 346 333 333 344 349 379 355 344 346 329 320 305 281 259 265 261 266 292 11 

170 151 159 158 159 159 170 165 173 174 173 176 175 174 176 175 175 175 176 12 

209 195 174 175 185 190 209 190 171 172 156 145 130 107 84 90 85 91 115 13 

381 357 343 343 346 353° 381 356 345 347 331 322 306 282 261 266 262 awa ime ee 
24 11 14 12 13 23 24 36 38 33 36 33 37 37 40 39 45 38 seen tn 

2} 9 10 10 10 20 21 34 34 31 34 29 35 35 35 36 42 aw ... & 
9 2 4 2 3 3 2 3 4 2 2 4 2 3 5 3 3 ieee 
(Millions of Pounds) 
147.1 12.7 12.4 12.4 12.6 12.2 12.2 12.2 11.4 12.2 12.1 12.3 12.0 12.7 12.6 13.4 12.6 12.5 20 
332.3 6.2 23.4 25.4 29.6 20.9 29.5 28.2 29.2 27.4 28.2 27.7 24.6 26.4 24.2 29.4 31.6 Stan nee ee 
36.6 2.5 2.5 8.1 2.6 3.0 2.5 4.9 3.0 2.4 oa , 2.4 2.6 2.9 2.5 S26) eas Saeen ae 
420.1 8 35.0 382.2 27.1 32.1 30.8 32.4 32.38 33.2 40.1 937.4 36.1 33.0 938.5 36.2 34.4 36.2. .... conn 
(Millions of Pounds: End of Month) 

- 187.8 8168.0 166.4 176.9 168.8 176.3 187.8 174.1 184.9 180.9 168.0 165.5 166.6 162.6 159.2 166.6 166.2 166.3 173.1 30 
) 135.0 128.8 118.7 118.2 122.5 124.5 1385.0 126.4 122.6 123.3 117.2 114.0 108.6 100.5 92.3 94.3 93.4 94.4 104.6 $1 
44.2 39.5 40.7 658.4 40.8 47.2 44.2 42.4 51.0 47.1 44.6 48.1 52.3 55.0 62.0 66.9 67.7 66.3 61.9 32 

27.3 24.4 25.1 88.7 25.8 29.5 27.8 25.5 82.4 30.2 30.0 34.7 939.7 44.7 51.2 56.8 56.5 55.2 49.4 $9 
16.98 15.1 15.6 14.8 15.6 17.7 16.9 16.8 18.6 16.8 14.6 18.4 12.7 10.8 10.8 10.1 11.2 11.2 12.5 9% 

(Millions of Pounds: End of Month) 
} 423.1 ee ere rer jaan ae pie cave GH at ins ao 5 araey soeu ee enna ere Paka 
| $22.38 8911.9 311.7 316.7 319.9 320.6 322.3 $21.8 325.5 326.5 326.0 334.6 331.9 338.2 340.9 342.5 343.3 345.7 .... 41 
} 129.1 ie case BS ines <<oe See ore vo. oe Seats cee Bea eae <<ce Seen as aa ya ee 
5.6 4.8 a 5.6 4.5 ater eed 3.4 3.7 43 
> PR cc cave, BORD ccc inex See in Ge ki x ka a eas ceed Se ows ert caw 
79.58 68.5 70.6 69.6 69.8 70.0 79.5 69.6 67.8 62.9 65.2 56.3 59.7 56.4 58.4 61.3 57.6 56.1 eee 
(Millions of Pounds: End of Month) 
| 412.6 8398.4 393.6 394.4 402.8 405.1 412.6 404.4 402.6 402.8 404.7 405.5 413.5 411.1 412.2 418.2 420.8 423.1 50 
| 85.3 § 838.7 85.4 83.8 86.8 86.8 85.3 84.8 86.2 85.8 86.7 89.7 88.7 92.1 90.0 90.6 93.2 93.0 §1 
«327.38 314.7 308.2 310.6 316.0 318.3 327.3 319.6 316.4 317.0 318.0 315.8 324.8 319.0 322.2 327.6 327.6 330.1 52 
64.78 544.9 60.0 64.2 66.2 64.5 64.7 64.8 64.4 65.0 67.1 67.5 67.7 67.6 65.2 64.8 66.38 67.4 .... & 
minis 17. 13.2 2:6 2.2 2.7 23.6 938.1 21.1 14.5 11.6 8.9 9.0 6.3 6.5 7.5 5.9 7.0 54 
) 791.5 98 791.9 782.7 762.4 797.3 772.8 912.8 802.8 793.8 891.6 779.8 781.9 823.8 873.7 886.0 842.9 909.3 a 
(Millions of Pounds) 

) —42.2 8 -6.2 —.4 -8.9 -—8.3 4.4 5.4 —.6 10.1 —17.2 —11.8 -—4.2 —-10.2 -8.0 -—3.3 —12.5 -—13.1 60 
; 255.48 17.6 22.5 16.6 17.1 25.8 24.8 4.68 &.5 @.T 35.9 1.1 16.2 19.4 25.3 17.3 19.9 61 
} 297.68 23.7 22.9 25.5 25.4 20.9 19.4 25.2 21.4 47.9 27.7 21.8 26.4 27.4 28.6 29.8 38.0 62 
35.88 6.2 —.1 8.9 8.5 -1.5 —-7.1 4.3 1.6 3.9 9.7 4.1 10.2 7.8 SS 2G 4 ove: aa ee 

3.5 _— —.5 4 5 — —2.3 —_ 3.6 — — — — — — — lace joaca. a” 

2.8 — 5 —.6 —8.4 4.7 La =a 9.7 2.1 By = 3 ~ — a ere iius, oe 

(Millions of Pounds: End of Month) 
) 794 775 775 784 792 791 784 785 787 794 804 807 818 826 829 841 855 ‘ae 
28... bia ies eam saat 14 16 16 22 21 26 32 37 43 48 48 .. 66a 
| 134 133 188 184 184 184 ~= 141 140 136 1383 @©130 © 8§=©1833 .. 666 
49 66 66 61 49 59 54 53 63 61 67 71 .. 66¢ 
D 51 50 50 51 51 51 49 48 51 52 53 54 .. 66d 
) 20 19 19 20 20 24 24 24 25 24 24 22 .. 66e 
) 88 82 82 86 88 87 86 94 90 88 90 95 ae Ce 
r 364 364 366 368 364 376 380 391 402 401 412 423 .. 669 
3 430 eas 420 419 419 430 428 427 427 424 428 429 432 .. 66h 
) 308 .... 362 362 862 370 368 370 371 371 373 374 377 .. 66% 
) i ow oe eek Re 58 57 57 60 60 57 56 53 55 55 55 . 66) 
3 48 50 50 50 50 50 50 48 48 48 48 48 48 48 48 48 48 6 ae 
L 4 is eee ne ee Parana 4 4 4 4 4 4 4 4 4 4 4 . 67a 
(Per Cent: Average of Daily Quotations) 
0 4.288425 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 70 
(1948 =100: Average of Daily Quotations) 
62 59 59 59 58 58 57 57 58 58 58 57 56 55 55 54 54 55 Sader ae 
92 92 94 91 88 86 88 89 92 91 90 84 84 81 82 78 78 76 7 
(Continued on following pages) 
eginning November 7. * Beginning January 9. * Beginning July 28. ‘ Beginning January 14. ‘ Beginning Septem- 
t 19, * Effective December 20 rates subject to minor daily fluctuations. 71.8 million transferred from pound to foreign Page 161 


ency debt. * Less than 12 months. 
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3 1937 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 


Prices (1948 =100) 
WHOLESALE PRICES * 55 56 62 87 89 94 100 106 113 148 149 
Home Goods 60 60 63 90 94 97 100 103 107 138 139 
import Goods.............- 50 50 61 84 83 89 100 109 121 160 162 


Export Goons: Wool 48 31 44 49 45 64 100 127 159 181 a 
Cost oF LIVING 65 68 70 89 91 95 100 104 108 126 125 


Production, Employment, and Income (1948 =100) 
90 GOLD PRODUCTION 101 111 121 106 108 97 100 101 101 102 105 


91 AGRICULTURAL PRopucTION(FAO) 82! sine eas Soars 93 100 108 100 109 
92 Wool Production 124 96 96 94 100 99 104 112 


93 EMPLOYMENT (Industrial) 82 82 90 93 97 100 103 103 111 
(Thousands) 
94 UNEMPLOYMENT (Industrial) : : 6.17 5.40 5.38 5.39 10.3 12.2 15.1 16.3 ; 12.1 13.2 
(Millions of Pounds: Year Ending June 30) 
95 NATIONAL INCOME d 395 434 xX 608 651 690 771 829 939 1,123 


1937 9.8 million ASSETS OF THE RESERVE BANK: Total Assets: Balance sheet totals Myxwy a 
UNION OF SOUTH AFRICA Population {1952 12.9 million Foreign Assets: Includes gold valued at statutory price plus gold Pie 
GOLD AND ForREIGN ASSETS: Foreign Exchange: In 1948 includes 80 premium through May 1946, and at statutory price thereafter. 3 per 
million pounds gold loan to the United Kingdom under the guaran- Domestic Loans and Investments: The total includes small amounts bills 
tee of the Union Government. The loan was fully repaid in sterling of credits to others than Government and Official Entities. three 
by September 1949. Dollar Exchange in U. S. Banks: Deposits cent. 
and short-term dollar obligations held for South African account, ASSETS OF OTHER BANKS: The Other Banks are all commercial banks.§ up t 
as reported by all U. S. banks. X Prior to 1942 deposits only as Beginning 1943 data differ from earlier figures which included Bank 
reported by banks in the New York Federal Reserve District. certain institutions that no longer comply with the definition of af since 
commercial bank. The exclusion of such institutions since 1943 has follov 
TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Production not greatly affected the aggregate figures. Total Assets: Balance 
in the base year 1948 was 11,585 thousand fine ounces. sheet total of ‘Assets in the Union” less balances due from domestic 
: nt : banks and interbank shares. Cash: Reserve Bank notes, subsidiary 
Balance of Payments (in millions of South African pounds): coin, and balances with the Reserve Bank. 


1949 1951 CURRENCY AND Deposits: Currency: In the hands of business, individ- 
eens - uals, foreigners, and the Government. Deposit Money: Demand de- 
om: ton....... 140 20: 276 ‘ 36 posits of business, individuals. and foreigners with the Reserve Bank 
Imports, f.o.b.. —314 305 —467 4 and the Other Banks. Time Deposits: Of business, individuals, and 

Witte atte a : a foreigners with the Other Banks. Government Deposits: Demand 
” ee ee enteiea ge deposits of the Union Government with the Reserve Bank and the 
oe oo 7H 4 ™ Other Banks. Bank Debits: Debits to demand deposit of business, 
Investment income.... ci —31 ‘ individuals, and foreigners with the Reserve Bank and the Other 
Other services. . . : ; Banks. 





Sei chien xs . —114 
eseater Brea sireien GOVERNMENT FINANCE: Data relate to exchequer receipts from and 
Donations. . . . issues to pee agencies on Consolidated Revenue Fund§ Shar 
er ein, net errors . = . ; Account, an Account, and Miscellaneous accounts including§ relati 
ee oO cee : the South African Native Trust Fund and the National Road Fund.§ Johai 
SRR etn GG tas 5 55 5 4! The General Sinking Fund and the Social Security Funds are not™ nomi 
consolidated. Pound Debt and Foreign Currency Debt: Discrep-§ Weig' 
eananmsaieamnanee ancies between period-to-period changes in debt balances andj 0n qu 
Long-term capital: corresponding Net Borrowing are due mainly to redemptions of 
Gold loan to U. K. debt by the General Sinking Fund. National Finance Corporation: Byicp<. 
< mg thee oe : 4 8 5 A semi-official body which began operations in September 1949, weigh 
es : : ba established to promote an active money market; accepts deposits§ 1o.°j 
DM ctpeigekcests 83 ? and invests mostly in Treasury bills and Government stocks§ [nio) 
Short-term conieel: Other Financial Firms: People’s Banks, Loan Banks, Deposit-§ of, 
Use of IMF resources. . . . Receiving Institutions and Other Trust Companies, Insurance 
a ee sn 9 ss ‘ : Companies and Building Societies. Business and Individuals:§ 
—— 46 a Includes holdings of Financial and Mining Houses which amounted i0ucTI 
; to £SA 12 million as of October 31, 1951. Also includes negligible§ ployn 
Total 5 : : holdings of foreigners. Intragovernmental Accounts: The General§ uarr 
Monetary gold (increase —) 25 ‘ Sinking Fund is included in Other Central Government. 1948, 


CUMULATIVE TOTAL 


SS SSS 
* Home-consumed goods. 
Page 162 
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a 
—— 1962 —_$<_<$—_—_—__ —— —_____—_— 1953 —— $$$ $$ __—__—_——— 
1952 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(1948= 100) 
148 149 150 150 151 152 151 150 148 147 147 148 149 149 151 151 152 150 a 
138 139 141 141 143 145 144 143 140 139 140 141 143 143 146 147 147 145 <oe oe 
160 162 160 159 159 159 159 157 156 155 154 154 154 153 154 154 154 154 citer Tae 
181 aes rae 198 200 219 208 228 211 212 207 ee cans ran ee 241 237 ee 
126 12 125 129 129 £129 = 129 128 128 128 128 «#4129 «181 180 182 188 «188 )§«6181 «ww. & 
(1948= 100) 
102 105 103 103 105 102 ~ 102 103 96 103 102 103 101 106 105 103 105 Me ian @& 
. ie ower waag. eben wedi en Coe. eS.) ane. aise “GR” “ace 
112 111 111 111 111 111 112 111 114 115 113 112 112 112 112 112 oui re cove a 
(Thousands) 
12.1 “us a 22.9 1.6 8 tL 2:7 23S RSH HS We HS 12.1 12.6 12.1 12.1 12.3 ia eee 
1,123 es Gok ele odes umes a eS ee CERN asee Sate a. eee ~ ial ie 
et totals. Bovey AND CAPITAL MARKET: Government Bond Yield: Yield to ma- cultural Production: Wool (in grease): Production in 1948 amounted 
plus gold — on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, to 99,338 metric tons. National Income: At factor cost. Fiscal 
reat ter, er cent bonds of 1951/56. Treasury Bill Tap Rate: For 6- month years ending June 30 of year indicated. X Figures prior to 1941 /42 
amounts bie 2 2.00 per cent since June 3, 1953. Beginning June 3, 1953, not adjusted for net income paid abroad. National Income by In- 
three- -month Treasury Bills are available at a tap rate of 1. 875 per dustrial Origin: At factor cost. Fiscal years ending June 30 of 
cent. Discount Rate of the Reserve Bank: On commercial bills of year indicated. (In millions of South African pounds): 
al banks.@ up to 120 days, 4.0 per cent since March 27, 1952. Commercial : 
included§_ Bank Rate: Minimum rate on first class overdrafts. 5.5 per cent —-~_ ewe SS he he 
tion of af since April 1, 1952. Previous changes in these rates have been as A ee forestry, fishing. . o.8 3 12 1.8 a 198.9 
1943 hasf follows (in per cent): Manufacturing............. 69.7 182.0 195.4 225.8 277.9 298.8 
Balance Treasury Bill Reserve Bank Commercial Seeiaiheas Deh a aia — a 1BT.8 108.6 107.0 
domestic Date Established Tap Rate Discount Rate Bank Rate Government *............ 189.8 804.1 883.0 1189.7 160.6 164.4 
ubsidiary (6-month) Mo eocccccsnncss ss 132.6 146.4 161.8 
da ess need cares 3.5 Net income from abroad..... .... 69.1 -65.8 -—86.9 —101.7 —121.8 
REED. ba isiacccnvaencrwes ss 5.5 ——— 
MEME. c. canawsweveaces 15 ene sietaa $94.8 771.8 828.7 989.2 1,124.8 1,128.0 
ee ere terene nen ” 5.0 ‘Not adjusted for net income paid abroad. * Includes public enterprises other 
mand de- than transport and all government services. 
ONTO WE sinks snecceesenees 625 
WOME Gwe e oe eeoseeee: 4.5 
uals, and 1948—Dec8................... 15 
Demand 1MS—Oet 1. ESR GKeaN ened etree 1.00 a 
; and the OE ADecccccccsssecceseseses . 
business MONEY Secs. pusanSuceneisas 5.0 
he Other me cere ecccccvccscenes ‘a 4.0 - 
aie aks dvanakaneicn 1.50 
IN, ccs s.é009 0054804060 2.00 
rom and 


1e Fund§ Share Prices: Industrial: Weighted arithmetic averages of price 
including§ relatives with original base oo Based on quotations in 
ad Fund.§ Johannesburg and Capetown. — by the Bureau for Eco- 
; are not™’ nomic Research of the Ualvorsite of Stellenbosch. Gold Mining: 
Discrep-§ Weighted aggregative index with original base 1948=100. Based 
ces and§ On quotations in Johannesburg. 











tions of 

oe ices: Wholesale Prices: Imports comprise 36 per cent of total 

- sits weight. Wool (in grease): 245 South African pounds per metric 
epo ton in 1948. Weighted average prices of all types auctioned in 


t stocks. 
Deposit- 
nsurance 
jividuals: 
mounted#0DUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 
egligible# ployment of all races. Industry comprises mining exclusive of 

eneral§ uarries. Manufacturing data are based on census reports up to 
1948, thereafter on a sample of principal establishments. Agri- 


Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 


—————— 


184/38, 
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1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 July 
(U.S. Dollars per Pound Sterling: End of Year) 
4.642 4.025' 4.025 4.025 4.025 4.0275 4.0275 2.7988" 2.7988 2.7812 2.809 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 


Exchange Rates 
1 OFFiciAL SELLING RATE 
FREE RATES FOR STERLING ABROAD 


4.999 


United States 
2a Transferable Account... 
2b Security Sterling....... 
For Notes and Coin 
Belgium. 
France. . 
italy..... 
Netherlands. 
Switzerland. . 


Gold and Foreign Assets 

10 BANK OF ENGLAND: Gold....... 
EXCHANGE EQUALIZATION ACC’T 

11 

12 Gold, U.S. & Canadian Dollars 

13 Non-Dollar Currencies...... 

14 DOLLAR EXCHANGE IN U.S. BANKS 

14a Government and Banks. . 

14b Business and Individuals. . 

15 TOTAL STERLING LIABILITIES... . 

16 To U. K. Colonies 

17 To Others. 

17a Sterling Countries. 

17b OEEC Countries. 

17¢c Dollar Countries...... 

17d Other Western Hemisphere 

17e Other Countries. . 

18 CREDIT TO OR FROM (—) EPU. 

Trade and the Balance of Payments 
VALUE OF TRADB 

20 OS ey 

21 Of which: werecnient 

22 Imports, c.i.f.. ~ 
VOLUME OF TRADE | 

23 Exports (1950 Weights) 

24 Imports (1950 Weights). . 


25 NET SURPLUS WITH EPU AREA... 


Assets of the Bank of England 

80 TOTAL ASSETS..... 

81 Domestic LOANs & INV ESTMENTS 
82 Government. 

33 Business and Indiv iduals... 


Assets of Other Banks 

40 ToTAL ASSETS 

41 Domestic LoANs & INVESTMENTS 
42 Government 

43 Business & Individuals. . 

44 CASH 


Currency and Deposits 

50 Money SUPPLY. 

51 Currency ene 

52 Deposit Money: Other Banks 
58 TIME Deposits: Other Banks.... 
54 COUNTERPART FunpDs: Bk. of Eng. 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 
61 Revenue......... 
62 Expenditure 

FINANCING OF DEFICIT 
63 Net Borrowing: Sterling 
64 Foreign Currency 
65 Foreign Grants Received 
66 STERLING DEBT?... 
67 FOREIGN CURRENCY DEBT» 
Money and Capital Market 
70 GOVERNMENT Bonp YIELD 
71 CORPORATE BOND YIELD°* 
72 TREASURY BILL RATE ¢......... 
78 MARKET Discount RATE....... 
74 CaLL Money RATE 


75 SHARE PRICEs (Industrial) 
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fiscal year and month. 


261 


4,039 


2.55 8.05 2.49 


2.601 
6.213 


3.502 
5.560 
3.217 


2.320 
2.564 
2.296 2.496 

.... 65.466 2.829 
2.248 2.225 2.707 2.349 


(Millions of U. “ — Last Wednesday of Year) 

1,162 1 1 1 1 
(Millions. of U.S. ini End of Year) 

8765 292 1,980 2,430 2,020 1,605 1,350 

2,196 435 2,476 2,696 2,079 1,856 1,688 

12 48 32 165 149 163 64 

448 366 708 459 326 546 674 

9,568 

1,630 

7,938 


13,783 
2,241 
11,542 
7,290 


15,028 14,520 
2,031 2,055 
12,997 12,465 
8,092 1709 7,202 4,959 
1,660 1,934 1,229 
137 3% 73 87 
657 é 947 é 224 
2,511 2,309 : 1,439 


2,084 2,740 414.887 
ae ae 
13°057 


(Millions of Pounds Sterling) 
440 606 970 1,206 1,649 
26 71 50 60 64 
1,157 1,581 1,821 1,821 2,097 
(1948 =100) 
51 34 73 80 xX 100 111 
109 78 86 97 xX 100 108 


(Millions vf U. S. ne 


1,851 
58 
2,297 


—303 


(Billions of Pounds Sterling: Last W ola of Year) 
.83 1.74 1.79 1.80 1.75 1.86 
.83 1.74 1.70 1.80 1.74 1.85 
.80 1.71 1.76 1.76 1.71 1.82 
.03 .02 .03 .04 64 


(Billions of Pounds Sterling: End a, aad, 
2.82 4.81 5.59 5.83 
2.42 4.19 5.01 5.25 48 
51 3.38 4.03 4.04 4.10 
91 .82 .98 1.21 1.38 
.82 .64 .60 60 60 


(Billions of Pounds Sterling: End of Year) 
2.21 4.42 4.96 5.04 5.12 
.66 1.84 1.88 1.33 1.26 
1.65 8.07 8.58 3.71 83.87 
1.02 1.67 1.86 1.97 = 
(Millions of Pounds Sterling: Year Beginning April 1) 
—2,468 —2,059 —1,890 350 
1,490 3,581 3,628 y 4,150 
3,958 6,640 6,518 3,800 


2,461 2,081 1,491 —530 
2 28 ©: 393 47 
— ; ~- 115 
10,364 23,267 24,863 23,571 
2 ‘369 768 1,697 


(Per Cent: hidudian of Months) 
2.92 2.60 P 8.21 3.30 
3.79 3.68 ; 8.77 8.87 

.88 61 i 61 62 

.93 .63 ; .66 .63 

.98 .62 i .62 .62 

(1948 =100: Average of Months) 

98 109 111 100 89 


23,612 
2,189 


4 Weighted average of all bills issued. 


2.61 


2.610 
2.714 
2.848 
3.000 
2.488 


1 


2,900 
3,300 
143 

X 657 
444 

X 213 
10,480 
2,106 
8,375 
5,544 
1,106 
221 
126 
1,378 
225 


2,262 
85 
2,642 


130 
110 


275 
4,156 
3,881 


68 
—21 
2765 
23,729 
2,192 


3.64 
4.07 
61 
.69 
62 


90 


2.45 
2.37 


2.590 
2.829 
2.552 
2.645 
2.369 


« Beginning 1945, estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 
¢ Monthly data as of last Tuesday. 


4,633 
5,137 


107 
—_ 
103 
23 ,889 


> End Of Begin 
all's 
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Apr May June July Aug’ Sept Oct Nov Dec 


(U.S. Dollars per Pound Sterling: End of Month) 
25 2.7812 2.7844 2.8000 2.8031 2.8094 2.8181 2.8188 2.8150 2.8175 2.8125 2.8131 2.8150 2.8112 2.8019 2.8094 2.8106 2.8106 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 


2.62 2.66 2.70 2.70 2.73 2.68 2.72 2.77 2.76 2.72 2.71 2.74 2.73 2. 2.73 2.77 2.78 
2.57 2.59 2.62 2.63 2.64 2.64 2.66 2.70 2.69 2.66 2.66 2.68 2.71 2. 2.70 2.71 2.74 


.600 2. 2.580 2.620 .2.620 2.640 2.770 2.755 2.770 2.755 2.770 2.800 2.720 2. .660 2.660 2.640 
.929 2. 886 2.829 2.886 2.943 2.943 3.043 2.943 3.086 3.100 3.057 3.000 2.986 2. .829 829 2.815 
.584 2.552 2.544 2.580 2.552 2.568 2.688 2.672 2.648 2.720 2.680 2.696 2.672 2. 2.616 2.632 2.624 
‘763 2.579 2.618 2.592 2.526 2.579 2.658 2.750 2.868 2.789 2.711 2.697 2.737 2. 711 2.724 2.763 
472 2.516 2.501 2.548 2.558 2.592 2.691 2.633 2.675 2.674 2.673 2.699 2.643 2.6: ‘ .618 


(Millions of U. S. Dollars: Last Wednesday of Month) 


Bro ro ro 6S 
DO DO DS SO DO 


1 1 1 1 1 1 
(Millions of U. S. Dollars: End of Month) 

1,767 1,895 1,978 2,103 2,166 2,273 2,321 2,367 

Bh 33 


866 890 976 "888 154 152 837 900 911 
592 626 719 620 483 477 573 635 632 
275 264 257 25 268 271 275 264 265 280 


. 10,100 
3,172 
6,927 
4,922 

851 
115 

98 
941 


—636 —636 —590 -—582 -574 -—564 -—542 -—532 -—530 -—536 —551 —544 


(Millions of Pounds Sterling) 


12 
266 


261 


8 
267 


10 
290 


9 
243 


234 ~ 228 204 224 224 


11 
286 


9 
293 


219 212 243 207 210 237 
7 8 9 9 8 9 
296 292 293 249 269 280 


(1948 =100) 
———> 124<———_ —> 122<———-  _- ——_—__ > 124<+——-  ——» 126<—_- 133 
—> 110<—— —> 118<——— ———» 128 <——_— > 122<—— 125 
oo af U.S. —_—. 
83 26 2 4 -11 


(Billions of Pound ails i at niacin of ——_ 
.96 -85 1.90 1.92 1.92 1.94 1.96 

.96 1.85 1.90 1.91 1.92 1.94 1.95 2 

.93 ioe «6068 CUTOUTS OU CUCU eC 
-03 .02 .02 .04 .03 .02 


(Billions of Pounds Sterling: Selected Dates) 
6.21 5.98 6.00 5.98 6.03 6.18 
5.62 5.40 5.42 5.40 5.44 5.58 
8.80 3.56 38.55 3.51 3.60 3.75 
1.82 1.84 1.87 1.8 1.8 1.8 
.50 .49 .50 .50 .50 51 


(Billions of Pounds Sterling: Selected Dates) 
5.21 5.04 5.10 5.08 5.14 5.24 
1.40 1.41 1.44 1.46 1.47 1.48 
3.81 3.63 3.66 3.62 3.68 3.76 
2.28 219 2.18 2.20 2.19 23.2 
.03 04 .03 04 05 04 


(Millions of Pounds Sterling) 
452 166 —106 —86 —-18 -170 5 —188 
302 890 609 497 270 416 279 25 359 
489 439 444 603 356 435 448 2 547 


214 —452 -164 10 86 18 172 : 215 
—26 —_—  — «af —_ — 8 - —26 


it 26,092 25,930 73» oe (26. 137 26,158 26,317 0 26,639 26,699 26,877 
(Per Cent: Average of Daily Quotations) 
4.26 4.25 4.17 4.16 4.12 4.08 
5.09 5.10 5.05 5.01 5.00 4.92 
2.389 2.42 2.40 2.44 2.88 2.87 
3.00 3.00 3.00 3.00 3.00 3.00 
2.25 2.25 2.26 2.25 2.26 2.25 
(1948 =100: Last Thursday of Month Quotations) 

97 100 102 100 96 96 


(Continued on following pages) 
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3 3.88 3.89 
.72 4.71 4.70 
a5 2.10 2.33 

9 2.19 2.19 

4 1.94 1.94 
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B Beginning September. * Beginning January 14. * Beginning September 19. ‘ Effective December 17 rates subject to minor 
‘aily fluctuations.  * August 31. Page 165 
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1900 V4 1945 1946 1947 1948 1949 1950 1951 
(1948 =100) 


47 80 87 100 105 120 146 


1937 1938 1939 

Prices and Wages 

80 WHOLESALE PRICEs (All Goods). 
UNIT VALUE OF TRADE 

81 Exports*....... ie a 40 5 79 90 100 102 106 125 

82 Imports * See 5 35 73 89 100 102 114 


88 FREIGHT RATES Me ee ein pres ore 100 82 84 
84 Cost oF LIVING 59 87 92 100 103 106 116 
85 WaGEs (Weekly Rates)......... 57 85 91 95 100 102 104 
(1948 =100) 
re 82 90 100 106 114 
88 91 95 100 103 104 
89 87 79 85 84 100 105 109 
Cotton Yarn 75 83 84 100 103 108 
AGRICULTURAL PRODUCTION (FAO) 94! sias 5 ee ees ie 108 100 109 112 
EMPLOYMENT (Manufacturing) ”. . 96 95 99 94 91 98 x 100 102 105 
(Per Cent of Insured Employed) 
10.0 12.0 9.5 6.0 1.0 2.5 3.0Z 1.5 1.6 1.6 1.3 
(Millions of Pounds Sterling) 
6,442 8,837 X 8,662 9,250 10,216 12 ,676 


Production, Employment, and Income 
INDUSTRIAL PRODUCTION 


UNEMPLOYMENT (All Types).... 


Gross NATIONAL PRODUCT 5,132 X 5,482 10,926 11,515 13 , 653 


UNITED KINGDOM 


{1937 47.3 million 
Population (i950 °° ° 2 2/217! 50.4 million 


EXCHANGE RATES: Effective December 17, 1951 foreign exchange 


transactions may be made by authorized banks at any rate at or 
between the official buying and selling rate limits of the Bank of 
England. Current Bank of England rates for the U.S. dollar are 
2.78 and 2.82 U.S. dollars per pound sterling with approximately 
equivalent spreads for other currencies. Prior to December 17, 
1951 fixed buying and selling rates were maintained for all cur- 
rencies. Quotations for transferable accounts and security sterling 
in New York are obtained from the original sources in the form of a 
range of rates of which the upper limit is quoted in Jnternational 
Financial Statistics. 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 


England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data include small amount of short-term liabilities payable in 
sterling. Data exclude dependencies. X Beginning August 1950 
data include certain deposits and other assets held in trust accounts 
in U. S. and previously unreported by the U.S. banks. Credit to 
or from (—) EPU: Cumulative total of credit extended to or received 
from EPU. Includes Ireland. Cf. table ‘‘European Payments 
Union for explanatory notes. United Kingdom Liabilities: Net 
liabilities in sterling of banks (including accepting houses and dis- 
count houses) in the U. K. to their overseas offices and other account 
holders abroad, including any British Government liabilities held 
for account of banks and funds held as cover for overseas currencies; 
funds held by the Currency Boards and the Crown Agents for the 
Colonies; overseas loans to the U. K. Government expressed in 
sterling or sterling area currencies, including the capital value of 
payments due to India and Pakistan under the Pension Annuities 
Schemes of 1948 (£170, £165, £160, £154, £148, and £145 million 
on December 31, 1948, 1949, 1950, 1951, 1952, and June 1953, 
respectively); and, so far as known, U. K. sterling securities held 
by official bodies but not those held by private individuals or firms. 
Holdings of Dominion and Colonial sterling securities are excluded. 
X Prior to 1941, the data refer to external liabilities rather than 
sterling liabilities and are as follows (in millions of pounds): 


British Rest of 


Total Empire Europe World 


808 


EDR RNR 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: 1952 data do 


not include silver. Beginning 1951 data include parcel post at the 
revised valuation, and imports are exclusive of diamonds. 


Volume of Trade Indexes: Exports of home-produced goods and 
retained imports. Weighted by unit values of 1950. X From 1937 
through 1947 weighted by 1938 unit values. The 1937 indexes 


include capital transactions as provided in the agreements. 

for last quarter of 1948 was 41.3 million dollars, equivalent to an 
annual rate of 165.4 million dollars. Data cover the sterling area. 
Iceland is excluded. Balance of Payments: See CouNTRY NOTE 
section. 


ASSETS OF THE BANK OF ENGLAND: Total Assets: Balance sheet total of 


Issue and Banking Departments less notes held by the Banking 
Department. 


The Other Banks are the eleven London Clearing Banks. 
Total Assets: Balance sheet total less liabilities of customers for 
acceptances, endorsements, etc., and balances with and checks in 
course of collection on other banks in the United Kingdom and the 
Republic of Ireland. Domestic Loans and Investments: Govern- 
ment: Money at call and short notice, investments (including 
small amount of non-Government securities), Treasury deposits 
receipts, and Treasury bills discounted. X Prior to November 1951 
total bills discounted. Business and Individuals: Advances and 
bills other than Treasury bills discounted. X Prior to November 
1951 bills discounted are not included. Advances are classified 
below by economic groups for all banks (in millions of pounds): 


1947 1948 1949 1950 1951 
ADVANCES N Nov Nov Nov Nov 
Official Entities... . . 83 92 86 94 88 
Finance. ..... 104 106 137 184 203 
Individuals... : 360 384 418 429 449 
Commerce and 
Industry... 672 798 892 976 1,277 


Total 1,219 1,380 1,534 1,683 2,016 


Cash: Currency holdings and deposits with the Bank of England. 


CURRENCY AND Deposits: Monthly data as of the third Wednesday 


except for June and December when they are as of the end of the 

Currency: Monthly data are averages of weekly data; 
annual data are December averages. Deposit Money: Data for 
1937 and 1938 are December averages of weekly data. Time 
Deposits: Data from 1937 through 1945 are annual averages of 
monthly data. 


GOVERNMENT FINANCE: For public enterprises, only the net payment to 


or from the Government is included. 

Revenue: Repayments from the Exchange Equalization Account 
amounting to £200 million in October and £300 million in February 
of fiscal 1951 and £300 million in April of fiscal 1952 are excluded. 
Expenditure: Includes important amounts of Government lending, 
particularly, from 1946 on, net loans to local authorities for financing 
residential building in the following amounts (in millions of pounds 


ee 
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* For weighting system see COUNTRY NOTES. 


> Annual data refer to June. 
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ea —————— $$ ——_ 1953 - —_——_ ee ———-———— 
1952 July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept Oct Nov Dec 
, (1948 = 100) 
149 149 150 150 152 151 150 149 149 148 149 149 80 
X 131 131 131 130 130. 129 130 129 129 127 127 127 126 126 127 127 127 1%6—Cti«iw was 
X 148 148 144 142 141 139 138 138 135 135 133 130 129 129 129 129 129 im .... & 
xX ll 81 79 84 94 97 93 88 88 92 95 91 2 84 82 82 86 SS «ss & 
126 128 127 126 128 128 128 128 129 130 131 130 131 131 130 130 130 130 —.... = 84 
122 122 123 124 124 126 ~ 126 126 127 127 127 127 127 128 128 129 129 129 aasee, a 
(1948 =100) 
114 102 98 115 119 123 111 118 122 124 118 123 118 110 106 125 128 130 Lose 
108 94 93 112 115 114 101 115 114 113 109 108 104 84 91 110 115 117 an ee 
108 96 98 115 115 121 110 121 123 123 122 123 118 97 102 121 124 ma (las S&S 
75 54 56 73 81 85 76 80 84 87 80 88 80 75 76 93 aera. 
106 107 107 107 107 107 107 107 107 107 108 108 109 110 m6 «= «1. & 
(Per Cent of Insured Employed) 
2.1 2.2 2.1 1.9 1.8 1.6 1.5 1.5 1.4 1.5 96 
3 , 653 
ts and § sterling): 1946, 49; 1947, 226; 1948, 231; 1949, 268; 1950, 305; Date Established Rate Date Established Rate 
ith 1938 1951, 368; 1952, 394. Subscriptions paid to the International eS. see eeeeerenees +2 =—<— a eet e ee ererers 2.8 
ire equalf Monetary Fund and the International Bank are included to the a: SO... ra 
weights, en Fe age anes sterling in — -— 16 — in PIE oso siscviccadcaee Oe 
uses anf 1947; a £173 million devaluation write-up in fiscal 1949 on balances Share Prices: Unweighted arithmetic averages of price relatives 
1 (EPU)—f with IMF and IBRD has been excluded. Issues to the Exchange with original base Dessaber $1, 1923 =100. eBased = quotations 
Figures Equalization Account have been excluded as follows (in millions of in London. Compiled by Investor's Chronicle. 
Surplus pounds sterling): 1937, 200; 1950: July 300, October 300; 1951: 
nt to an May 300. Sterling Debt: Annual data and monthly data showing PRICES AND WAGEs: Unit Value: Annual data for 1952 weighted by 1951 
ing area, division of debt between domestic and foreign relate to gross debt quantities. Monthly data for 1952 and 1953 from a selected sample 
y Note of the Treasury less minor holdings of the National Debt Com- weighted by 1952 quantities. All other data with current weights 
missioners; other debt figures refer to total domestic and foreign Freight Rates: 1951 weights. X Prior to 1952, 1935 weights. 
total debt and are not adjusted to exclude these holdings. Data comprise Compiled by the Chamber of Shipping of the United Kingdom. 
A ne capital stock issued in connection with the nationalized industries, Cost of Living: Weighted by consumption pattern of the whole 
anking not reflected in Net Borrowing, to the amount of 58 million pounds eens in 1950. X Prior to January 1952 weighted by family 
in 1945, 78 million in 1946, 31 million in 1948, 46 million in 1950, udget pattern as of 1937/38. Data for 1939 through June 1947 
inesday,§ © million in 1951, and 58 million in 1952. Foreign Currency Debt: are adjusted by the London and Cambridge Economic Service to 
1 of the Data include 161 million pounds sterling in 1945 representing the agree with the level of retail prices reported in the White Paper on 
- Banks. U.S./U.K. Lend-Lease settlement, reduced by 7 million pounds in ational Income and Expenditure. Wages: In all economic 
mers for 1948. Figure for 1949 includes a write-up of 636 million pounds activities. 
hecks in sterling due to sterling devaluation; figures also reflect write-ups F 
and the to current rate of exchange on Canadian dollar loans as follows: PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 
Govern: 1950, 23; 1951, 28; 1952, 3. justed for differences in the number of working days: Weighted by 
cluding value added in 1948; X prior to 1948 by value added in 1946. In 
depositsg OWnership Distribution of the Sterling Debt of the Government thousands of metric tons in 1948: Coal (Great Britain only), 210,000; 
er 1951 (in millions of pounds sterling, as of March 31): Steel (ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
ces and — am % 359. Employment and Unemployment: Coverage under the Na- 
vember lich tail <a. oak <a ae poems tional Insurance Act; X prior to 1948, coverage under Unemploy- 
lassified Cher Bee!” oCMaen pase Sespnaens sen ment Insurance Act. Gross National Product: At factor cost. 
Is): Foreign Official *............. — ‘615 ‘826 ‘805 1,015 ‘997 ‘ ee for 1939-1945 do not include employers’ contributions to 
AU QUIS S. ccccsvcesvens oss 14,256 14,057 14,193 14,643 14,369 social insurance nor any adjustment for inventory appreciation. 
5 PU east eee caver cavnd ee ; ; ‘ 33 ° . . . ones ; 
ee akc ae 7 mo . — 7 i = aos ot _— Expenditure: At merket prices (in millions of pounds 
Ly Tea e ; : P : sterling) : 
. 7 Sanden Clearing Banks only, X Prior to March 1952, including small amount of . 1938 1948 1949 1950 1951 1952 
13 non-Governmen securl ° 3 . e oO eo n oO d ‘sO onsum io 5 
1380 a ielgings of the Exchange Equalization Account are included in “All Samed anes colmmapiinis. ‘in 1760 1976 27068 | (21448 2918 
7 1,187 ers’’, not in “Intragovernmental Accounts. gn investment... ... 600 1,546 1,567 1,464 2,473 1,931 
5 1,78 MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent Po ts ee ES ae 
irredeemable consols. Adjusted for accrued interest. Corporate Less: Depreciation allowances! 265 481 628 715 783 704 
land. Bond Yield: Unweighted average current yield of selected in- Equals: Net domestic investment 335 1,065 939 749 1,690 1,287 
oe dustrial debentures. Adjusted for accrued interest. XThis series Net foreign investment...... —62 -20 = 69816888195 
of the was recently revised but no information on the revision is available. Total.................... 5,717 11,665 12,383 18,100 14,479 15,519 
y data; From 1952 data for the new series are quoted while prior to 1952 ! Derived from taxation data and subject to substantial year to year changes. 
ata, for data for the old series are quoted. Data for the new series for Z 
1945-51, the only period prior to 1952 for which they are available, Gross National Product by Industrial Origin: At factor cost (in 
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are as follows (end of year): millions of pounds sterling) : sone _— _— nee sane 
1945 Ferre 3.70 BE oa sen . 3.60 — Agriculture forestry, fishing 630 678 665 715 763 
OS wadennuisi SOG FOROS bce css Tec crccass 4.91 anufac., mining, construct. . 4,741 5,019 5,446 6,151 6,242 
— aeae te 3.63 Transportation, communica- 1.041 095 1.169 1.397 1,480 
tion, utilities............. 1 5 ‘ ; 
Treasury Bill Rate: Weighted average tender rate on all new 3-month Wholesale and retail trade... 1,404 1,485 1,615 1 a 1, bo 
bills issued. Market Discount Rate: 3-month fine trade bills. Pub. admin. and defense... . os La bo . 
Cc ° ° - Other services (pub. and priv.) 1,649 1,756 1,861 2,038 2,173 
all Money Rate: Averages of daily middle of spread rates in London. MR ges wa au «aaa 251 269 316 303 328 
suscount Rate of the Bank of England has been 3.5 per cent since a poceme oom abread.. a 192 206 368 249 128 
‘ Stock appreciation an 
folhowns in Le oan Since 1932 the rate has been changed as residual error............. -377 -285 -651 -760 —35 
Wye ids vod caden 10,216 10,926 11,515 12,676 13,653 
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1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 July / 








Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOoLp 12,790 14,592 17,800 22,043 20,083 20,706 22,868 24,399 24,563 22,820 22,873 23,250 93.536 23,5 
11 SHORT-TERM FOREIGN ASSETS. 72 689 558 410 429 740 970 §=1,042 854 930 1,004 1,084 1,061 1,1 
12 SHORT-TERM FOREIGN LIABILITIES 1,929 2,236 3,274 3,988 6,987 6,116 4,946 5,924 6,033 7,010 7,678 8,870 9 8,657 8,& 
By Class of Creditor: 
18a Official 1.044 1,674 4,183 3,061 1,863 2,917 3,074 3,888 4,064 5,195 94.988 5,1 
13b Banks l 4 0% pao 6 ei se na is — ‘ oon Fee 2,014 1,916 1.875 1,8 
= a + 2.231 2,314 2,803 3,055 3,083 3,006 2,959 f1'484 T’e01t'759 Brod 1 
By Form of Liability: 
14a Deposits with Fed. Res. Bks. 72 199 397 1,133 862 508 392 642 767 895 526 550 72 é 
146 Deposits with Other Bks. 1,428 1,786 2 ,628 2,653 4,085 4,108 4,046 4,254 3,974 4,481 4,779 5,189 4,931 4,8 
Ihc Balance with Brokers 36 33 50 50 104 109 92 70 73 ; 87 B. 82 88 
14d Government Securities } one 912 m9 , - n 99 1,223 1,842 2,514 92,442 2,3 
ihe Other { 293 218 196 152 1,936 1,391 417 958 1,220 ) °323 447 535 173 
By Area: 
15 Latin America ; 281 248 336 447 1,046 1,105 1,217 1 ,287 1,437 1,613 1,455 1,613 1,538 1, 
15a Dollar Countries 215! \ 244 620 692 735 744 843 836 879 1,118 1,068 1,! 
15b Non-Dollar Countries 121! 204 427 412 482 514 593 777 576 495 470 é 
16 EPU Countries 1,303!’ 1,743 1,804 1,806 1,439 1,771 1,822 2,022 2,186 2,652 2458 2,! 
17 United Kingdom 261 436 448 365 708 459 326 546 574 657 643 818 849 | 
18 Other Countries 1,134' 1,382 3,325 2,636 1,873 2,250 2,127 2,631 3,310 3,705 1.730 63,‘ 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. 144 149 162 170 $2 61 76 71 67 80 66 67 6 
VALUE OF TRADE 
21 Iexports..... 4.0% 8,361 3,102 93,192 4,025 10,618 10,223 16,371 12,666 12,074 10,281? 15,041 15,182 1,028 1, 
22 Imports, f.o.b 3,176 2,191 2,403 2,683 4,175 4,991 6,824 7,195 6,696 8,962 11,071 10,785 845 | 
VOLUME OF TRADB (1948 =100) 
23 Exports* 50 50 53 62 99 100 129 100 102 90 115 117 94 
24 Imports * at giet 93 67 76 80 87 92 88 100 98 119 117 123 117 
Assets of the Federal Reserve Banks (Billions of U. S. Dollars: End of Year) 
80 ToTAL ASSETS...... ae 12.2 14.9 18.2 22.4 43.3 42.8 45.1 47.5 43.1 44.1 47.0 48.3 47.7 4 
81 GOLD CERTIFICATES..... 9.1 11.8 15.2 19.8 17.9 18.3 21.5 23.0 23.0 21.5 21.6 22.0 ma 6|O 
DoMESTIC LOANS AND INV ESTMENTS 
82 Government............ 2.6 2.6 2.5 2.2 24.3 23.4 22.6 23.3 18.9 20.8 23.8 24.7 2.8 2 
83 CREDITS TO OTHER BANKS....... - - - - a 2 a Z ok k -— s 1.4 
Assets of Other Banks (Billions of U. S. Dollars: End of Year) 
40 ToTAL ASSETs.... 48.2 50.3 55.1 60.9 142.9 133.2 137.4 138.0 140.0 147.9 157.4 166.6 161.8 16 
41 Domestic Loans & INVESTMENTS 37.9 38.2 40.1 43.6 123.6 113.4 115.8 113.8 119.7 126.2 182.1 142.8 136.1 13 
42 Government.......... 12.0 12.4 12.8 13.9 90.5 74.7 69.2 62.6 67.0 62.0 61.5 63.3 62.8 6 
43 Official Entities 5h 6.1 6.0 i 8.0 4.5 4.9 5.6 6.9 7.8 o.8 10.7 11.5 11.4 1 
LL Business and Individuals 20.8 19.7 20.1 21.6 28.6 33.8 41.0 44.3 45.0 64.5 59.9 67.5 61.8 6: 
45 CasH ; 7.8 9.7 iZ.7 16.3 wae 18.1 20.0 22.4 18.4 19.6 22.6 oe.8 23.1 2: 
Currency and Deposits (Billions of U. S. Dollars: End of Year) 
50 MONEY SUPPLY.......... 29.6 31.8 36.2 42.2 102.4 110.0 118.6 111.6 111.2 117.7 124.5 128.0 8 121.9 12: 
51 Currency 5.6 5.8 6.4 7.3 26.5 26.7 26.5 26.1 25.4 25.4 26.3 27.5 2.2 2 
52 Deposit Money: Other Banks 24.0 26.0 29.8 34.9 76.9 83.3 87.1 85.5 85.8 2.3 98.2 101.5 %.7 9§ 
53 Time Deposits: Other Banks... 14.8 14.8 15.38 15.8 80.1 33.8 85.2 85.8 86.1 36.1 37.6 40.7 39.4 3 
54 GOVERNMENT DEPOsITs?.. . 1.0 1.8 1.6 Li 25.6 3.5 2.8 3.3 4.0 3.6 8.7 5.7 7.4 
55 Federal Reserve Banks a 9 6 4 1.0 4 » 1.3 1.0 8 3 +d 6 
56 Other Banks.... = 8 9 8 8 24.6 3.1 1.4 Bua 3.0 2.8 3.4 5.2 6.8 | 
57 BANK DEBITS* = 34.0 29.2 30.7 $2.0 X 77.0 84.8 92.0 102.8 100.5 115.0 128.5 186.9 9137.3 12: 
57a New York City ’ 16.1 13.7 14.0 13.9 < 31.9 33.9 33.2 36.9 37.2 42.4 45.4 49.8 0.5 4: 
57b Other Large Centers oe - — -- 16.7 18.2 20.6 22.6 21.7 24.9 28.1 29.2 0.5 2 
57¢ Other Centers......... “ 17.9 15.5 16.7 18.1 X 28.5 $2.7 38.2 42.8 41.6 47.7 55.1 57.9 7.4 = 5) 
Government Finance (Billions of U. S. Dollars: Year Ending June 80)4 
60 DEFICIT (—) OR SURPLUS........ —2.80 10 -—2.90 -—2.70 —45.02 —18.20 6.60 8.87 1.00 —2.21 7.59 07 §-2.64 — 
61 ND ee yk arkercs 5.7 7.10 6.60 7.00 50.16 43.54 43.53 45.36 41.58 40.94 53.40 68.02 3.59 4 
62 ee 8.50 1.2 9.50 9.70 95.18 61.74 36.93 36.50 40.58 43.16 45.80 67.96 6.23 5 
FINANCING OF DEFICIT i 
63 Net Borrowing: Dollars 2.60 .30 3.40 1.70 49.47 7.44 —19.39 -—7.28 -—2.51 4.23 —5.80 — .52 3.60 — 
64 Use of Cash Balances. . 13 .34 — .62 .95 .—4.53 10.46 12.73 —1.62 1.46 -—2.05 -—1.84 39 |B - 96 
65 DOLLAR DEBT* 37.5 37.2 40.0 41.4 235.2 240.8 225.6 216.5 214.5 219.6 214.2 214.9 18.5 21! 
65a Held by: Federal Reserve Banks 2.5 2.6 26k 235 21.8 23.8 21.9 21.4 19.3 18.3 23.0 22.9 i 
656 Commercial Banks 14.2 13.7 15.3 X 16.1 84.2 84.4 70.0 64.6 63.0 65.6 58.4 61.1 62.7 6 
65¢ Other Financial Firms 7.4 8.2 8.9 Xx 9.6 32.3 36.4 36.7 34.8 32.1 31.4 27.3 25.3 2.8 2 
65d Local Governments 2 3 4X 4 5.3 6.5 G 7.8 8.0 8.7 9.4 10.4 10.7 1 
65e Corporations........ Eis 2.0 Ce (Bek 22.9 17.0 13.9 13.6 15.6 18.8 20.8 19.7 0.3 2 
65f Individuals 9.6 2 9.5 ZX 10.1 59.5 63.4 66.4 65.8 66.8 67.0 64.7 63.9 64.6 6 
659 Others ‘ a .6 ies ef 8.3 8.6 9.6 i f 9.6 at 10.7 11.6 11.5 1 
66 INTRAGOVERNMENTAL ACCOUNTS. 3.6 4.8 5.9 aon 24.9 2.1 32.8 35.8 38.3 37.8 41.0 44.3 44.6 4 
= ) 
Page 168 * Moving cross weights. > Last Wednesday of month. ¢ Monthly totals and 12-month averages. 4 For fiscal 1952/53 s¢ oa o 


COUNTRY NOTES. ¢ End of fiscal year and month. ‘ Includes foreigners. 
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—_ -—-—_— —_— ———152-—-— —_- ——_—-—_——_—-_———- -— — + 1953 _— - - 
52 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Millions of U. S. Dollars: End of Month) 
52 93,536 23,528 23,525 23,521 23,504 23,252 23,079 22,751 22,649 22,639 22,590 22,521 22,353 22,275 22,220 22,147 22,112 22,090 10 
84 1,061 1,100 1,056 1,051 1,056 1,084 1,072 1,072 1,082 1,068 1,014 978 959 947 938 944 943 11 
70 8.657 8,815 8,989 8,841 8,991 8,870 8,821 8,738 8,984 9,199 9,233 9,210 9,285 9,474 9,677 9,710 9,895 12 
95 4,988 5,178 5,321 5,253 5,390 5,195 5,181 5,118 5,866 5,535 5,598 5,651 5,620 5,781 5,974 6,007 6,147 . 13a 
16 1,875 1,886 1,876 1,823 1,829 1,916 1,886 1,835 1,824 1,878 1,861 1,794 1,860 1,853 1,882 1,881 1,886 13b 
9 1,794 1,802 1,793 1,766 1,771 1,759 1,803 1,785 1,794 1,786 1,774 1,765 1,806 1,840 1,822 1,822 1,852 13¢ 
50 72 812 707 642 758 550 586 511 536 506 515 527 566 524 512 448 417 14a 
89 4,931 4,891 5,038 5,020 5,078 5,189 5,055 5,081 5,121 5,163 5,231 5,228 5,227 5,215 5,320 5,418 5,624 . 146 
82 88 83 83 83 78 82 87 83 85 80 79 80 80 78 78 74 74 . Ike 
14 2442 2,570 2,681 2,603 2,560 2,514 2,558 2,565 2,679 2,858 2,846 2,811 2,847 3,042 3,129 3,125 3,138 . 14d 
35 473 459 480 493 516 535 534 548 563 591 563 564 568 614 639 644 644 . lhe 
13 5388 1,570 1,581 1,521 1,561 1,613 ,091 1,610 1,692 1,744 1,828 1,802 1,778 1,807 1,834 1,731 1,770 ee a 
18 068 1,101 1,118 1,058 1,066 1,123 1,112 1,087 1,184 1,222 1;267 1,228 1,256 1,248 1,240 1,181 1,187 . 15a 
95 470 469 462 463 495 490 480 513 509 522 561 574 522 559 595 550 583 . 156 
52 2.4538 2,583 2,714 2,786 2,772 2,647 2,492 2,537 2,684 2,704 2,737 2,867 2,967 3,114 3,256 3,310 3,494 16 
18 849 835 866 890 976 818 888 754 752 837 900 911 888 890 901 916 908 17 
05 3,730 3,745 3,745 3,561 3,608 3,710 3,763 3,754 3,821 3,833 3,689 3,551 3,572 3,583 3,608 3,679 3,680 18 
(Millions of U. S. Dollars) 
67 6 6 6 7 6 6 4 4 5 5 6 6 7 6 6 7 6 20 
82 028 1,087 1,228 1,216 1,191 1,391 1,293 1,197 1,889 1,394 1,450 1,386 1,355 1,190 1,240 1,249 1,241 21 
85 845 823 881 926 810 1,057 933 863 1,016 1,019 907 943 914 847 937 819 853 22 
(1948 =100) 
LT 94 101 114 114 112 131 120 112 129 130 136 130 127 111 115 115 23 
23 117 114 123 137 112 146 132 121 141 142 128 133 28 120 132 11% 24 
(Billions of U.S. Dollars: Last Wednesday of Month) 
3.3 47.7 47.4 at 8.2 49.0 49.5 48.5 47.5 47.4 47.2 47.3 47.6 47.9 47.7 47.8 48.1 48.4 49 30 
0 mt 606 CU CSCC 21.8 21.6 21.4 22:4 24 21.38 Wl 20 BS MWS 28 OS SA 
ba 2.8 28.1 28.7 23.6 238.8 24.8 24.0 23.9 28.9 28.8 24.1 24.8 25.0 25.0 25.2 25.4 25.0 26.0 9 
2 1.4 — 4 1.2 1.6 1.2 1.3 8 ae 8 6 3 on -5 3 4 8 1 $3 
(Billions of U. S. Dollars: Last Wednesday of Month) 
1.6 8161.8 161.2 162.3 164.7 167.4 166.4 166.1 165.0 164.8 162.7 162.6 163.0 167.5 167.6 167.2 168.3 170.4 40 
So $136.1 186.0 186.5 188.9 141.1 141.1 140.2 139.5 189.4 187.9 187.5 137.5 142.5 142.5 142.5 143.3 144.9 41 
3.3 2.8 61.9 61.6 62.8 64.0 63.3 62.6 61.8 60.4 58.7 58.2 58.3 63.0 62.6 62.2 62.3 63.7 42 
L.5 n.d WW. 1.6 1.4 2.4 11.6 oe «6G CUE CCC COCO CEASE CSS CUS USO 43 
1.5 61.8 62.5 63.5 64.7 65.7 66.4 65.9 66.2 67.3 67.5 67.6 67.6 67.8 68.2 68.4 69.3 69.3 Lh 
Bed 2.1 22.5 28.1 28.1 28.4 22.6 23.2 22.7 22.6 22.2 22.4 22.8 2.32 Bl 2.8 2M. 22.6 45 
(Billions of U. S. Dollars: End of Month) 
.0 $121.9 122.1 1238.0 125.8 126.8 129.0 127.3 125.2 124.3 125.0 124.5 124.3 124.6 124.8 125.3 127.7 128.1 50 
5 26.2 26.3 26.6 26.7 27.4 27.6 26.8 26.9 26:9 27.0 27.0 27.4. 21.2 2.3 24 G4 27.9 51 
1.5 9.7 95.8 96.4 98.6 99.4 101.5 100.5 98.3 97.4 98.0 97.5 96.9 97.4 97.5 97.7 100.3 100.2 52 
).7 39.4 39.6 389.8 41.1 40.0 40.7 40.7 41.0 41.2 42.6 41.8 42.1 42.4 42.5 42.8 48.2 44.3. .... 5 
.7 7.4 6.9 6.7 5.9 7.3 §.7 5.0 5.8 5.8 3.2 3.3 3.8 8.4 7st 6.4 4.0 5.5 4.3 5h 
od 6 oa 3 6 3 5 “t 4 - 4 4 - 8 an 6 6 5 5 55 
5.2 6.8 6.2 6.5 5.3 7.0 5.2 4.2 5.4 5.8 2.9 2.9 3.8 7.5 7.0 5.8 3.4 5.0 3.8 56 
6.9 9137.3 122.2 136.0 150.5 127.6 165.1 146.0 129.3 153.5 145.7 142.2 154.1 148.1 184.6 147.9 149.8 141.1 166.6 57 
9.8 0.5 42.8 49.1 54.9 44.2 68.1 52.0 45.7 58.9 52.0 50.8 56.6 51.8 45.5 54.9 54.2 50.5 63.4 57a 
9.2 29.5 25.5 28.6 32.38 27.1 35.2 $1.7 28.1 35.3 932.7 $32.8 938.8 $2.7 30.0 31.4 31.8 30.5 936.6 576 
1.9 7.4 538.8 58.8 63.3 56.4 66.8 62.3 55.4 64.3 61.0 59.6 63.7 63.6 59.1 61.6 63.8 60.2 67.7 57c 
(Billions of U.S. Dollars) 

07 2.64 —.75 .83 —3.10 —.56 —1.05 —.21 51 4.07 —3.24 —1.37 2.25 —2.39 —1.20 .07 —2.81 —.87 60 
02 3.59 4.87 6.89 3.41 4.99 6.32 5.24 6.26 11.04 $8.21 5.29 10.18 3.61 5.62 6.87 2.9 5.89 61 
96 6.23 5.62 6.07 6.51 5.56 7.36 5.44 5.75 6.97 6.44 6.66 7.93 6.00 6.72 6.2 5.76 6.2 62 
52 3.60 —.23 —.63 2.12 2.02 —.53 —.17 —.18 -—3.19 -—.10 1.42 —1.22 6.46 13 —.27 46 1.66 63 
39 Ff -.96 .97 —.20 .98 —1.46 1.57 .38 —.34 —.88 3.33 —.06 —1.03 —4.07 1.07 .20 2.35 —.80 64 
9 18.5 218.2 217.6 219.9 222.0 221.5 221.5 221.5 218.3 218.3 219.8 218.6 225.1 225.3 225.0 225.5 227.1 cer 
9 22.9 28.1 28.7 28.6 28.8 24.7 23:9 23.9 23.8 23.9: 24:2 24:7 25.0 28.3 25.2 26.3 .. 65a 
1 62.7 61.8 61.6 63.1 64.2 63.4 62.8 61.9 59.5 59.1 58.6 58.8 63.5 62.7 62.5 62.7 .. 656 
3 2.8 25.8 25.8 25.6 25.6 25.5 25.7 25:7 25.6 25.5 25.6 25.4 25.4 25.4 25.4 26.1 . 65e¢ 
4 10.7 10.8 10.9 12.0 11.0 13.2 11.2 ise 11.4 11.5 11.9 12.0 12.2 12.2 12.2 12.2 . 65d 
7 0.8 20.7 20.2 20.5 21.0 21.0 21.4 2138 20.7 20.5 21.4 19.2 20.3 20.8 20.5 20.7 .. 65e 
9 64.6 64.4 64.2 64.2 64.1 64.1 64.1 64.4 64.8 64.8 65.3 65.6 65.5 65.6 65.7 65.6 awe OOF 
6 a5 2.6 12.8 12.0 12.2 ct 6:5 2:5 12.5 38 2.8 21323 13:3 WS WA WA te . 659 
3 4.6 45.0 45.1 45.1 45.5 45.9 46.0 46.2 46.3 46.3 46.8 47.6 47.6 48.0 48.0 48.0 48.2 66 
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‘gram. 


ag ata not strictly comparable with succeeding years. 


(Continued on following pages) 


? Beginning July including shipments under Mutual Defense Assistance 


? $.07 billion seigniorage receipts not shown separately. 
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UNITED STATES Population! i955 727227772: $299 mien 


GOLD AND FOREIGN ASSETS: Short-term Foreign Assets and Liabilities: 


Short-term claims on and short-term liabilities to foreigners reported 
by banks in the U.S., and debit and credit balances of foreigners 
reported by U.S. security brokers. Foreigners include all institu- 
tions and individuals (including U.S. citizens) domiciled outside 
the United States, but, as used here, exclude all international organi- 
zations wherever domiciled. Claims on foreigners include deposits, 
loans, collections outstanding, and other items held by banks for 
their own account or for customers’ accounts. Liabilities to for- 
eigners include deposits, bills, collection items, and short-term 
obligations of the U.S. Government or of other U.S. residents. 
The short-term liabilities given here are the equivalent of the series 
on Dollar Exchange in U.S. Banks given separately on each Country 
Page. By Class of Creditor: ‘Official’ includes Japan’s total 
dollar exchange in U. S. banks through 1948 and Japanese-reported 
official U. §S. dollars thereafter. (See International Financial 
Statistics, June 1953, page xi.) By Area: Excludes balance with 
brokers shown on line 14c. Latin American countries for which 
data are not separately available are included in Dollar Countries. 
Monthly and annual data are not strictly comparable since monthly 
data are not separately available for Paraguay and Luxembourg. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export totals 


include all aid and relief shipments including goods supplied to 
occupied areas by the U. S. armed forces. These civilian supplies 
are included in the totals published in some United States sources 
beginning 1947, and in others, 1948. The composition of the total, 
1941-1947, is as follows, in millions of U. S. dollars: 


1941 1942 1943 1944 1945 1946 1947 
Totalexports(IFS) 5,153 8,082 12,996 14,539 10,616 10,223 15,371 
Lend-lease 739 =4,933 10,357 11,298 5,562 653 24 


Civilian supplies — _— 155 724 447 910 
UNRRA — — — 1 353 «1,014 387 
Other aid and relief 40 27 58 120 126 108 338 
Silver. . 6 2 31 127 91 36 31 
Other exports . 4,368 3,120 2,550 2,838 3,760 7,965 13,681 


Volume of Trade: Indexes cover 50 per cent of exports of home- 

produced goods and 77 per cent of imports for home use in 1949. 

Export index is aietel to include civilian supplies of the armed 

forces in 1944 through 1946. The index as published here refers 

to the same composition of trade as is reported for the total value of 

_— except for re-exports. Balance of Payments: See COUNTRY 
OTES. 


70 LONG-TERM Gov’'T BOND YIELD. 2.74 2.61 2.41 2.26 x 
71 MeEpDIUM-TERM Gov’T BOND YIELD* 1.40 .83 .69 .50 X 
72 INDUSTRIAL BOND YIELD..... i 8.55 3.60 3.30 3.10 
78 TREASURY BILL RATE?......... .45 .05 .02 .01! 
74 MARKET DISCOUNT RATE....... .43 .44 .44 .44 
756 Catt Money RATe............ 1.00 1.00 1.00 1.00 
76 SHARE PRIcEs (Industrial)...... 90 69 73 67 
Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 54 49 48 49 
UNIT VALUE OF TRADE 
81 ERO re cece ehkak 52 48 48 51 
82 IN Ne cae 46 41 42 45 
83 Cost oF LIVING............... 60 59 58 58 
84 WAGES (Hourly Earnings)....... 46 46 47 49 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 59 46 56 64 
91 AGRICULTURAL PRODUCTION..... 74 72 74 7 
92 EMPLOYMENT (Non-Agricultural) . 69 65 69 72 
93 UNEMPLOYMENT (All Types)..... 14.3 19.0 72 14.6 
94 NATIONAL INCOME............. 73.6 67.4 72.6 81.3 





(Per Cent: Average of Months) 


2.37 2.19 2.26 2.44 2.31 2.32 
1.17 1.11 1.26 1.52 1.36 1.45 
2.68 2.60 2.67 2.87 2.74 2.66 
.38 .38 .60 1.04 1.10 1.22 
44 .61 .87 iil 1.12 1.16 
1.00 1.16 1.38 1.55 1.62 1.62 
(1948 =100: Average of Months) 
94 110 98 100 98 120 
(1948 =100) 
66 75 92 100 95 99 
72 79 94 100 93 90 
66 74 91 100 95 103 
75 81 93 100 99 100 
76 80 92 100 104 109 
(1948 =100) 
104 87 96 100 93 108 
93 95 103 100 103 96 
91 94 98 100 98 100 


(Per Cent of Labor Force) 

1.9 3.9 3.6 3.4 5.5 5.0 
(Billions of U. S. Dollars) 

182.7 180.3 198.7 223.5 216.3 240.6 

















ASSETS OF FEDERAL RESERVE BANKS: Total Assets: Balance sheet total 
less Federal Reserve notes held and less liability item ‘‘deferred cash 
liabilities’ (the latter deducted because uncollected cash items are 
included in assets). Gold Certificates: Includes gold certificates 





1951 


2.67 
1.94 
2.88 
1.55 
1.60 
2.14 


147 


110 


103 
130 


108 
118 


115 
103 


105 
3.0 


278.4 





held in the Federal Reserve Note Redemption Fund. 


ASSETS OF OTHER BANKS: Monthly data are partly estimated. The 
Other Banks are all commercial banks in the continental United 
States. Total Assets: Balance sheet totals less contra and similar 
accounts. Cash: Currency holdings and deposits with the Federal 


Reserve Banks. 


CURRENCY AND DeEposits: Government Deposits: Deposits of the 
Treasury with the Federal Reserve Banks and with the Other 
Banks. Bank Debits: Debits to demand deposit accounts of 
business, individuals, foreigners, and State and local governments as 
reported monthly by banks in 345 centers. Other Large Centers: 
Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los 
Angeles. X Prior to 1945, monthly debits to demand deposit 
accounts of business, individuals, foreigners, and State and local 
governments derived from weekly reporting member bank data in 

Comparable figures 


New York City and 100 other leading cities. 


for 1945 are: New York, 29.3; Other Centers, 34.4. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 
30 of year indicated. Data represent cash operating income and 
outgo of the consolidated general budget and trust accounts gen 
erally on a gross basis. However, the Post Office Department ac- 
counts are included on a net basis and do not include the trans 
actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue. 
Payments in the form of Government obligations (i. e., non-cas 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de- 
mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Use of Cash Balances: 
Change in General Fund account. In fiscal 1947, also includes 1.8 
billion dollars drawn from the Exchange Stabilization Fund to meet 
the subscription in gold and dollars to the International Monetary 
Fund and a transfer to the General Fund balance. Dollar Debt 
and Net Borrowing: Period to period changes in debt balances differ 
from corresponding net borrowing because debt balances include 














* Monthly data are averages of Tuesday quotations. ; ” 
Page 170 unweighted averages of legal tender. © Moving cross weights. 4 Annual rates seasonally adjusted. 
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nN — = c po fo 
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156 


107 


102 
123 
110 
124 


119 
108 


106 
2.6 


291.6 





nO, 


1943-1947 based on last Tuesday of month only. 


b Monthly data are 
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July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Nov 


(Per Cent: Average of Daily Quotations) 
2.80 2.88 2.89 2.97 8.09 3.09 2.99 ‘ -97 
2.30 2.33 2.34 2.47 2.64 2.69 2.54 2.8 .56 
3.07 3.11 3.16 3.27 3.39 3.48 -42 “a .39 
2.04 2.02 2.08 2.18 2.20 2.28 ae 68 .88 
75 75 1.75 1.82 1.88 1.88 1.88 1.88 1.88 .88 ‘ .88 
38 2.57 2.63 2.63 2.63 2.63 2.90 3.22 3.25 3.25 3.23 3.25 
(1948 =100: Average of Wednesday Quotations) 
161 159 156 164 162 164 157 157 151 153 5E 147 
(1948 =100) 
107 107 107 106 106 é 105 105 105 105 105 106 80 


102 102 102 101 102 102 102 102 100 102 aes leak: Cee 
120 121 119 119 117 118 118 118 117 119 , ase a 


111 111 111 111 111 110 111 111 111 112 ea6 ae 
124 126 126 127 129 129 130 130 131 133 33 8h 
(1948 =100) 


118 124 125 128 129 129 130 131 3% 131 128 eee: 
113 132 152 127 117 83 87 85 97 135 Seas 


108 106 106 108 107 108 108 107 108 107 107 92 
(Per Cent of Labor Force) 
2.5 2.3 2.0 2.2 2.3 3.0 3:9 2.7 2.5 2 


61 .70)=—-2.71 
16 .28 2.30 
99 3.00 3.02 
82 .88 1.79 


70 
71 
72 
73 
74 
75 


no dO OD pO 
DAM Sw ry 
onrw ff No 
orm © bd po 
DD omnmns 
or OO G> ~3 bd oe 


nw — — PO PS PO 


76 


_— 
or 
ou 


— 
oS 
vr 


oll 2.4 5 ‘ 2.0 ; $i 3.0 98 
(Billions of U. S. Dollars) 4 
-+> 290.4<-——-  ——>301.4<—_- ——-» 306.7<——- ——>310.7<—- Lore ees iin ais ite a 


non-cash debt items excluded from borrowing and borrowing in- PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 
cludes net cash proceeds of non-guaranteed loans not covered in justed for seasonal variation. Agricultural Production: The index 
the debt balances. Results for fiscal 1952/53 (in billions of U. S. of farm or agricultural production represents the volume of agricul- 
Dollars) : tural commodities sold by farmers plus the amount consumed by 
DEFICIT (—) OR SURPLUS. ... —5.27 FINANCING OF DEFICIT farm households. 


Revenue.... 71.29 Net Borrowing..... ee 2.92 . 
Sxpenditure.... as 2 atti |h|lUo National Income: At factor cost. Quarterly totals are annual 


DoLuaR DERT..... é 218.56 rates of quarterly data and adjusted for seasonal variation. Gross 


The National Expenditure: At market prices (in billions of U.S. dollars): 


Jnited Series showing distribution of debt by holder are valued at par. 
imilar I Prior to June 30, 1940, holdings refer to interest bearing obliga- 1938 §=—:1948 01949) 1950 1951 1952 
ederal tions only. Held by Commercial Banks: Includes trust companies Private consumption. . . 64.5 177.9 180.6 194.6 208.1 
and stock savings banks in the U. S. and possessions. Other Genera Eticdc investment. | 12-8 96.6 48.6 42.0 62.9 
Financial Firms: Mutual savings banks and insurance companies. Sultetidantuntaliig 9.0 « 12.6 1 
Intragovernmental Accounts: Includes the investments in govern- Other construction 1. : 10.1 12. 
f the ment securities of the Postal Savings System which amounted to Producers’ durable equipment : ‘ : 22.3 2 


0 

1 

6 

9 *1)s ~ Net change in inventories. . ‘ , ; 7.5 10.9 

Other $2.6 billion as of June 30, 1952. Gross private dom. investment ‘ ° 33. 52.5 58.6 
> 


ts of Net foreign investment , ‘ : 5 —2.3 
nts a8 MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 
nters: Unweighted averages of yields to first call or maturity of all bonds 
d Los callable or maturing in 12 years or more. X Prior to April 1, 1952, 
eposit of all bonds callable or maturing in 15 years or more. X Since 1942 
| local based on fully taxable issues, prior to 1942 on partially tax exempt 
ata in issues. Adjusted for accrued interest. Medium-Term Government . — 
igures Bond Yield: Since 1943, yield to maturity on 3-year fully taxable Settee, Savemag, GN... 

government bonds, compiled by Moody’s Investors’ Service; X prior Meanelactaring . 

to 1943 unweighted averages of yields to maturity of 3 to 5 year Contract construction 

bonds and notes. Tax exempt through 1940 but fully taxable there- en ond sotel oer 
, June after. Adjusted for accrued interest. Industrial Bond Yield: Un- ee near ae 


* ° > : a Transport, communication, 
oan weighted arithmetic averages of yields to first call or maturity of and utilities 
$ gel- 


prime industrial bonds. ompiled by Moody’s Investors’ Service. —- baa ba ns : 
Fos. Treasury Bill Rate: Unweighted average tender rate on new 3-month a 
: - bills issued within the period. For Jan. 1-Oct. 15, 1937 based on 9- 
Tans month bills. Discount Rate of the Federal Reserve Bank of New Total 
have York has been 2.00 per cent since January 16, 1953. Rates since 
a 1934 have been changed as follows (in per cent): 
or 1934—Feb 2 1.50 1948—Jan12.... 1.26  1950—Aug18.... 1.75 
op 1987—Aug 27.... 1.00 Aug 13.... 1.50  1953—Jan16.... 2.00 
yn de- 
luded Market Discount Rate for prime 90-day bankers’ acceptances in 
ances: New York. Call Money Rate for call loan renewals on the New 
les 1.8 York Stock Exchange. Share Prices: Weighted aggregative index 
» meet with original base 1935/39=100. Based on quotations in New 
— York. Compiled by Standard and Poor's Investors’ Service. 
e 
differ § Prices AND WAGES: Unit Value: Exports refers to total exports less 
rclude lend-lease and civilian supplies. 


to Oe tem OO 


Total....... _ 84.7 259.0 258.2 286.8 329.8 348.0 


National Income by Industrial Origin: At factor cost (in billions of 
U. S. dollars): 
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Uruguay 


Exchange Rates 
SELLING RATES 
1 Official Basic ee ee 
Special. . 
BUYING RATES 
Official Basic | 


So 


4 Special I 
5 Special II 
6 FREE ee 

Gold and Foreign Assets 


10 BANK OF THE REPUBLIC 

11 NN ee ans 

12 Foreign Exchange (Ne t) ay 
13 DoLLAR EXCHANGE IN U.S. BANKS 


14 Government and Banks 
15 Business and Individuals 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports 
21 Imports, c.i.f.. 
VOLUME OF EXPORTS 
22 EG ee heat te a a 2k 
23 I i ag 


Assets of the Bank of the Republic 
80 TOTAL ASSETS 
31 FOREIGN ASSETS 


382 DomeEsTic LOANS & INVESTMENTS. 
33 Government 

84 Official Entities 

35 Business and Individuals. . 
86 CREDITS TO BANKS 

Assets of Other Banks 

40 TOTAL ASSETS 

41 FOREIGN ASSETS 

42 Domestic Loans & INVESTMEN NTS. 


43 Government. 
44 Non-Government 
45 CASH 


Currency and aia 


50 MONEY SUPPLY 
51 Currency 


52 Deposit Money. . . 

53 Bank of the Republic 
53a Official Entities 
53b Business & Individ. 


54 Other Banks 
55 TIME DEPOSITS. . 


55a Bank of the pane 
55b Other Banks 
55c Postal Saving Bank. . 


8 Gov't Deposits: Bank of the Rep. 
? BANK DEBITS®.... 

jinn and Capital Market 

70 GOVERNMENT BoNnpD YIELD 

Prices 


80 Export Goops: Wool.......... 


81 Cost or LivinG (Montevideo)... 
Production 

90 AGRICULTURAL PRODUCTION (FAO) 
91 IN aie ce A a i 


El 


1937 


1.881 


"9 


76 


65.6 
66.3 


134 


10 
88 


1938 


| ag 


on~ 


83 


87 


* Monthly totals and 12-month averages. 
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1939 1940 *! 





INTERNATIONAL FINANCIAL STATisticg 





1945 1946 1947 1948 1949 1950 
(Pesos per U. S. Dollar: End of Year) 
2 
.899' 1.899 1.899 1.899 1.899 1.899 } 31-90% 1.90 
2.45 .45 
1.519 1.619 
519' 1.619 1.519 1.619 1.519 1.619 1 1.78? 1.78 
2.35? 2.35 
775 2.5380 1.900 1.900 1.900 2.38 3.10 2.07 
(Millions of U. S. Dollars: End of Year) 
76 95 252 291 1 241 216 312 
76 90 195 200 17 164 178 236 
1 5 57 92 &1 aa 38 76 
4 13 17 333 39 xX 68 X 75 
30 
45 
(Millions of U. S. Dollars) 
65.9 66.4 122.0 152.8 162 .5 178.1 191. 254.3 
51.6 54.9 93.7 147.4 210.0 199.7 180.8 199.6 
(1948 =100) 
165 167 85 121 50 100 156 175 
88 100 136 109 122 100 86 158 
(Millions of Pesos: End of Year) 

358 737 786 770 886 887 1,189 
177 576 591 478 499 450 710 
157 159 138 171 247 330 401 436 
33 32 34 46 56 71 116 132 
28 28 3 1 22 28 30 34 
96 99 101 124 169 231 255 270 
4 4 ] 17 19 11 18 

(Millions of Pesos: Average of Ten-Day Balances in December) 
679 868 
oe 52 131 
157 150 245 314 372 420 446 539 
4 5 18 13 13 15 16 26 
153 145 227 301 360 405 431 513 
25 26 105 113 88 97 104 118 

(Millions of Pesos: Appromimately End of Year) 
5 163 336 393 405 443 474 577 
81 92 147 176 202 231 251 314 
71 189 217 203 213 223 264 
29 58 67 69 62 74 87 
is 6 12 13 8 8 12 14 
18 23 46 54 61 54 62 73 
44 42 131 150 134 151 149 177 
187 196 341 392 421 459 514 581 
61 72 121 132 146 155 165 173 
98 95 163 196 207 232 272 324 
28 29 57 64 68 72 78 84 
5 17 17 38 43 53 63 
174 237 297 319 333 378 
Per Cent: Average of Months) 
5.36 5.42 5.03 4.96 5.09 5.17 5.48 5.46 
(1948 =100) 
38 50 52 57 68 100 108 146 
58 61 77 85 98 100 105 101 
(1948 =100) 

ee 5 110 100 106 120 
93 97 122 122 104 100 113 28 





1951 


199 
221 
—22 
85 
27 
58 


236.3 
315.6 


144 
60 


We yg | 
605 
501 
135 

27 
338 
29 





ee, 
1952 


208.9 
236.6 


_ 


113 
81 


, 343 
744 
534 
135 
37 3 

40 


106 
131 


127 
132 
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116 


132 
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1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1 1.90 


(Pesos per U. S. Dollar: End of Month) 
1.90 .90 1.90 
9.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 


ne 
m 
wo 
ne 
moO 
ne 

wo 

oO 


~ 
oO 
ao 






















1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 8 
1.78 63:78 «61.78 LS 1 (ULL L.7e 8.78 1.76 2.598 1.76 1.76 1.78 2.76 1.76 2.76 1.96 2.76 4 
2.35 2.85 2.85 2.35 2.385 . 2.35 2.35 2.35 2.35 2.85 2.85 2.385 2.35 2.35 2.385 2.35 2.35 2.35 6§ 
2.65 2.76 2.75 2.78 2.70 2.76 2.78 2.78 2.86 2.95 2.99 3.02 3.05 2.88 2.84 2.91 3.05 3.04 6 
(Millions of U. S. Dollars: End of Month) 

156 160 171 186 199 216 235 243 254 256 269 265 266 A tie - 6h ae ee eee 
211 211 211 205 205 207 207 207 217 217 222 222 222 222 222 222 222 225 11 
-55 —-51 -41 -—19 —6 10 28 37 38 40 47 44 45 MEPs “ee. aaa eee ee 
102 97 91 95 93 94 94 97 92 94 87 88 91 90 89 93 ee 
33 30 23 26 23 28 $1 38 32 38 33 35 37 34 37 40 Oe ici Se 
63 59 60 56 54 53 55 56 52 53 50 ee 





(Millions of U. S. Dollars) 
32.9 24.2 












19.8 20.5 22.0 20.9 25.1 32.2 22.0 24.7 19.6 SG4 26:5 24:6 Zee ccs seus eee ae 

19.6 20.9 17.6 20.0 19.9 18.6 15.4 10.4 18.0 15.6 18.6 15.38 16.7 16.38 17.9 ....  «... ere: | 
(1948 =100) 

119 62 109 64 87 125 73 83 48 175 144 234 209 138 Me ides “sans asin 

108 107 94 120 167 221 204 194 145 279 202 190 195 94 {an arate ea 


(Millions of Pesos: End of Month) 
































1,821 1,846 1,847 1,343 1,340 1,348 1,345 1,857 1,877 1,853 1,407 1,429 1,427 1,420 1,437 1,445 1,482 .... 80 
658 672 675 691 709 744 749 742 758 747 800 818 821 815 821 824 eee 
574 567 565 555 542 534 530 545 550 541 537 534 529 528 528 529 oy 6 Ctiwsss 
176 171 165 157 146 135 142 163 169 169 164 161 156 153 151 149 Meee «ccs Oe 
22 23 23 24 24 26 25 25 27 22 20 21 18 17 17 16 aa 
377 373 377 374 372 373 364 357 355 350 353 352 355 357 360 364 365 .... 86 

39 52 49 46 41 40 39 38 29 29 28 27 26 26 26 26 we wese 20 

(Millions of Pesos: Average of Ten-day Balances) 
697 706 711 708 708 705 716 709 713 726 728 738 749 Toe) 8a diate — janie 
27 26 27 28 28 28 30 30 31 36 35 37 25 Saree ein sates vad Je 
671 679 684 681 680 677 686 679 682 690 692 702 724 Te kins wate ee eee 
116 115 127 127 130 134 143 163 163 162 169 171 167 ire pwibe aha stene ae 
(Millions of Pesos: Approximately End of Month) 
546 555 560 573 587 624 623 648 672 660 665 664 664 CGS iscs aerdts — vie 
303 310 308 311 314 353 329 339 361 339 335 334 338 331 ae kau was ae CO 
243 245 252 262 273 271 294 310 312 321 330 330 327 ee ee siatd aie iat nn 
77 86 84 90 90 82 91 97 9% 98 101 101 100 ee sas wens pied oo a 
16 16 18 26 23 18 19 23 22 26 31 30 30 34 32 33 29 Céi«i««w we 
61 70 66 63 67 64 71 74 71 72 70 72 70 J oe denis rw. «ee 
166 160 168 172 182 190 204 212 220 223 230 229 227 Be Sas rites tated ove ee 
679 679 683 685 685 687 699 707 713 723 730 744 757 i... ee ious orate goa 
192 191 191 191 190 191 193 195 197 199 199 204 205 205 205 205 205 ~«(«««... ~ 55a 
393 394 398 401 402 401 409 416 420 427 432 439 451 459 eu ‘ous ete alee 
94 94 93 93 93 95 96 96 96 97 99 101 102 102 ce aetiars patel ace ee 
60 61 56 56 57 63 69 63 60 67 75 84 91 81 85 91 85 .... 56 
471 478 427 475 459 568 513 463 498 567 473 489 517 456 464 465 479 .... &7 
(Per Cent: Average of Daily Quotations) 
5.71 65.76 5.77 5.71 6.62 5.56 5.78 6.84 5.88 56.66 5.68 5.68 5.72 5.67 .... 5.48 65.62 .... 7 
(1948 =100) 

111 105 103 106 107 110 |) re 120 127 129 Tee” scx aires rr 125 ae 
138 136 136 137 139 137 138 139 143 ROO “isan Sie Cane 








LL 


Beginning September 16. * Beginning October 6. * September 30. 1935/39. ‘ Unadjusted for gold. 
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Venezuela 


Exchange Rates 


SELLING RATES 
Official... . 


BuyYING RATES 
NR Ei a ti 
Official 


Petroleum: Marginal.... 


Cacao, Unwashed Coffee 
Washed Coffee... 


Gold and Foreign Assets 
10 CENTRAL BANK 
11 3 
12 Foreign Exchange 
18 TREASURY: Gold 
14 OTHER BANKS 
14a Gold 
14b Foreign Exchange. 
15 TOTAL 
16 DOLLAR EXCHANGE IN U. S. BANKS 
17 Government and Banks. . 
18 Business and Individuals. 
Trade and the Balance of Payments 
VALUE OF TRADE (In Bolfvares) 
20 Exports. ae aso 
21 Imports, f. 0. b.. 
VALUE OF TRADE (In Dollars) 
22 Exports... . : 
23 Imports, f.o. b. 


Assets of the Central Bank 


80 FOREIGN ASSETS ..... 


DomEsTIC LOANS & INVESTMENTS 
$1 Official Entities. . . 


82 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS’ 
DomMESTIC LOANS & INVESTMENTS 


Government 
Business and Individuals ... . 


44 CasH 


Currency and Deposits 

50 MONEY SUPPLY 

51 

52 Deposit Money............ 
53 ‘TIME DEPOSITsS..... 

54 GOVERNMENT DEPosITs 

55 BANK CLEARINGS *.......... 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


Expenditure 

FINANCING OF DEFICIT 
Net Borrowing: Bolfvares.. . 
Use of Cash Balances 
Monetary a 


66 BoLivaR DEBT?4........... 
Money and Capital Market 
70 SHARE PRICEs (Industrial)....... 


Prices 


80 WHOLESALE PRICEs (All Goods)». 
81 Home Produced Goods...... 
82 Import Goods 


83 RETAIL PRICES (Food) > 
Production 
99 PETROLEUM 


1938 


19 
22 


12 
3.09 
3.09 


oe 


63 
54 
9 


63 
11 


1939 
19 
25 


16 
.09 


.09 


INTERNATIONAL FINANCIAL STATisti¢y 


1940 y 1945 1946 1947 1948 1949 


(Boltvares per U. S. Dollar: End of Year) 
19 {3.95 8.85 $8.85 8.86 


3.32 8.32 3.32 


_ .0: 3.03 3.03 3.05 
.09 . 3.09 3.09 3.09 
- 2 4.25 4.25 4.25 
_ 4. "80 4.80 4.80 4.80 
(Millions of U. S. Dollars: End of Year) 
$1 190 216 216 845 892 
29 169 182 182 290 340 
2 21 34 34 55 52 
— 33 33 33 83 83 
35 19 17 19 19 18 
24 16 12 12 12 12 
10 8 5 7 1 6 
66 242 266 268 897 443 
21 50 74 78 122 143 


a 
a 
th 


.09 


& & Co Co 
onoeo 
oocc 


(Millions of Bolivares) 
1,118 1,623 2,168 $8,484 
604 986 1,870 2,810 
(Millions of U. S. Dollars) 

355 615 692 1,114 

180 294 558 839 
(Millions of Bolivares: End of Year) 
596 673 680 1,084 


5 — 1 41 
5 28 84 _ 
(Millions of Bolivares: End of Year) 
57 58 59 59 64 
339 450 502 618 714 
{ 2 


16 5 4 5 
834 446 497 615 712 


81 189 213 172 239 291 


(Millions of Bolivares: End of Year) 


342 775 1,000 1,097 1,380 1,637 
181 406 524 620 780 811 
161 869 476 A477 600 726 


83 60 77 93 120 138 
16 129 $1 16 147 194 
246 366 487 642 732 


(Millions of Bolivares: Year Ending June 80) © 


—28.9 125.8 —48.0 D.2. 151.7 17.3 
853.6 613.1 702.3 1,073.2 1,558.6 1,963.3 
882.5 487.3 750.2 1,064.1 1,426.9 1,946.0 


-- —.4 6.5 — —8.0 
28.9 —126.4 88.6 —31.2 —123.7 
— 1.0 Ze 22.1 — 
3.0 24.6 31.0 31.0 23.0 
(1948 =100: Average of Months) 
56 88 91 97 100 
(1948 =100) 
56 78 79 90 100 


61 79 83 92 100 
53 83 82 90 100 


49 68 72 83 100 
(1948 =100) 


39 66 79 89 100 


1950 


57 
813 
3 
811 
280 


1,575 
786 
790 
157 

15 
680 


— 40.8? 
1,889.02 2,111.6 2,282.2 
1,929.8? 2,134.4 2,353.9 


—7.1 
3.8 
14.7 


101 


95 
99 
80 
97 


1951 


55 
889 


1 
888 
385 


1,647 
818 


829 


199 
89 
727 


—22.8 


22.8 
14.7 


102 


100 
104 
90 
99 


1952 


3.35 


—71.7 


—7.7 
79.4 


7.0 


113 


105 


LL 


¢ For fiscal 1952/53 see CouNTRY NOTES. 4 End of fiscal year and Beginni 


b 
Caracas. Indlude 


* Monthly totals and 12-month averages. 
month. 
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Venezuela 








ATISTICy 
a 
—___  e ———_— 1952 — — 1953 — a a 
1952 July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov Dec 
(Boltvares per U. S. Dollar: End of Month) 
3.35 9.35 3.35 3.85 3.35 3.35 3.35 8.385 38.85 8.85 3.35 38.85 3.85 3.85 3.385 3.35 3.385 93.35 98.36 \3 
3.32 3.32 $3.82 3.82 3.382 3.82 3.32 8.82 38.82 3.82 3.82 8.82 93.82 3.82 3.82 3.82 3.82 $3.82 3.82 \§ 
3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 38.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 6 
3.09 3.09 3.09 3.09 3.09 3.09 -3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 6 
4.95 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 7 
4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 8 
(Millions of U. S. Dollars: End of Month) 
434 426 410 447 435 425 434 416 406 395 428 462 453 452 402 440 415 428 10 
373 373 373 373 373 373 373 373 373 373 373 373 373 373 373 373 373 373 11 
61 53 37 74 62 52 61 43 33 22 55 89 80 79 29 67 42 55 12 
_ _ — od _— — — _— — — — — a a — _— — 446 ee 
18 17 17 7 17 17 18 18 20 19 22 21 18 19 19 19 18 18 18 15 
13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 14a 
4 4 4 4 4 5 6 7 6 9 8 5 7 7 6 5 5 5 146 
452 443 427 464 452 442 452 434 426 414 450 482 471 471 421 459 433 446 15 
146 181 108 154 142 126 146 124 104 117 143 186 156 167 165 198 173 184 16 
92 85 61 110 95 71 92 63 56 65 91 130 102 111 99 133 114 109 17 
53 46 47 45 46 55 53 61 48 52 52 56 54 56 66 65 59 76 18 
(Millions of Boltvares) 
4,858 398 395 393 399 392 429 332 369 388 326 404 387 390 394 387 431 20 
2' 421 199 187 189 201 199 229 189 182 225 219 207 198 219 199 182 211 21 
(Millions of U. S. Dollars) 
1,552 127 126 126 127 125 137 99 110 116 97 121 116 116 118 116 129 22 
723 59 56 56 60 59 68 56 54 67 65 62 59 65 59 54 63 23 
(Millions of Boltvares: End of Month) 
1,343 1,316 1,266 1,880 1,345 1,816 1,343 1,289 1,260 1,226 1,327 1,430 1,396 1,392 1,353 1,456 30 
51 21 26 37 30 26 51 51 52 51 48 45 42 45 42 41 $1 
a —- =—- =—=- = = = i $2 
(Millions of Boltvares: End of Month) 
54 53 53 53 52 53 54 56 61 58 65 64 56 59 59 58 55 55 54 40 
1.074 970 986 986 a +o 1,074 Ri 086 1,101 1,142 1,168 1,208 1,282 1,251 1, = 1 ee ae 2 
— 1 1 1 — —_-_ —- = —~ 
1,073 970 985 985 1,009 1,034 1,073 a 085 i, 101 1,142 1,168 1,208 1,232 1 251 3; 252 1,273 1,304 1,333 43 
450 428 417 460 457 433 450 476 473 436 452 433 430 421 461 448 463 hh 
(Millions of Bolivares: End of Month) 
1.909 1,663 1,685 1,722 1,721 1,788 1,909 1,876 1,862 1,884 1,877 1,898 1,906 1,880 1,907 1,899 1,893 50 
"296 766 771 758 768 791 896 "861 859 860 842 844 827 830 813 805 818 51 
1,013 897 914 964 953 946 1,013 1,016 1,004 1,024 1,035 1,054 1,079 1,050 1,094 1,094 1,075 52 
269 236 241 248 258 256 269 280 290 293 301 307 320 321 321 334 331 53 
120 208 132 214 158 115 120 94 65 45 137 246 222 215 117 263 237 54 
897 821 827 817 871 788 940 895 847 916 883 922 830 978 939 Se ccc 55 
(Millions of Bolivares) 
71.7 -16.9 —78.4 95.4 —66.2 —32.5 -1.8 -—24.5 —87.4 —28.8 93.0 110.3 —24.4 -—2.9-—100.0 147.2 —26.7 —13.5 60 
282.2 158.4 145.38 292.9 153.6 129.9 255.4 178.8 184.8 153.4 313.5 307.5 145.9 200.8 145.9 333.8 167.4 172.0 61 
353.9 175.4 2238.7 197.4 219.8 162.4 256.8 203.8 172.1 182.2 220.5 197.2 170.3 203.6 245.8 186.6 194.1 185.5 62 
aie — — -.1 -.l — oo — -.l — — - —.2 -3.7 — — 63 
79.4 16.9 78.4 —95.4 66.3 382.5 18 24.5 387.4 28.8 —93.0-—110.3 24.7 6.6 100. 0- 147. 2 26.7 13.5 
4 7.0 7.0 7.0 6.8 6.8 6.8 6.8 6.7 6.7 6.7 49.23 49.0 45.3 45.3 45.2 45.2 45.2 66 
(1948 =100: End of Month Quotations) 
113 111 113 115 126 126 125 126 121 136 128 123 129 132 134 133 133 129 70 
(1948 = 100) 
102 105 104 102 101 99 100 101 98 99 98 100 99 99 100 98 97 98 80 
105 106 104 104 103 103 103 104 102 103 103 103 103 103 104 102 102 103 81 
88 89 89 88 88 88 88 87 87 87 87 86 86 85 85 85 84 84 82 
98 100 102 97 94 95 102 101 95 97 97 97 99 99 96 96 95 95 83 
(1948 = 100) 
135 137 131 126 134 133 141 136 118 130 128 132 129 131 128 90 
———— 
ear and Beginning April 27; prior to this date selling 3.92, buying 3.90. 2 Data for 1950 are not adjusted to exclude debt operations. 
Includes assumption of debt amounting to 42.5 million bolivares. Page 175 



















Yugoslavia 





1947 1948 1949 1950 


Exchange Rates 
1 OFFICIAL EXCHANGE RaTE....... 50.00 50.00 50.00 50.00 


Gold and Foreign Assets 
10 DOLLAR EXCHANGEIN U.S. Banks 12.15 19.93 7.56 13.21 
11 Government and Banks..... Po ere ee | 
12 Business and Individuals... . Mad en roe 1.00 


Trade and the Balance of Payments 

VALUE OF TRADE 
20 SS eee ick tase ae wis. 9 8.64 15.11 9.61 17.93 
21 SNUB B 8 5 c cis asics esas 13.17 18.09 15.72 13.10 


Assets of the National Bank 


$0 Domestic LoANS& INVESTMENTS 48.65 69.75 79.41 90.01 155.53X%486.99 X 539.08 554.06 554.90 551 
$1 eS Eee 6.39 5.26 3.51 5.59 17.97 32.63 52.30 51.70 49.36 43. 
$2 Economic Activities........ 42.26 64.50 75.90 84.41 137.56%454.36 X 486.78 502.36 505.54 508 
Currency and Deposits (Billions of Dinars: End of Year or Month) 
50 MONEY SUPPLY................ 68.15 83.65 91.26 81.95 130.60 141.66 117.43 117.33 119.24 

51 (7 ae er 29.69 39.47 45.37 40.27 38.70 49.96 57.25 59.22 

52 Deposit Money: Nat’] Bank. 38.46 44.19 45.89 41.68 91.90 91.70 60.18 58.10 

53 TIME DEPOSITS*............... 2.44 1.99 2.20 2.44 3.86 4.90 56.11 


54 Gov’t Deposits: National Bank 9.25 18.17 16.31 21.88 


Production and National Income 
90 AGRICULTURAL PRODUCTION (FAO) .... 100 118 122 


91 NATIONAL INCOME.............. 132.9 189.7 2338.1 208.0! 









YUGOSLAVIA Population {1553012221211 1-8 saillion 


EXCHANGE RATEs: The official rate of exchange is 300 dinars per U. S. 


dollar. Since July 1, 1952, however, exporters of all commodities 
(except cereals, exporters of which are required to surrender their 
total proceeds at the official rate) are permitted to retain portions of 


their foreign exchange proceeds for their own import needs or to sell 
to importers who possess import permits but who have not been 


granted foreign exchange at the official rate. Percentages of ex- 
change proceeds permitted to be retained by exporters have been as 


follows: 





From January 1, 1954... 40 to 80 per cent, depending upon the commodity 
June 10, 1953 to January 1, 1954. .20 to 80 per cent, depending upon the commodity 
October 16, 1952 to June 10, 1953. .20 per cent 

July 1 to October 16, 1952... 45 per cent 

In addition, a large portion of exports and imports is subject to 
subsidy and surcharge arrangements determined by coefficients 
applied to the exchange rate. 


From January 1 to July 1, 1952 the 300 dinars per U. S. dollar 
rate was the only existing rate, but, as at present, a considerable 
number of transactions was subject to subsidy and surcharge 
arrangements. Prior to January 1, 1952 a single nominal official 
rate of 50 dinars per U. S. dollar was in existence. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Yugoslav account, as 
reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 1947 and 1948 are 
exclusive of all or part of trade with Albania. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Economic Activities: X Beginning May 1952 includes general working 
funds of the state enterprises. 


CURRENCY AND DEPOSITS: Currency: Total circulation. Includes circu- 
lation of notes and coin in the Yugoslav Zone of The Free Territory 
of Trieste. Government Deposits: Demand deposits and other 
credit balances with the National Bank. 


MONEY AND CAPITAL MARKET: Interest rates in per cent per annum: 
Rate in effect from 





~ Oct Apr | 1, Jan 1, Jan 1, 


1946 1952 1953 1954 
Short-term credits to: 


State economic enterprises, cooperatives, 
and social anaes 1-3 2-7 5 6 
Others..... ; ; . 5-6 6-7 6-7.5 6-7 
Long-term credits to: 
State agencies, organizations, and enter- 


emcee : 2 3 
eepeaie es and social organizations. : 1-2 2 
Others..... Seen 3 1-3 


PRODUCTION AND :asenens, INCOME: Agricultural Production: FAO in- 
dex for the period 1934/1938 is 127 on 1948 base. 






* Mainly with National Bank. 
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50.00 300.0 


19.54 111.93 


1 In constant controlled prices of 1950. 


1952 May June 
(Dinars per U. S. Dollar) 


10.10 7.22 
.66 04a 
(Billions of Dinars) 
9.18 73.96 4.57 4.81 


(1948 =100) 


(Billions of Dinars) 


National Income: At factor cost: 1937, 44 billion dinars. 


National Income by Industrial Origin: In constant controlled prices 
of 1950 (in billions of dinars): 


BD 356 504s Saha wee Ken Ne wu eeees 
En oie Wbbcpad sms bee Kwa ee 


Construction 


1953-—- 
Aug 


11.03 13.47 11.00 
(Billions of Dinars: End of Year or Month) 


300.0 300.0 300.0 300.0 


(Millions of U. S. Dollars: End of Year or Month) 
10.76 7.94 10.55 13.23 
12.53 


70 


64 
53 


-76 5 


76 


.00 


59 
3.18 
59.41 
0.45 


17.54 98.66 108.27 111.59 101.93 


eee retards vekk sanguin ee seme as soe 


INTERNATIONAL FINANCIAL STATIsticy 






Sept 


300.0 300.0 


7.45 
82 
63 


.83 
49 


00 
.89 
| 


5.37 
64 
74 


.55 
44 








Dinars): 


Goops AND SERVICES 
le EN Sarr rrr 
EMS is ck basse caue 


Trade balance.......... 


Nonmonetary gold movem't, net 


ae 
| 


Investment income........... 
Other services 


PRIVATE FINANCING 
SD. os cne'c a bison ss ah 
Capital movements......... 


NET ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL.......... 


OFFICIAL FINANCING 
Donations: 
Reparations. . 
U.S., UNRRA, and UNICEF 
grants. : cian 
Lend-Lease repay ments..... 


ER chi acoaae kts wise 


Long-term capital: 


Amortization, other repaym'ts 


Gold subscrip. :IMF, IBRD. 
IBRD loans. . Sate 
Other official loans......... 
| ee 


Total. 


Short-term capital: 
oe 
Use of IMF resources...... 
Other liabilities............ 
ere 


Total : 
Monetary gold (inerense—). 





BALANCE OF PAYMENTS OF YUGOSLAVIA (In 


1949 


9,596 
—16,647 


446 
—393 





Millions of Yugoslav 


1950 


8,037 
— 14,332 


a 


——_—_ 


1,082 





—21/746 —117,919 


an 









VOLUME \ 


—_—_—— 


ARGEN' 


EXCHANGE 


consis 
U. S. 
ruary 
more 
Curre 


(pesos 





5.00.. 


Free. . 









4 10 
1 ou 
3 1t 


5 20 
6 2 


$0 
$1 
$2 


50 
51 
52 


53 
54 


90 
91 


prices 





goslav 


1952 


4,300 
7,919 


3,619 
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ST steceeeeves 13.5 million 
Population {1923 ° 00010107! 18.1 million 


ARGENTINA 


EXCHANGE RATES: Since August 29, 1950 the exchange rate system has 
consisted of 2 basic non-fluctuating rates of 5.00 and 7.50 pesos per 
U. S. dollar and a controlled free market rate. Beginning in Feb- 
ruary 1952, however, a gradual shifting of export transactions to 
more advantageous rates for exporters has been taking place. 
Current rates and their uses are as follows: 


Rate 
(pesos per U.S. dollar) Use 









Bias cases . Applicable to total proceeds of most basic exports excluding 


wool (grains, fresh and frozen meats, mineral products, 
etc.); to 50 per cent of proceeds of sheepskin and some 
processed meat exports; and to wool exports as follows: 
50 per cent of proceeds if sold for U. S. dollars and total 
proceeds if sold for sterling. From July 1952 to May 
1953 sterling proceeds from wool exports received the 
same treatment as dollar proceeds. Used also for 
preferential imports (coal, coke, fuel oils, and crude 
petroleum). 


7.50.................. Applicable to total proceeds of preferential exports (hides, 
some processed meats and tanned leather, designated 
manufactures, etc.); to 60 per cent of proceeds of butter, 
casein, and quebracho and urunday extract exports; 
to 50 per cent of proceeds of sheepskin and some pro- 
cessed meat exports; to wool proceeds not sold at the 5.00 
rate; to 40 per cent of cheese export proceeds; and to 
30 per cent of tanned cattle hide export proceeds. Ap- 
plicable also to basic imports. 


Applicable to total proceeds of minor exports (fruits, eggs, 
woolen and leather manufactures, etc.), and canned 
meats; to 60 per cent of cheese export proceeds; to 40 per 
cent of proceeds of butter, casein, and quebracho and 
urunday extract exports; and to 70 per cent of tanned 
cattle hide export proceeds. Also applicable to non- 
essential imports and specified financial transactions. 


Goanting of exchange for import needs is dependent upon the 
a © origin of goods as well as the category of goods to be 
imported. 


Quotations for the curb market rate are obtained from the original 
source in the form of a range of rates of which the upper limit is 
quoted in International Financial Statistics. 


For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 
amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945 X Prior 
to 1942 foreign exchange data are “‘net’’. Total: Prior to 1942 

old and “net” foreign exchange. Dollar Exchange in U. S. Banks: 
eposits and short-term dollar obligations held for Argentine 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade (in pao: 
Imports for home use. Value of Trade (in dollars): Data through 
1947 as prepared by the Central Bank of Argentina. Beginning 
1948 data are estimated from trade returns of principal trading 
partners. Volume of Exports: In thousand metric tons in 1948: 
Wheat, 2,149; Corn, 2,521; Wool, 208. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 
Bank, assets of Other Banks, and the money supply have been ad- 
usted to eliminate the multiple counting introduced in Argentina 
anking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
tn to approximately the amount of their own capital and 
surplus. 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “bank operations account.” The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 

The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ne Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 


~ banks accounts the items “miscellaneous assets’ and “‘obliga- 
lons,”’ 


‘sets OF OTHER BANKS: The Other Banks are all banks operating 
under the Bank law, except mortgage banks and mortgage depart- 






















DR cee ceac aaa euwkee 
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ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.” Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposis: 
of the Government with the Central Bank only. Bank Clearingts 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 
average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. xX Prior to 1946: average current yields 
of all 314 and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz, 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 
weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 
group. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: In 
thousands of metric tons in 1948: Wheat, 5,220; Corn, 3,450; Lin- 
seed, 433; Wool (in grease), 190. National Income: At factor cost, 
adjusted for international comparison by deducting from Domestic 
Gross National Product depreciation allowances (10%), indirect 
taxes less subsidies, and interest and dividends payable abroad. 


AUSTRALIA: See Page 44. ‘ 


SION 6c cceececes 6.8 million 


AUSTRIA ce at 6.9 million 


EXCHANGE RATEs: Official buying and — rates since May 4, 1953, 
are 25.92 and 26.08 schillings per U. S. dollar. 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Austrian account as re- 
ported by all U.S. banks. X Prior to 1950 as reported by banks in 
the New York Federal Reserve District. x Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. Credit to 
or from (—) EPU: Cumulative total of credit extended to EPU. 
Cf. table ‘‘European Payments Union’’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for last quarter of 1948 was 3.7 million dollars, equivalent to an 
annual rate of 14.8 million dollars. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Includes credits t» others than the Government 
eeneeny to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 
and savings banks, and cooperative and mortgage credit institutions. 
Cash: Currency holdings and deposits with the National Bank. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 
reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings - person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillings 


Population 
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at a ratio of 3 to 1 and the greater part of the previously blocked 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: X Prior to 1949 currency includes bank holdings. Deposit 
Money: Including Government deposits with the National Bank 
and the Other Banks. Other Banks: Includes deposits at the 
Postal Savings Office. Blocked Money: Total blocked deposits 
with the National Bank. In addition, blocked checking and 
savings deposits with the Other Banks amounted in December 
1946 to 2,136 and 6,247 million schillings respectively. Time 
Deposits: Savings deposits of business, individuals, foreigners and 
the Government with the Other Banks and the Postal Savings 
Office. Debits to Deposit Money: Includes debits to Government 
accounts with the Other Banks. Debits to Government Deposits: 
Debits to demand deposits of the Government, Allied authorities, 
the Laenders, and Official Entities with the National Bank. Data 
exclude debits to deposits of Government and Official Entities with 
the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 


4.0 per cent since September 24, 1953. Previous rates were (in per 
cent): 


Date Established 

1935—July 10 
Occupation. . 

1945—Aug 


Date Established 


1953—Jan 22 

ea 

Sept 24.. 
Share Prices: Unweighted arithmetic averages of price relatives with 
original base March 1938=100. Based on quotations in Vienna. 
No adjustments have been made for the extensive recapitalizations 
in connection with the establishment of reichsmark balance sheets 
after March 1938 and thus, although the index reflects develop- 
ments during the postwar years, the level for the postwar period, 
as compared to 1938, is too low. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. 


National Income by Distributive Shares: At factor cost (in billions 
of schillings): 

1948 1949 950 1951 1952 
Compensation of employees. 19.6 3.4 31.7 36.3 
Income from property and un- 


incorporated enterprises... . a 1 19. 22.1 
3. 


9 
2. § 

Savings of corporations ai 2.6 ; 3. 

General government income ~ 





Total.... 5.¢ 34. 


BALANCE OF PAYMENTS OF AUSTRIA (In Millions of U. S. 





GooDs AND SERVICES 
Exports, f.o.b... 
Imports, c.i.f. 


Trade balance 
Services 


Total.... 


PRIVATE FINANCING 
Donations... 
Capital. 


Total 
Net ERRORS AND OMISSIONS 


CUMULATIVE TOTAL. . 


OFFICIAL FINANCING 
Donations: 
U.K. relief and aid 
ECA /MSA grants 
OEEC drawing rights (net) 
EPU special resources and 
initial credit balances 





Total 


Long-term capital: 
Amortization. . 
U.S. surplus property credits 
Export-Import Bank loan 
Other loans. . 


Total.... 
Short-term capital: 
Debit balances with EPU 
countries... 
EPU credit balance 
Other mae 


Total. 


Monetary gold (increase —) . 


INTERNATIONAL FINANCIAL STATIsti¢g 


Gross National Pxpenditure: At market prices (in billions 9 
schillings): 
1948 1949 1950 1952 

Private consumption ; 22.1 29.5 36.3 A 52.2 
General government con- 

sumption. . : ca 3. a 5.9 ‘ 10.0 
Gross fixed capital formation. . 4. ‘ 9.4 al 15.2 
Increase in stocks ! caches i. . a 5 
Exports 2. 3. . . 13.1 
Less imports. . peawles —4. . ‘ . —15.2 


Total..... 29.0 ‘ , ‘ 75.8 


1 Including statistical discrepancies. 


BELGIUM-LUXEMBOURG: Continued from Page 51. 


January 1, 1946. Since 1936 these rates have been changed as 
follows (in per cent): 


Discount RaTB 
Date Established Rate Date Established 


1935—May 16.... 1945—Jan 16 
1938—May 10... 
May 30.... 
Oct B7...... 
1989—Apr17..... 
May 11.... 
July 6. 
1940—Jan 26.. 


F 
s 


1947—Aug 27 


ss 


2oboesmroocae 


bo 62 ce ce ce oo co co PD 


TREASURY BILL TAP RATS 
Date Established Rate Date Established 
(8-month bills) (4-month bills) 
19387—Feb-Dec............ .815 
1938 Sukie ds sad 2.032 


1939 icateiess) See 
1940—Jan-Feb......... . 2.402 


(8-4 month bills) 


1940—Mar-Oct. ; . No quote 1945—Jan 1 
1940—Nov 1.... bas see. Cr 1946—Jan 1 


Treasury Bill Rate data for 1937-February 1940 are weighted 
average tender rates of all bill issued. 


PRICES AND WAGES: Belgium: Wholesale Prices: Index of the Ministry 


of Economic Affairs. X New index beginning 1946 with 1936/38 
weights linked with former index with 1914 weights. Unit Value 
of Trade: X New indexes with 1951 weights linked at 1951 to 
indexes with 1948 weights covering 1947 through 1951. X Indexes 
from 1937 through 1939 weighted & current weights. Unit value 
of exports in francs per metric ton in 1948: Steel (blooms, billets 
and aa 4,030; Pig Iron and iron ore, 3,410; Zine and zinc ore, 
12,600. 


PRODUCTION, EMPLOYMENT, AND INCOME: Belgium: Production: AGEF! 


Index: Weighted by approximate postwar number of persons 
employed. Unadjusted. Includes building industry and electric- 
ity. Index is based on a rougher method of calculation than the 
Louvain index but reflects better the postwar industrial structure 0 
rowing metal and textile manufactures. Compiled by Agente 
conomique et Financiere. Louvain Index: Basic Industries 
hatin pron by net value of production in 1936/38. Adjusted for sea 
sonal variation and working days. Includes electricity. X Prior 0 
1947 excludes mechanical industries. Compiled by Institut @ 
Recherches Economiques et Sociales of the University of Louvait. 
Employment: Compiled by ECE. Unemployment: X Prior to 194 
partially unemployed are included 


Expenditure on Gross National Product (in billions of Belgial 


francs): 
1948 1950 
Private consumption ae 246.9 265.4 
Government consumption. .. : 34.3 36. 41. 
Gross fixed capital formation 50.4 53. 61. 
of which: 
Government '.... : 3. 
Public enterprises 6. 
Private enterprises ?. . . ; 40. 
Less: Depreciation........... ; 36. 
Equals: Net fixed capital formation 13. 
Increase in stocks. . : aa. 
Exports * ves 86 
Less: Imports 5 91 


moo 


5 
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41. 
38. 
15. 
91. 
89. 


8. 
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46. 
39. 
22. 
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97. 
110. 
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Total ‘ 337.1 341.6 361.0 


‘Includes some military expenditure. *? Includes private motor vehicles. 
ing factor payments to and from abroad. 
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BOLIVIA 


Distribution of the National Income: At factor cost (in billions of 
Belgian francs) : 


1948 1949 1950 1951 1952 
Received by households: 


Compensation of employees : ; 133.0 136.2 144.1 162.2 
Income of unincorporated business 82.7 85.9 93.1 104.1 
Rent, interest, dividends... 29.4 33.3 37.4 45.2 
Corporation savings and direct tax 
payments : ; 8.6 12.2 8.5 16.3 
Government income : 3.8 3.9 4.3 4.8 
Less: Interest on public debt. —5.3 —5.7 —6.6 —6.6 
Total!... 275.7 275.8 291.5 345.4 
‘Components do not add to totals shown because of statistical discrepancies. 


Luxembourg: Industrial 
working days. 
tons in 1948. 


Production: Adjusted for number of 
Steel: Ingots and castings; 2,448 thousand metric 
National Income: At market prices. 


ee 2.60 million 
Population {i982 Setanta 3.09 million 


EXCHANGE RATES: Since May 14, 1953 the exchange system consists 


of a single official rate of 190 bolivianos per U. S. dollar applying to 
all trade transactions, to registered capital, to government pay- 
ments, and to designated invisibles and a free rate applying to non- 
registered capital and to some invisibles. 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Other Banks: Foreign exchange includes a 


small amount of foreign investments which was converted from 
April 1950 through April 1953 at the free rate of 100 bolivianos per 
U.S. dollar. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations held for Bolivian account, as reported by 
all U.S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 


home use. Monthly exports projected from mineral exports. 
Beginning 1952, imports estimated from trade returns of principal 
trading partners. Volume of Exports: In 1948 in metric tons: Tin 
(metal and concentrates), 37,900; Silver, 235; Lead, 25,600. 


ASSETS OF THE CENTRAL BANK: In 1946 the Central Bank was divided 


into two departments (Monetary and Banking). X From that date 
data refer to Monetary Department only. Total Assets: Balance 
sheet total less net overdrafts on New York and London accounts 
(when they occur) shown as a deduction from the balance sheet 
assets, and less trustee accounts. Foreign Assets: Gold holdings were 
revalued in June 1950 at Bolivia’s par value agreed with IMF. 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 


banks, and beginning 1946 include the Banking Department of the 
Central Bank. X Prior to 1940 National Bank of Bolivia and the 
Mercantile Bank only. The development banks (the Agricultural 
and the Mining Banks) are excluded. Allocation of banks’ loans 
to and deposits of these banks are attributed to the Official Entities 
sector. Domestic Loans and Investments: Government: Up to 
1947 includes a small amount of loans to municipalities. Cash: 
Note holdings, and balances with the Central Bank. 


URRENCY AND DEPOSITS: Currency: Includes Government holdings. 


Deposit Money: Official Entities: Demand deposits of local govern- 
ments, autonomous government institutions and development banks 
mainly with the Banking Department of the Central Bank. Gov- 
ernment Deposits: Time and demand deposits of the Government 
and government agencies with the Banking Department of the 
Central Bank. Bank Debits: Government: Debits to deposits of 
the Government, government agencies, local governments, and 
autonomous government institutions. 


OVERNMENT FINANCE: Year ending December 31 (in millions of 


bolivianos) : 
): 1937 1938 1939 1945 1946 1947 


60 Dericit (—) OR SURPLUS...... 88 —39 —65 —-7 -—254 -—299 
61 ae oat e Gus o4 es 197 352 440 1,191 1,174 1,012 
62 MID. 5..0 60 cose knee 108 $91 505 1,198 1,428 1,310 
FINANCING OF DEFICIT 
63 Net Borrowing: Bolivianos. . -—56 —10 53 7 266 802 
64 Foreign Currency. . -1 -1 —2 —4 -—4 —4 
65 Use of Cash Balances... ... —67 61 4 —89 4 = 1 
66 Monetary Operations....... 35 ad 53 — _— _ 
67 BoLiviANO DEeBT............. 378 367 420 601 866 1,168 


68 FoREIGN CURRENCY DEBT..... 1,860 2,108 3,641 6,293 56,472 56,651 


B 


Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 





MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 
of the Central Bank ha; been changed as follows: 


Date of Change Rate Date of Change Rate 

CU Gy Dew esciscescees 6.0 per cent Mar 19, 1945.......... 7.0 per cent 
pee eee 6.5 per cent ee Serer 5.0 per cent 
Sept 8, 1940...... ... 6.0 per cent Sept 30, 1950 . 6.0 per cent 


Prices: Unit value of exports in 1948, expressed in U. S. dollars per 
metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. 
NATIONAL INCOME: National Income by Industrial Origin. At factor 


cost (in billions of bolivianos): 
1948 1949 1950 








Agriculture, forestry, fishing... . ; anew 12.0 14.2 17.3 
Manufacturing, construction, electricity. ........ 4.4 3.7 4.8 
; Sierra meaeaen ; 1.4 1.6 2.2 
TONE. occ ccccses ‘a bene on 3 2 3 
Government, communication. . . . caced as 29 1.0 1.3 
All others. . Ty sa ad aaa wares adeecd 3.8 4.3 5.3 
Net income from abroad... sawd a iene : — .6 —.2 —.7 

Totel...... ; ag ‘ 22.1 24.8 30.5 


BRAZIL: See Page 56. 


BURMA 


GOLD AND FOREIGN ASSETS: Monetary Authorities: Union Bank of 
Burma and the Burma Currency Board. 


WN ai 4.0s ee eake 15.6 million 
Population {i983 eae 19.0 million 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1946/47 land-borne and sea-borne trade; prior years sea-borne 
trade only. Beginning 1945/46, exports of rice and rice products 
as valued by the State Agricultural Marketing Board, and exports 
of teakwood as valued by the State Timber Board. Volume of 
Exports: Rice: 1,229 thousand metric tons in 1948. 


ASSETS OF THE UNION BANK: The Union Bank began operations in 
February 1948. Foreign Assets: Includes those of the Currency 
Board. Domestic Loans and Investments: X Beginning July 1952 
Union Bank assumed currency liability. Government securities 
were issued to it to provide reserve for previously uncovered note 
issue. 


ASSETS OF THE OTHER BANKS: The Other Banks are the commercial 
banks. Domestic Loans and Investments: Business and - Indi- 
viduals: Includes inter-bank advances. Cash: Currency and de- 
posits with the Union Bank. 


BALANCE OF PAYMENTS OF BURMA (In Millions of Burmese Kyats) : 





























First 
Half 
1950 1951 1952 1953 
GooDs AND SERVICES 
Exports, f.o.b. as 724.6 999.0 1,153.4 756.3 
Imports, c.i.f........ aden —508.6 —652.3 -—807.8 -—391.2 
Trade balance. ... 216.0 346.7 345.6 365.1 
Nonmonetary gold movement (net) —20.7 —12.1 —.5 —= 
Foreign travel. Se —12.0 —11.0 —9.7 —4.6 
Transportation and insurance. —13.2 —13.7 —14.7 —6.3 
Investment income........... —4.9 —5.1 —4.5 —.1 
Government, n.i.e. j —48.9 —30.4 —41.8 —49.9 
Other services ; ‘ —.4 17.7 6.7 —2.4 
Total... \ ; 115.9 292.1 281.1 301.8 
PRIVATE FINANCING 
Remittances. . . —101.1 —49.1 —41.8 —19.9 
Direct investment... . aid —9.1 ol —3.2 -.9 
Other long-term capital.... . —2.0 —2.4 —3.8 —1.1 
Short-term capital . ae —.8 —11.4 —2.5 —3.1 
» —113.0 —62.8 —51.3 —25.0 
NET ERRORS AND OMISSIONS. . 12.1 —57.7 —25.2 —15.9 
CUMULATIVE TOTAL... . earn 15.0 171.6 204.6 260.9 
OFFICIAL FINANCING 
POPP er eee ; — 21.9 35.3 11.7 
Long-term capital... . . sea eat —29.8 : = 
Short-term capital..... ? —15.0 -—163.7 -—239.9 -—272.6 
Monetary gold (increase —) = — — — 
ais as cae —15.0 -—171.6 -—204.6 -—260.9 
1 ECA grants. 
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INTERNATIONAL FINANCIAL STATistics 





CURRENCY AND DEposITs: Currency: In hands of business, individuals, 
and foreigners. Does not include Indian coin, for which data are 
not available. Currency Board coin was put into circulation in 
July 1950. Deposit Money: Other Banks: X Prior to July 1952 
includes interbank deposits which amounted to 48.3 million kyats 
as of July 25, 1952. Government Deposits: Demand deposits of the 
Central Government with the Union Bank. Includes ECA “‘coun- 
terpart’”’ funds. Deposits of State Boards: Includes Agricultural 
Marketing Board and other agencies with the Union Bank. Bank 
Clearings: Total clearings through Rangoon Bankers’ Clearing 
House. Government: Includes checks of State Boards cleared. 


MONEY AND CAPITAL MARKET: Treasury Bill Tap Rate on new 3-month 
bills: 1 per cent since December 1948. Rates since December 
1946 have been as follows (in per cent): 


Date Established Rate Date Established Rate 
1946—Dec 1......... .75 1948—Jan 1........... 1.00 
1947—June 1........... 1.00 OS ar -75 

Sept /Dec........no issues BOE ED. cascxeseae 1.00 


Discount Rate of the Union Bank of Burma for commercial bills: 3 
per cent since February 1948. Prior to 1948 the rate was also 3 
per cent as fixed by the Reserve Bank of India. 


PRICES: Export Goods: Rice: Government ex “ Leer for white rice, 
Nga-Sein Nga-Kyauk, small mills specia o- 501 rupees per 
metric ton in 1948. Cost of Living: Excluding rent prior to 1946. 


PRODUCTION AND NATIONAL INCOME: Production: Rice: 5,287 thousand 
metric tons in 1948. National Income: At factor cost. 


BALANCE OF PAYMENTS OF CANADA (In Millions of Canadian Dollars): 
First Half ! 











1950 1951 1952 1952 1953 
Goops, SERVICES AND PRIVATE 
DONATIONS ? 
Exports, f.o.b........ f 3,296 4,145 4,555 2,1323 2,0305 
Imports, f.o.b.. —3,313 —4,302 —4,066 -—1,8733 —2,163% 
Trade balance... . —17 —157 489 259 —133 
Nonmonetary gold movement (net) 163 150 150 76 85 
Foreign travel 49 —6 —60 —81 —81 
Transportation... . 13 2 —5 198 —33 
Investment income... . —384 —335 —267 —122 —121 
Other services and private 
donations —153 —162 —140 —71 —91 
Total..... —329 —508 167 80 —344 


PRIVATE LONG-TERM CAPITAL 
Foreign direct investment in 


Canada... 222 309 332 143 165 
New issues of Canadian securities 148 411 318 250 161 
Contractual repayments —126 —90 -71 —35 —42 
Other. ... 37 & —67 —4l —15 

ee 281 638 512 317 283 


OTHER PRIVATE CAPITAL 
Transactions in outstanding 


securities 399 53 —85 —11 —22 
Short-term move ments, n.i.e.6 310 39 —472 —3647 —207 
ee 709 92 —557 ~375 —42 
CUMULATIVE TOTAL. . 661 222 122 22 —103 
MISCELLANEOUS OFFICIAL 
FINANCING 
Repayment of loans extended. 74 68 56 17 24 
Amortization of own debt. . —158 —94 —18 —18 —75 
Government borrowing 5 62 1 —_ 
Total. . —22 —26 39 -1 —51 
EcoNoMIC A Exrenve: D 
Relief and development grants. —5 -9 —16 —11 —21 
British loan —50 — . 
oo ae —55 -9 —16 —11 —21 
MONETARY MOVEMENTS 
Short-term liabilities to official * 139 —143 —3l1 —2 68 
Short-term assets (increase —) . —622 230 —71) _8? 1077 
Monetary gold (increase —) —101 —274 —43 § 
Total... — 584 —187 —145 —10 175 


'Semiannual figures are not entirely comparable with annual data. Footnotes 
show the more important differences. 2 Excluding ery end- items and services 
donated. The amounts were (in millions of dollars): 1950, 57; 1951, 147; 1952, 197. 
* Canadian inland freight on exports ($201 million in cnlenter year 19: 52) and U.S. 
inland freight on imports ($194 million in calendar year 1952) are included with 
transportation instead of with merchandise. ‘Excluding transactions in out- 
standing securities. 5 Canadian direct investments abroad are included with net 
errors and omissions (see footnote 6). s Including liabilities to U.S. official and 
banking institutions, except for first half of 1952 and 1953. Also includes net errors 
and omissions. 7 Bank holdings of gold and short-term assets are included with 
private short-term movements, n.i.e., rather than with monetary movements. 
§ Excluding liabilities to U.S. official and banking institutions, except for first half of 
1952 and 1953. 
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Expenditure on Gross Domestic Product: At market prices (in millions 
of kyats): 


Years Ending September 30 





April 1938 / ————__—_—_"_—_——— eee 
March 1939 1948 1949 1950 1951 1953 





Personal consumption... 915 2,872 2,408 2,333 2,641 2.7% 
Government consumption 114 301 351 358 344 44 
Gross fixed capital formation 148 537 286 325 445 62 
Of which: 

Government 17 52 48 60 87 

Public enterprises 8 39 36 31 45 
Private enterprises 123 46 202 234 313 42 
Increase in stocks. . 31 "78 —28 —11 44 131 
Exports less imports 252 —228 268 164 236 166 
Total 1,460 3,560 3,285 3,169 3,710 41% 


Gross National Product by Industrial Origin: At market prices (iy 
millions of kyats): 
Years Ending September 30 





April 1938 /  ——_—_- 
March 1939 1948 1949 1950 1951 195) 
Agriculture and fisheries 564 1,451 1,346 1,245 1,448 1,568 
Forestry 135 273 217 204 265 293 
Mining 128 29 20 29 58 i" 

Government (including 

enterprises 142 596 561 568 682 81; 
Rental value of housing 55 151 153 153 157 16) 
All Others. 436 1,060 988 970 1,100 1,20 
Net income from abroad —85 —6 -13 -8 —6 =} 
Total 1,375 3,554 3,272 3,161 3,704 4,11 


CANADA: See Pages 62 and 180. 
CEYLON: See Pages 66 and 180. 


SO aeseeesacee 4.8 millioy 
CHILE Population i 952 59 milo 


EXCHANGE RATES: The current system of rates consists of an officia 
rate of 110 pesos per U. S. dollar used for most imports and export 
and for permitted non-trade transactions (other than tourism) and 


BALANCE OF PAYMENTS OF CEYLON (In Millions of Ceylon Rupees): 


























First 
Half 
1949 1950 1951 1952 1953 
GoopDs AND SERVICES 
Exports, f.o.b..... AS 1,013 1,415 1,768 1,407 737! 
Imports, c.i.f.. ee eshis SeA7 he 029 —1,173 —1,514 —1,676 —824 
Trade balance.......... —16 242 254 —269 -8? 
Nonmon. gold movement (net) —2 —2 —2 —2 -1 
Foreign travel. . . ; —29 —32 —44 —48 —20 
Transportation and insurance. 44 18 15 11 —41 
Investment income......... —29 —55 —64 —45 -10 
Government, n.i.e..... rete 82 6 17 21 8 
Other services ‘ ; —22 29 —10 -9 | 
Total..... : ; ; 28 206 166 —341 -152 
PRIVATE FINANCING | 
Donations... . me ; —58 —69 —77 —104 -35 
Capital movements.......... —22 —22 —41 25 = 
ee pa —80 —91 —118 -79 -4l 
Net ERRORS AND OMISSIONS. . —4 22 62 49 36 
CUMULATIVE TOTAL... . —56 137 110 —371 —157 
OFFICIAL FINANCING 
Donations...... < “+ = — = 3 
Long-term capital: 
Loan repayments.......... - — 1 2 1 
Long-term securities: 
Sinking fund and misc... . -19 . 
Government surplus.... 71 ( 12 —78 -9 188 
Central Bank and com- { 
mercial banks......... —-13 
Total. 39 12 -77 -7 190 
Short-term capital: 
Central Bank (Currency 
Board) and commercial 
banks’ assets (increase —). 17 —156 —32 355 -36 
Liabilities. . . scat ; ioe 7 -1 23 a 
Total, Gere 17 —149 —33 78 -36 


! Including freight and insurance sold on a c.i.f. basis. The offsetting entries 3 
in Transportation. 
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several fixed and fluctuating rates used for a small portion of trade 
transactions and for tourism. Rates in addition to the 110 peso 
rate are: 

Fluctuating Rates 


Gold Rate ; Used for exports of newly-mined gold and for imports of 
specified items such as automobile accessories, watches, 
some electrical appliances, etc. 


Wine Rate. . Used for exports of wine and for imports of specified items 
such as cutlery, glassware, some apparel items, ete. 
Free Rate.... ... Tourism. 


Special Export Rates (pesos per U.S. dollar) 


77.50.. .... Wool and sheepskins. 
85.00 ; ; ... Seaweed. 
100.00. . ....e.... Lentils, beans, and rice. 


For an historical review of the exchange rate system of Chile see 
December 1953 issue of International Financial Statistics. 


GULD AND FOREIGN ASSETS: Gold: Data include some gold held in the 


name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Other Banks Foreign 
Exchange: Includes small amounts of gold. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Minor exports 


are exports other than those of the large, foreign-owned mining 
companies. Import data relate to imports for home use. In the 
adjustment of exports to exclude gold, the gold content of ores, 
concentrates, precipitates, and copper bars has been valued through- 
out at 35 U.S. dollars per troy ounce. Export data for latest months 
not adjusted to exclude gold. 


ASSETS OF THE CENTRAL BANK: Foreign Assets: The ‘‘old reserve’’ of 


gold was revalued in November 1947 at Chile’s par value agreed 
with IMF. Foreign assets revalued in October 1953 at Chile’s new 
par value with IMF. 


BALANCE OF PAYMENTS OF CHILE (In Millions of U.S. Dollars): 





1948 1949 1950 1951 1952 
LARGE MINING COMPANIES 
Exports, f.o.b. 
Ee ratte t a viva tata ‘ 200.0 133.9 155.7 173.1 248.5 
Iron....... ope 5.8 6.5 8.0 10.0 9.8 
Nitrates and iodine. . : 67.9 56.5 73.5 70.0 64.0 
Tilsls 55. aera’ 273.7 196.9 237.2 253.1 $22.3 
Imports, c.i.f., with own for- 
eign e xchange. . ‘ —40.3 —49.5 —40.7 —69.1 —66.7 
Profits retained abroad. . —66.0 —37.2 —45.4 —55.4 —49.0 
Interecompany capital move- 
ments.... ; —6.6 40.6 —8.2 35.1 50.5 
Total disbursements in 
re 160.8 150.8 142.9 163.7 257.1 
OTHER GOODS AND SERVICES 
Exports, f.o.b. . enue sin 68.4 68.3 60.7 126.3 132.6 
Imports, Cid... —236.2 -256.4 -215.0 -292.2 -322.2 
Nonmon. gold movement ‘(net) —-1.3 6.5 7.9 3.1 6.1 
Investment income. ; -7.1 —14.5 -12.7 —12.4 —18.0 
Other services!. 1.6 2.3 —3.8 ae 2.5 
WIN 6 en cw ; -174. 6 —193.8 ~162 9 —173.5 ~199 0 
OTHER PRIVATE CAPITAL. 14.7 9.3 2.6 8.2 —15.0 
NET ERRORS AND OMISSIONS. . -.1 13.5 4.2 -.1 —17.8 
CUMULATIVE TOTAL. . 8 20 2 —9.7 1.7 25.3 
OFFICIAL FINANCING 
Long-term capital: 
Ex-Im Bank and other 
credits to Development 
Corp., State Railways, 
and National Airlines... . 17.2 41.7 29.6 27.9 28.4 
Argentine loan (net) 3.3 —4.i -—2.7 -—7.3 —3.6 
Amortization of Ex-Im Bank 
and other credits -—7.9 —10.6 -9.2 —10.7 —23.6 
Amortization of public debt 3.1 3.6 3.4 3.4 3.4 
Gold subscriptions to IMF. 1 
Total. : : ; 9 6 23.2 14.3 6.5 —2.2 
Short-term anne 
Payments and clearing agree- 
ments (net). ; -1.3 —2.1 7 -1.8 -.1 
Prepayment for imports Se —1.5 
Use of IMF resources (net). —3.4 —3.7 
Other short-term assets, net 
(increase —).. —-10.9 i -—4.9 5.3 —22.8 
wee e356 é 12.2 3.5 —4.2 id —26.6 
Monetary gold (increase —).. 1.8 5 —.4 -4.9 3.5 


' Including private donations. 


C 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 





CURRENCY AND DEposiTs: Currency: Includes Government holdings. 
Government Deposits: Demand and time deposits of the Treasury. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, foreigners, banks, and the Government with the Other 
Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all loans 
during each 6-month period. Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 
per cent since June 12, 1935. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923 /29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1948: Copper, 427; Nitrate, 1,840. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 
livestock and forestry products. National Income: At factor cost. 
National Income by Industrial Origin (in billions of Chilean pesos): 


1940 1946 1947 1948 1949 1950 


Agriculture and fishing. ..... 3.13 8.36 10.82 13.47 15.42 18.22 
anufact. and construction. . 3.61 12.63 16.87 19.53 23.93 28.29 
DS ieee. thant t-te ie is: 1.57 2.98 4.61 6.31 5.17 6.00 
Transport and public utilities. .90 3.24 4.10 5.10 6.81 6.86 
Es Gauakdon tense hang a 2.35 7.20 9.39 12.60 15.01 17.74 
I ig gasateé caren 1.05 3.47 5.00 5.20 6.91 8.16 
PI oat Catrekssnccus 3.80 10.62 12.32 15.356 21.65 26.48 
aR Kadaced oteeece 16.41 49.07 62.61 76.66 93.80 110.75 


Gross National Expenditure: At market prices (in billions of Chilean 


pesos): 
1946 1947 1948 1949 1950 


Personal consumption........ . Ty " 3 
Gov't current expenditure... 49.58 64.50 77.72 93.60 111.26 


Gross capital formation: 











a Sos $ a6 bd. 66 400k 1.06 1.34 1.25 1.57 2.12 
cde ceeen ce enon 4.96 7.55 11.30 13.55 13.48 
Net foreign investment....... —1.00 —1.30 .09 —1.17 — .48 
Wi aekedeacwecaces 64 53 72.09 90.36 107.55 126.383 


' Public works only. 


‘ Rs oii 8.5 milli 
COLOMBIA Population {1983 12:0 million 


EXCHANGE RatEs: The current system of rates which, except for the free 
rate established in August 1953, has been in effect since August 27, 
1952, is as follows: 





Rate 

(pesos per U. S. dollar) Use 

1.95................ Par value. Used only for a periodically decreasing portion 
of coffee export proceeds. See below. 

WAN aews Caadncace Used for that portion of coffee export proceeds not sold at 
the 1.95 rate, for other exports, and for non-trade proceeds. 

Beicivestexectexes Basic selling rate applied to governmental transactions, 
certain student remittances, and to aircraft imports. 

ei cetivedscuen All imports (except aircraft) and most non-trade trans- 


actions. This rate consists of the basic selling rate plus 3 
per cent stamp tax (computed on the 2.50 rate). Effective 
November 7, 1952 the time of collection of the stamp tax 
on merchandise imports was changed from the time of 
exchange sale to the time of the issue of the import license. 
For non-trade transactions the tax continues to be collected 
at the time of the sale of exchange. 


A few specified payments are subject to a tax of 2 rather than 3 per 
cent and certain travel, maintenance, and miscellaneous expenditures 
abroad are subject to a ‘resident tax” of 3 per cent in addition to the 3 
per cent stamp tax. 


Certificate. . ; Effective rate for certain minor exports and non-essential 
imports. Certain minor exports are encouraged by per- 
mitting foreign exchange so derived to be used in payment 
of otherwise prohibited non-essential goods. Exports 
whose proceeds may be so utilized include salt, tanned 
hides, leather manufactures, designated textiles, cement, 
beer, sugar, sulphur, tobacco products, and some agri- 
cultural products (other than coffee). Prior to August 
1953, gold exports were also under this system. 

Free rate. , Established in August 1953. Only exchange derived from 
the proceeds of gold exports may be sold on this market. 
Exchange purchased on this market may be used for any 
purpose. During November 1953 - level of this rate 
approximated 3.13-3.16 pesos per U. S. dollar. 


Coffee proceeds are surrendered partially at the 1.95 rate and 
partially at the 2.50 rate under a program providing for an ultimate 
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—— 
effective coffee rate of 2.50 pesos per U. S. dollar. The effective CURRENCY AND Deposits: Currency: Includes Government holdings} TrapE / 
coffee rate is revised upwards monthly by .00825 pesos per U. S. Government Deposits: Includes Official Entities. Bank Debits; 195: 
dollar as a result of a 1.5 per cent increase per month in the amount Debits to deposit money and to Government deposit accounts with stat 
of proceeds permitted to be sold at the 2.50 rate. This program for the Bank of the Republic. earl 
ne of the — _ P nse a a + MONEY AND CaPITAL MaRKET: Government Bond Yield: Current yield} Volt 

~ pcre : a oe a on — Tan ones ” 440 anor . : the of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these Ban 
ee per cent at the 1.90 rate and 40 per cent at the bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
2.50 rate with a scheduled change to ratios of 58.5 and 41.5 on No- hlie: 2 July 18, 1933. Sh : ASSETS ¢ 
asia 3K. 00S. and 115 a : thly th ft of the Republic: 4 per cent since July 18, 1933. are Prices; Fet 
vember io, ivol, and equal 1.o per cent changes monthly thereatter Unweighted averages of price relatives with original base 1934 =100 en 
unitl unification. The effective rate achieved by January 15, 1954, : in B the 
“A Based on quotations in Bogota. 
and contemplated changes through December 1954 are as follows: , ASSETS ( 
Saat ae PRICES AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metrich “°S® A 
Se aie ton in 1948. Wages: Of workers in industry and transportation in Cur 
a Date 1.95 pesos per 2.50 pesos per (Pesos per four provinces. 
of Change U. S. dollar U. S. dollar U. S. dollar) J 
; . . ene PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production ("te 
1954 — % oe as a Amounted to 23,750 metric tons in 1948. National Income: At ales 
sc... 16.5 83.5 2409 factor cost. X Figures for 1939-1941 are not comparable with the ee 
Apr 15.... 15.0 85.0 2.418 later years. D 
May 15...... 13.5 86.5 2.426 : : ; i aaa ep 
June TBs ccy 12.0 88.0 2.434 Gross National Expenditure: At market prices (in millions of pesos): Ban 
PBs se. 5 89.5 ; 
a... rr as 7 1945 1946 1947 1948 1949 ig exch 
Sept 15.. 7.5 92.5 2.459 Personal consumption. . 1,926 2,266 2,901 3,876 4,021 4,861 men 
Oct 15.... 6.0 94.0 2.467 Gross private dom. investment 185 308 402 352 442 549) M 
Nov 15. 4.5 95.5 2.475 Government expenditure... . 251 309 365 486 624 61a ONEY r 
Dec 15.. 3.0 97.0 2.484 Net foreign investment...... —62 —91 —225 —126 66 -5 begi 
— : % a. cas, aan seems teeiee ape 
For description of exchange rate system prior to August 1952, see WN ites ccsans 2,300 2,792 3,443 4,088 6,042 6,013 958 
November 1952 issue of International Financial Statistics. : ‘ ss ——— 
National Income by Industrial Origin: At factor cost (in million ppicgs: 
GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. of pesos) : Imp 
: . 1945 1946 1947 1948 1949 19 

dollars. Dollar Exchange in U. S. Banks: Deposits and short-term : . Base 

: . 7 Agriculture, forestry, fishing. 894 1,027 1,270 1,654 1,934 2,873 
dollar obligations held for Colombian account, as reported by all SRM Sc ee ee 79 16 83 105 118 124 ary 

U.S. banks. X Prior to 1942 deposits only as reported by banks in Manu eet 299 $90 494 684 144 ma inde 
i i OMOATUOTIOR . ccc scccss ‘ 
the New York Federal Reserve District. Tra de pemeres nesses heh rae 129 214 296 815 ‘ 46 P 
er a. ing, i SMBS 5s ll 

TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 1951, Tronapert &c public wtilitics.. + CUBA 
when multiple rates were established for exports, export data Services Rena ae aoa ais 168 202 320 399 gi6 an 
represent computed peso proceeds accruing to exporters rather than overnment.............. aE 
data of the Contraloria General de la Republica that represent a aes: Berea test = = = = * 5 ro, 
nominal conversion of export values from foreign currencies to pesos SS ——-— CO 
at the equivalent of 2.50 pesos per U. S. dollar. Volume of Ex- Total............... 2,121 2,669 8,153 3,741 4,629 5,4 GoLD AN 
ports: Coffee: 335 thousand metric tons in 1948. National Income by Distributive Shares: At factor cost (in million a 

ASSETS OF THE BANK OF THE REPUBLIC: Total Assets: Balance sheet of pesos) : 1945 1946 1947 1948 1949 19 Exck 
total less IMF and IBRD accounts. Wages and salaries... 1,173 1,457 1,797 2,117 2,444 3,09 Banl 

< ncome of unincorporated bus- . 

ASSETS OF OTHER BANKS: The Other Banks are all commercial banks inesses and government. .. 602 722 891 1,076 1,531 1,718 sat 
including branches of foreign banks holding shares in the Bank of nega profits........... ae 4 = = = 7 ion: 
the Republic. Total Assets: Balance sheet totals less unpaid capital eT ete nea res kaneis 190 208 242 289 342 88 us 
and inter-bank deposits. Cash: Currency holdings and deposits with <_< <— «seine «nee « — 
the Bank of the Republic. Total............... 2,121 2,669 8,153 38,741 4,629 6,647 
eee ae a ee ee BALANCE 

illi : | Pere ere. 576 thousand 

BALANCE OF PAYMENTS OF COLOMBIA (In Millions of U. S. Dollars): COSTA RICA Population Baas tatthesiees os ee 

1948 1949 1950 1951 1952 : 
Sa nce Cpr eR ee anc EXCHANGE RATES: The current system of rates is as follows: 
GOoDs AND SERVICES Goop 
Exports, f.o.b.... ; 286.3 321.0 395.6 459.8 473.2 Rate Expo! 
Imports, c.if........ . 845.8 -271.4 —362.6 -418.8 -—416.7 (colones per U. S. dollar) Use Impo. 
Trade balance... .. —59.5 49.6 33.0 41.0 56.5 BGs csc e oa en cee Official buying rate used for total proceeds of most exports: 
Nonmon. gold movement (net) 11.7 12.6 12.3 14.3 13.7 excluding bananas exported by local growers and portions Foreis 
Foreign travel. . —2.7 —4.6 —5.5 —12.4 —18.5 of proceeds of certain goods under special and temporary Trans 
Investment income... . —6.5 —13.8 —39.3 —36.3 —19.4 authorization of the Central Bank. Inves 
Other services. . —6.1 -29.7 -19.6 36.3 —28.7 BON os scwaxwasseexecs Official selling rate used for essential imports and specified§ = Other 
- - = -_ non-trade transactions. 
Total... - 63.1 14.1 -19.1 =29.7 8.6 BPCEX waa Wed bene oe Effective rate for gold and certain other exports unde 
PRIVATE FINANCING special and sompereny authorization of the Central Bank PRIVA 
Donations. . . en : —.8 13.7 —1.5 resulting from the sale of export proceeds partially at th Remit 
Foreign direct investment. . 23.5 3.4 1.1 —12.2 7.9 official and partially at the free rate. Long- 
Other private capital —5.0 —4.9 5.3 23.8 —7.6 Free rate...... . Used for portions of proceeds of certain goods under speci Short. 
an ae ae ee de a - and temporary authorization of the Central Bank and 
Total... tees . 18.5 —1.5 5.6 25.3 a for all other transactions not conducted at the above rates 
NET ERRORS AND OMISSIONS. . 6.6 22.2 —10.7 23.2 —11.9 Banans export proceeds from local growers are required to be ockd st Net I 
iit 28.0 M8 W282 18.8 -9.5 the . - rate only to the extent of 1.10 U. S. — per _ pounds. ; iia 
Sicediemeiieiaaneene The mixing rate for some exports was established in June 1952 diiiane 
ations: .._. ; 3 a Otherwise the system as described above has been in effect since Lene 
Long-term capital : October 1, 1951. The provisions concerning banana exports havé Am 
Export-Import Bank loans 4.3 5.7 8.0 6.8 12.9 been in effect since November 1949. Por! 
IBRD loans... 5.6 12.3 ke > 
Other loans. . 2 2 ' 4.2 33.8 For description of exchange rate system prior to October 1951 
Amortization —5.2 —6.9 —9.1 —8.2 —11.8 see J ’ ro: . 7: . +4. 
Saber : ; : ry see January 1953 issue of International Financial Statistics. Short. 
aati i ten ee eth St tere ED lia ee ol 
Total. —.7 —1.0 —1.2 8.4 47.1 GOLD AND FOREIGN AssETS: Central Bank: Data refer to the Issue De on 
Short-term capital and mone- partment of the National Bank through January 1950 when the Mot 
ae —, Sata i Central Bank was established. Foreign Exchange: Virtually al 
a eee ae a ae U.S. dollars. Dollar Exchange in U. S. Banks: Deposits and othe 
Liabilities to official 3.6 —7.9 17.3 4.2 -7.2 short-term assets as reported by banks in the New York Feder 1 Ine 
Other assets (increase —) =5:-7 22.3 33 : —52.7 =} °3 Reserve District. X Prior to 1950 deposits and short-term dolla 16.4 m 
onetary gold (increase—). = 30.9 —.3 = —22.3 26.0 = —27.7 obligations held for Costa Rican account, as reported by all U. § the pu 
Total. 28.7 —83.8 25.8 -87.5 87.6 banks. Omissi 
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\0ldings,} TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Adjustments 
Debits: 1953 includes gold. X Export data prior to 1946 greatly under- to correct for undervaluation of exports of sugar and fresh fruits and 
nts with state the value of bananas. The 1946 figure comparable to the vegetables (in millions of pesos): 
earlier series is 80.3 million colones. — =. wa... 0 (see........ WU... : 
nt yield Volume of Exports: In 1948: Coffee, 23 thousand metric tons; 1967 ...... Me Fes ciaes —: er 
41 these Bananas, 190.5 thousand metric tons; Cacao, 4,304 metric tons. Monthly exports adjusted correspondingly. Velume of Trade: De- 
ae ank ASSErs OF THE CENTRAL BANK: The Central Bank began operations on rived from unit value indexes. Sugar (on raw basis): 5.83 million 
34 = 100 ey “ i Prior data refer to the Issue Department of metric tons in 1948. 
the National Bank. 
: : ASSETS OF THE NATIONAL BANK: The National Bank began operations 
. PE ASSETS OF OTHER BANKS: The Other Banks are all commercial banks : 7 : 
—_ including the Commercial Department of the National Bank. Cash: in April 1950. Total Assets: Balance sheet total less IMF accounts. 
~~ Currency holdings and deposits with the Central Bank. Assets oF OTHER BANKS: All banking institutions associated with the 
|. CuRRENCY AND Deposits: Currency: Includes Government holdings. National Bank, covering almost all banking business in Cuba. 
duction : : cs ; ar" , 
sme: Ai? Coin data are December averages of daily figures beginning 1940; Prior to 1950, principal banks. Their total assets as of December 
with a prior to 1940 they are annual averages of daily figures. Monthly 1950 were 704 million Cuban pesos, compared to 747 for all banks 
, data are monthly averages of daily figures. Government Deposits: associated with the National Bank. Total Assets: Balance sheet 
Deposits of the Treasury with the Central Bank and the Other total plus reserves for bad loans less interbank accounts and cus- 
f pesos): Banks. Other Deposits: Deposits against applications for foreign tomers’ acceptances. Cash: Pesos: Peso currency and, beginning 
9 isf exchange. Bank Debits: Debits to deposit money and to Govern- April 1950, peso deposits with the National Bank. U. S. Dollars: 
1 4, 861 ment deposit accounts. U. S. notes and coin and, beginning April 1950, dollar deposits at 
{BT MoNEY AND CAPITAL MARKET: Discount Rate: National Bank rate the National Bank. 
5 =f beginning February 1950 is 3 per cent for agricultural and industria Cc . 7 : 
od : : : : : URRENCY AND DEPOSITS: Currency: Cuban and U.S. currency in the 
12 6,013 1939)" as coe o> Meacng ercial paper; previously (since April hands of business and individuals and Cuban currency in the hands 
a o paper. of foreigners. Deposit Money: Demand deposits (including sav- 
million§ prices: Export Goods: 5 per cent of domestically produced goods ings deposits at less than 30 days) of business, individuals, and 
9 1 Import Goods: 29 per cent of total weight in 1936. Cost of Living: foreigners with the Other Banks payable in Cuban pesos or U. S. 
42.84 Based on a family budget as of September 1949. X Prior to Febru- currency. X Prior to 1950, total demand deposits with the Other 
18124 ary 1952 a on a family budget as of 1936; linked to the new —_ cag ene ——_-. less than 7% ae Old 7 
492 index at February 1952. or December 1950 was million pesos. Time Deposits: 
: a business, individuals, and foreigners with the Other Banks payable 
ol in Cuban ge po’ S. currency. z Prior 2a total —e 
6 87 icine swans 4.4 million deposits with the Other Banks payable in Cuban pesos or U. S. 
Gt IBA Population 1955 Hadeeeveeens 6.9 million pa nel Old series for December 1950 is 86 oltien 3 pesos. Gov- 
(2 88 EXCHANGE RATEs: All remittances abroad are subject to an exchange ernment Deposits: Demand and time deposits of the Government 
= a tax of 2 per cent (in effect since July 1925). ——— a — = ees — 7 omy 
29 6,57 GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury ee ee ee ae ‘bi da daa 
; ; Cuban pesos or U. S. currency. Bank Debits: Debits to accounts 
- millions holdings through March 1950; X thereafter they refer to holdings of as defined above. 
ae = ae ee which ee : — > foe. ne 
» xchange: Holdings are virtually all U. S. dollars. Nationa PRICES: Sugar: Raw, 96°, centrifugal. Sold to U. S.: F.o.b., spot market 
‘4 8,4 = Bank foreign exchange holdings include U.S. dollars held for the Cur- price, a7 and 1938 prices po unit values of U. S. ini Price 
31 1,nq  Tency Stabilization Fund whose operations are financed by the Na- per metric ton in 1948, 102.29 pesos. U. S. purchase quota of 
88 tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- Cuban sugar varied from 48 to 57 per cent during the period 1948 / 
‘4 i] sterm dollar obligations held for Cuban account, as reported by all 1952. Sold Elsewhere: Official price in Havana warehouse 
-— U.S. banks. through 1947; thereafter price f.a.s. Cuban ports. Price per metric 
295, Bal a al es ee aeeee ton in 1948, 93.25 pesos. 
BALANCE OF PAYMENTS OF CuBA (In Millions of Cuban Pesos): PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 1948: 
6 thousand First Sugar (total production in terms of raw sugar), 5.2 million metric 
0 thousans aan oo one aon —_ tons; Tobacco, 25,581 metrictons. National Income: At factor cost. 
a Si en = : National Income by Distributive Shares: At factor cost (in millions 
Exports, f.o.b.. . . 593.2 667.4! 802.2! 688.2! 366.4 of pesos): 
, 141.8 152.8 62. 9 Wh 8 Ww d salaries........... 753 951 996 956 1,018 1,167 
pat exports §=—=§ Trade balance... at ee me SS Netincomeof unincorp. business 274 401 374 336 ‘340 "420 
nd portions Foreign travel. . . wees 12.0 -26.6 —-24.8 —11.5 7 Corporate profits............ 104 190 168 110 139 201 
temporary Transportation and insurance . —42.3 —49.3 —61.2 —62.7 —25.5  U aaigeieireeetaearaanegaisietie as 117 143 146 143 151 162 
Investment income. . —30.4 -36.0  -33.8 —32.3 ; PE bicicdccnaccicecswues 47 47 54 49 53 67 
id specified Other services. ... DF _26.0 _ 21.4 _# ‘8 __ 12.6 _ 4.4 Net income from abroad...... —48 —83 —60 —36 —40 —36 
yorts unde Total.............++. 83.1 61.8 61.0 -24.0 94.4  chciveseciccs 1,247 1,649 1,678 1,558 1,661 1,971 
ntral Bank PRIVATE FINANCING 3 
‘ally at the Remittances. . unas —5.7 —3.6 —2.8 -1.5 —1.6 Gross Capital Formation (in millions of pesos) : 
Long-term capital . ger eT —5.6 —2.2 19.4 6.5 —6.6? 
nder ape Short-term capital*. . ; 16.0 64.4 42.5 23.6 —1.0 1946 1947 1948 1949 1950 1951 
Bank sn} : ge ° a Construction............. 000. 51 34 54 51 70 7% 
above rates Destino aca dnns 4.7 658.6 659.1 28.6 -9.2 hebansibonet. . i@ 0 10k:—tié‘adkS 97 «100—Ss«188 
d at NET ERRORS AND OMISSIONS. . —58.5 —34.8 —40.7 —47.7 —29.3 Equipment?......... se eevese 19 35 38 34 34 49 
inds. nt nn sine <a  ameetion Net change in inventories*..... 12 12 —22 7 16 -$ 
1952 CUMULATIVE TOTAL. . . 29.3 85.6 79.4 —43.1 55.9 Gross capital formation...... . 124 185 183 189 220 265 
ae ao OFFICIAL FINANCING! Less: Depreciation allowances. . 42 59 64 88 101 131 
ect y Long-term capital: Equals: Net capital formation. . 82 126 119 101 119 134 
yrts have Amortization........... -8.2 -18.5 -.6 —.6 : : : ‘ : i 
eciluite aneasiains ere - = 302 me ain 1 paeendio aleend —.... Including maintenance and repair. 
ber 1951 BER dann ceeenees -3.2 —43.7 —.6 —6.5 
eee gt yet meres ote DENMARK: See Page 78. 
ssue De (increase —)............. —16.1 37.9 -10.8 13.6 1 
rian Ml Cicer = sn. "SE MOS SR) Ot, mm cece seee on 
a eee. Sieeees Snevee ee. aaa WO svicesades 2.24 million 
ind othe Total... . —-26.1 —-41.9 —78.8 49.6 —55.9 
 Federa | Including sales of silver stock by the National Bank (10.5 million pesos in 1950, E!XCHANGE RatTEs: The first Dominican pesos were circulated in October 
m dolla 16.4 million om SS68, ond — million in setae, ee, vee < direct 1947 and since February 1, 1948 have been the only legal tender cur- 
inves . e in nge g s 2 
mS. Soc ete af OE cae ak ans Ged te ae ee cn rency in the Republic. Prior to October 1947 U.S. dollar notes were 
Omissions”. ‘4 Covering National Bank, Exchange Stabilization Fund, and Treasury. the only legal currency unit. 
| 
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GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 
Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Holdings of business and individuals are estimates of U. S. dollars 
in the hands of the public. X U.S. dollars ceased to be legal tender 
on January 31, 1948. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Dominican account as 
reported by all U.S. banks. X Prior to 1950 deposits only reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for im- 
ports include indeterminable amounts of gold. 


Volume of Exports: In 1948 in thousand metric tons: Sugar (raw), 
381; Coffee, 12; Cacao, 26; Tobacco, 14. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
October 1947. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Beginning 1947 Other 
Banks’ holdings of national currency and balances with the Central 
Bank. X Prior to 1947 data represent only national currency holdings 
by the banks whose reserves at that time were mostly in the form of 


U.S currency and balances with banks abroad, reported under for- 
eign assets. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
X Prior to 1948 includes U. S. currency which ceased to be legal 
tender on January 31, 1948. After 1948 data on U. S. currency 
held by the public cannot be ascertained accurately. Dominican 
notes were issued in October 1947. Deposit Money: Data for 1937 
through 1939 include a small amount of deposits owned by the 
Government and Official Entities. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Government and Official Entities 
with the Other Banks. X Prior to 1948, Government only. Bank 
Debits: Debits to accounts as defined above. 


PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948: 
Sugar, 110 (raw, 96°. 1947-1951 crops sold at contract price); 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- 
turing industries. 


NATIONAL INCOME: National Income by Industrial Origin: At factor 
cost, domestically produced (in millions of Dominican pesos) : 


1940 1941 1945 1946 


Agriculture “ 34.5 39.9 71.8 73.8 
Manufacturing 11.0 8.8 28.0 28.9 

d 2 25.0 35.7 87.7 
6.9 13.8 14.4 
5.6 25.2 25.5 


2.0 
Government — 6.5 
All Others ; 14.5 


88.6 96.1 174.5 180.4 


1 


Gross National Expenditure: At market prices (in millions of 
Dominican pesos) : 1950 1951 1952 


Private consumption. ... . J 261.7 287.0 
Government current expenditure.......... . 72.6 99.0 
Gross domestic investment y 18.6 24.0 
Net foreign investment ‘ 19.1 13.0 


348.8 372.0 423.0 


BALANCE OF PAYMENTS OF DOMINICAN REPUBLIC (In Millions of U. S. 
Dollars) : 





1949 1950 1951 1952 


Goops AND SERVICES 
OR EM a cacccocnd aes i 86.9 118.3 116.2 
EN ‘ J —43.0 —73.9 —79.5 


Trade balance.......... ‘ 43.9 44.4 


Investment income........... ’ —11.8 —26.5 
Other services j c —11.9 —8.9 


PRIVATE FINANCING 
Public’s holdings of U. S. 

rency (increase —) 
Direct investment 


Net errors and omissions..... . 





CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Donations 

Long-term capital 

Short-term assets (net)....... 
Monetary gold (increase —)... 


' Including private donations. 


INTERNATIONAL FINANCIAL STATISTIC¢3 


ECUADOR Population ) 5955 2.30 million 


3.40 million 


EXCHANGE RarTEs: The current system of rates, in effect since February 
28, 1952, is as follows: 


Rate 
(suecres per U. S. dollar) Use 





- ST 
15.00-15.15........... Basic buying and selling rates applied to proceeds of ij 
exports other than gold, petroleum, bananas, designated 
minor exports, and essential imports. 


Applied to invisibles, permitted luxury imports, and to 
designated minor exports. 


Proceeds of gold and petroleum exports need not be surrendered and 
banana proceeds must be surrendered at the official rate only to the 
extent of a specified amount per stem. Prior to January 1953 to the 
extent of 1.20-1.50 U. S. dollars per stem and from January to April 
1953 at 1.00 U.S. dollar per stem. Beginning April 1953, the amounts of 
1.20 and 1.50 were re-established as follows: from June 1 to September 
30 of each year—1.20 U. S. dollars per stem, and from October 1 to 
May 31 of each year—1.50 U. S. dollars per stem. 


For an historical summary of the exchange rate system see the 
August 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Virtually all U. S. dollars. Dollar Exchange 
in U. S. Banks: Deposits and short-term dollar obligations held for 
Ecuadoran account, as reported by U. S. banks in the New York 
Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for lat- 
est months represent exports through Ecuadoran ports and imports 
through the port of Guayaquil only. Volume of Exports: In 
thousands metric tons in 1948: Bananas, 99.6; Cacao, 16.7; Coffee, 
19.5; Rice, 63.1. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand deposits of the Treasury and Offi- 
cial Entities with the Central Bank and Other Banks. Bank 
Debits: Debits to deposits of business, individuals, foreigners, banks, 
and the Government with the Central Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
to 10.0 per cent. 


Prices: Wholesale Prices: Export Goods: Market prices of an im- 
portant grade of each of seven major commodities. Weighted by 
quantities exported. Price in sucres per metric ton in 1948: 
Cacao, 9,191; Coffee, 3,557; Rice, 2,312. Cost of Living: X Prior 
to 1951 cost of 22 foodstuffs only. 


PRODUCTION: Crude Petroleum: 338 thousand metric tons in 1948. 


BALANCE OF PAYMENTS OF ECUADOR (In Millions of U. S. Dollars): 





1949 1950 1951 1952 


GooDs AND SERVICES 
eee, 2S re 39.5 77.3 72. 
Reaports, f.0.b.......... —45.0 —42.0 —54. 


Trade balance.......... —5.5 35.3 sf. 





Transportation . i P —8.8 —11. 
Investment income...... . 5 —3.7 —4. 
Other services. . . ae ‘ —3.9 —5.§ 





PRIVATE FINANCING 
Direct investment. 
Other. ... 

Total. 


NET ERRORS AND OMISSIONS. 





CUMULATIVE TOTAL. 


OFFICIAL FINANCING 
Donations......... 
Long-term capital. . . 
Short-term capital 
Monetary gold (increase —) 


1 Preliminary. 


eee 
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ExCHANGE RATES: Official buying and selling rates are 2.8805 and 
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{1937 16.0 million 
Population | 1952 21.4 million 


2.8619 U. S. dollars per pound with all exchange proceeds and 
exchange requirements being sold to and bought from the exchange 
authorities. Exporters receiving payment in U. S. or Canadian 
dollars, pounds sterling, or Deutsche marks, however, may repur- 
chase, at the official rate, all or part of their exchange proceeds for 
the import of designated goods or may sell the right of repurchase 
to other importers. Exporters of cloth and yarn for dollars or 
sterling may repurchase 100 per cent of their proceeds while other 
exporters receiving dollars or sterling may repurchase 75 per cent 
of their proceeds. All exporters receiving Deutsche marks may 
repurchase 66 per cent of their proceeds. The repurchased dollars 
and pounds sterling may be used for the import of designated goods 
only. Repurchased Deutsche marks may, however, be used for the 
import of any type of goodsfrom Germany. The right to repurchase 
export proceeds was established for dollar and sterling proceeds on 
February 28, 1953 and for Deutsche marks on August 3, 1953. 


Premiums on Rights to Repurchase Exchange 
(as per cent of official rates) 
Pounds 
Sterling 
1953—May 11.5 
June ie hed ; .88 
July 5 
Aug 


U. S. Deutsche 
Dollars Marks 


.88 13 

12 14.5 
8 10 

5.56 10.8 12.25 


From May 10, 1951 to February 28, 1953 cotton exporters to 
the United States, in respect of their dollar earnings resulting from 
exports in excess of the target quota of Egyptian cotton exports to 
the United States and exporters to the United States of goods not 
normally sold for dollars were granted the use of a portion of their 
dollar earnings for imports of a specified group of goods originating 
from the American monetary area. 


Sept 
Oct 
Nov 


AI hS 


GOLD AND FOREIGN ASSETS: National Bank holdings include gold and 


foreign assets of the Issue and Banking Departments from February 
1950 to date and prior to 1940; from 1940 through January 1950, 
gold refers to Issue Department only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Egyp- 
tian account, as reported by all U. S. banks. X Prior to 1942 
deposits only as reported by banks in the New York Federal Re- 
serve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports in- 


clude re-exports cleared previously as imports. Imports for home 
use. Data do not include trade with Anglo-Egyptian Sudan. 
Latest months unadjusted to exclude gold. 





BALANCE OF PAYMENTS OF EGypt (In Millions of Egyptian Pounds) : 


1949 1950 1951 1952 
GOODS AND SERVICES 
SION, NIG ooo sc ccsass j 190.2 204. 148 
a re ; : —233. —208 





Trade balance..... —59. 


—9. —4. 


Nonmon. gold movement (net) 
Peta 26. 26. 


Suez Canal dues...... 
Investment income........ 
Government, n.i.e.......... 
Other services ............ : -8. 


Seer ee —53. 


PRIVATE CAPITAL. ...... ; 
NET ERRORS AND OMISSIONS. . 





ola w &| Cenrnsa » 


CUMULATIVE TOTAL. . . 
OFFICIAL FINANCING 
Donations. . 

Long-term capital: 
Amortization....... ekg 
Export-Import Bank loan. . 
Portfolio securities 


re 


Short-term capital: 
Use of IMF resources.... . 3.0 
Foreign balances in Egypt. . —1 
Other liabilities. . . —7 
Sterling assets (increase —). 21 





g 7 
8.9 1.1 
32.2 83.7 
Other assets (increase —)... —14.6 -—7.1 —11.1 


Total. ... -1.7 30.1 74.4 
Monetary gold (increase —) — 15.9 -26.6 


E 


Volume of Exports: Cotton: In thousands of metric tons in 1948: 
Total, 344; Ashmouni, 103; Karnak, 132. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Holdings of Egyptian Government securities by the 
Issue and Banking Departments. 


ASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 
X Prior to 1947 the principal commercial banks in Egypt, ane 
the National Bank. Cash: Currency holdings and balances wit 
the Nationa) Bank. 


CURRENCY AND DEPOSITS: Currency: Includes Government holdings. 
X Prior to 1947 total circulation less Treasury currency held by the 
National Bank. Government Deposits: Demand and time de- 
ae of the Government and Official Entities with the National 

ank and the Other Banks. Bank Debits: Debits to deposits of 
business, individuals, foreigners, and the Government with the 
Other Banks. Bank Clearings: Total clearings at the Cairo and 
Alexandria clearing houses. 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated (in millions of pounds) 


1945 1946 1947 1948 1949 1950 
60 DEFICIT (—) OR SURPLUS... 2 13.3 7.0 12.8 9.8 1.6 
61 .6 112.8 101.5 170.5 178.6 191.8 
62 Expenditure............. : 99.5 94.5 157.7 163.8 190.2 
For data for fiscal 1937 through 1941 see March 1952 issue of 
International Financial Statistics. Data refer to transactions on 
the accounts of the General Budget only. Data include the gross 
receipts and payments of the Post Office and the gross receipts and 
payments of State Railways, Telegraphs, and Telephones. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rate on new 3-month issues. Share Prices: 
Unweighted geometric averages of price relatives, original base 
December 1946 = 100. 


Prices: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 

294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 

orts; thereafter Alexandria spot market price. Rice: 46.62 
gyptian pounds per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 
thousand metric tons in 1948: Cotton, 392; Rice (In terms of 
rough rice), 1,306. National Income: At factor cost. In 1950, 
860 million pounds. 


Dl eaneweeewes 1.57 million 
Population {1983 ae 2.05 million 


EL SALVADOR 

GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 
holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by ali 
U. S. banks. IX Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Deposits and other short-term 
assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Exports: Coffee: 
67.6 thousand metric tons in 1937. 


ASSETS OF THE CENTRAL RESERVE BANK: Total Assets: Balance sheet 
total less IMF accounts and assets held against certificates of 
participation sold to the Other Banks. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks and the National Mortgage 
Bank. Total Assets: Balance sheet totals less interbank holdings 
of Other Bank shares and bonds. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


CURRENCY AND Deposits: Currency: Detailed data on Central Reserve 
Bank notes and Treasury coin unadjusted for bank holdings. 
Foreign Currency Deposits: Deposits of resident business and indi- 
viduals withdrawable in the currency deposited (mainly U. S. 
dollars) or in colones at their option. Government Deposits: 
Includes receipts in foreign currency of the Government for payment 
of the foreign debt for which the Central Reserve Bank acts as 
agent. Bank Debits: Debits to demand deposits including Gov- 
ernment accounts. 
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— —~———1952 —— — —- —- —————1953—_____. 
1945 1946 1947 1948 1949 1950 1951 1952 Mar Jun Sept Dec Mar June Sept 

Exchange Rates (Ethiopian Dollars per U.S. Dollar: End of Year or Quarter) 

S Geuze Rate............... co 2.53! 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 1 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Quarter) 

10 STATE BANK SYS eee 11.6 17.5 12.6 15.3 10.3 14.5 19.9 21.5 ine 21.1 cawe 21.5 10 
11 nok Sc xk an eae cet -- — .6 1.7 2.7 3.5 4.0 4.0 See 3.5 - 4.0 1 
12 Foreign Exchange......... 11.6 4.5 1.0 2.8 ae 8.3 10.5 8.3 wie 8.4 8.3 1! 
13 Foreign Investments....... — 13.1 11.0 10.8 4.9 2.7 5.4 9.2 ste 9.2 9.2 1! 


Trade and the Balance of Payments 


VALUE UF TRADE (Millions of Ethiopian Dollars) * 

20 | 3 kee ts ; 36.9 53.8 74.4 17.8 71.4 70.9 116.8 106.5 38.7 27.1 23.7 17.1? 49.1 44.2 41.4 2% 
21 ASS eae es 36.2 59.2 84.1 95.3 88.5 73.4 104.6 115.2 30.3 30.0 24.0 31.02 30.0 39.2 a 
Assets of the State Bank (Millions of Ethiopian Dollars: End of Year or Quarter) 

ee 28.9 43.5 31.3 38.1 25.2 36.1 48.2 53.4 Soe 52.3 cma 53.4 90 
$1 Domestic CREDITS........... cecne x 8.9 22.9 44.5 46.1 64.3 71.4 80.5 108.3 ; 95.3 pacar 108.3 $s! 
$2 Ls cincun sd bene s 6 6.6 15.1 30.6 34.6 38.6 51.7 68.0 74.5 ; 68.0 or 74.5 Ss 
ss Business and Individuals........... 2.3 7.8 13.9 11.5 25.6 19.7 12.5 33.8 Raut 27.3 ee 33.8 $$ 
Currency and Deposits (Millions of Ethiopian Dollars: End of Year or Quarter) 

50 MONEY SUPPLY............. s 35.7 67.7 6.9 84.2 91.9 116.1 132.0 152.7 ; 150.3 Sek 152.7 50 
51 ee cae a 19.4 41.1 55.4 61.9 62.0 712.9 86.7 94.9 5 aie Sa 89.6 ae 94.9 51 
52 DS <> co seeu ben oS 5 . ; 16.3 26.6 21.5 22.3 29.8 43.2 45.3 57.8 or 60.7 er 57.8 52 





















WHOLESALE Prices» (1951 =100) 
80 Coffee. .. cane ; 64 54 46 58 64 97 100 108 ul kde ee i. os sei 93 94 voce 
81 Cattle Hides. . sak ss ; ’ 45 85 85 80 77 71 100 64 ‘ue vies soa Saom 58 54 som 








* Annual totals year ending December 10; quarterly totals ending 10th of month. » Addis Ababa. 
! Beginning July 1. ? Beginning October 1952 includes trade of Eritrea. 



















MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central EXCHANGE RATES: Current official buying and selling rates are 2.48 
Reserve Bank has been changed as follows: and 2.53 Ethiopian dollars per U.S. dollar. 


Date of Change Rate Date of Change Rate The paper dollar was first introduced in July 1946 to replace the 


Aug 23, 1935.............. 4.0percent Oct 16, 1946.............. 4.0 per cent Maria Theresa dollar (silver coin) which had circulated prior to the 
PN cicieessedsee 8.0 percent Mar 22, 1950............. 3.0 per cent Italian invasion and the East African shilling introduced by the 

PRICES : Wholesale Prices: The weighting system is based on production for Ethiopia. alolla hepeig Se ee 
and imports in 1939. Coffee: Price in base year, 1948, was 1,610 Ethiopian dollars and the East African shilling at the rate of 2 per 
colones per metric ton. Retail Prices: 38 foodstuffs. 


Ethiopian dollar. 


NATIONAL INCOME: Gross National Product: At factor cost. TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Not adjusted 


to include silver. 


ETHIOPIA Population: 1951... 15 million CuRRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
mand and time deposits with the Banking Department less deposist 

aeciotnwe SD held by the Issue Department in the Banking Department. 
BALANCE OF PAYMENTS OF ETHIOPIA (In Millions of Ethiopian Dollars) : 


First FINLAND: See Page 90. 


1949 1950 1951 1952! 1953! 














GOoDs AND SERVICES OO occas sends 41.2 million 
Exports, f.0.b..... . 8 77.7 124.8 115.1 101. FRANCE Population | 1952 42.6 million 























Sacra t 77. 3 ee ere 
Imports, f.o.b...... ; —79.% —63. —93.3 —96. —57.§ 
_— econ Stan: ceeliee:-scamuenee: “eam EXCHANGE RaTEs: Since September 20, 1949 all transactions have been 
Trade balance.... —1.5 13.9 31.5 19.0 43.4 based on the uniform controlled free rate. Two types of exchange 
Nonmon. gold movement (net). 5.3 3.2 2.4 2.1 1.4 rates are in effect: free rates for the U. S. dollar, Portuguese escudo, 
Serene RT) fas Swiss, Belgian, and Djibouti francs, and (since October 3, 1950) for 
ce weed letallllladal 1.7 on -1.2 16 ins the Canadian dollar, and official rates for all other currencies traded 
Other services....... veces vues 29 12.7 4.9 2.1 7 the agen de Stabilisation des Changes. The free a 7 
: ee a ee a. ae effectively controlled through the exchange activities of the Office 
Reena tes ved erine = — — os ee des Changes and the Bank of France so that a stable rate of approxi- 
acne Penne ee ee ae ee mately 350 francs per U. S. dollar and uniform cross rates for all 
Fe . 6 oer 6.9 “"9 other currencies quoted on the free market have been maintained. 
ee ee Se ee Siete For those currencies not quoted on the free market, official rates are 
Total............. 4.0 1.1 —1.5 4.3 —1.1 determined on the basis of the U. S. dollar quotation on the free 
Net ERRORS AND OMISSIONS. . 2.7 a s 6 —.2 market and the par values of these currencies in terms of U. S. 
eines 3 ae 26 [SR dollars. Since August 1, 1950 these currencies for which rates are 
ae so determined are also permitted to be freely traded within the legal 
oe nog Be eee = - 4 4 buying ane limits rather than at fixed buying and selling rates 
Long-term capital : oS eran: 
7 , > = a= ; on4 —_—? = . 
ee goa pone» 7 ai mn - Throughout this period exporters have been permitted to retain 
IBRD loans............. 5.1 6.5 1.4 15 per cent of their dollar area exchange proceeds and 10 per cent of 
eee eees oeae (ant)... 2 . <3 ues wee other area exchange proceeds. From November 1, 1953 (and prior 
r- a a pee “cl oe to February 22, 1950) these retained portions are used entirely to 
Te . 10.2 8.1 —6.0 12.4 6.4 cover imports and expenses connected with the exporters’ enter- 
Short-term capital : prises. From February 22, 1950 to November 1, 1953, however, 
Use of IMF resources... .. . 8 —.7 —.7 — = 3 of the 15 per cent of dollar earnings retained were put at the free 
Other (net) Se a. <a See disposal of exporters for any purposes within the sphere of permitted 
RB ins eee, =—$i ~li8 <6 5.6 —30.6 transactions. 
Monetary gold............ —1.9 —2.0 —1.3 -.9 —1.4 Non-metropolitan areas: Effective May 11, 1953, the exchange 
' Including international transactions of Eritrea from September 15, 1952. rate between the Indochinese piaster and the metropolitan franc 


LTTE 


Page 186 


VoLUMF. V 
—— 


was cl 
piaster 
unchal 
franc = 
above 
cordan 
rate or 
in Ind 
the U. 
Currer 
Guian: 


For 


1952 i 


GOLD AND 
autho! 
Franc 
gold h 
tion F 
of Fra 
line 1 
holdin 
of the 
the Fi 
annua 
of the 
accoul 
from | 
the in 
dates 
Frane 


TRADE AN 
home- 
1948, 
dollar. 
multiy 
dollar: 


BALANCE ¢ 


Goops 
Export 
Import 


Transp 
Goverr 
Other 


PRIVAT 
Donati 
Capita 


Net B 
TER! 


Net E 
CuMUI 
OFFICI 
Donati 
Aid 
Inte 


OEE 
ECA 


Long-t 
ECA 
Othe 
Amc 
Oth 


Short- 
Pay’ 
m 
EPI 
Oth 


Req 
Oth 


Monet 

1 Ine 
Includ 
which 


_ 


million 
million 
» been 
hange 
cudo, 
0) for 
raded 
Ss are 
Office 
proxi- 
or all 
1ined. 
es are 
e free 
U. S$. 
23 are 
legal 
rates 


etain 
nt of 
prior 
ly to 
nter- 
aver, 

free 
ited 


ange 
‘ranc 


— 


BALANCE OF PAYMENTS OF FRANC AREA (In Millions of U. S. Dollars) 
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was changed from 17 to 10 metropolitan franes per Indochinese 
piaster. The currencies of the other non-metropolitan areas remain 
unchanged as follows: 1 CFA franc=2 metropolitan francs, 1 CFP 
franc=5.5 metropolitan francs, with the relationship of the three 
above currencies relative to the U. S. dollar thus fluctuating in ac- 
cordance with the changes in the level of the French franc /dollar 
rate on the official free market. The rupee of the French possessions 
in India and the Djibouti franc of Somaliland are fixed in terms of 
the U.S. dollar at 4.762 and 214.4 units per U. S. dollar, respectively. 
Currencies of Algeria, Tunisia, Morocco, the Antilles, and French 
Guiana are equivalent to the metropolitan franc. 


For an historical summary of the exchange rate system see July 
1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Total holdings of the French monetary 


authorities cannot be ascertained from published sources. Bank of 
France gold holdings refer to its reported gold reserves only. Other 
gold holdings, if any, are included in its foreign exchange. Stabiliza- 
tion Fund holdings comprise, beginning 1949, loans from the Bank 
of France and the credits received by France from EPU shown in 
line 17. This calculation provides an approximation of its total 
holdings. The error involved is equal to the amounts of the capital 
of the Fund; the Fund’s holdings of frances; profits and losses from 
the Fund’s operations temporarily held by the Fund between semi- 
annual settlements with the Ministry of Finance; certain holdings 
of the Fund that are for various reasons long-term or blocked 
accounts (e.g., sinking funds), and liabilities of the Fund arising 
from payments agreements outside EPU. The error arising from 
the inclusion of the Fund’s holdings of francs may be large at those 
dates when the Fund has no outstanding loans from the Bank of 
France (i.e., when line 13 equals line 17.) 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Beginning April 
1948, data include the external trade of the Saar. In terms of US. 
dollars the value of total trade during 1948 and 1949, the years the 
multiple rate system was in effect, was as follows (in millions of U.S. 
dollars): Exports, 2,011 and 2,722; Imports (c. i. f.), 3,443 and 3,291. 


1948 1949 1950 1951 1952 


GOODS AND SERVICES (mainly Metropolitan Area) 
Exports, f.o.b................ 1,054.0 1,648.1 1,880.0 
Imports, f.o.b........ .. —2,287.8—1,999.1—1,958.2— 


Trade balance.... . ’ —456.0 —78.2 -—770.3 
Transportation r —171.1 —96.2 -—203.1 —164.6 
Government, n.i.e............ —26.4 —27.1 —28.3 17.7 204.6 
Other services nes fea eh 78.7 119.9 109.1 —-1.2 —1.4 


—1,443.1 —534.3 98.6 —956.9 —580.0 


PRIVATE FINANCING (mainly Metropolitan Area) 
Donations...... Ke i 1 
Capital movements........ 


a eT. 5.1 5.1 4.9 
67.3 20.7 106.4 38.2 49.1 


Nak sa eases 7 67.3 20.7 111.5 43.3 54.0 


NET BALANCE FOR OVERSEAS 
TERRITORIES? , —207.6 -—167.3 —123.1 — 88.0 —26.2 


NET ERRORS AND OMISSIONS. . —6.9 —1.0 1.8 34.8 —6.6 


CUMULATIVE TOTAL —1,590.3 -—681.9 -—103.4 -966.8 —558.8 


OFFICIAL FINANCING (Franc Area) 
Donations: 
Aid to Yugoslavia......... —3.8 —10.2 
Interim Aid... santa 
OEEC drawing rights (net) . 
ECA /MSA grants......... 





470.9 310.0 


Long-term capital: 
ECA /MSA loans 
ee re 
Amortization...... 
Other... / 





ae 


Short-term capital: 
Payments and clearing agree- 
ments, net 117.4 : é 45.3 —17.7 
EPU credit or debit balance — 7 257.0 199.2 
Other liabilities - 174.2 3. 94. 10.8 189.3 
Requisitioned private assets. 110.5 p 4 _— 
Other assets (increase—).... 177.4 : 215.2 —115.5 


eee ee ere ‘ 579.5 -393.6 —220.7 528.3 255.3 
Monetary gold (increase—).. . 20.1 11.4 —90.3 67.2 65.4 
! Included with Other Services. ? 1952 balance not comparable with 1948-1951: 


Includes some territorial private capital movements, amounting to $34.9 million, 
which for earlier years are included in Metropolitan Area private capital. 


GOVERNMENT FINANCE: Data represent Treasury 


F 


Volume of Trade: Indexes adjusted for coverage. X Prior to 1948 
weighted by 1938 weights. Net Surplus with EPU Area: Net sum 
of bilateral surpluses and deficits as reported under the European 
Payments Union (EPU) and the Intra-European Payments Schemes 
of 1948 and 1949. Figures include capital transactions as provided 
in the agreements. Deficit for last quarter of 1948 was 77.8 million 
dollars, equivalent to an annual rate of 311.2 million dollars. Data 
cover overseas territories. 


ASSETS OF THE BANK OF FRANCE Foreign Assets: Beginning 1949 


includes advances to the Stabilization Fund. Gold holdings were 
revalued in August 1950 at 349.6 francs per U.S. dollar. Credits to 
Other Banks: Includes all the obligations of the private sector o the 
economy held by the Bank of France. Most of these are rediscounts 
for the Other Banks. 


ASSETS OF OTHER BANKS: The Other Banks are all banks included 


in the census of the Banking Control Commission, the French 
National Bank of Foreign Commerce, the Peoples’ Banks, and the 
Agricultural Banks. Beginning June 1949 banks in the Saar are 
also included. This coverage excludes the Bank of France, the 
National Mortgage Bank of France, the National Credit, and the 
Bank of Algeria; but includes branches of foreign banks in France 
and metropolitan branches of colonial banks of issue. Data for 
recent months are provisional. Prior to 1945 four large banks 
Saar National d’Escompte de Faris, Crédit Lyonnaise, Societé 
énérale de Crédit Industrial et Commercial, et Societé Générale 
ed Favoriser le Développement du Commerce et de |’Industrie. en 
rance) representing approximately 50 per cent of the commercial 
banking business of France provided useful data on the banking 
system, and it was customary to double the figures on these four 
banks in order to estimate the level of banking activity for the 
Other Banks. Data on the four banks for earlier years (in billions 
of French francs) : 

1937 1938 1939 1940 1941 1942 1943 1944 1945 

Domestic Loans and In- 
26 29 87 «+565 $17 84 «99 108 
3 4 5 5 7 8 9 10 
38 42 61 76 #=&gi 107 «122 


Domestic Loans and Investments: Business and Indivudials: 
cludes obligations of the private sector rediscounted with the Bank 
of France (reported in line 33). 


Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 


CURRENCY AND DEposITs: Currency: Total circulation. Data do not 


include the small amounts of coin in circulation. Deposit Money: 
1937 and 1939-41 estimated on the basis of figures for banks having 
approximately ninety per cent of the total deposits. Treasury De- 
posits refer to deposits with Treasury agents in the Provinces. 
ECA Counterpart Funds, which are not included in the series on the 
country table, amounted to only 55 and 897 million francs as of the 
end of 1951 and 1952, respectively. 


cash operations. 
X The accounts covered by the data for 1945 through 1949 are less 
comprehensive than figures for other years, e.g. the accounts of the 
Caisse Autonome whose revenue in 1948 amounted to 112 billion 
francs, is not consolidated during this period. Net Borrowing: 
Francs: Includes net borrowing on current account from “‘corre- 
spondents” some of which is not recorded in the total debt figures. 
Other Operations: Figures beginning 1948 represent utilization of 
ERP counterpart funds. Figures for other ys represent monetary 
operations and other transactions, some of which may be Revenue 
and Expenditure items; in 1938 and beginning 1948 the whole of 
such transactions is included in Revenue and Expenditure. Franc 
Debt and Foreign Currency Debt: Include some debt items not 
reflected in Treasury cash operations, annual changes of which are 
as follows (in billions of francs): 


—27 1947 —-3 1949 190 1951 
53 1948 410 1950 —40 1952 


Ownership Distribution of Government Debt: Data refer to the sum 
of Franc Debt (line 68) and Foreign Currency Debt (line 69) shown 
on aa Page (in billions of French francs, as of December 
31, 1950): 


Is htc ar de wuavekessactecesracberenseacdaesenceses nae 3,769 
Held by: 
Bank of France 
Other Banks... 
Other Financial Firms 
Local Governments. . . 
Foreign Official! 
All Others..... ee ‘ 
Intragovernmental Accounts. . 


' Includes notes payable on demand to IMF and IBRD. 


a 
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MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


5 per cent irredeemable bonds issued in 1949. X Prior to 1950, 3 per 
cent irredeemable bonds. Other Rates (in per cent): 


DiscouNT RATE OF THE BANK OF FRANCE 


Date Established Rate Date Established Rate 
eS re 2.00 1939—Jan 4.......... 2.00 
ER actsws ewasenne 4.00 1941—Mar 17......... 1.75 

es ksaaa asus 6.00 Dis saacaess 1.625 
2 ae 5.00 1947—Jan 10......... 1.75-2.25 
DT Mp kkbesaueastnes 4.00 Oo See 2.50-3.00 
CaS 6646 se kK AND 3.50 1948—Sept 4......... 3.50-4.00 
DMs tshnedess cack 3.00 ea 3.00 
1938—May 13.............. 2.50 1950—June 9......... 2.50 
Ss kheissvstans 3.00 1951—Oct 11......... 3.00 
SDs tabu vcue ane . 2.50 snake n sik 4.00 
1953—Sept 17....... 3.50 


TREASURY BILL Tap RATE 
(75-105 day bills) 


Date Established Rate Date Established Rate 
ee SD Pee 1.875 1941—Mar 17......... 1.75 
1937—Average........... . 3.73 IEDs aco osees 1.625 
1938—Average............. 2.60 1943—Jan 22......... 1.50 
ee ee 1.50 1947—Jan 10......... 1.625 
1939—April 24............. 1.75 (SS | eres 2.00 

, ea 2.00 1951—Nov 8.......... 3.00 


Share Prices: Weighted averages of price relatives with original 
base 1949=100. X Beginning 1939 shares of industries that were 
nationalized in 1946 are excluded. Based on quotations in Paris. 


PRICES AND WAGES: Cost of Living: X Beginning 1950, indexof the Insti- 


tut National de la Statistique linked at 1949 to the index computed 
by the Institut d’Observation Economique, a private institute, 
published on the base 1938=100. 1937 figure obtained by linking 
at 1938 to the old index of the Direction Général de la Statistique. 
Wages: Take home pay, inclusive of family allowances and other 
social benefits of workers in the mechanical and electrical industry 
of Paris. X Prior to 1947 take home pay inclusive of family allow- 
ances, etc., and net of workers’ contributions to social security 
systems of representative manual worker in Paris. Annual data 
refer to October through 1946. Index of money wages exclusive of 
social security benefits, which presently constitute almost 40 per 
cent of the basic rate, compares as follows: 


SSG Si ebe es swbes 100 DL sikpetsasbeeek 123 GOES a KOSS Se Nese 183 
eee 112 SEs 66h aebieweene 158 


Retail Prices: (Food in Paris). 41 foodstuffs. X Prior to 1950, 
29 foodstuffs. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Begin- 


ning 1946 the figures are based on 170 production series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including _~* works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949 on the base 1938 = 100. Not adjusted for 
seasonal variation. X For 1937-39, the official index covering 109 pro- 
duction series, including building, and weighted by net value of pro- 
duction in 1930. Figures for 1942-45 cover 98 production series ex- 
cluding building. Agricultural Production: Net production including 
livestock. Index computed by the General Commission of the Monnet 
Plan, weighted by prices of 1938. XPrior to 1948 computed by the 
National Institute of Statistics, weighted by average prices of 1937 /39. 
National income: At factor cost. 


— Expenditure At market prices (in billions of French 
rancs) : 
1938 1948 1949 1950 1951 1952 





Personal consumption........ 830 4,936 5,542 6,212 7,766 8,910 
Gov't current expenditure... . 63 860 996 1,223 1,591 2,190 
Gross private investment... . . 46 1,182 1,680 1,729 2,392 2,215 
Gross public investment..... . 11 90 134 135 180 175 
Total gross dom. investment. . 567 1,272 1,814 1,864 2,572 2,390 
Residential building, plant and 
EC Sad aida iso us ss. 56 1,192 1,514 1,606 2,234 2,295 
Net change in inventories... . 1 80 300 258 338 95 
Less: Depre. allowances. . . 50 820 825 970 1,140 1,440 
Equals: Net capital formation 7 452 989 894 1,482 950 
Net foreign investment....... — —329 —33 60 —109 —35 
Total..... ala uate oie da 440 6,739 8,319 9,359 11,820 13,455 


GERMANY, FEDERAL REPUBLIC population: 1953 .. 49.0 million 


EXCHANGE RATES: Currently foreign exchange transactions in most 


currencies may be made by authorized banks at any rate at or 
between the official buying and selling limits of the Bank Deutscher 
Laender. Current Bank Deutscher Laender rates are 4.195 and 
4.205 marks per U. S. dollar with approximately equivalent spreads 
for other currencies. The system of fluctuating rates was first in- 
troduced for a number of EPU currencies on May 4 and May 18, 


Page 188 


INTERNATIONAL FINANCIAL Statistics 





1953. The Canadian dollar, the Swiss franc, and the U. S. dollar 
were added to this arrangement on May 11, July 27, and August 
10, 1953, respectively. 


From April 1, 1952 to December 31, 1953, exporters to hard 
currency areas were granted the right to repurchase, at the official 
rate, 40 per cent of their export proceeds for imports of designated 
goods or to sell such rights to other importers. On July 1, 1953, 
this sytem was formally abolished but rights continued to be granted 
until December 31, 1953. The level of premium on the transfer of 
rights developed as follows: 


Week Ending: Per Cent Premium Week Ending: Per Cent Premium 
1952—April 30!. . .20.00 - 21.00 1953—July ee on a 47 - 1 
June 30 14.00 - 15.00 August 31. 05 - 30 
September 30 . 8.75 - 9.25 September 30.... .02 - 15 
December 31.... 4.20 - 4.77 October 31.... .04- (13 
1953— March 31.. .51 - .80 November 30.... 40 - 1.2 
June 30 .55 - .19 December 31.... .75 - 1.45 


! From April 15. 


While the issuance of rights was discontinued on December 31, 1953, 
transfers of these rights will continue until March 31, 1954 when the 
validity of the rights issued in December 1953 will expire. 


For an historical summary of the exchange rate system, see May 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Bank of German States: Gross holdings 
as reported in the monthly balance sheets. Net holdings are re- 
reported as follows (in millions of U. S. dollars): 


Mar 31 
1950 1951 1952 1953 
PG canals esdah ate eRe eae ered see ee —137 363 1,104 1,247 
ER ah to i eackes cas daakeKs ake ae a 28 140 184 
Ss sic aib ase Gene hae wn —137 335 964 1,062 
of which: 
I oak hbo sie ile.s 148 338 497 534 
b. Currencies of EPU member 

eC rea no 6k tik —117 24 27 66 
ce. Balance with EPU............. —192 _— 253 265 

d. Bilateral payments agreement 
CD adv GA ah ee Sah eeu 24 —26 187 197 


Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for German account including German subsidiaries 
of foreign banks, as reported by all U.S. banks. X Beginning 1947 
figures include balances in accounts opened by occupation authori- 
ties for foreign trade purposes. Credit to or from (—) EPU: Cumv- 
lative total of credit extended to or received from EPU. Cf. table 
‘‘European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Official German 
estimates for 1936 trade covering the area of the Federal Republic: 
exports 3,382 and imports, 2,838 million Reichsmarks. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 
States and the State Central Banks. Domestic Loans and Invest. 
ments: Government: Consists primarily of ‘‘Equalization Claims. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 
monthly banking statistics as “All Banks.’’ They do not include 
subsidiaries of foreign banks. Domestic Loans and Investments: 
Government: Includes ‘Equalization Claims.” Cash: Currency 
holdings, deposits with the Central Banks and balances with the 
Postal Checking System. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and Government. Excludes notes of category 
B. Deposit Money: Demand deposits of business. Individuals, 
and foreigners with the Central Banks, the Other Banks, and Postal 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and ‘‘counter- 
part” funds, set up under foreign aid programs. 


GOVERNMENT FINANCE: Data represent a cash consolidation of Federal 
Government accounts excluding the Post Office, Federal Railways, 
the Social Insurance Funds, and the Immediate Aid Fund which 
raises and spends funds for refugee and similar relief. Foreign 
Grants Received: Utilization of ECA/MSA Counterpart Funds. 
Deutsche Mark Debt: Refers to newly incurred debt only, 1. 
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“equalization claims’ are excluded. Ownership Distribution of National Income by Industrial Origin: At factor cost (in billions of 
Government Debt: As of March 31 (in millions of DM): RM /DM): 1936 1948: 1949 1950 1951 


- Agriculture, forestry, fishing. 5.10 3.57 .58 8.87 10.89 11. 
1951 1952 Industry and utilities. . 16.80 12.17 27.58 32.57 44.35 47. 
DEUTSCHE MARK DEpPT.... iat i xt 1,157 1,289 Construction .08 1.79 .76 4.42 5.76 6. 


Held by: Central Banking System....... 293 203 Transportation and communi- 


2 
cation 3. . 86 5.8: 5 6.71 
Others : ; 864 1,086 Wholesale and retail trade 3.6: 3.04 31 7.4 -19 
Equalization claims and non-interest bearing debt certificates Ownership of dwellings 1.2 .60 : f. .36 
3 3 § 6 
2 5 


on 
fo 


resulting from the Currency Keform... 6,205 7,494 Public administration, defense .09 


. : . a Banking, etc., and services 
Held by: Central Banking System ; . 5,927 5,669 eae . 
Postal Savings Banks. 176 413 Net factor income from abroad 


Local Governments : 102 112 
Pension Insurance Companies. -— 1,300 


2.71 ‘ 5.55 
— .02 .04 

Total.... 37. 29.49 52 . 86 
1 July-December. 


\oNEY AND CAPITAL MARKET: Discount Rate of the Bank of German : : ‘ : ; 
States: 3.5 per cent since June 11, 1953. Changes since 1948 have bihens at RM DM). National Product: At market prices (is 


been as follows (in per cent): 1936 1948: 1949 1950 1951 1952 


Private consumption 28.99 22.88 51. 56.99 64.92 70. 
Dete Established Date Established General gov't consumption... . 9.77 5.30 05 14.09 17.75 21. 


6. 
1948-June 28 . 1952-May 29 . Gross fixed capital formation 7.10 6.30 15.05 18.27 22.94 25.09 
1949-May 27 a Aug 21 7 Less: Depreciation 4.06 3.09 a 46 .19 9. 
July 19 . 1953-Jan 8 : Equals: Net fixed capital 
1950-Oct 27 A June 11 . formation 0 3. 


3 m i 
- Increase in stocks 2. 13 .93 BE .97 5.21 
The discount rate of the National Bank had been 4.0 per cent from Exports ? 13 * 89 19.45 23.48 


September 1932 to April 8, 1940 when it was changed to 3.5 per cent. Less: Imports * - 8.9 -0.8 -.o 55 —20.2 
Total... . 47.99 35.84 79.47 .86 .72 126.12 
PRICES AND WAGES: Wholesale Prices: All Goods: Industrial commodi- ! July-December. 2 Including factor income payments. 
ties only; prices mainly at factory. Weighted by quantities sold 
in 1949. Primary Goods: Basic agricultural and industrial com- - 
modities only. Weighted by quantities consumed in 1936. GREECE Population ' a 7.0 million 


7.8 million 


21 ° -81 .75 15. 
5.86 


RODUCTION AND NATIONAL INCOME: Agricultural Production: Net EXCHANGE Rates: A single official rate of 30,000 drachmas per U. S. 
production inclusive of livestock, weighted by the nutritive value of dollar, applicable to all transactions, has been in effect since April 
of the items covered. FAO Index (1950 =100): 9, 1953. 


1934 /38............109 1948.............. 72 MR. 25) el For an historical summary of exchange rate system see June 1953 
BONTG sosavascecase: Rs si Psacnind core Se SOs ccsecceowes BE issue of International Financial Statistics. 


Industrial Production: Includes public utilities. Weighted by value 


added of production in 1936. Not adjusted for seasonal variation. GOLD AND FoRBIGN Assets: Dollar Exchange in U. S. Banks: Deposits 


. , : ; and short-term dollar obligations held for Greek account, as re- 
Through 1948, Bizonal Area; thereafter Federal Republic. National orted by all U. S. banks. X Prior to 1942 deposits only as reported 


diaries Income: The 1937-1940 figures refer to the territory of 1937; the : nares 
g 1947 1936 and 1948-1952 figures to the German Federal Republic. by banks _—— oe ee ena Seu or 


el table ‘“‘European Payments Union” for explanatory notes. 


. table 


ALANCE OF PAYMENTS OF GERMANY (In Millions of U. S. Dollars) : TRADE AND BALANCE OF PAYMENTS: Value of Trade: Refers to exports 

of home-produced goods and imports for home use. Annual dollar 

ro import totals for 1946-1951 are not conversions of reported drachma 

erman 1949 1950 1951 1952 1953 totals but represent Balance of Payments data and include non-com- 
public: Goops AND SERVICES : : mercial transactions. 


paporta, -. Ba wees sass 1200-2 1,978.0 3,472.2 ‘eee 2,021.3 a $$ 5 a 
ORM, GIF 56.56.65 oe a os —2,079.3 —2,542.1—3,105.3 —3,502.7 —1,698.3 oats 

es and . _ a noe ii a BALANCE OF PAYMENTS OF GREECE (In Millions of U. S. Dollars): 
(EPU) Trade balance.......... —769.2 —564.1 $366.9 580.9 $23.0 First . 


1949. Transportation 131.0 -90.0 -240.6 -117.4  -18.2 Half 
meio Other services............... 43.6 30.4 24.3 143.9 64.1 1949 1950 1951 1952 1953 


orts of 





—856.6 —623.7 150.6 557.4 368.9 GooDs AND SERVICES P 
rerman Exports, f.0.b. ; 83.4 85.1 102.3 115.0 62.8 
Imports, f.o.b.......... —424.6 —371.7 -—883.38 —244.9! —116.5! 

3.4 7.0 10.6 11.3 -1.7 a a See — 
— — — 4 Trade balance.......... —341.2 —286.6 —281.0 -—129.9 -—53.7 


SS eee a Nonmonetary gold movement 
3.4 7.0 10.6 11.3 -1.3 faa... —4.1 =-16.1 12.1 —6.2 


include ae a ps Transportation ‘and insurance 
cas NeT ERRORS AND OMISSIONS. . - 13.1 34.3 72.8 _ 27.7 12.3 on imports ie «ii —20.8 —7.6 
rrency CumuLaTive TOTAL —866.3 —651.0 88.4 596.4 379.9 Other serviews ig <8. =9.8 = 


ith the OFFICIAL FINANCING —389.7 —332.3 -—323.4 —143.7 


Donations: 
ECA/MSA grants 419.8 302.6 415.8 114.1 ; ee 8.6 14. 17.0 18.0 


indi- OEEC drawing rights —101.6 10.4 Capital 17.7 16:0 14.4 14.6 
, 
3 


Civilian supplies from U.S. we - 
tegory and U.K 536.0 = 177.8 11.9 4 I oo ois sans nchas 26.3 30. 31.4 32.6 
iduals Reparations — oy faa e ; 
Postal h 6.7 _: — a. ‘ Net ERRORS AND OMISSIONS. . 2.6 3.5 —1.9 3.7 


posits: 683.9 490.8 427.7 116. CUMULATIVE TOTAL.......... —360.8 -—298.5 -—293.9 -—107.4 


ith the Longton exgitel: OFFICIAL FINANCING 
| Gov- Amortization. . 7.9 8.6 —37.2 +65. ; Donations: 

Other — ~— —38. E IN 6c ove ecce eens 8.3 27.9 31.4 26.5 
th the U.S. dollar subs. to IMF, IBRD = — _- —39. ECA grants (net). . ; 118.3 111.4 137.8 57.9! 

- ‘ OEEC drawing rights and 
ints of Total... 7.9 8.6 $7.2 —148. ‘ EPU TAM. a 136.0 128.4 116.3 42.3 
. ost- A, , an 
unter Short-term a and mone- other U.S. aid. ... 118.6 38.0 6.9 
tary gold: - —_— - - > 

deral _ debit or credit balance. _ 192.0 -—192.4 —252.2 —59.6 381.2 305.7 292.4 126.7 
‘edera -ayments agreements (net) . 135.1 25.9 —43.6 —87.2 —110.7 ? 

lways Other short-term balances (net) 39.4 -—66.3 —215.3  —117.6 —134.9 Long-term capital . a =e = <8 
which Monetary gold (increase —) . — — 27.6 -112.2 -—69.7 Short-term capital. ...... —-18.3 10.4 6.1 —6.7 


: i Pins -.1 4.8 -2.3 -6.2 
oreign 174.5 151.6 478.9 -569.2 —374.9 Maneteny GAS Coven =) ad eames 


i 5298.9 «107.4 
*unds. ' Including nonmonetary gold movements. ? Net of counterpart funds turned over , = . 58.5 ate 
y, 1.¢. to the U.S. 1 Excluding imports of military supplies and the counterpart grants. 


a a A 
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ASSETS OF THE BANK OF GREECE: 


Volume of Trade: Tobacco (leaf): 18 thousand metric tons in 1948. 
Net Surplus with EPU Area: Net sum of bilateral surpluses or 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 26 million dollars, equivalent to 
an annual rate of 106 million dollars. 





X In new drachmas after 1944. Gov- 
ernment-Special Advances: Advances for the procurement of 
supplies and advances in connection with the import of goods 
under the Foreign Aid Programs. Domestic Loans and Invest- 
ments: Agriculture, Trade, Industry, Other: Includes indirect ad- 
vances of the Bank of Greece to the economy through the banking 
system. 


CURRENCY AND Deposits: XIn new drachmas after 1944. Currency: 


Total circulation. Data do not include coin beginning 1939. 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: The 
Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning 1947 includes amounts deposited against 
foreign grants and loans; prior to that date includes assigned reve- 
nues of the Government deposited to the account of the International 
Financial Commission. This Commission was established to super- 
vise the servicing of the Government’s foreign debt. The special 
deposits should be considered as counter-balancing, to a large extent, 
the advances to the Government. Bank Clearings: Total of checks 
cleared at the Athens, Piraeus, and Salonika clearing houses. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Greece: 


10.0 per cent since January 1, 1954. Changes since 1936 have been 
as follows (in per cent): 


Date of Change Rate Date of Change Rate 
1936— December (in effect) 7.0 1945—February 11...... 7.0 
1937—January 4...... . 6.0 1946—August 21 “ . 10.0 
1941—July 14... ; 5.0 1948—July 12.... ya'eee cen 
1942—March 1. 6.0 1954—January 1. ; . 10.0 
1944—December 1. ; ; 11.0 


PRICES: Cost of Living: Based on free and legal prices. 
PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


metric tons in 1948: Tobacco, 36.7; Currants, 69.8. 


National Income by Industrial Origin: At factor cost (in billions of 


drachmas): 
1947 1948 1949 1950 1951 1952 





Agriculture, forestry, fishing 4,434 5,822 8,211 8,825 10,812 10,954 
Industry, construction 2,187 3,599 4,902 6,539 7,068 6,903 
Transport, communication, and 
utilities 486 886 1,122 1,482 1,639 1,714 
Wholesale and retail trade 953 1,830 2,357 3,076 3,238 3,092 
Ownership of dwellings 34 92 156 444 629 766 
Public administration and 
defense 811 1,324 1,864 1,999 2,515 2,736 
Banking, etc., and services 851 ATi 1,986 2,374 2,659 2,693 
Net factor income from abroad 65 102 74 203 323 413 
Total 9,821 15,128 20,672 24,942 28,883 29,271 


BALANCE OF PAYMENTS OF GUATEMALA (In Millions of Quetzales) : 





























1948 1949 1950 1951 1952 
Goops AND SERVICES 
STIG, iio ca ccadcc ; 67.4 63.2 78.9 84.3 94.7 
ER sg kno oad os ai —61.6 -60.9 —64.1 —75.6 —69.7 
Trade balance.... 5.9 2.3 14.8 8.7 25.0 
Investment income........... —6.7 a —4.0 3.1 BY 
COROT GOTVEOSD. .. 2. ccc encee —6.5 —8.1 —7.6 —9.6 —9.3 
PE shivehasesdasxne —7.3 —5.7 3.2 1.2 17.4 
PRIVATE FINANCING 
ES ces cc ica wsneunien esi a 1.2 — —.3 
Long-term capital........... 3.0 3.0 4.8 8.7 1.6 
Short-term capital. . . cate 6 —11.3 —1.3 9 —13.7 
0 3.5 —8.3 4.7 3.6 —12.4 
NET ERRORS AND OMISSIONS. . —4.5 2.4 —6.8 —3.0 —2.9 
CUMULATIVE TOTAL... e —8.3 —11.6 1.1 1.8 2.1 
OFFICIAL FINANCING 
U.S. grants (largely ITAA)... 2.1 ey 3 a 
Long-term capital: 
Amortization.............. —.1 —.1 —.1 —.3 — 
ee —_ — iw 3 _ 
Total ; —.1 —.1 —1.6 — os 
Short-term capital: 
Liabilities 1.3 5 —1.0 —.3 
Assets (increase —).. 5.0 9.5 —2.0 —2.2 —2.1 
Total..... —3.0 —2.5 —2.1 
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Gross Domestic Fixed Capital Formation (in billions of drachmas); 
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1948 1949 1950 1951 1959 and 1 
Dwellings 690 931 1,525 1,824 1,26 there 
Other construction a 683 959 1,549 1,445 1'¢3) short 
Machinery and equipment... 827 1,173 2,013 1,764 1,335 bank: 
j yarers —— depo: 
Total 2,200 3,063 5,087 4,533 4 95 eredi 
{1937 2.09 milli _ 
eceecccecccee 5 m 

GUATEMALA Population {1951-22222 2253: 2:89 million TRADE A} 
GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Net : 
and short-term dollar obligations held for Guatemalan account as Euro 
reported by all U. S. banks. X Prior to 1950 as reported by banks ment 
in the New York Federal Reserve District. Deposits and other 2H 
short-term assets in 1949. X Prior to 1949 deposits only. posit 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Until 1942, ASSETS © 
Guatemalan exports were published exclusive of duty, which was ies | 
shown separately. Export data include export duties. Volume of pesos 
Exports: In 1948: Bananas, 12.3 million bunches; Coffee, 49 thousand Asse 
metric tons. — 
ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central mun 
Bank of Guatemala was the central bank. Beginning July 1946, oblig 

the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. YX Data, ASSETS 0 
therefore, refer to the Central Bank of Guatemala prior to July§,. 
1946. (URREN( 
sup} 
ASSETS OF OTHER BANKS: The Other Banks are all banks as defined in prov 
Guatemalan statistics. X Includes the Central Bank of Guatemala requ 
beginning July 1946. Cash: Currency holdings and deposits with lega 
the Bank of Guatemala. Domestic Loans and Investments: note 
Mainly business and individuals. Beginning November 1948 the 
includes some credits to Government amounting to .2 million posi 
quetzales at the end of 1951. = 
CURRENCY AND Deposits: Currency: Includes Government holdings. Of 
Government Deposits: Demand deposits of the Government and (Sa 
Official Entities with the Bank of Guatemala and Official Entities Rur 






with the Other Banks. X Prior to 1946 with the Central Bank of 


Guatemala and the Other Banks. Bank Debits: Debits to demand §G0vERN 





deposits of businesses, individuals, foreigners, the Government, and 
banks with the Bank of Guatemala and the Other Banks. 


PRICES: Coffee: 630 quetzales per metric ton in 1948, 


PRODUCTION AND NATIONAL INCOME: Coffee: 44.2 thousand metric 
tons in 1948. Gross National Product: At market prices. Gross 
National Expenditure: At market prices (in millions of quetzales): 


1938 1948 1949 1950 1951 1952 


Private consumption. . ; 104.4 352.9 352.3 370.2 420.6 427.7 
Gov't consumption and invest. 11.8 44.0 49.8 55.9 57.4 66.3 
Gross private dom. invest... 11.8 36.6 25.9 37.4 42.4 30.9 
Net foreign investment..... -.8 —4.9 —8.3 2 1.9 17.0 


PE Sas cQmeconas 127.2 428.6 419.7 463.7 522.3 541.9 


HONDURAS: See Page 100. 


ICELAND Population {1953 << 77777111148 thousand 
EXCHANGE RATES: Current official buying and selling rates are 16.26 
and 16.32 krénur per U. S. dollar. Since kot 1951, however, 
additional effective export rates ranging from 18.21 to 21.15 krénur 
per U. S. dollar and additional effective import rates of 20.39 and 
26.25 kronur per U. S. dollar have been in effect. Exporters of the 
products of small fishing boats (excluding herring products and 
cod liver oil) receive for their exchange proceeds, in addition to 
kr6énur at the official rate, negotiable certificates, denominated in 
krénur, in amounts equivalent to 50 per cent of their export pro- 
ceeds. These certificates entitle the holder to purchase exchange 
at the official rate for the import of designated non-essential goods 
not otherwise importable, and which upon import are not subject 
to domestic price control. Since the establishment of this system 
in April 1951 the premiums on such certificates have been main- 
tained at 60 per cent of the nominal value for those certificates 
resulting from exports to the dollar and EPU areas and at 25 per 
cent for those resulting from exports to countries with which Ice- 
land has clearing agreements. hese premiums oo a 1 per cent 
service charge (charged exporters only prior to the spring of 1952 
and importers only since the spring of 1952) result in the effec- 
tive rates given above. From January 5, 1952, the certificates 
resulting from dollar and EPU area exports may be used in payment 
for imports from any area provided such imports are not on the 
restricted list of imports permitted only on bilateral terms with 
clearing agreement countries. 

















corr 
gros 
escl 
tery 
Gor 


Prix 


tio 
ser 






TATISTICg 
seuueeess 


rachmas): 
51 1959 
241286 
145 1639 


64 1,335 


334, O59 


2.09 million 
2.89 million 


Deposits 
ccount as 
by banks 
nd other 


itil 1942, 
hich was 
olume of 
thousand 


2 Central 
ily 1946, 
and the 
X Data, 
to July 


efined in 
latemala 
sits with 
stments: 
er 1948 

million 


noldings. 
ent and 
Entities 
Bank of 
demand 
ent, and 


metric 
Gross 
ales): 


1952 


427.7 
66.3 
30.9 
17.0 


wie fo = 


541.9 


thousand 
thousand 
e 16.26 
owever, 
kr6onur 
39 and 
s of the 
‘ts and 
ition to 
ated in 
rt pro- 
‘change 
1 goods 
subject 
system 
} main- 
‘ificates 
25 per 
ch Ice- 
er cent 
of 1952 
> effec- 
ificates 
a4yment 
on the 
is with 


‘puME VII, NUMBER 2, FEBRUARY 1954 





GoLD AND FOREIGN Assets: Gold: Holdings of the National Bank 
and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets held for Icelandic account, as reported by U.S. 
banks in the New York Federal Reserve District. X Prior to 1949 
deposits only. Credit to or from (—) EPU: Cumulative total of 
credit extended to or received from EPU. Cf. table ‘European 
Payments Union” for explanatory notes. 








TaDE AND THE BALANCE OF PAYMENTS: Net Surplus with EPU Area: 
Net sum of bilateral surpluses and deficits as reported under the 
European Payments Union (EPU) and the Intra-European Pay- 
ments Schemes of 1948 and 1949. Figures include capital trans- 
actions as provided in the agreements. Prior to July 1950 Iceland’s 
position was included in the United Kingdom data. 


\ssETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 
ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 








AsseTS OF OTHER BANKS: Assets are those of the Fisheries Bank. 





(URRENCY AND Deposits: Currency: Total circulation. In 1947 as a 
supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 
















GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 
corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 















BALANCE OF PAYMENTS OF ICELAND (In Millions of Icelandic Krénur): 
1948 1949 1950 1951 1952 





Goops AND SERVICES 
NN CDI 6's 0. case ccace 395.7 289.2 421.1 679.6 639.8 
MONO, Glide 6 0csiccvcccces —457.3 -—424.8 -—536.8 -—808.2! 784.5 









Trade balance. ........ —61.6 —185.1 —115.7 —128.6 —144.7 
Transportation. ............ 37.4 49.7 61.9 —19.6! 12.5! 
Other services.............0. —23.0 —22.9 -—29.0 -—35.6 11.6? 

WE Biicdrnwawacaxs —47.2 -—108.3 -—82.8 -—183.7 —120.6 
PRIVATE FINANCING 
Private dona.ions .......... ns or Sis -.9 snes 
Private capital movements. . . 33.2 45.3 —42.7 56.5 2.4 





Net Errors AND OMIS8SIONS.. 11.6 12. —12. 15.0 a3. 






































CuMULATIVE TOTAL......... —2.4 -—50.1 —188.2 -—113.1 —106.7 
OrrictaL FInaNcING 
Donations: 
ECA/MSA grants......... 3.7 37.3 70.0 13.0 4.6 
OEEC Drawing rights... — —25.3 y — — 
Bre GIR. oc cc vscnscs —_ -- 45.2 88.2 39.2 
WA Co sa cwtbwaegan 3.7 12.0 115.2 101.2 43.8 
Long-term capital: 
Amortization. ............ —2.0 —2.0 -1.4 -17.6 -10.1 
ECA/MSA loans.......... 12.2 3.0 2.9 29.4 16.8 
RENIN. cade esuveeve — — — 10.0 27.1 
errr — 7.3 39.9 4.6 —_ 
Liquidation of securities... . 7.9 —_— _ — — 
Dei Civeasiess 18.1 8.3 41.4 26.4 33.3 
Short-term capital: 
EPU debit balance........ -- — _ _ $1.0 
Other pa ments and clearing 
. R —31.0 37.7 -—7.8 -9.8 ae 
Short-ter... balances... .. .. 14.6 —7.9 —10.6 —4.7} ‘ 
MS ch avéadacuns ‘ —19.4 29.8 —18.4 —14.5 29.6 









services, 





BALANCE OF PAYMENTS OF INDIA (In Millions of Rupees): 





_' F.o.b., c.i.f. values would be: imports (1951) —916.3, (1952) —89 ).8, transporta- 
tion (1951) 78.6, (1952) approximately 118. * Private donations included in other 


J 


Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
= Seem outstanding and coin in circulation have not been 
included. 





MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 


r cent since April 2, 1952. Rates in effect since 1936 have been as 
ollows (in per cent): 


Date Established Rate Date Established Rate 
BP ID cv ce secewescess 6.0 1948—January 1.............. 6.0 
1942—January 1............... 6.6 1952—April 2............. ave Wau 
DPS Biecccsccccescee BS 


Prices: Cost of Living: X Beginning 1948 the index includes rents of 


houses built since the war. 


PropucTION: Fisheries Production: In 1948, 465 thousand metric tons. 


(1987........... 370.8 million 
INDIA Population | 1950 367.0 million 


GOLD AND FOREIGN ASSETS: X In July 1948, a part of the gold and foreign 


assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under ‘‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. YX Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for the 


fiscal year 1947/48, which are omitted from the Country Table 



































First 
Half 
1949! 1950! 1951 1952 1953 
GooDs AND SERVICES 
pe ere , 4,295 5,561 7,495 6,491 2,514 
Jenmerte, Gif... ccs ... —6,2838 -—5,252 -—8,624 -7,426 -—2,913 
Trade balance........ --1,988 309 —1,129 —935 —399 
Investment income...... . : —-179 « —236 —241 —112 —52 
Government, n.i.e...... : —29 28 51 98 23 
Other services?.............. 535 464 596 678 279 
ME cea digdaie ba cons —1,661 565 —723 —271 —149 
PRIVATE FIN ANCING 
Donations.......... axial 103 116 134 168 73 
Capital movements.......... —210 —88 —24 —19 33 
Rs ine etna vies —107 28 110 149 106 
Net ERRORS AND OMISSIONS. . 137 —416 —504 —708 66 
CUMULATIVE TOTAL.......... 1,631 177 —1,117 —830 23 


TRANSACTIONS ASSOCIATED WITH 
TRANSFER OF SOVEREIGNTY 
Purchase of defense stores, etc. . —119 — _— _ —_ 
Demonetized Indian currency 
SN A660 vc ccveveess —29 —32 _— 


OFFICIAL FINANCING 
Donations: 
PMS, coca canecasewe _— 21 _— _— _ 
Colombo Plan assistance... . — — 14 73 7 
Point Four and Ford Founda- 
tion assistance........... os — a 46 73 


PG ih0edcetrevins —_— 21 14 119 80 


Long-term capital: 
Amortization and other con- 








tractual payments..... . —25 —28 —28 —18 —17 
UW, POOR EAM. «occ ciccs = oe 380 526 — 
IBRD loans........... ‘ 70 95 48 27 6 
Loan to Thailand.......... 46 — _— _— _ 
British securities......... . 50 9 1 2 — 
Foreign holdings of rupee se- 

GIN Ke chen aeedeeee —57 11 —16 -9 _— 

ee Saude 84 87 385 528 —11 
Short-term capital: 
Use of IMF resources... ... 105 — — — _ 
Barter agreements balances 73 20 7 --32 — 
Other liabilities............ —44 —90 248 —389 88 
Other foreign exchange (in- 
crease —).. ‘ : 1,532 —215 492 636 —180 
ME aevecucoteesnas 1,666 —285 747 215 —92 
! Excludes transactions with Pakistan. 2 Includes unclassified transactions. 
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INTERNATIONAL FINANCIAL Statistics 
mina ncaa eneamrcnaenamee care caaaaecnaaaacnaaceaaaneaaiacaaacaanmmmemmmemaaaaaaamasaemaenmeaaacncaa 
ASSETS ¢ 


because of changes in the territorial coverage incident to the parti- 


of group indexes. Group indexes for the entire period and the 
tion, are as follows (in millions of Indian rupees): 


Industrial index prior to 1946 are unweighted averages of prig _ 
relatives. Original base April 1949/March 1950=100 since Apri) Ne 

1953; X 1938=100 prior to April 1953. Based on quotations jp CURRENC 
Bombay, Calcutta, and Madras X and Delhi since April 1953, hand 
done 
part 
accol 


Territory and Period Exports Imports 


India before partition, Apr-July 1947....... 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 

1947-Feb 1948 2,880 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 


ent ae ‘as ine PRICES: Wholesale Prices: Jute: First grade, Calcutta. 1,081 rupees per 


metric ton in 1948. Unit Value of Trade: Overland trade with 
Pakistan not included. Weighted by April 1948/March 1945 
quantities, linked with former index through 1946, weighted by \oney 4 
1936/37 quantities. Tea (black): 4,040 rupees per metric ton _ turit 
during April 1948 /March 1949. Inclusive of tax and export duty, fully 
Cost of Living: X Prior to 1945 Bombay only. nesia 
ages 


Beginning April 1951 exports include export duties. Beginning 
April 1948 overland trade is included. Trade of Kutch is included 
beginning June 1948 and of Travancore, Saurashtra and Baroda 
beginning April 1949. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 


q 7 PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 
based on April 1948 /March 1949 prices. 


major agricultural products. Crop year ending in August. Ex. Prices: 
: F oe ‘ cludes Pakistan. National Income: At factor cost. Data refer to Copr 
ASSETS OF THE RESERVE BANK: Following the partition of India, the fiscal years beginning April 1 (in billions of rupees): 
Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 

X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding IRAN 
to (a) amounts formerly credited to governments and banks in INDONESIA Population / ee 67.4 million 
Pakistan, - (b) poms ne 8 oe - the meee Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- Aer : , Sais ii 
ing India notes withdrawn from circulation in Pakistan and held by EXCHANGE Rates: The current system of rates is as follows: 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 11.445... 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 15.260 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 
Entities and Banks. 


PRODUCT! 
1948 /49 E thou 


' Area of present India but excluding former Indian States. milli 


1946 /46' 49.3 1946 /47! 65.8 


78.2 million 
EXCHANG 


(ria 


Rate 
(rupiah per U. S. dollar) Use Princi 





. Official buying rate applicable to all non-dollar export and Sell 


non-trade proceeds. 

. Basic selling rate applicable to all essential imports from 
non-dollar areas. 

. Applicable to designated semi-essential imports from non- 
dollar areas (basic selling rate plus 334 per cent sur- 
charge). 

22.890. : . Applicable to designated semi-essential imports from non- Other 

dollar areas (basic selling rate plus 100 per cent surcharge), Sell 

34.335.... ........ Applicable to permitted luxury imports from non-dollar 

areas (basic selling rate plus 200 per cent surcharge). 


ISPD Sx sceacnwsas 


Buy 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 
only. X Prior to 1942, Scheduled Banks in Burma are included; 


those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demand 
deposits of ail nna banks in India. Domestic Loans and 
Investments: Government: Investments in government securities 
by Scheduled Banks and beginning 1948 including branches of banks 
with head offices located outside India. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 
discounts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de- 
posits with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Pakistan notes are included from April through 

June 1948. Reserve Bank notes include some circulating in Pakis- 

tan. The State Bank of Pakistan has now returned India notes to 

the Reserve Bank in the following amounts: 
Millions 

Period of Rupees Period 


April-June 1948 449.8 January 1949 
November 1948........... 166.4 February 1949 
December 1948 269.6 


Millions 
of Rupees 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). Bank 
Clearings: Total checks cleared at the clearing houses in Bombay, 
Calcutta, Delhi, Kanpur, and Madras. X Prior to July 1948 clearing 
houses in Karachi and Lahore are also included. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 


1943 yield to maturity of 3 per cent Funding Loan 1966 /68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rates on all new 3-month bills issued. No 
bills issued from September 1949 to September 1952. 


Discount Rate of the Reserve Bank: 3!4 per cent since November 15, 
1951; prior to that 3 per cent from November 28, 1935. Call 
Money Rate: Inter-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Industrial index is a weighted average 


Dollar transactions are conducted at the above basic rates with 
all imports (excluding rice and wheat) being subject to an additional 
surcharge of .25 rupiah per U. S. dollar and with all exporters receiv- 
ing a premium of .25 rupiah per U. S. dollar on 70 per cent of their 
exchange proceeds. 


Additionally, since October 12, 1953 exporters of a few products 
receive an inducement certificate (denominated in rupiah) in the 
amount of 5-10 per cent of the rupiah value of their exports. Such 
certificates are required in order to obtain exchange for the import 
of designated luxury goods and are either so utilized by the exporter 
or sold to other importers. In November the price of these certi- 
ficates was 1.05 rupiah. 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Indonesian account, 4s 
reported by all U.S. banks. YX Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Post war data relate to Federal 


areas. Value of Trade: Exports of home produced goods; imports for 
home use. Beginning 1940, exclusive of silver. Post war data exclude 
imports by the War and Navy Departments and for relief, and the 
trade of the free territory of Riouw with the exception of exports 
of tin, tin ore, and bauxite. Volume of Exports: In thousand metric 
tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. 


ASSETS OF THE BANK OF INDONESIA: Foreign Assets: In May 1953 gold 


holdings were revalued at 12,796.05 rupiah per kg. fine or 11.3! 
rupiah per U.S. dollar. Includes holdings of the Foreign Exchange 
Fund beginning 1949. Domestic Loans and Investments: Govern: 
ment: X At the end of March 1952 devaluation profits, which had 
been carried for February in a suspense account (see note below on 
Government deposits) were used to decrease the Governments 
debt to the Bank of Indonesia. At the same time the debt of the Food- 
stuffs Fund, previously classified under business and individuals, 
was assumed by the Government. X In June 1953 profits on the 
revaluation of gold were used to reduce further the Governments 
indebtedness to the Bank of Indonesia. Business and Individuals: 
Includes loans to Official Entities and the Bank’s purchase (in 4 
cases from non-government holders) of the Government’s out: 
standing sterling loan of 1932, amounting at the end of March 199. 
to 16.6 and 8.8 millions of rupees, respectively. X In March 199- 
the debt of the Foodstuffs Fund was assumed by the Government. 
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AsseTS OF OTHER BANKS: The Other Banks are seven commercial 
banks, the National Industrial Bank beginning June 1951, and the 
National Bank of Indonesia beginning December 1951. 


(URRENCY AND DEPOSITS: Deposit Money: Demand deposits in the 
hands of business, individuals, and foreigners with the Bank of In- 
donesia and the Other Banks. Government Deposits: ECA counter- 
part accounts and, for the month of February 1952, the suspense 
account arising from devaluation profits owed to the Government. 


\oNEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938 /75-on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ages of daily prices. 


Prices: Export Goods: In rupees per metric ton in 1948: Rubber, 1,176; 
Copra, 734. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 361 
thousand metric tons in 1948. National Income: At factor cost (in 
millions of guilders) : 1938, 2,804. 


ae 16.2 million 
IRAN Population | i959 °° 2/22/72) 19.5 million 


EXCHANGE RATES: The current system of rates is as follows: 


Rate 
(rials per U.S. dollar) Use 


Principal Rates 
Selling 90.50 Applicable to most imports (Category 1 and 2 goods) 
and to all non-trade remittances not conducted at 
either the 32.50 or 82.00 rial rates. 

Effective rate applicable to most export proceeds (goods 
in Category 1 and 2). This rate results from a sur- 
render of exchange proceeds 5 per cent at the 32.00 
rate and 95 per cent at a rate of 90.00 rials per U.S. 
dollar. 


Buying. 87.10 


Other rates 


Selling 91.50. . Applicable to Category 3 imports. 


82.00. . Applicable to general student and medical expenses 
abroad. 

32.50. ... Applicable to specially approved student and medical 
expenses abroad and to government remittances. 

41.00. . Applicable to student expenditures under the U. S. 
Point 4 program. 

Buying... .90.00...... Applicable to 95 per cent of proceeds of most exports. 
32.00 Applicable to 5 per cent of all export proceeds. 
88.05 ; Effective rate applicable to Category 3 exports (deter- 


mined in the same manner as the rate for Category 1 
and 2 exports except based 95 a cent on a rate of 
91.00 rather than 90.00 rials per U. S. dollar). 


80.00. . All non-trade exchange proceeds. 


The above level of rates has been in effect since December 22, 
1953, but the basic system of rates has been in effect since June 28, 
1953. The level of the rates applying to 95 per cent of export 
proceeds and to all imports has been reduced on several occasions 
since June 28, 1953. On June 28 the rates were stabilized at 100.00- 
100.50 rials per U. S. dollar, on August 10 the rates were lowered to 
98.00-98.50 rials per U.S. dollar, on September 29 were lowered to 
96.00-96.50 rials, and on December 22, were further reduced to the 
current level of 90.00-90.50. From June 28 to September 28 
broken cross rates existed between currencies but on September 29 
uniform cross rates were established. 


_ Permitted import and export goods are divided into categories: 
imports are classified according to the government’s determination 
of their essentiality or non-essentiality to the Iranian economy and 
exports are classified so as to facilitate the encouragement of exports 
of goods not competitive abroad at the general export rate of ex- 
change. Prior to March 21, 1953 imports and exports were divided 
into 2 categories but on March 21, 1953 a third category was estab- 
lished. The differential exchange rate treatment of Category 1 
and 2 imports and exports was discontinued in June 1953, however, 
and currently all goods are treated, under the exchange rate system, 
In 2 groups, i.e., Categories 1 and 2 goods as one group and Category 
3 goods as a second group. Category 3 imports are permitted only 
if exchange is available from a Category 3 export. Barter trans- 
actions, yielding implicit rates different from those listed above, 
are also permitted. 


Changes in exchange rates applying to trade transactions in the 
period from April 4, 1952 to June 28, 1953 have been as follows: 


April 4, 1952: Two fluctuating certificate rates were established 
for all exports and for all imports. 


November 11, 1952: The two fluctuating certificate rates were 
made applicable to only 95 per cent rather than 100 per cent of 


export proceeds. The remaining 5 per cent of proceeds were 
required to be sold at the official rate of 32.00 rials. No change 
was made in the import rates. 


March 21, 1953: A third category of import and export goods was 
established and a third certificate rate at a level approximately 
1-2 rials above the Category 2 rate developed. In June 1953 
the level of this rate was stabilized at 1 rial above the Cate- 
gory 2 rate. 


From December 4, 1951 to April 4, 1952 a single fluctuating certi- 
ficate rate had applied to all private trade transactions. Through- 
out the above period non-trade transactions were conducted as 
follows: 


December 4, 1951 to April 23, 1953: Official selling rate of 32.50 
rials applied to permitted remittances; official buying rate of 
32.00 rials applied to all non-dollar exchange receipts and to 
certain dollar receipts while a rate of 41.00 rials applied to 
remaining dollar receipts. 


April 23, 1953: The official rate was retained only for certain 
student and medical expenditures, the rate of 41.00 was made 
applicable to student expenditures under the U. S. Point 4 
program and a higher rial rate was established for all remain- 
ing non-trade expenditures and for all non-trade receipts. 
This rate was initially set at a level 12 per cent under the 
average Certificate 1 rate that had prevailed in the preceding 
3 months and was to be adjusted on the basis of such a ratio 
each 3 months. On June 28, 1953 rates of 83.70 and 85.00 
rials were established and subsequently were changed to 80.00 
and 82.00 on December 22, 1953. 


From June 25 to December 4, 1951 the following rates had been 
in effect: 


Rate 
(rials per U.S. dollar) Use 
32.00-32.50 Basic official buying and selling rates used for transactions 


with the Anglo-Iranian Oil Company (until suspended), 
tourism, medical and student expenditures of Iranians 
abroad, and Government and designated private non- 
trade requirements. 

Official selling rate of 32.50 rials plus 9.00 rials, the stabilized 
price of the certificates applicable to imports of designated 
essentials. (No dollar certificates were sold after Sep- 
tember 10, 1951.) 


. Official selling rate of 32.50 rials plus the price of certificates 
issued for the proceeds of all exports (other than petro- 
leum) and applieable to all permitted imports not con- 
ducted at the effective rate of 41.50 rials per U.S. dollar. 
Until August 26, 1951, this rate was stabilized at 47.25 
rials per U.S. dollar; thereafter it was permitted to fluc- 
tuate freely in the open market. 


Certificate I (41.50). 


Certificate II... . 


Prior to June 25, 1951, the system of rates was as above from 
November 10, 1950, except that the certificate rates were at levels 
of 40.00 and 48.75 rials per U. S. dollar. From July 24, 1950, when 
the second certificate rate was established, to November 10, 1950, 
the prices of certificates fluctuated slightly above the level at which 
stabilized on November 10. 


From September 17, 1949 to August 1950 two rates, the official 
and the certificate, had been in existence. The official rate was 
limited to local expenditures of the Anglo-Iranian Oil Company, to 
government imports, and to medical and student expenditures 
abroad. Exporters, excluding the Anglo-Iranian Oil Company, 
received in addition to rials at the official rate, a certificate in the 
amount of 100 per cent of their exchange proceeds. These certi- 
ficates were sold either to authorized banks or to importers or such 
other persons as had been authorized to purchase exchange at the 
official rate upon the presentation of a certificate in the amount of 
exchange required. Authorized banks also supplied importers with 
the certificates necessary to meet their exchange payments and the 
rate for certificates was thus stabliized at approximately 7.50 rials 
per U. S. dollar. 


From January 16 to September 17, 1949, a system of three 
effective rates had been employed: (1) An official selling rate of 
32.50 rials per U. S. dollar used for Government requirements and 
for imports of sugar and a buying rate of 32.00 rials per U. S. dollar 
used to cover all local expenditures of the Iranian Oil Company. 
Effective February 13, 1949, this rate also applied to non-trade 
receipts. (2) An effective average rate resulting from the practice 
of supplying importers of machinery and essential consumers’ goods 
with part of their exchange requirements at the official rate and 
requiring them to purchase the remainder at the certificate rate. 
(3) A certificate rate used for all other authorized imports and for 
all other exchange proceeds. 


From August 14, 1948, to January 16, 1949, imports of machinery 
as well as sugar were made at the official rate. Items other than 
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VOLUME 
————————eK—-—<KK_—__-_yDIi—_————————————O3 —_—_—_—, —_—_—_ 
machinery to which the average rate applied were divided into two Banks. Government Deposits: Demand and time deposits of th 
groups—one group eligible for 60 per cent of its exchange require- Government with the National Bank and Other Banks. Bankery 
ments at the official rate and the other for 30 per cent at the official Deposits: Demand deposits of commercial banks with the Nationa] 
rate. The remaining requirements foi these goods and for all tother Bank. 


transactions were acquired at the certificate rate. Prior to August P = icine, Rate of the Nati ail 
1948 all imports except basic essentials, which were made at the mer ea ae oe choi oe co aaa 
‘ st 23, . ‘ ; 


official rate, were conducted at the certificate rate. Before February ne : third 
1948 exporters received certificates for only 90 per cent of their follows (in per cent): : cemb' 
proceeds but from this date received certificates for all proceeds. Date of Change Rate Date of Change 1949 | 


> : . 1936—Dec (in effect)... 6.0 1939—Sept 4........... ca dome 
Disparate cross rates had existed prior to September 17, 1949 1937—Aug 3. 5.0  1947—Dec 23.......... 


- . ‘ oe . : ; ; 7 o rency 
and from January 1952 until September 28, 1953 when uniform 1938—Apr 13.... : 6.0 1948—Aug 23.......... ; 
cross rates were established. 


TRADE AD 
1948 
value 


ASSETS O1 
banks 


PRODUCTION: Crude Petroleum: Through August 1951 based on output fff (URRENC’ 


. ‘ pias 5 Salt Toes of the Anglo-Iranian Oil Company which amounted to 25.3 million week 
weal taen anmene. taae toteaas ta 0: Goan: Dagens metric tons in 1948. Beginning September 1961 production of tig tii 
and short-term dollar obligations held for Iranian account as re- National Iranian Oil Company. Oth TEARS CO TIPNGOTEND ColENeS 


ears mont 
ported by all U. S. banks. X Prior to 1950 deposits only reported — 


the la 
y banks in the New York Federal Reserve District. depos 


Population! 1941 tats seeddaw 8.7 million Bank 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of IRAQ (MG w seccenceces 5.1 million 


home-produced goods and imports for home use. Total exports GOLD AND ForEIGN Assets: The National Bank began operations in fg 00VE8NM 
include petroleum exports by the Anglo-Iranian Oil Company and July 1949. National Bank: Holdings of the Issue and Banking accou 
fish exports by the Mahie Iran Association; total imports include Departments. Prior to 1949 holdings of the Iraq Currency Board, parti 
imports under franchise by the AIOC, imports of Mahie Iran Asso- Dollar Exchange in U. S. Banks: Deposits and other short-term Bort 
ciation and other duty-free imports. 1938 data projected from 9 assets held for Iraqi account, as reported by U. S. banks in the New oe 
months’ (June 21, 1938-March 20, 1939) totals: exports 1.78, York Federal Reserve District. X Prior to 1949 deposits only. MS 


. : sine a . . oo of de 
coco eee aneeee Sane ane tae onnON TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All data ex-§ Gove 


clude silver. Total Exports: Published export totals are adjusted fund 

Oil Company Payments to Iran: Include payments for royalty, by the inclusion of estimates of the value of crude petroleum exports in de 

taxes, and participation, but exclude dividend payments on stock of the Iraq Petroleum Company, obtained by applying the approxi- repre 

owned by Iranian Government. Converted from data published mate commercial price of crude petroleum to reported tonnage Prop 

in pounds sterling. export data. Export figures for 1943, 1944, and 1945 include perio 

exports to the British Army valued at 4,015, at 2,668, and at 2,085 Borr« 

ASSETS OF THE NATIONAL BANK AND OTHER Banks: Data for the thousand dinars, respectively. Imports: General imports including sinki 
National Bank cover both the Issue and Banking Departments. 


ie Ghthas Mieeion tam ol tenmitou tantienatt i ahi aie all arrivals for 1936/1939; thereafter imports for home use. Total Exch 
N e Other Banks are all banking institutions in iran or ee ee imports include imports by oil companies under franchise. Volume Mon 
ational Bank. Foreign Assets: Holdings of the National Bank of Exports: In thousand metric tons in 1949: Barley, 326; Dates MONEY A 


only. 131; Petroleum, 3,701. aa 
CURRENCY AND Deposits: Currency: Notes in hands of business, ASSETS OF THE NATIONAL BANK: Foreign Assets: Prior to 1949 holdings with 


individuals, foreigners, and the government. Deposit Money: of the Iraq Currency Board. Dubl 


Demand deposits of business, individuals, and foreigners with the ASSETS OF OTHER BANKS: The Other Banks are all commerical banks 
National Bank and the Other Banks. Time Deposits: Of business, including branches of foreign banks. Foreign Assets: Include items 


individuals, and foreigners with the National Bank and the Other not included in line 15. Cash: Currency and deposits with the ~ 

A Eset tock — : ; ne National Bank. Me 

BALANCE OF PAYMENTS OF IRAN (In Millions of Rials):! CURRENCY AND Deposits: Currency: Includes Government holding.§ Wag 
1948 1949 1950 X Prior to September 1949, data refer to total issue of notes and coin. 


In December 1949 total issues amounted to 36.9 million dinars. PRODUCTI 
17.140 15.389 22.184 Deposit Money: Demand deposits including savings accounts. Gros: 


PRICES A 
with 





TRANSACTIONS OF OIL SECTOR 
SE CDI 6 oo. -cinnn vuia'ee ° F . . . Sted 
Imports, c.if.. .. —1,201 —2,479 —692 X Prior to 1950 Government deposits are included. Time Deposits:— 


Profits, capital movements, and 


Fixed deposits only. X Prior to 1950 Government deposits are in- 
expenses abroad... —12,655 —8,886 —17,590 


Se ace 2 cluded. Government Deposits: Demand and time deposits of the 

MU Oa tee os os 3,284 4,024 3,902 Government, government departments and municipalities with the 
OTHER GooDs AND SERVICES Other Banks. Bank Debits: To Deposit Money: Total withdrawals oie 
Exports, f.0.b.... 1,838 1,244 2,110 2,710 ' by private customers from demand deposits including saving py .o 
ee eees----->- — a “a 3 accounts with Other Banks. To Government Deposits: Total with-§ = Impor 
[avestment income... —34 —35 —52 drawals by the Government and Official Entities from demand and 
Government, n.i.e. —51 —259 —13 time deposit accounts with the Other Banks. In 1949 and 1950 
are. . ea = includes a small amount of withdrawals by private customers. 

onesie ~~ PRICES: Unit Value of Exports: In dinars per metric ton in 1949: Barley ‘vest 


OTHER PRIVATE DONATIONS AND CAPITAL MOVEMENTS 16.2; Dates, 22.5. Other 
Remittances... . 5 : 


eeses 2° => v a 
Foreign depositsinIranianbanks 830 —219 i PRODUCTION: Crude Petroleum: X Data from 19387 to March 194! 


ae 825 ‘ ‘ 5 represent production of the Iraq Oil Company; thereafter, total Senies 


ste Menenn ae Geeens_. production. Output in 1949: 4.1 million metric tons. — 


BALANCE 





Foreig 
Trans| 





- sees Short- 
CUMULATIVE TOTAL... She 1,606 : 58 ‘ ort 
OFFICIAL FINANCING IRELAND Population {i983 
U.S. Tech. Assist. grants (net) . E ' 
Long-term capital : GOLD AND ForEIGN AssEts: Central Bank: Holdings of the Central Bank 
a and debt re- 7 of Ireland; prior to 1943, holdings of the Currency Commission. Cumu 
Gilead 6 dithbiniend. , Data include holdings of the General Fund of the Central _ OFFic 
tion to IMF and IBRD... _ throughout. Sterling: Holdings of the Central Bank include the ERP 
British railway settlement... following amounts of British Government securities with maturity Long: 


Net E 


Feceign oopeieemnee - aT exceeding twelve months (in millions of U.S. dollars as of March 31): — 


= i : ~ NS sidive SS EE Ss ao ak Fee 41 
. ; . —41 ee 
Short-term capital and mone- 16 
ee gold: mine - ont Ses nesac. Oe a6......5 & 60 
uiabilities to official inst... . . 32 . . a . ’ | 
Assets (increase —).. —1,496 1,096 —180 2,154 Other Banks: Foreign Assets: Total “assets elsewhere” less tota! 


Monetary gold (increase —) . 87 . 25 ae “liabilities elsewhere’. Dollar Exchange in U. S. Banks: Deposits For 


Total. 1,377 1,096 —155 2,452 657 and other short-term assets held for Irish account, as reported by For 
aa U. S. banks in the New York Federal Reserve District. X Prior 
! Data are for years beginning March 21. 1949 d a 1 
2 Including oil-company imports for employees and nonmonetary gold. eposits only. Monet 


i OOOO ee 
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nn 


S of the TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
Sankers’ 1948 data exclude silver. Volume of Trade: Derived from unit 
Nationa] value indexes. 


| \sseTS OF OTHER BANKS: The Other Banks are the eight associated 
ank: 40° banks and the National City Bank, Ltd. The figures are for the 
inged asf third Tuesday in every month except the months of June and De- 
cember when they are for the last day of the month. X Prior to 
Rate 1949 annual data are averages for the last quarter of the year. The 
7.0 domestic assets are assets within the Republic only. Cash: Cur- 

5.0 rency holdings and balances with the Other Banks. 


1 output CURRENCY AND Deposits: Currency: Monthly data are averages of 
| million weekly data; annual data are averages for December. Total circu- 
n of the lation of Irish notes and coin. Amount of British coin circulation is 
calender unknown. Deposits: The figures are for the third Tuesday in every 
month except the months of June and December when they are for 
the last day of the month. Bank Debits: Debits to time and demand 
deposits of business, individuals, and foreigners with the Other 
.7 million Banks. 



























5.1 million 

tions in OVERNMENT FINANCE: Data refer to a consolidation of Exchequer 
Bankin accounts and special accounts set up in connection with Ireland’s 
, Board participation in the ECA/MSA foreign assistance program. Net 


Borrowing: Includes proceeds of American dollar loans under the 
ECA/MSA program. Foreign Grants Received: Proceeds of ECA / 
MSA grants as approximated by changes in the 95 per cent portion 
of deposits on counterpart fund account accruing to the Irish 
data ex- Government. Use of Counterpart Funds: Utilization of counterpart 
adjusted fund deposits for loans and grants; negative figure indicates increase 
| exports in deposit balance. Total Debt: Includes 4.3 million Irish pounds 
approxi- representing liability assumed in fiscal 1944 under the Damage to 
tonnage Property Compensation Act of 1926. Discrepancies between 
include period-to-period changes in Total Debt and corresponding Net 
at 2,085 Borrowing are attributable mainly to the redemption of debt by 
ncluding sinking funds reflected in Net Borrowing only to the extent of 
Total Exchequer payments into sinking funds. 


Volume 
; Dates,§ioNEY AND CAPITAL MARKET Discount Rate of the Central Bank: 3.5 
os cent since March 25, 1952. Prior to that, 2.5 per cent since 
7 ovember 23, 1948. Share Prices: Weighted aggregative index 
holdings oa base January 1936=100. Based on quotations in 
ublin. 


PRICES AND WAGES: Unit Value of Trade: Annual indexes computed 
with moving cross weights. Monthly indexes of exports computed 
with current weights, adjusted for seasonal variations. Monthly 
indexes of imports computed with weights of the previous year. 
Wages: In manufacturing. 


ort-term 
the New 
nly, 


al banks 
de items 
with the 


r0ldings. 
ind coin. 


. dinars.MPRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
ecounts. Gross output, excluding peat, valued at 1938/39 prices. X Prior to 
Yeposits:e sitet 





are i BBALANCE OF PAYMENTS OF IRELAND (In Millions of Irish Pounds): 




















is of the 
with the 1948 1949 1950 1951 1952 
ndrawals . —_—_—_———— Oe > > 
savings Goops AND SERVICES 
° NN CARR occ on tcesun 48.8 59.8 71.4 80.7 100.3 
tal with- Imports, c.i.f.......... wees 185.9 —128.5 -—158.1 —203.8 —170.7 
and and ; - a 
nd 1950 Trade balance.......... —87.1 —68.7 —86.7 —123.1 —70.4 
rs Foreign travel............... 33.0 28.0 25.0 27.0 25.0 
ers. Transportation.............. 6 on 7 8 7 
+ Barley Investment income and insur- 
, ’ TS a hae ke Ra Pha ccadewe 10.2 9.2 9.0 9.7 8.9 
OUNOP SOTVIONR: .. 5 cs cscs 5.8 5.3 7.3 9.0 9.4 
ch ist pc cits ... 87.5 -25.5 -44.7 -76.6 26.4 
er, tota PRIVATE FINANCING 
Remittances and legacies... . . 4 9.7 10.4 10.1 9.8 
Long-term capital........... 16.8 20.2 12.3 18.5 12.4 
; Short-term capital........... 5 4 5 5 5 
.95 million - . E oie 
94 million er ee 25.7 30.3 23.2 29.1 22.7 
-al Bank Net ERRORS AND OMISSIONS. . 7 9.4 6.1 4.1 4.9 ; 7.6 
mission. CUMULATIVE TOTAL.......... —2.4 10.9 —17.4 —42.6 3.9 
al Bank OFFICIAL FINANCING 
lude the ERP grant..... Leesa aes — 12 — 5.0 4 
naturity Long-term capital: 
irch 31): MI soon cg annewd — 16.1 20.8 3.8 = 
Sterling securities held by 
. 58 government institutions.. . —3.7 —2.6 ofl 2.2 10.9 
ee. Amortization of government 
cia debt... .. eee aTee nar — — —.2 = — 
cisions 44 seach iteninninnas ‘mean se o 
} Total.... RS we niees —3.7 13.5 20.7 6.0 10.9 
2SS total Short-term capital : 
Deposits Foreign assets: Central Bank —2.0 —17.2 —16.6 14.4 —5.0 
yrted by Foreign assets: other banks (net) 8.1 —8.3 13.3 17.2 —10.2 
Prior t ae . 6.1 -95.5 —8.3 $1.6 15.2 
Monetary gold. .......0.006 _ os _ 7 — 
————— 


1945 data refer to crop years (year ending May for livestock and 
products, June for potatoes, September for all other crops. Fisheries 
Production: In 1948, 26 thousand metric tons. National Income: 
At factor cost, adjusted for international comparison by adding 
estimate for farm inventory changes and subtracting net overseas 
remittances received. 


Gross National Expenditure: At market prices (in millions of Irish 
pounds): 
1938 1948 1949 1950 1951 1952 


Personal consumption. 143.7! 297.2 313.7 331.7 361.5 373.0 
Government current expenditure. . 22.0 37.7 41.0 44.6 51.9 57.0 
Gross domestic investment 16.0 52.3 51.3 58.3 72.3 55.2 
of which: 
Residential building. . . 4.7 9.3 12.6 15.3 15.8 16.0 
Plant and equipment 11.1 34.0 33.3 37.9 44.9 44.0 
Net change in inventories 2! 9.0 5.4 5.1 11.6 —4.8 
Less: Depreciation ; 4.2 8.0 9.0 11.2 18.2 13.0 
Equals: Net domestic investment 11.8 44.3 42.3 47.1 60.1 42.2 
Net foreign investment. . . 1.0 —28.0 —19.4 —40.6 —71.7 —19.0 
Tetel.. i. ; 4 180.7 359.2 386.6 394.0 414.0 466.2 


' Change in non-farm inventories included with Consumption. 


National Income by Industrial Origin: At factor cost (in millions of 
Irish pounds) : 

1938 1948 1949 1950 1951 1952 
Agriculture, forestry, fishing 37.1 101.6 108.4 105.0 110.2 126.2 











Manufacturing 67.9 78.0 83.6 92.9 93.0 
Distribution and transport 96.44 64.9 58.5 62.5 65.7 66.0 
Other services : ; 54.7 56.1 59.9 63.2 64.0 
Government ; : , j 11.6 24.2 24.8 28.3 31.5 34.0 
Net income from abroad. . 9.3 16.2 15.2 15.7 16.8 16.0 
Inventory appreciation. — .3 —.8 —13.0 —18.3 -—2.0 
WO ss cede ae als . 154.4 319.2 340.2 342.0 362.0 397.2 
TI cecentneees 386 thousand 
ISRAEL Population ess os... ss. 1,468 thousand 
EXCHANGE RaATEs: The current system of rates is as follows: 
U on) 
(U. S. dollars 
Israeli — Use 
Principal rate 
.56.. . Most imports, all exports, and tourism. 
Other rates 
-50.. Incoming capital remittances. 
1.00. Imports of some foodstuffs, medical supplies, fuel, fertilizers, 
and insecticides. - 
2.80.. a5 Imports of wheat and sugar. 


The rates of .56 and .50 U. S. dollars per Israeli pound were 
established initially in May 1953 for tourism and for the proceeds 
of some industrial exports. In July a large portion of imports was 
shifted to the .56 rate and gradually since then more transactions 
have been transferred to this rate. From February 1952 to May 
1953 three official rates of 2.80, 1.40, and 1.00 U. S. dollars per 
Israeli pound had been in effect. On February 17, 1952 these rates 
were established for the following purposes: 


Rate 
(U. S. dollars per 
Israeli pound) Use 
Ss Basic official rate for Government purposes, essential imports, 
and diamond exports. 
1.40. ne Aqgteete to all incoming remittances of fund-raising institu- 
t 


ons, tourists, and proceeds of oe ated exports (pri- 
marily citrus fruits and juices, potash, and phosphates). 
Also applicable to semi-essential imports and authorized 
service payments. 


1.00. ; Applicable to incoming remittances for investment purposes, 
and to the proceeds of exports not subject to either the 
2.80 or 1.40 rates. 

During 1952, however, there was a gradual shifting of transactions 

from the 2.80 and 1.40 rates to the 1.00 rate and in May 1953 the 

2 additional effective rates of .56 and .50 were established. 


From September 19, 1949 to February 17, 1952, the basic official 
rate had been 2.80 U.S. dollars per Israeli pound. Since early 1951, 
however, a considerable volume of exchange transactions, particu- 
larly in U. S. dollars, had taken place at rates substantially below 
the official rate. Investment of foreign capital and the redemption 
of foreign currencies by immigrants was encouraged by permitting 
designated imports, for which exchange was not available at the 
official rate, with exchange obtained from the above sources at 
depreciated rates of exchange. 


The Israeli pound was established as the legal currency unit, 
replacing the Palestinian pound, in August 1948. Its official value 
was fixed at 1 to 1 for both the Palestinian pound and the pound 
sterling (or 4.03 U. S. dollars = 1 Israeli pound). Export transac- 
tions with hard currency areas and all transactions with other 
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currency areas were conducted at this official rate. From August 
1948 until September 1949, however, approved import and financial 
transactions with hard currency areas were conducted at rates of 
3.015 (buying) and 2.986 (selling) U.S. dollars per Israeli pound. 


GOLD AND FOREIGN ASSETS: National Bank: From 1948 through March 


1952 includes the Currency Board as well as the Issue Department. 
From 1948 through April 1951 Issue Department of the Anglo- 
Palestine Bank. Prior to 1948 Currency Board as of March 31 of 
the following year. The Currency Board was liquidated in June 
1952. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Israeli account as reported by all U. S. 
banks. X Prior to 1950 deposits only reported by banks in the New 
York Federal Reserve District. Data are for Palestine prior to 
1948. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to May 


15, 1948, data refer to the Mandated Area of Palestine. Imports 
for home use. Reexports include only those previously cleared 
through customs as imports. Beginning 1947 data were exclusive 
of silver. 


ASSETS OF THE NATIONAL BANK: ISSUE DEPARTMENT: Total Assets: 


From 1948 through March 1952 sum of the balance sheet totals 
for the Issue Department and the Currency Board. Foreign Assets: 
From 1948 through March 1952 includes the Currency Board as well 
as the Issue Department. The Currency Board was liquidated in 
June 1952. From 1948 through April 1951 Issue Department of 
Anglo-Palestine Bank. Prior to 1948 Currency Board as of March 
31 of the following year. 


ASSETS OF OTHER BANKS: The Other Banks include the Banking Depart- 


ment of the National Bank (or Anglo-Palestine Bank from 1948 
through April 1951), the local and foreign banks, and the Credit 
Cooperative Societies. Data for the Banking Department are also 
given separately since it also performs some central banking func- 
tions. Total Assets: Balance sheet total less trustee accounts, 
contingencies on guarantees and endorsements, etc. Foreign Assets: 
Includes balance with banks and head offices abroad and invest- 
ments in foreign securities. Prior to 1946 a small amount of local 
securities is also included. Domestic Loans and Investments: 
Prior to 1946 excludes small amount of domestic securities reported 
under foreign assets. Cash: Currency holdings and balances with 
domestic correspondents including the Banking Department of the 
National Bank (or Anglo-Palestine Bank). Prior to 1948 the 
foreign banks and some of the local banks kept large reserve bal- 
ances with London banks. These balances are reported under 
foreign assets. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Deposit Money: Includes Government deposits. Time Deposits: 
Includes Government deposits. Due to Government: Loan Fund: 
Sums provided by the Government for bank loans to new settlers 
and others under terms specified by the Government. Loans made 
under this program are included in line 46. 


PRICES AND WAGES: Cost of Living: Based on a budget for August 1950 


and March 1951. X Prior to September 1951 based on a budget for 
August 1939. Series linked at September 1951. Wages: All 
workers in manufacturing. 


PRODUCTION, EMPLOYMENT AND NATIONAL INCOME: Agricultural Pro- 


duction: Foods only. Based on 1937/39 prices (1947/48 =100): 
1948 49 119 1949/50. ; 152 1950/51........... 197 


Employment: In Jewish industry. National Income: At factor cost. 
National Income by Industrial Origin: At factor cost (in millions of 
Israeli pounds): 


0. cin a nba aeeewes 
Manufacturing. 
PR cn 6a sche sac asbes Ned etee id 
eee 
IS A ee ee em 
Transportation and communication'...... 
ENED Ssn% onan tens sss ; 


! Does not include postal services. 
Gross National Expenditure: At market prices (in millions of 
Israeli pounds) : 
1950 1951 


Personal consumption : 305.3 476.5 

+ ane current expenditure a aa 76.4 118.5 

zross public domestic investment 

Gross private domestic investment ! 160.0 213.6 

Net foreign investment ; —92.4 —136.4 
439.3 672.1 


ee 


' Includes outlay on durable consumer goods. 
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ITALY 


INTERNATIONAL FINANCIAL STATIsticg 


Heenan eee nt 


Vecavpawesw 42.4 million 


Population | 1953 0012277 '"! 47.0 millior 


SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 


that all import transactions be conducted at free rates and that 4l| 
export transactions be conducted 50 per cent at the free rate and 
50 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closin 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both exporters and importers are practically identical. Officia| 
rates must be fixed within the limits of 350-650 lire per U.S. dolla 
regardless of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter. 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
established in September 1949; prior to this date, rates were fixed 
monthly. 


For a complete description of the exchange system since 1946, 
see August 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Italian account, as re. 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Includes Trieste. 
Cf. table “European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Imports include 
purchases of U.S. and U. K. surplus property. Beginning 1947, in- 
cludes trade of the Free Territory of Trieste under Anglo-American 
administration. The UNRRA Mission in Italy estimated total 
exports for 1946 at 360 million U. S. dollars and total imports 
at 900 million U. S. dollars. In terms of U.S. dollars the value 
of exports and imports during 1947, when the multiple rate system 
was in effect, was 666 million and 1,429 million, respectively, the 
import figure being exclusive of purchases of surplus property. 


BALANCE OF PAYMENTS OF ITALY (In Millions of U. S Dollars): 


1948 1949 1950 1951 


GOopDSs AND SERVICES 
NO MINN soba. ae bb asiean 1,170.1 1,162.2 1,243.5 
8 ee eee —1,462.4—1,380.5—1,359 


1,639. 


Trade Balance —292.3 -—218.3 —116. —275. 
Foreign travel. a ries alee 23. 34. 66. 71.§ 
Transportation.......... ice “=RERS —100.§ —62.2 —104. 
Investment income........... —12.% —15. —9.5 —7. 


Other services............... 79! 80. 41.8 45. 
ee —220.4 —79.1 





— 268. 


PRIVATE FINANCING 

Donations......... Pr a 118. 110.5 108. 
Long-term capital........... ‘ 9. 63.2 31. 
Short-term capital..... ; : 147. —101.2! 142. 


Total....... ae 92.5 
—188.2' 16.3 


—194.8 30.0 


282.4 357.1 
NET ERRORS AND OMISSIONS. . 
CUMULATIVE TOTAL. . 


OFFICIAL FINANCING 
Donations: 
UNRRA, Post-UNRRA, and 
Interim Aid. Tee 
OEEC drawing rights (net). . 
ECA grants (net) 
Reparations. . 


Total. 


— 28.6 
261.4 
—37.0 


195.8 


276.8 197.8 
—62.9 -31.9 


ae, cals 
213.9 166.2 
Long-term capital: 
Amortization of loans received 
ECA/MSA loans. ... 
Other loans. ; 
Other... 


Total 


Short-term capital and 
monetary gold: 
EPU balance...... ‘ a 
Payments agreements (net) 
Other capital (net) : 
Monetary gold (increase —) 


a 
—291.8 9 

—235.8 59.4 oll 
—26.0 —159.8 3 
6 


—362.9 —392.2 49.6 —210.7 101.9 


1 Errors and omissions include private capital movements arising from trade credit 


a 
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Volume of Trade: X Beginning 1951 trade with Trieste is included. 
Fixed Weights: Quantities valued at 1948 prices for index from 1948 
to date; for 1947 at 1938 prices; and for 1937 through 1939 at 1928 
prices. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Surplus for the last quarter of 1948 was 60.2 million dollars, equiva- 
lent to an annual rate of 240.9 million dollars. Data cover the Free 
Territory of Trieste. 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 


“Miscellaneous Debtors,’’ most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


AssETS OF OTHER BANKS: The Other Banks are all five classes of Italian 


banks. Cash: Currency ee and free and fixed balances with 
the Bank of Italy. Prior to December 1948 checks, short-term 
securities, and coupons are also included. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secur- 
ities, and coupons contained in Other Banks’ cash which has been 
deducted along with currency held by the Other Banks. Deposit 
Money: Data also include cashiers’ checks outstanding with the 
Bank of Italy, the Other Banks, and the Postal Savings Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Bank of Italy and the Other Banks. Government Deposits: Demand 
deposits of the Treasury, funds set up under foreign aid programs, 
and Trieste and Greece current accounts with the Bank of Italy. 


GOVERNMENT FINANCE: Revenue and Expenditure include minor 


amounts of intra-governmental bookkeeping items. Foreign 
Grants Received: Data exclude certain foreign grants received and 
not recorded in the Treasury Cash Accounts; these were of im- 

rtance in the immediate postwar years. Monetary Operations: 

et issue of Government notes and coin. Use of Cash Balances: 
Changes in total cash deposits of the Treasury with “minor insti- 
tutions” and in favorable balances on current account with the 
Bank of Italy; unfavorable balances with the Bank of Italy are 
included in Net Borrowing. Net Borrowing: Lire: Discrepancies 
between period-to-period changes in Lira Debt balances and 
corresponding Net Borrowing result from differences between actual 
cash proceeds and the par value of debts, and from other accounting 
and timing differences. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 
for 8-4 month bills has been 2.75 per cent since May 10, 1952. 
Changes in these rates have been as follows (in per cent): 


DiscouNT RATE OF BANK OF ITALY TREASURY BILL Tap RATE 

Date Established Date Established 

1935—Sept 9 5.0 1939—July 1 

1936—May 18 ‘ 1942—Sept 10 

1944—Sept 11 19483—Mar 20 

1947—Sept 6 1944—Sept 20.. 

1949—Apr 9 1947—Sept 21.. 

1950—Apr 5 1949—Apr 9 

1952—May 10........... ‘ 


Share Prices: Weighted aggregative index with original base Janu- 
ary 19838=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange on 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. 


PRICES AND WAGES: Unit Value of Trade: X Beginning 1951 trade with 


Trieste is included. Wages: Of all workers in industry, including 
family allowances. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 1948 


weights. Agricultural Production: Net production including live- 
stock and forestry; valued at 1938 prices. 


National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts re- 
ceived from abroad (in billions of lire): 

1938 1948 1949 1950 1951 1952 
Agriculture, forestry and fishing 38 2,180 1,950 2,020 2,154 2,142 
Mining and manufacturing. .. ‘ 1,739 1,883 2,054 2,718 2,649 
Construction........... a ‘ 153 150 260 379 
Trade, banking, and insurance. 777 843 93 1,005 1,097 
Transport and public utilities.. . 50! i 604 670 
Government. . . : ¢ 635 9§ 756 885 
All others and errors.......... é 193 
Net income from abroad... 


70.4 million 


JAPAN 86.7 million 


EXCHANGE RartEs: Official buying and selling rates are 359.20 and 360.80 
yen per U.S. dollar. Since August 20, 1953, however, exporters 
of designated goods are entitled to the use of foreign exchange in 
an amount equivalent to 10 per cent of their exchange earnings for 
designated payments (imports of basic materials for export goods 
or production facilities, and the exporters’ invisible payments). 
Sterling and dollar earnings entitle the exporters to the exchange of 
any currency area while non-sterling and non-dollar earnings entitle 
the exporters only to non-sterling and non-dollar exchange. 


For an historical summary of the exchange system, see the No- 
vember 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Bank of Japan: Beginning 1945 gold hold- 
ings of SCAP for the account of the Bank of Japan. Government: 
Beginning August 1952 and prior to 1949 holdings of the Ministry 
of Finance, from 1949 through July 1952 of the Foreign Exchange 
Control Board. Other Banks: Beginning June 1952 banks were 
again permitted to hold foreign exchange on their own account. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Japanese account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data are 
exclusive of silver bullion and coin. Because of a change in the 
system of recording, import totals for July, 1951 and several suc- 
ceeding months are not strictly comparable with those for previous 
months. In postwar data, reexports and reimports are not included 
through 1949. Private trade was resumed in September 1947. 
Volume of Trade: Derived from the indexes of unit value of trade. 
Volume of Exports: With 1949 weights. X Prior to 1950 current 
weights. In 1950: Raw silk: 5,868 net metric tons; Cotton fabric: 
769 million square meters. Volume of Imports: Current weights. 


ASSETS OF THE BANK OF JAPAN: Total Assets: Balance Sheet total less 
uncalled capital. 


ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 
(including through 1944 those in Formosa and Karafuto). On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘‘New accounts” representing in general those which would not 


Population { 


BALANCE OF PAYMENTS OF JAPAN (In Millions of U.S. Dollars): 


First 
Half 
1949 , 1950 1951 1952 1953 


GooDs AND SERVICES 
MN, EGU. 5 wc cececccese 533.3 821.3 1,353.6 1,276.0 618.1 
Imports, f.o.b................ —728.1 —822.0—1,645.2—1,685.6 -—990.5 


Trade balance.......... 194.8 
Nonmonetary gold movement 
(net) i . 4.4 5.6 2.2 
Transportation and insurance. " —226.6 —161.9 —87. 
Investment income........... ; 6 —5.3 —4.9 e 
Government, n.i.e.!.. 2.2.2... a Y 623.2 785.5 
Other services. ..........0... of 54.3 —21.4 


—291.6 -409.6 -—372.4 


Total.. a ‘ ‘ i 158.4 193.2 
PRIVATE FINANCING 

Donations ‘ . 15.7 27.0 

Capital i 34.2 37.5 

49.9 64.5 

NetT ERRORS AND OMISSIONS. . i 8.6 —.4 


CUMULATIVE TOTAL........ : J 216.9 257.4 


OFFICIAL FINANCING 
Donations: 


Reparations, etc... . 


Mod eve sack 
Long-term capital: 
Contractual repayments. .. 
—— to IMF and 
IBRD...... bal dua a 
Export-Import Bank credit 
| eam vs 


POs hess 
Short-term capital: 
U.S. revolving fund credits... 
Liabilities to IMF and IBRD - 45. aa 
Other liabilities............ 6 24. 6 17. 
Payments and clearing agree- e a 
ar . —36. i a 65. 
Sterling balances (increase —) 55. —14. 56. ). 204. 
U.S. dollar balances (in- 
crease —).. ae hoa . —278. 21. ia —80. 
Other assets (increase —). of —93.4 8 : —25. 


Total. aware : - —452.9 -—365.2 -—197.7 367.5 
Monetary gold....... -2.9 —3.8 —4.4 11.9 —2.2 


! Goods purchased in 1950-53 by U.N. forces under the special procurement pro- 
gram are included in “Government, n.i.e.”’. 
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require revaluation; and (2) “Old accounts’’ representing those 
which were expected to be revalued. X Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 

Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. _Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 


Total Assets: Balance sheet total less interbank and contra accounts. 
Domestic Loans and Investments: Non-Government: Includes 
small amounts of local government and government guaranteed 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur- 
rency plus bankers’ deposits with the Bank of Japan. X Prior to 1948, 
includes checks and bills held by the Other Banks. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. X Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money (net): Adjusted 
to exclude checks and matured bills in process of collection. Current 
Deposits: Demand deposits, subject to check, of business, indi- 
viduals, and foreigners with the Other Banks. Ordinary Deposits: 
Pass-book deposits, payable on demand, of business, individuals, 
and foreigners with the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits with the Bank of Japan and 
Other Banks. 


GOVERNMENT FINANCE: Data represent cash transactions of the Central 
Government after elimination of intra-governmental transfer pay- 
ments. Both government revenue and expenditure are inflated by 
the inclusion in revenue and expenditure of all Japanese purchases 
and sales of foreign exchange which are required to be made through 
the government, by government purchases and resales of staple 
foods, by the accounts of railways, government monopolies, and 
enterprises, and by the sum the central government collects for local 
governments. Revenue: Includes a gain of .3 billion yen resulting 
from the exchange of government currency beginning in September 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between 
the periodic increase in debt and corresponding Net Borrowing are 
due to the inclusion in the debt data of bonds used in making certain 
non-cash payments and to the difference between the face value of 
government debt instruments and their cash proceeds. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 
Japan has been 5.84 per cent since October 1, 1951. Changes since 
1936 have been as follows (in per cent): 


Date Established Rate Date Established Rate 
1936—Apr7........... ye 3.29 Si vn nsssskeecs 4.38 
1946—Oct 4...... chewenexks 4.65 PE Dis ickacnanaeene 6.11 

Pt hi tscsesesseeeee 5.84 


Share Prices: Weighted average of price relatives with moving base 
chain-linked to August 1946=100. Based on quotations in Tokyo. 


PRICES AND WaGES: Wholesale Prices: Mainly in Tokyo. Weighted 
by June 1947 /May 1948 sales value. X Prior to 1946 weighted by the 
average sales values of June 1947/May 1948 and 1932/1934. Unit 
Value of Trade: Indexes for 1949 and 1950 made with “Ideal 
formula” with 1934/36 as the base of the Laspeyres element. 
Indexes for 1948 and 1951 represent changes from those years calcu- 
lated with 1949 weights and 1950 weights, respectively. X Indexes 
for 1937 and 1938 computed by moving cross weights. Cost of 
Living: Weighted according to 1951 family budget linked with the 
former series at January 1951. X From August 1946 through 1950 
weighted according to 1948 family budget. X Prior to 1946 weighted 
according to 1934/1936 family budget. Wages: Monthly earnings 
in manufacturing establishments of 30 or more workers. I Prior to 
1945 daily earnings in industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost. Figure for 1934/36 refers to average of calendar years; all 
other figures refer to years beginning April 1. Distribution of National 

Income: At factor cost (in billions of yen): 
1934 / 
1936' 1948 1949 1950 1951 1952 
Received by households: 


Compensation of empolyees 5.7 917 1,254 1,568 1,965 2,492 
Income from unincorpo- 
rated enterprises. . 4.7 1,158 1,367 1,690 1,982 2,222 
Rent, interest and dividends 3.1 42 65 109 137 195 
Corporation saving and direct 
tax payments 6 42 131 303 450 355 
Government income 4 —35 67 14 61 18 
Total . si 14.5 2,124 2,884 3,684 4,535 5,282 


' Annual average. 
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—_ 
National Income by Industrial Origin: At factor cost (in billions , forei 
yen): 1934 / Insti 

1936! 1948 1949 1950 1951 495 instil 
Agriculture, forestry, fishing . 2 573 697 808 1,128 1% ae 
Industry, construction . 4.3 677 953 1,211 1,487 1 ¢9mm(URRENC 
Transport, communication, forei 
utilities. . 1.4 110 209 260 331 4y osit 
Wholesale and retail trade. . 2.1 298 418 687 773 = gm ~=—« POST 
Public admin. and defense. . 6 72 118 147 182g Mex 
Banking, etc. and services. 3.3 394 491 673 637 83 Time 
Net factor income from abroad -- _ -1 —2 —3 od divic 
Total 14.5 2,124 2,885 3,684 4,535 5.4m Debi 
1 Annual average. = | 
. " . . . onas othe! 
Gross National Expenditure: At market prices (in billions of yen) 
1934 / MONEY 4 
1936! 1948 1949 1950 1951 13 of th 
Personal consumption........ 11.2 1,756 2,285 2,568 3,128 3.7% 180 
Government expenditure...... 3.2 538 688 699 1,054 11 Dise 
Residential building........ 3 38 87 56 56 A - 
Plant and equipment........ 1.9 119 134 268 617 1m June 
Net change in inventories... . a. 248 220 363 584 J 
Gross private dom. investment 3.7 405 391 687 1,258 1,2 
Net foreign investment. . . ; 4 —98 —114 117 100 
Dice cerns ss6<ieaak 18.3 2,601 3,250 4,066 5,540 6,17 
' Annual average. 
Shar 
linke 

LEBANON: See Page 120. City 

PRICES A 
x 1937 +++» 18.7 millio 210 
MEXICO Population {1983 os eee ie 28.1 millioggy man 










GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise th@§?RoDUCT 








“Deposit and Savings Banks,’ and other small banking institutions 
Dollar Exchange in U. S. Banks: Deposits and short-term dolla 
obligations held for Mexican account, as reported by all U. S. banks 













TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Monthly da 
exclusive of imports into free trade areas. 








ASSETS OF THE BANK OF MExico: Foreign Assets: Gold, silver, an 
foreign exchange. 








ASSETS OF OTHER BANKS: The Other Banks are those referred to i 
Mexican statistics as ‘‘Deposit and Savings Banks.” Cash 
Currency holdings and deposits with the Bank of Mexico. Th 







BALANCE OF PAYMENTS OF MEXICco (In Millions of U. S. Dollars): 



































































First 
Half 
1949 1950 1951 1952 1953 
GooDs AND SERVICES 
Exports, f.o.b.'. . 434.8 531.5 620.6 619.6 309.3 
Imports, c.i.f.. . . —519.9 —597.4 -—888.7 —830.9 —402.2 
Trade balance... . —85.1 —65.9 —268.1 -—211.3 —92.9 
Investment income.... . —57.0 -—65.9  —88.5? —51.7? —34.) 
Other services 3. . 152.2 171.9 203.7 214.9 96.9 
ee er 10.1 40.1 —102.9 —48.1 —30.1 
PRIVATE FINANCING J 
Direct investment... .. : 14.3 45.5 31.0? 57.5%,4 28.8 
Other private capital... : —20.6 24.4 46.2  —14.0 10.3 
Commercial banks assets (net). —6.9 31.6 Ree —8.1 —1.5 
MNCS Kino ba caw sea —13.2 101.5 77.2 35.4 $7.6 
Net ERRORS AND OMISSIONS. . 15.3 48.7 52.2 —24.1 42.1 
CUMULATIVE TOTAL... .. sie 12.2 190.3 26.5 —36.8 —34.6 
OFFICIAL FINANCING 
SAIN se a-axis 2 0a aiwein'd 24.7 13.8 5.6 1.6 l 
Long-term capital; 
Amortization..............  —24.9 —-25.1 -88.9 -83.8 —-11.2 
Export-Import Bank and 
IR sis cca cenc cn 30.0 28.6 34.2 55.3 14.2 
PAS cohen saksaunn’ 5.1 3.5 —4.7 21.5 3.0 
Short-term capital and mone- 
tary gold: 
Payments and clearing agree- - 
ments (net)............. —.2 .6 —14.8 11.4 2.1 
U.S. Stabilization Fund Loan 
PP ot at caceithenaes —- —37.0 a _ = 
Use of IMF resources...... — — —22.5 _ = 
Other short-term assets, net 
(increase—)............. —31.5 —15.8 10.4 —61.4 57.2 
Monetary gold (increase—). —10.8 —155.4 —.5 63.7 —28.4 
WME ca necckaxswaxe —42.0 —207.6 —27.4 13.7 31.5 


! Including nonmonetary gold. 2 Excluding reinvested earnings. $ Ineludit 
private donations. ‘Excluding movements in intercompany accounts. a 
cluded under “Other short-term assets, net” in “Official Financing” group. 
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foreign assets data, however, are those of all “Private Credit 
Institutions,’’ deposit and savings banks plus other small banking 
institutions. 


(URRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Mexico, and the Other Banks, and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


\oNEY AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for commercial paper of up to 
180 days maturity. X Prior to 1950 of up to 1 year maturity. 
Discount Rate of the Bank of Mexico has been 4.50 per cent since 
June 4, 1942. Rates since 1936 have been as follows (in per cent): 


Date Established Rate 
ING obs dns Sad ah wkd Gace eee Andes anion 3.0 
EE es 4nd. .04 AA RE AEE ete gnekee es 4.0 
STNG iia g: gs 6re A a4.6 wb 66-04 Sek 6 ENE SRS 4.5 


Share Prices: ee aggregative index, with moving base, chain- 
linked to original base 1939=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


ICES AND WAGES: Wholesale Prices: Weighted average of prices of 
210 commodities; X prior to 1940, 32 commodities. Wages: In 
manufacturing. 


hODUCTION AND NATIONAL INCOME: National Income: At factor cost, 
including remittances of Mexican migrant workers from abroad. 


National Income by Industrial Origin (in billions of pesos) : 
1939 1946 1947 1948 1949 1950 





Agriculture, forestry, fishing........ 1.18 4.22 4.76 65.29 6.92 7.49 
I Ne an’) wre a w.s'6ai6 x’ 14 w/a errs .38 <en -98 1.20 1.47 1.78 
IE increcnda gawk ew eases -92 4.61 4.91 5.17 5.48 6.97 
is ain sk ai dicen ass ans .10 .50 .53 .56 .59 -61 
Wholesale and retail trade...... 1.38 7.97 8.64 9.27 10.00 11.79 
Transport and communication. . -38 81.21 1.2 61.88 1.45 1.84 
IR Sy Giolwisid.cin 4:06 sree -52 1.28 1.52 1.78 2.08 2.57 
ae an ern ee an 3.61 3.89 4.15 4.45 5.07 
Net income from abroad........... -.09 -—-.05 -—.22 -—.21 -—.18 —.30 

ES ses 6 WibG Oae tandowens 5.74 24.12 26.29 28.58 31.26 37.82 


Gross National Expenditure: At market prices (in billions of pesos) : 
1939 1946 1947 1948 1949 1950 


Personal consumption !............ 5.84 24.92 26.62 28.30 30.39 36.55 

Gov't. current expenditure !........ 

Gross public capital formation...... -26 1.10 1.88 1.63 2.038 2.64 

Gross private capital formation... . . 40 2.16 2.73 2.92 3.09 3.30 

Net foreign investment............ 17 —.92 -—.92 —.46 .02 .55 
ES 56 4 <8 5e SEER TRADE 6.66 27.26 29.81 32.39 35.53 43.04 


‘Includes change in inventories. 


NETHERLANDS: See Page 126. 
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‘0LD AND FOREIGN ASSETS: Other Foreign Exchange: Includes balances 
with central banks of the United States and Canada, and foreign 
currencies not freely convertible into sterling. Dollar Exchange in 
U. S. Banks: Deposits and other short-term assets as reported by 
banks in the New York Federal Reserve District. X Prior to 1950 
deposits and short-term dollar obligations held for New Zealand 
account, as reported by all U. S. banks. 


RADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Indexes are 
based on quantities valued at 1936/38 prices. In thousands of 
metric tons in 1948: Butter, 188; Wool, 191; Meat, 349. 


‘SETS OF THE RESERVE BANK: Domestic Loans and Investments: 
Non-Government: Advances to governmental marketing organiza- 
tions and others. 


SETS OF OTHER BANKS: The Other Banks are all Trading Banks. 
Domestic Loans and Investments: Official Entities: Monthly data 
other than end of quarter data are partly estimated. Business and 
Individuals: Classification by economic activity covers advances 
only. Data for 1945 and 1946 refer to last Monday in March of 
ne year. Cash: Currency and deposits with the Reserve 

ank. 


CURRENCY AND Deposits: Currency: Includes Government holdings 


Government Deposits: Demand deposits of the Government and 
other Official Entities with the Reserve Bank. Wool Retention 
Deposits: Non-interest bearing blocked deposits of wool growers at 
the Reserve Bank and Other Banks. Bank Debits: Debits to 
demand deposits of business, individuals, and foreigners with the 
Other Banks. 


GOVERNMENT FINANCE: Ownership Distribution of Government Debt: 


(As of March 31, 1951; in millions of New Zealand pounds): 


Foreign 
Pound Currency 
Debt Debt' 
I os ce ciecdaneu cde reece dakoeneanus cisece ae 97.1 
Held by: 
INNO, oi oo a.5 00 asdertvaseesaddedadateenvens 74.0 2.2 
Other Banks. . ni hina taeda inert aris enti eden ele a haa 12.0 jerats 
CT IED INUIT ooo cee tcc cewecterseeerees ar 9.7 
Local Governments. .................. Washo dae ead 88.4 ed 
Foreign Official............. RO Ae ‘ 26.28 
Business and Individuals: Domestic........... ens 78.4 aa 
Pho ctdi decades rT Ba ad 68.7 
INTRAGOVERNMENTAL ACCOUNTS*®............0000 eee eeeee 400.6 6.9 
! All London-domiciled stock. 2? All non-government insurance companies 
and societies, five trustee savings banks, trust companies, small loan and investment 
companies, and stock and station agents. * Comprised of £24.1 million funded 


advances from British Government on which payment was suspended in 1931 and 
to which no maturity date now attaches; and £2.1 million on which interest was sus- 
pended by agreement with British Government in 1931 and which matures in 1955. 
‘Includes holdings of Public Trustee, Maori Trustee, National Provident Fund 
Board, Government Superannuation Board, Social Security Fund, Government 
Insurance departments, all Government and quasi-Governmental bodies, and Post 
Office holdings. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 


yields to maturity of 3 per cent bonds of 1960 /63; X prior to 1944 of 
3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
1.5 per cent since July 26, 1941. Previous changes have been as 
follows (in per cent): 


Date Established Rate Date Established Rate 
1935—July 29....... ‘ ds. 1989—Sept 6... 2. ccc cccees 3.0 
1936—Mar 2......... ee RN Oil occ ceecctanccn 2.0 

Mh 5-34 ox awake 2.0 BOGE —-FU BO sicic ic cccccceccee EG 
1938—Nov 19...... ars aetacers 4.0 


Discount Rate and Minimum Overdraft Rate of the trading banks: 
4.0 per cent since August 1, 1941, prior to that and from November 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
index with original base 1938=100. Based on quotations in five 
markets. Meat Plants: Companies that prepare meat —— for 
export. Wool Brokers: Companies that export wool, hides and 
grains, and finance producers. 


PRICES AND WAGES: Export goods prices in New Zealand pounds per 


metric ton in 1948: Butter: 214. 1937/39 unit value of exports 

to United Kingdom; thereafter United Kingdom contract price 

score 93 and over. Beginning 1940 fiscal year ending July of year 

indicated. Wool: Greasy, ex store N. Z. auction, 46/50’s carding- 

ee average style. Annual price weighted by quantity sold. 
ear ending June. Price per metric ton in 1948; 223 pounds. 


PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 


beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. In thousands of metric tons 
in 1948: Butterfat, 147.6; Wool (in grease), 164. Factory: Ex- 
cludes processing of farm and other primary products. Employ- 
ment: Revised industrial classifications beginning April 1952. 
National Income: At factor cost. Gross National Expenditure: At 
market prices (in millions of New Zealand pounds) :! 


1938 1948 1949 1950 1951 1952 











Private consumption......... 159 346 355 418 450 439 
General gov’t consumption... . 32 64 71 78 97 111 
Gross public dom. investment. 22 40 48 50 53 70 
Gross private dom. investment. 22 29 72 121 129 110 
Net foreign investment....... —6 5 4 25 —16 11 

aia ste eerseuers 229 484 550 692 713 741 


1 Data for fiscal years beginning April 1. 


National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds)’: 


1938 1948 1949 1950 1951 1952 


Compensation of employees. . . 112 231 256 285 335 358 
Income of unincorporated 














Is 5.6600 xp 20<-608 37 lil 135 214 163 169 
Net rent and interest......... 14 11 ll 14 18 19 
Other personal income........ 2 6 x x 7 6 
Corporate profits............ 20 48 58 70 76 77 
General government income 

from entrepreneurship. ..... 9 12 13 16 18 17 

itieseercdssscaes 194 419 481 607 617 646 


! Data for fiscal years beginning April 1. 
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NICARAGUA 


EXCHANGE RATES: The current system of rates, in effect from Novem- 
ber 9, 1950, is as follows: 


{1937 926 thousand 
Population 1951 1,088 thousand 


Rate 
(cordobas per U.S. dollar) Use 





5.00... aia és Par value. Used for government transactions and for 
20 per cent of the proceeds of exports and invisibles. 


6.60... ; Effective rate for all exports and invisibles resulting from 
the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 


. Applied to 80 per cent of the proceeds of exports and 
invisibles. 
Basic selling rate for most imports and non-trade remit- 
tances. 


Selling rate plus 1 cérdoba surcharge applied to sem!- 
essential imports and designated non-trade remit- 
tances. 


pie uns Selling rate plus 3 cérdobas surcharge applied to non- 
essential imports and designated non-trade remit- 
tances. 


A free market rate for notes and coins also exists. 


For an historical summary of the exchange rate system see April 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data refer to Issue and Banking Depart- 
ments of National Bank. Dollar Exchange in U. S. Banks: De- 
posits and other short-term assets held for Nicaraguan account, as 
reported by U.S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data are a 
total of exports of gold concentrates and an estimated domestic 
consumption. 


Volume of Exports: Coffee: 14.5 thousand metric tons in 1948. 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
All data in this section refer to Issue Department only. Total 
Assets: Balance sheet totals less IMF and IBRD accounts. Foreign 
Assets: Beginning November 1950 total foreign assets including 
the Exchange Difference Account. 


BALANCE OF PAYMENTS OF NICARAGUA (In Millions of U. S. Dollars): 


FOREIGN MINING COMPANIES 
eS eee 
Imports, f.o.b...... ; 
Transportation and insurance. 
Investment income......... 
Net investment 


OTHER GOODS AND SERVICES 
Ns ee ia sg 
SS EN Sere ; 
Transportation and insurance. 
Investment income 

Other services 


OTHER PRIVATE FINANCING 
Donations 


NET ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Donations 


Long-term capital: 
Official amortization... . 
PD, 66 as pes enoed 
Bank of America loan (net). . 
Export-Import Bank loan 


Short-term capital: 
Grace Natl. Bank loan (net) . 
Use of IMF resources 
Other liabilities 
Assets (increase — ) 





Total... 
Monetary gold (increase —).. 


1 Including nonmonetary gold. 
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INTERNATIONAL FINANCIAL STATISTIC 


ASSETS OF OTHER BANKS: The Other Banks are all ‘Private Banks” 
and the Banking Department of the National Bank. X Prior to 194) 
data refer to the National Bank, then a commercial bank. Tota} 
Assets: Balance sheet totals including contra deposits against 
blocked balances shown in line 58. Domestic Loans and Invest. 
ments: Official Entities: Largely obligations of the Mortgage Bank, 
credits to the Government railroad, and to other government! 
corporations. Business and Individuals: Includes credits to the 
Overseas Mercantile Company. Cash: Currency holdings and 
deposits with the Issue Department of the National Bank. 


CURRENCY AND DEposiTs: Currency: Includes Government holdings, 
X Prior to 1941 total circulation. Deposit Money: X Prior to 194} 
deposits with the National Bank (then a commercial bank.) Gov. 
ernment Deposits: Deposits of Government with Banking Depart. 
ment of National Bank. Blocked Deposits: Deposits against appli- 
cations for foreign exchange. 


PRICES: Retail Prices: 19 items; X prior to 1946, 13 items. 


NATIONAL INCOME: Gross National Product (millions of cérdobas): 
1950 


Agriculture........ ; . 416 
Mining, manuacturing, con- 
NS a re anu aca sean e 259 
Transportation and communica- 
48 Total 


Commerce and finance 
Government 
All others 


NORWAY: See Page 134. 
PAKISTAN : See Page 136. 
PANAMA: See Page 138. 
PARAGUAY: See Page 140. 


6.7 million 


Population 9.0 million 


PERU 

EXCHANGE RatTEs: All transactions are conducted at fluctuating free 
rates (subject to stabilization activities of the Central Bank in the 
market) with disparate cross rates for some currencies. The par value 
of 6.50 soles per U.S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. 


There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at present 100 per cent of the 
proceeds of dollar and sterling exports and 10 per cent of the proceeds 
of exports in Argentine pesos) for negotiable exchange certificates. 


BALANCE OF PAYMENTS OF PERU (In Millions of U. S. Dollars): 
1948 1949 1950 1951 1952 


GoopDs AND SERVICES 
Exports, f.o.b. 162. 166.5 
Imports, f.o.b. — 140. — 140.8 


255.4 242.5 
—213.2 —242. 


194.8 
— 144.5 


Trade balance 22. ‘ 50.3 42.2 


Nonmonetary gold movem’t (net) a ; 4.2 2. 
Transportation and insurance —25. : —32.0 —46. 
Investment income ; —13. . —9.6 —21. 
Other services $ —20.7 —15. 


tran & |» 





Total.... ean —i1. . —7.8 —38. 
PRIVATE FINANCING 
Donations aN i ‘ 3. ‘ 2. 
Foreign direct investment. “a ‘ 5. 26. 
Short-term capital 5 A a 14. 





Total.. ‘ 7 5. 9 . 43. 
NET ERRORS AND OMISSIONS. . d ‘ ‘ 2. 





CUMULATIVE TOTAL. . : ; . 6. 


OFFICIAL FINANCING 
Donations 
Long-term capital: 
Gold and U.S. dollar sub- 
scription to IMF... 
Loans . 
Amortization. 
Other... 





Total. 5 at 3.9 


Short-term capital and monetary gold: 
Liabilities 11 
Assets (increase —) si nave —8.§ 
Monetary gold (increase — ) . 


BNE 5 5:5X.c-0 ek w- or8 : 2. 
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Designated imports and certain non-trade transactions may be set- 
tled with certificates. Settlement of all other transactions requires 
exchange purchased at the draft rate. 


For an_historical summary of the exchange rate system see 
March 1953 issue of International Financial Statistics. 


GoLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Peruvian account, as 
reported by all U. S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Latest months 
not adjusted to exclude gold. Imports for home use. Volume of 
Exports: In thousand metric tons in 1948: Cotton, 51.9; Sugar, 
368.9; Petroleum, 1,033; Copper, 17.7. 


AsseTS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


CURRENCY AND DEposITS: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. Government Deposits: 
Deposits of the Government with the Central Reserve Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and the Government with the 
Other Banks. 


MONEY AND CAPITAL MARKET Government Bond Yield: Current yield 
of the 6 per cent Unified Debt bonds; X prior to July 1943 of the 7 
per cent Internal Consolidated Debt Soni of 1918. Discount 
Rate of the Central Reserve Bank: 6.0 per cent since November 


13, 1947. Previous changes were as follows (in per cent): 

Date Established Rate Date Established Rate 
1982—May 20................ 6.0 1947—Nov 18...........0..-. 6.0 
PMU E, cic is cawseeeeees 6.0 

Share Prices: Original base 1934/36=100. Based on quotations 
in Lima. 


Prices: Cotton: Unit value of exports in 1948: 5,364 soles per metric 
ton. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 
thousands of metric tons in 1948: Cotton, 61.4; Sugar (tel quel), 
498; Crude Petroleum Production: 1,870 thousand metric tons in 
1948. National Income: At factor cost domestically produced. 
Gross National Product by Industrial Origin: At market prices (in 


millions . 
of soles.) 1946 19471948) :1949 19501951 


Agriculture, forestry, fishing... 1,482 1,968 3,040 4,212 5,627 6,915 
RS rer 409 529 661 1,310 1,635 2,237 
Manufacturing. . oT 1,118 1,322 1,626 2,047 2,199 2,497 
Wholesale and retail trade. . 1,099 1,418 1,594 2,131 2,472 3,025 
Government '........... 405 403 454 855 1,173 1,567 
BES 6 2 ices weene wae 778 1,176 1,349 1,520 2,055 2,467 

iia ue camie he azl 5,291 6,816 8,624 12,074 15,161 18,708 
‘Salaries, wages and materials expenditure of central government less income of 
enterprises. 


Gross National Expenditure: At market prices (in millions of soles) : 
1946 1947 1948 1949 1950 1951 


Personal consumption. . 8,922 4,987 7,058 9,090 11,284 13,272 
Government... . ‘ 405 338 322 578 841 865 
Gross private dom. investment 1,086 1,551 1,172 2,088 2,764 4,376 
Of which: 
Building and construction. . 541 575 $20 155 392 780 
Equipment . : ‘ 557 G44 653 1,212 1,976 2,889 
Net change in inventories. . —12 832 199 721 395 707 
Gross public dom. investment. 4 65 132 278 332 703 
Total gross domestic investment ; 1,616 1,305 2,366 $,096 5,079 
Less: Depreciation allowances ans 375 386 496 565 802 
Equals: Net dom. investment . ; 1,241 918 1,870 2,531 4,277 
Net foreign investment —122 —124 —61 40 —60 —508 
Totel..... 5,291 6,816 8,624 12,074 15,161 18,708 
OE ccciwekeas 15.4 million 
PHILIPPINES Population ) 1953.22.23... 21.0 million 


EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has 
been imposed on all sales of foreign exchange except those to be 
used for payment of designated essentials (foodstuffs, medi- 
cines, newsprint, etc.) and designated non-trade payments (pri- 
marily insurance). 


Since 1903 the Philippine peso has been legally tied to the U.S. 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 


P 


peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central 
Bank; prior to 1948 holdings of the Treasury. Foreign exchange 
holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
with January 1940, import statistics were reported on the basis of 
arrivals of merchandise instead of the liquidation of customs entries. 
At that time nearly 80,000 unliquidated entries were dropped. 
Some adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. 1950 import data unadjusted to include 
silver. The trade data include the following amounts for unrecorded 


tr: i illi s: 
ade in millions of pesos a 
Exports: unrecorded. 33.0 11.0 18.0 14.0 











Imports 

UNRRA............. Sie ainda we soe cael ieee 8.0 8.0 — _ 

6 as eer wnedheees end ema 178.2 129.5 11.0 1.0 

Other purchases from U. S. Government agencies $2.6 159.0 2.0 _ 

Liaw ae dave ea 46 ee ae eecenen — -- 4.0 — 

PR OMe akececcaccwene peaNetexasan aan os — = $5.0 
Total unrecorded imports............ . 218.8 296.5 17.0 36.0 


Volume of Exports: In thousand metric tons in 1948: Copra and 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
January 3, 1949. Total Assets: Total assets reported in the balance 
sheet less the contribution to IMF and Securities Stabilization Fund 
trust account. Foreign Assets: See above under “Gold and For- 
eign Assets.’”” Domestic Loans and Investments: Government: 
Includes a small amount of local Government bonds and advances 
to municipalities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Domestic Loans and Investments: X Prior to 1948 may include 
some U. S. and other foreign holdings. Cash: Currency holdings, 
due from clearing house, and deposits with the Central Bank. 
X Prior to 1949 Philippine and U. S. currency holdings. 


BALANCE OF PAYMENTS OF PHILIPPINES (In Millions of Philippine Pesos) : 


First 
Half 
1949 1950 1951 1952 1953 


GooDs AND SERVICES 
Exports, f.o.b..... . 522 674 778 670 368 





Imports, f.0.b.... . —1,173 —685 —963 — 862 —443 
Trade balance.... —651 —11 —185 —192 —75 
Nonmonetary gold movement (net) 20 23 27 33 17 
Foreign travel. . ‘nus —8 —27 —26 —22 —10 
Transportation and insurance.. —131 —59 —99 —102 —40 
Investment income... . —60 —53 —61 —37! —22! 
Government, n.i.e. 316 203 190 232 115 
Other services eas —60 —52 —26 —18 — 
Total.. —574 24 —180 —106 —15 
PRIVATE FINANCING 
Remittances... . 31 22 16 30 10 
Direct investment... . . 12 27 10 43! 27! 
Other.... 1 ‘ 1 1 
Total..... : ‘ 43 50 26 74 38 
NET ERRORS AND OMISSIONS —189 —184 32 2 —60 
CUMULATIVE TOTAL... —720 —110 —122 —30 —37 
OFFICIAL FINANCING 
Donations: 
Grants under Philippine Re- 
habilitation Act....... : 406 309 19 6 _— 
ECA/MSA grants..... ‘ _ - 6 44 28 
BOM aS snes isa : 406 309 25 50 28 
Long-term capital: 
Contractual payments. . -—7 —6 -13 —19 —13 
U.S. Government loan... . - 70 — - - 
Portfolio securities. ... . -2 4 6 3 - 
EAS Keke eeees —9 68 -7 —16 —13 
Short-term capital: 
[Poy mr 361 —173 113 5 13 
Liability for overpayment of 
troop pay.. . — —70 —_ — 
Bank liabilities to foreigners. —38 —20 —2 —4 9 
Total... ‘ 323 —263 111 1 22 
Monetary gold.............. _ -4 -7 —5 _ 


! Excludes undistributed profits. 
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CURRENCY AND DEPOSITS: Deposit Money: Business and individuals: 


Fesidents only, mainly with Other Banks. Also includes managers, 
cashiers’, and certified checks. X Prior to 1945 includes some 
Government deposits. Government Deposits: General and special 
funds of the National Government held in deposit with the Central 
Bank and the Philippine National Bank. Bank Debits: Beginning 
1950 debits to deposit money. I Prior to 1950 includes Government 
accounts. 


PRICES AND WAGES: Wholesale Prices: 1949 weights. Home Goods 


and Export Goods: X Prior to 1949 with 1948 weights. X Prior to 
1946 with 1937 weights. Export Goods: In pesos per metric ton 
in 1948: Coconut Oil, 980; Copra, 515; Abaca, 837. Cost of Living: 
I rae - 1952 based on a different sample. Wages: Skilled labor 
in Manila. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 662. 


Gross National Expenditure: At market prices (in millions of 
Philippine pesos): 
1946 1948 1949 1950 1951 1952 


Personal consumption . : 4,236 5,510 5,962 5,855 6,506 6,740 
Gov't current expenditure... . 359 402 448 473 501 510 
Gross public dom. investment ; 13 110 141 128 247 181 
Gross private dom. investment. : 359 616 454 465 701 700 
Total gross domestic investment 372 726 595 593 948 881 
Of which: 
Residential building... . 117 211 141 108 118 104 
Other construction... . <e 76 213 207 183 316 242 
Equipmeat . 65 193 194 133 143 160 
Net change in inventories ' ; 114 109 53 169 371 375 
Less: Depreciation allowances 265 315 325 8335 370 390 
Equals: Net capital formation 107 411 270 258 578 491 
Net foreign investment............ —179 —269 —688 13 —103 —66 
DM innwksss ess shone eo . 4,788 6,369 6,317 6,934 7,852 8,065 


' Relates to livestock and sugar only. 


National Income by Industrial Origin: At factor cost (in millions of 
Philippine pesos): 
1946 1948 1949 1950 1951 1952 





Agriculture.......... 5 ‘ . 2,006 2,376 2,298 2,507 3,049 3,013 
Manufacturing and construction : 636 984 940 1,006 1,328 1,306 
Trade... ; 536 716 715 815 657 642 
Transport. and communication 146 195 195 222 236 229 
Government...... - ; 185 321 377 400 408 461 

All other. .... a : 841 1,121 1,121 1,278 1,268 1,383 
PN ice Wick ab ameaeo ... 4,350 5,713 5,646 6,228 6,946 7,034 

| Peer errr 7.4 million 

PORTUGAL Population {195507012121 21! 8.6 million 


GOLD AND FOREIGN ASSE’.S: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Portuguese account, as re- 

rted by all U.S. banks. X Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. Data include 

dependencies. Credit to or from (—) EPU: Cumulative total of 

credit extended to EPU. Cf. table “European Payments Union’’ 
for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Through 1938 
exports are undervalued from 20 to 30 per cent because of the use 
of official valuations in trade statistics. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for the last quarter of 1948 was 34.5 million dollars, equivalent to 
an annual rate of 138.0 million dollars. Data cover overseas 
territories. 


ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 


foreign exchange of the Bank of Portugal. Domestic Loans and 
Investments: Government: Includes some non-government obliga- 
tions prior to April 1946. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘‘Banks and Banking 


Houses’”’ (except the Bank of Portugal) and the “Savings Banks.” 


CuRRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 
posits of the Treasury with the Bank of Portugal; includes ECA 
‘counterpart” funds. 


GOVERNMENT FINANCE: Data for 1951 and 1952 are estimates; all 


other data from closed accounts. Cash payments and collections 


MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 


PRICES: Wholesale Prices: Weighted by 1948 domestic consu mption; 


PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In 1948, 


BALANCE OF PAYMENTS OF THE Escubo AREA (In Millions of Portuguese 
Escudos) : 
1948 1949 1950 1951 1952 
GoopDs AND SERVICES (metropolitan area) 
I, CMDs 6640400 nn ew ens 3,073 3,018 3,985 5,818 5,044 
Ee eer ee —8,479 -—7,027 -—5,863 -—7,565 —7,668 
Trade balance.......... —5,406 —-4,009 —-1,878 —1,747 —2,624 
a”. eee 152 168 140 119 71 
Transportation and insurance. — 432 — 283 —190 — 180 —115 
Investment income........... 120 114 115 213 52 
Other services............... 23 44 21 7 142 
MN cGhitaneoemsskeas —5,543 -—3,966 -—1,792 -—1,588 —2,474 
GOODS AND SERVICES (overseas territories) 
eS ee 1,834 1,971 2,177 3,339 2,872 
ES | ee ses —2,344 -—2,181 -—1,248 —1,608 -—1,770 
Trade balance.......... —510 —210 929 1,731 1,102 
DP Ftd sa cab hatekex ess 555 635 550 600 600 
MN ace k keke uxsaues 45 425 1,479 2,331 1,702 
PRIVATE FINANCING (metropolitan area) 
SID. gs 6555.6 sha a aaKwoes 662 716 703 761 299 
Capital movements.......... 1,983 805 159 275 400 
ches cheba asees 2,645 1,521 862 1,036 699 
NET ERRORS AND OMISSIONS. . 138 398 —T17 265 455 
CUMULATIVE TOTAL.......... —2,715 —1,622 A472 2,044 382 
OFFICIAL FINANCING (Escudo Area) 
Donations: 
TN i ica oy a — — 237 515 238 
OEEC drawing rights (net) . — 119 150 _ - 
CS bee toe bared — 119 387 515 238 
loa capital: 
DEMON s0ss skaneasaas _ _— 281 _— sees 
Dee hsasbacsnwaa ecin —2651 —414 —1 135 sees 
ee ee —251 —414 280 135 39 


INTERNATIONAL FINANCIAL STATISTI 


authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half month; 
followinz. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, ho and telephone, lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in. 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest op 
government bonds held by the Government. Figure for 1951 ey. 
cludes ERP Counterpart Fund release of 68 million escudos. Ey. 
penditure: Total payments on Ordinary and Extraordinary Accounts 
including current expenditures allocated from surpluses of previous 
years, and excluding interest payments for government bonds held 
by the Government. 


of all perpetual bonds (having varying contractual interest rates) 
computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
since January 12, 1944. Previous changes in these rates have been 
as follows (in per cent): 





Date Discount Rediscount Date Discount Rediscount 
Established Rate Rate Established Rate Rate 
1936—May 12.. 4.5 —_ 1942—Sept 3... 3.5 os 
1937—Aug ll.. 4.0-4.5 4.0 1943—Apr 8... 3.0 2.6 
1941—Mar 381.. 4.0 3.5 1944—Jan 12.. 2.6 2.0 


Share Prices: Weighted averages of price relatives with original 
base January /March 1938=100. Based on quotations in Lisbon. 


X prior to 1948 weighted by 1926/27 consumption. Cost of Living: 
Based on a family budget as of July 1948/June 1949. X Prior to 
1948, retail prices in Lisbon. 


274 thousand metric tons. Gross National Product: At factor 
cost. Data do not include income of Azores and Madeira. 





Short-term capital and 
monetary gold: 
EPU credit balance........ — — —625 —917 


U. S. dollars from EPU..... — — -223 #—T716 aie 
Other capital (net)......... 1,127 433 131 1,018 seer 
Monetary gold (increase —) . 1,839 1,484 —422 —2,080 cess 

Weeds akiavatsdeses 2,966 1,917 -—1,139 —2,694 —659 
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spAIN Population {1534 28.5 million 
EXCHANGE RATES: The current system of rates has been in effect since 
October 18, 1950, for imports and from November 1, 1951, for 


exports. Import rates are as follows: 


Rate 
(pesetas per U. S. dollar) Use 


Basic official foodstuff imports (Group F). 


100 per cent of, exchange requirements for coal, coke, 
and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, etc. (Group B). 


60 per cent of exchange requirements for imports class- 
fied in Group C and 40 per cent of exchange require- 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). 


All liquid fuels and tobacco imports (Group E). From 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U. S. dollar. 


40 and 60 percent, respectively, of exchange requirements 
for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 
imports and non-trade transactions. 


Currently 6 effective export rates exist. A basic export rate of 
21.90 pesetas per U. S. dollar is applicable wholly or in part to all 
export proceeds. Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, 70, or 90 depending upon the goods ex- 
ported with only the remaining portions required to be sold at the 
rate of 21.90 pesetas per U.S. dollar. Non-trade transactions are 
conducted at the free rate. 


For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 
own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. Data exclude gold set aside as 
collateral for private U. S. bank loans. The Bank of Spain holds a 
small amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U.S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 
exports of home-produced goods and imports for home use. Data 
were converted from gold pesetas at the rate of 32.67 U. S. cents per 
gold peseta. 


ASSETS OF OTHER BANKS: The Other Banks are the ‘Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excluding interbank 
deposits. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Clearings: Total clearings through 
six clearing centers. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 
been 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows (in per cent): 


Date Established Rate 


19386—July 16............. 6.0 
BOet——2900 £10. occ ecccvscs 4.5 
ee 4.0 


Share Prices: General index with original base January /June 
1936 =100. Based on quotations in Madrid. 


PRICES: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 


Date Established Rate 


IE Bl os ocba cv seenisces 4.5 
TED TE Gs gc cv vccccc cscs cc 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Weighted index of all commodities. National Income: At factor 
cost. 


SE cia twwacacd a 6.3 million 
Population {i383 pene 7.1 million 


SWEDEN 


EXCHANGE RATES: Official buying and selling rates are 5.17 and 5.18 
kronor per U. S. dollar. 


GOLD AND FOREIGN ASSETS: Bank of Sweden: Foreign Exchange: 
Beginning October 1951 figures shown are net of amounts due to 
foreign banks. Dollar Exchange in U. S. Banks: Deposits and 


BALANCE OF PAYMENTS OF SWEDEN (In Millions of Swedish Kronor): 


S 


short-term dollar obligations held for Swedish account, as re- 
ported by all U. S. Banks. Credit to or from (—) EPU: Cumula- 
tive total of credit extended to or received from EPU. Cf. table 
“European Payments Union’’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to ex- 


ports of home-produced goods and imports for home use. Monthly 
exports are not adjusted to include silver. Volume of Trade: Exports 
in 1948: Woodpulp, 1,680 thousand metric tons; Wood, 2,675 
thousand cubic meters; Iron ore, 11,518 thousand metric tons; 
Paper, 682 thousand metric tons. 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the Intra- 
European Payments Schemes of 1948 and 1949. Figures include 
capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 51.1 million dollars, equivalent to 
an annual rate of 204.2 million dollars. Balance of Payments: See 
CouNTRY NOTE section. 


ASSETS OF THE BANK OF SWEDEN: Foreign Assets: Beginning October 


1951 net of amounts due to foreign banks. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Foreign Exchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the Bank of Sweden. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Government Deposits: Includes Official Entities. Government 
deposits with the Other Banks are negligible. Bank Clearings: 
Total clearings of the Other Banks at the Bank of Sweden. 


GOVERNMENT FINANCE: Data represent consolidated accounts of the 


Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
at the National Bank. Net Borrowing: Kronor and Krona Debt: 
Data do not iuclude notes payable on demand to IMF and IBRD. 
The discrepancy between period-to-period changes in debt balances 
and corresponding net borrowing figures for 1945/46 reflects book 
losses from the krona appreciation. X Beginning 1950 the figures 


First 
1949 


Goops AND SERVICES 
Exports, f.o.b.... ‘ 4,262 
Imports, c.if...... ‘ —4,377 


Trade balance.... —115 


Foreign travel. —15 
Transportation. . 590 
Investment income... 16 
Other services... . —12 


Total..... 464 


PRIVATE FINANCING 
Donations. ..... —-4 
Capital bane 61 


Total.. 57 
ERRORS AND OMISSIONS. . . —11 


CUMULATIVE TOTAL. . 510 


OFFICIAL FINANCING 
Donations: 
ECA conditional aid. . . 
OEEC drawing rights (net). . 
EPU initial debit balance 
“‘Washington Agreement”. . 
Other.... acs 


Total. 


Long-term capital: 

Amortization, debt 
cancellations. ....... 

Pe 6 iin cas sate 

“‘Washington Agreement” 
credits. ... 

Other long-term credits. . 

Gold subscriptions to IMF 
and IBRD....... ; 


Total. 





Short-term capital and mone- 


gold: . 
EPU credit balance........ - - —435 -225 
Balances due abroad ; —13 181 —237 —45 
Other assets (increase —).. . . —472 125 —68 292 
Monetary gold (increase —) . 39 —104 —319 —169 


Total. —446 202 —1,059 —147 
' Repayment of conditional aid received in 1951. 


celled and transferred to accounting surplus or deficit. 


2 Initial debit balance can- 
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include a debt in U. S. dollars of 106 million kornor. Postal Accounts: by all U. S. banks. XData through December 1948 include holdings THAILA 
Post Office Savings Banks and Postal Check Service. Figures of the Bank for International Settlements. December 1949 figure 
exclude a small amount of Treasury bills. The figures for December comparable to 1948 is 577 million dollars. After September 1945 M§txcHANGI 
are not quite comparable with figures for June because of differences data not strictly comparable with earlier data, owing to the excly. 1953, 
in methods of debt valuation. Intragovernmental Accounts: sion in October of a U. S.-owned account formerly reported as Swiss, 
Includes a small amount of debt held by official agencies not con- Credit to or from (—) EPU: Cumulative total of credit extended to 
solidated in the cash transactions data. EPU. Cf. table “European Payments Union” for explanatory note, 2" ?" 
2.45-1 
MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent FOREIGN TRANSACTIONS: Exports of home-produced goods and imports : 
irredeemable bonds. Beginning November 1937 quotations are for home use. Volume of Trade: Indexes cover total value of trade 
for —_ issued in ee ; Corporate Bond Yield: Beginning Febru- in 1938. 
ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.26 . — — 7 ; ait ; sa 
per cent loan prior to that. Daisonnt Rate of the National Bank Net Surplus with EPU Area: Net pagan of om mg deficits as sey 
for 3-month bills: 2.75 per cent since November 20, 1953. Previous reported under the European cme Union ‘ PU) and the ne 
changes have been as follows (in percent) : Intra-European Pay ments Schemes of 1948 and 1949. Figures Free. . 
include capital transactions as provided in the agreements. Surplus 
NATIONAL BANK COMMERCIAL BANK for the last quarter of 1948 was 62 million francs, equivalent to an Th 
ALLL TCO T ET annual rate of 249 million frances. Position with Belgium excluded 1953 
Date Established Discount Rate Rediscount Rate Discount Rate for period November 1949 through October 1950. the | 
1933—Deec 1 2.5 2.0 depre 
ae - .< eee ASSETS OF OTHER BANKS: The Other Banks are the “Large Banks’ djs 
1940—Mar 19...... iad 3.0 tied Cash: Currency holdings, postal checking balances, and balances was, 
May 7. ae 3.5-5.5 with the National Bank. Bank 
May 17 re 3.5 3.5 free r 
1941 aes CR 3.0 7 3.0-5.6 CURRENCY AND Deposits: Money Supply: Currency and deposit money in 19 
1945—Feb 9... ia 2.5 2.0 2.5.5.0 as defined below, less cash holdings of the Other Banks. Currency; poun 
1946—Mar... ve 2.5-4.5 Total circulation. Deposit Money: Demand deposits of business, offici; 
ee - 2 — individuals, foreigners, and the Other Banks with the National Bank rates 
1953—Nov 20... 2.75 2°75 2.75-4.75 and total demand deposits with the Other Banks and the Postal yield 
Dec 4.. Checking System. Time Deposits: Of business, individuals, and a 
; ’ n ve ‘ 5 
Share Prices: Weighted arithmetic averages of price relatives with foreigners with the Ocher Banks. - ‘ 
original base 1937=100. Based on quotations of shares on the ‘‘A”’ GOVERNMENT FINANCE: Annual data are for calendar years and referfl Fo 
list in Stockholm. Compiled by Affarsvarlden. to closed accounts of the general budget of the ere a ssa 
. : do not include transactions of autonomous public entities such as§, 
PRICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 137 the Federal Railways and Post, Telegraph, ond Telephone Services. g°-? AN 
kronor per cubic meter; Newsprint, 634 kronor per metric ton. and | 
Freight Rates: Sterling, U. S. dollar, and Swedish kronor rates. MoNEY AND CAPITAL MARKET: Government Bond Yield: Weighted there 
Ships of all nationalities in trade to and from Sweden: Unweighted average yield to maturity of 12 bonds issued by the Confederation Yen 
average of all freight rates for coal, grains, timber, and pulp. Com- and the Swiss Federal Railways having maturities of at least 5m Stem! 
piled by Svenska Handelsbanken. Wages: Beginning 1943 all work- years. Data are the yield of the individual issues, weighted by value inclu 
ers in industry; X prior to 1945 all workers in industry, transporta- of each issue in circulation. Discount Rate of the National Bank - 
tion, and commerce. has been 1.5 per cent since November 26, 1936, and the commercial an 
bank rate for 3-month prime bankers’ acceptances has been 1.509 SP! 
PRODUCTION, EMPLOYMENT, AND INCOME: Gross National Product by er cent since June 1949. Previous changes in these rates have shor 
Industrial Origin: At factor cost (in billions of Swedish kronor) : thy as follows (in per cent): all { 
Discount RATES Yor! 
1938/39! 1946 1947 1948 1949? 19507 : 
oc ce cavesbs » 1.14 1.94 1.98 2.17 2.52 2.60 Date Established National Bank Commercial Bank 
Manufacturing and mining‘. . 3.21 6.54 7.53 8.54 8.61 9.63 MRM no 225s Sadie sh urwwissawes 2.0 BALANCE 
Government...... acho .68 1.60 1.76 2.00 2.09 17.52 I a Ba 1.5 
RM, . ......5- ..ooee 7.08 U.81 12.26 18.67 14.40 epee tee eee eee ae 1.25 
i epee iain nemeneere SORT ok cos Sc inacadactsaadeseuwscn 1.00 y 
OS eee ... 12.06 21.79 23.53 26.38 27.62 29.75 I en ee 1125 Goor 
J : . : et , PROD SRNDN a 5 cds ch iikace san kasiessonsnes 1.50 Expo 
uly-June. ? Unrevised figures. * Excluding forestry and fishing. ‘ Excluding Rte eo Olek 8 Ene eg 1.25 Impo 
construction and handicrafts. RR eS ca ccdin .kahaas peewien 1.37 
RE ice cst cea ds aosiphxcuieuen es 1.60-1.75 
Gross National Expenditure: At market prices (in billions of Swedish 1949—June. .... 2.6... eee eeee 1.50 Noni 
° ore 
usenet): 1938 /39' 1948 1949 1950 1951 1955 The commercial bank rate is stabilized by agreement quane - Tran 
Personal consumption....... 8.45 17.83 18.04 19.45 22.03 24.02 banks. Share Prices: Weighted averages of price relatives base — 
Gov't current expenditure... 1.00 2.85 3.03 3.19 3.98 4.78 on quotations in Zurich, Basle, and Geneva. Othe 
emcee ot te re te et ie miata , ! 
Tiel dnoen deaneate eee 241 ret 767 8:31 11.89 18.60 PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent 0 
Of which: total a Unit Value: Beginning 1945 indexes cover 51 per PRIV 
Residential building... .. 8 1.68 #1.% 1.08 2.17 2.68 cent of value of exports and 59 per cent of imports in 1947. Weighted NET 
2 wep Armed es “ose - ae “— a oo — by average quantities as of 1929 /38. IFrom 1938 through 1944 the ete 
can Gascon dhe 1.60 $.8 $.90 4.16 5.18 .... indexes cover total value of trade and are weighted by 1938 quan- eins 
Equals: Net domestic investm't 1.81 4.26 3.77 4.15 6.26 oe titles. Doni 
Net foreign investment. . —.04 —.41 .49 19 -95 -13 Ww 
———S §- —- ——————- SO ———-s ———_- PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: Ri 
Total....... sserees 12.82 28.85 29.23 31.14 38.30 41.51 Including construction. National Income by Distributive Shares: 
! July-June. * Including military construction. * Very rough estimates. At factor cost (in billions of Swiss frances): 
a aia 1938 1948 1949 1950 1951 1952 am 
SWITZERLAND Population ped spss caesar - aamee Wages and salaries.......... 4.21 10.39 10.48 10.73 11.61 12.00 
Repeat eae ee : Income of unincorporated en- ‘ aon one ae 4.10 G 
SUMMARY OF EXCHANGE SysTEM: All transactions in U. S. dollars are nny saa cons he Ee — we oe IE 
conducted at rates prevailing in the free market with the Swiss Reraibene, Genmstie, 60. 60 1.28 1.12 1.29 1.34 Li 
National Bank taking such action as is necessary to keep exchange Industry, handicrafts. .. . 69 1.34 1.29 1.33 1.37 A’ 
fluctuations within prescribed limits. Since September 23, 1949 Co = sn ce a ‘a 
the actual range of rates on the free market has been 4.28-4.37 —— eee — S ' Sho: 
francs per U. S. dollar. Government enterprises. . 27 -42 .39 -46 -48 R 
7 : . Dividends... . ‘ .30 .38 .37 Al 45 Si 
For an historical summary of the exchange rate system see the Undistributed profits... “7 "50 "44 "47 "56( 4.00 D 
July 1953 issue of International Financial Statistics. Corporate profits tax. . .22 44 .39 .47 ‘3h oO 
Net interest and rent........ 1.54 1.65 1.70 Lae 1.89 
GOLD AND ForREIGN AsSETS: Dollar Exchange in U. S. Banks: Deposits TENE... ae oho Sgt wim “ 
and short-term dollar obligations held for Swiss account, as reported ME ts ani veeawek 8.70 17.65 17.36 18.16 19.47 20.10 - 
__ 
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J1937 14.5 million 


Population | 453° °' °°." 2° 7! 19.6 million 


{XCHANGE RATES: The current system of rates, in effect since May 1, 


1953, is as follows: 


Rate 
(baht per U.S. dollar) Use 
Basic official rate used for 100 per cent of the officially appraised 
value of rice export proceeds, 20 per cent of the officially 
appraised value of rubber, and 20 per cent of the export value 
of tin export proceeds. , Used also for government payments 
and student remittances. 


12.45-12.55 


16.07... ‘ Imports of petroleum products. 
16.75. ee Imports of certain essentials. 
Free. . All other transactions. 


The rate of 16.75 baht per U. S. dollar was established in April 
1953 when the Bank of Thailand began selling dollar exchange at 
the level of the free market rate. When the baht subsequently 
depreciated in the free market and the Bank of Thailand did not 
adjust its selling rate accordingly a special rate for a group of imports 
was, in fact, established. Sterling exchange has been sold by the 
Bank of Thailand since 1948 at rates approximating the level of the 
free rate for sterling. When the baht depreciated in the free market 
in 1953 the Bank of Thailand retained the rate of 45.00 baht per 
pound sterling for certain essential imports, thus establishing two 
official rates for sterling as for dollars. The maintenance of the 
rates of 16.75 baht per U. S. dullar and 45.00 baht per pound sterling 
yields a disparate dollar /sterling cross rate of 2.69 U.S. dollars per 
pound sterling in official Bank of Thailand transactions in addition 
to the disparate cross rate existing in the free market. 


For an historical summary of the exchange rate system see the 
November 1953 issue of International Financial Statistics. 


{0LD AND FOREIGN ASSETS: Holdings of the Government through 1941 


and of the Issue and Banking Departments of the Bank of Thailand 
thereafter. Other Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities; beginning February 1951 IBRD bonds are also 
included. Other Banks Foreign Exchange: Holdings of pounds 
sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, 
and 3.2 million U. S. dollars in December 1948, 1949, and 1950 
respectively. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Thai account as reported by 
all U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


JALANCE OF PAYMENTS OF THAILAND (In Millions of U.S. Dollars): 


GOODS AND SERVICES 
NN CODED. a ove se neescss 
Se SF ree 


Trade balance 


Nonmon. gold movement (net). 
Foreign travel............. i 
Transportation and insurance. 
Investment income 
Government, n.i.e........... 
Other services 


Total 
PRIVATE DONATIONS......... 
NET ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL 
OFFICIAL FINANCING 
Donations: 
War damage claims. 
Rice donations to China, 
Korea, and UNICEF 


Total 


Long-term capital: 

Amortization and other con- 
tractual repayments 

Gold and U. S. dollar sub- 
scriptions: IMF, IBRD... 

IBRD loans... mre eva 

Loans from India and U. S.. 

Assets, Bank of Thailand... 


Total. 


Short-term assets (increase —): 
OO Ermer 
ct o> i glin a6. 0.05 Ae 0 
Dollars 
Other 





Total. 
Monetary gold (increase —)... 


T 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


1947 exports include official revisions of values of rice, rubber, and 
tin. Volume of Exports: Rubber: 96 thousand tons in 1948. 


ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 


Foreign Assets: Includes Thai Government securities denominated 
in sterling and purchased by the Bank in London. This item is not 
included in line 13. Domestic Loans and Investments: Govern- 
ment: Does not include Thai Government securities denominated 
in sterling which have been included under foreign assets. The 
devaluation of the baht in May 1946 resulted in an increase in the 
baht value of the Bank’s holdings of gold and sterling. These de- 
valuation profits were used to defray in part the losses occasioned 
by the write-off of the yen holdings on that date. The difference 
between the value of the Bank’s yen holdings and the devaluation 
profits was covered by the issue to the Bank of the Government’s 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 


ASSETS OF THE OTHER BANKS: Other Banks: All reporting commercial 


banks and the savings bank. Domestic Loans and Investments: 
Business and Individuals: X Prior to July 1952 includes loans to 
Official Entities. Cash: Currency holdings and balances with the 
Bank of Thailand. 


CURRENCY AND Deposits: Deposit Money: Other Banks: Xx Prior to 


1947 includes Government and interbank deposits. Government 
Deposits: Demand deposits of the Government with the Bank of 
Thailand and the Other Banks. X Prior to 1947 Government de- 
posits with the Other Banks are included in line 52b. Stabilization 
Account Deposits: Represent accumulated profits from sales at the 
free rate of foreign exchange purchased at the official rate. Bank 
Debits: Debits to demand deposits of business, individuals, and 
foreigners with commercial banks. X Prior to 1950 data represent 
bank clearings. The debits and clearings figures for December 1949 
are 1,447 and 1,314 millions of baht, respectively. 


Prices: Wholesale Prices: Geometric average of 108 items weighted by 


quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


PRODUCTION AND NATIONAL INCOME: Tin Concentrate Production: 


4.3 thousand metric tons in 1948. Agricultural Production: Rice: 
Data for crop years ending June 30 of the year indicated. Production 
in 1948 was 5.2 million metric tons. National Income: Domesti- 
cally produced, at factor cost. Gross National Product by In- 
dustrial Origin: Domestically produced, at market prices (in mil- 
lions of baht): 

1938 /39' 1946 1947 1948 1949 1950 


Agriculture, forestry, fishing.. . 436 6,272 9,549 11,211 13,332 , 650 
Industry and Construction... . 126 1,155 1,668 1,801 2,888 , 796 
Commerce....... ca achiral 258 1,414 2,437 3,047 3,287 , 865 
Transport, communications, 

6 6 caNnedeheecend 34 139 203 224 278 316 
a 47 237 513 615 846 ,058 
Other services...... ; 57 116 1,469 1,559 , 568 ,910 





Total.... aa oa hints 958 333 15,839 18,457 ,199 5,595 
1 April /March. 


16.8 million 


rr 1937 
rURKEY Population {ise Dn eens 22.5 million 


EXCHANGE RaATtEs: Official buying and selling rates are 2.800 and 2.825 


liras per U.S. dollar. Since November 1, 1953, however, exporters 
of specified minor exports (most importantly sultanas) receive for 
their exchange proceeds, in addition to liras at the official rate, a 
variable premium that is dependent upon whether the exchange pro- 
ceeds are U. S. dollars, EPU currencies, or other currencies. For all 
goods except sultanas these premiums are 50, 40, and 25 respectively, 
of the value of the exchange earned. For sultanas the amount of 
premium is based on the physical volume of exports rather than on 
the value. On the import side designated goods not classified as 
essentials are subject to taxes of 25, 50, or 75 per cent regardless of 
the currency required for payment. 


From August 1950 to November 1953 these minor exports and 
luxury imports, rather than being subject to officiel taxes and 
premiums, were conducted under a compensation system whereby 
proceeds of exports were not required to be surrendered at the 
official rate but could be used by the exporter, or transferred to 
other importers of permitted luxury goods. The level of premium 
on such transfers during 1952 and 1953 was as follows: 


Ee 
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Per Cent Premium Over Official Rate individuals, and foreigners with the Central Bank and the Othe UNIT] 

End of For EPU Currencies For U. S. Dollar Banks. Demand deposits of Other Banks with the Central Bank ar 
i also included. Time Deposits: Of business, individuals, and foreigne; . 
1952-Mar.............0..s sees sere eeee ees sate —s with the Other Banks. Government Deposits: Total deposits of th jm URUG 
Re ene vai y 72-73 87-89 Treasury and the Amortization Fund in gold and national currency ,, HAN 
DSixetinkusasse ; 81-82 97 with the Central Bank. In December 1946 an estimated amount — 
PRS sk i cess ae eee sSas kee aansseses 110-111 121 representing gains from the devaluation of gold and foreign exchang : 


Bese | Bee i. is included. 





The current official rate was established on September 9, 1946. MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 
From November 28, 1939 to September 9, 1946 a system of variable been 3.0 per cent since February 26, 1951. Previous changes in this 
premiums had been in effect for all transactions. Premium rates rate have been as follows (in per cent:) 
and the periods for which they were in effect are shown in the table Date Established Rate Date Established 
below. For purposes of comparison, premium rates which importers 1938—M 

* . . —Mar 2 d 1951—Feb 26 
had to pay and which exporters received, have been expressed in 1938—July 1 4.0 
terms of liras for the equivalent of 1 U. S. dollar in the currency of s : 7 
each of the countries concerned. PRIcEs: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 8,627, 


Comparative Premium Rates for Importers PRODUCTION AND NATIONAL INCOME: Industrial Production: Monthly 
data exclude the production of sugar and wine. Agricultural Pro. 
duction: Excludes livestock and dairy products. Weighting system 
based on 1935/36 gross value of agricultural production. In thous. 
ands of metric tons in 1948: Cotton, 67; Tobacco, 74.0. National 
Income: At factor cost. 


Dates of 
Introduction 
of New 
Premium 


United 
Kingdom 
and 
Sterling 
Area 
Belgium 
Sweden 
Switzer- 
land 
Other 
Countries ‘ 


1939—Nov 28 
Dec 9 : . 

1940—Jan 2 . 3 liras) 1938 1948 1949 1950 1951 1952 
cite = Agriculture. 79 4.36 3.48 4.62 5.58 6.01 
May 14 ( Industry, construction 2500 «1.04 1.07) 1.18 1.28 1.85 
Nov 20 = . . Transportation and com- 

< Se a : : i“ , z .10 .08 .18 3 1.40 

1941—May 29 83 82 90 % 

1942—Aug 5 7 : ; "28 "29 129 

1944—Nov 15 94 ‘ 3 . . . : 

1945—Apr 4 1.90 1.90 

1946—Sept 9 Premiums discontinued 


National Income by Industrial Origin: At factor cost (in billions of 


te 
ts 
wo 
te 
S 
So 


5 
<< 
w 


.25 -26 .26 
Comparative Premium Rates for Exporters 


Dates of 
Introduction 
of New 
Premium 


UNION OF SOUTH AFRICA: See Page 162. 
UNITED KINGDOM: See Pages 166 and 206. 


United 
Kingdom 
and 
Area 
Countries ‘ 


Sterling 
Sweden 
Other 


1939—Nov 28 : . ieee visitas 
Dec 9 9 eane 
Dec 30 8 BALANCE OF PAYMENTS OF UNITED KINGDOM (In Millions of Pounds 


1940—Feb 2 ‘ Sterling) : 

May 14 96 

Nov 20 1.8% First Half 
1941—May 29 : : 
1942—May 25 4 ’ 1951 1952 
1944—Nov 15 1.83 GOoDs AND SERVICES 


1945—Apr 4 1.80 1.80 E ‘ 
1946—Sept 9 Premiums discontinued coo a pee eee 3188 ok aS 


' Applying to transactions with the U. K. and the Sterling Area. * Applying to senna ° 
private compensation transactions with the U. K. * Although premium rates on Trade balance.......... —747 —76 
free foreign exchange transactions did exist during this time in these countries, there Foreign travel —29 

were no transactions. ‘ Principally Latin America, most of Asia and Africa, Canada Transportation (dry cargo) is 135 

and at times the Sterling Area countries other than the U. K. * Cancelled. Investment income eee 117 


: i G RMI cei ic ac —141 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits aa 266 


and short-term dollar obligations held for Turkish account, as re- - -—— 

ported by all U.S. banks. X Prior to 1942 deposits only as reported Total..............45. —399 
y banks in the New York Federal Reserve District. Credit to or PRIVATE FINANCING 

from (—) EPU: Cumulative total as of end of year and month of pe —- 

credit extended to or received from EPU. Cf. table ‘European - FoF RAE A 

Payments Union”’ for explanatory notes. Total ’ eee —266 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to —— 665 
exports of home-produced goods and imports for home use. Values 
shown were stated officially to be calculated at official rates. Annual es 
import totals include military equipment imported under the U. S. Relist and rehabilitation... . -7 
Turkish Aid program, not distributed by months, as follows (in Colonial grants.......... 
millions of liras): 1947, 2.8; 1948, 202.7; 1949, 155.7; 1950, 77.6. eee... 
Volume of Exports: In thousand metric tons in 1948: Cotton, a pedigltgnmna itary 
16.0; Tobacco, 50.8. Quantities exported weighted by unit prices side 
in 1936 /38. ans 
Net Surplus with EPU Area: Net sum of bilateral surpluses and ae ove wih 
deficits as reported by the European Payments Union (EPU) and Canadian loans. 
Intra-European Payments Schemes of 1948 and 1949. Figures = and ae loans.... 
include capital transactions as provided in the agreements. Surplus ae See Cay 
for last quarter of 1948 was 5.2 million dollars, equivalent to an Total. 
annual rate of 20.9 million dollars. Short-term capital and mone- 
ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- geelicl hans diate ait 
ating in Turkey. Domestic Loans and Investments: Government: IMF sales of sterling. . 
Includes a small amount of commercial securities. Cash: Currency ere ee oa a: 
holdings, balances with the Central Bank, and small amounts of “aia ks 
gold, silver, and foreign exchange. Other foreign exchange (in- ‘ 
SEO) . 2 ace ease o- 
CURRENCY AND DEPposITS: Money Supply: Currency and deposit money. re ona 
as defined below, less cash holdings of the Other Banks. Currency: Total. tease —358 
Total circulation. Deposit Money: Demand deposits of business, ! Including net errors and omissions. 











a 
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TATISTICS 


—— 


she Other 
Bank are 
foreigners 
sits of the 
| currency 
1 amount 
exchange 


Bank has 
yes in this 


Rate 
8.0 


co, 3,627, 


Monthly 
ural Pro. 
ig system 
In thous- 
National 


villions of 


511952 


68s 6.01 
231.85 


1,40 
M4 
38 
A 
— 05 


10.45 


f Pounds 


Half 
1953 


1,317 
—1,457 


—140 


VoLUME VII, NUMBER 2, FEBRUARY 1954 


UNITED STATES: See Pages 170 and 207. 
URUGUAY 2:36 million 


EXCHANGE RATES: The current system of official rates is as follows: 


Buying Rate Selling Rate 
(pesos per U. S. Dollar) 


Population| 


Major portion of meat and wool export proceeds and 
total proceeds of other basic exports (linseed, dried 
and salted hides and skins, and wheat). Wool top, 
washed wool, rice, and canned meat exports receive 
oo rates based only partially on this rate (see 

ow). 


Imports of newsprint and other printing supplies. Used 
also for a few government transactions. 

Proceeds of exports of non-edible oils, packing house 
products, bristles, and some animal skins. 

Essential imports. 

Total proceeds of exports of woolen, leather, and other 
manufactures. (Leather products also receive a 
subsidy of .25 pesos r U. S. dollar.) Wool top, 
washed wool, rice, and canned meat exports receive 
effective rates based only partially on this rate (see 
below). 

. Non-essential and luxury imports. 

Rate announced December 4, 1953, as applicable to some 
exports of shoes and leather. 

Rate announced December 4, 1953, as applicable to some 
textile exports and luxury imports. 


Free rate Non-trade remittances. 


Mixing rates in effect for certain exports are as follows: 


BALANCE OF PAYMENTS OF THE UNITED STATES (In Millions of U. S. 
Dollars) : 
First Half! 


GooDs AND SERVICES ? 
BRMONER, TOE... 55 kccccccece 
Imports, f.a.s.3,4 


Trade balance 4] ,013 2,867 


Foreign travel —350 —302 
Transportation 223 569 
Investment income........... 1,577 2,157 
Government, n.i.e.4.......... -—652 —1,377 
Other services 195 258 


4,172 


10,098 14,078 
—9,085 —11,211 





2,006 


PRIVATE AND U.S. BANK FINANCING 

Donations 48 —409 

U.S. direct investment........ —1,306 
—111 

Other U.S. capital —226 

Foreign capital 514 


—1,538 
Net ERRORS AND OMISSIONS. . 499 


3,133 





CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Donations: ? 
ECA/MSA/MDAP grants 
(net) 
Army civilian supply pro- 158 
Other (net) —207 


—1,930 


Long-term capital: ¢ 
Repayments to the U.S..... 425 
IBRD and Export-Import 
Bank loans —639 
ECA/MSA credits = 
-1 


—563 


Short-term capital: 
IMF dollar sales (—) and 
repurchases —32 
Foreign assets acquired by 
Treasury, Stabilization 
Fund, and Federal Reserve 
108 - —31 
Other assets (increase —).... -81 —66 
Foreign acquisition of dollar 
1,632 1,317 557 433 


1,680 1,188 517 ’ 459 
1,743 -53 -879 —660 731 


'Semiannual figures not strictly comparable with annual data. ? Excluding 
military goods and services donated. These amounted to (in millions of dollars): 
1950, 583; 1951, 1,491; 1952, 2,599; first half 1952, 1,028; first half 1953, 1,669. 
* Including nonmonetary gold. 4 Goods purchased by military agencies but not 
imported into the United States are included with Government, n.i.e., except in the 
first half of 1952 and 1953, when they are included with imports. 5 Excluding 
reinvested earnings of subsidiaries. 6 Transactions in U.S. Government long- 
term securities are included with Foreign acquisition of dollar assets. 


—22 —20 


Monetary gold (increase —). . . 


V 


Percentage of Exchange 
Effective Rate Sold at the Rate of: 
(pesos per U. S. dollar) 1.519 2.35 


In Effect 
Since 


Feb 10,1953 


Export 


Washed wool....... 1.60 90 10 

_ ag es 1.90 54 46 Sept 15,1953 
ann meat 

se yd 1.93 50 50 © Sept 1,1953 

Wool tops 2.06 35 65 July 1,1953 


Quotations for the free market rate are obtained in the form of a 
range of rates of which the upper limit is quoted in International 
Financial Statistics. 


For an historical summary of the exchange rate system see the 
November 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Uruguayan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 
latest months include some gold. 


Volume of Export: In thousands of metric tons in 1948: Wool, 
(in the grease), 59.2; Meat, (includes beef and mutton, frozen and 
refrigerated), 55.5. 


ASSETS OF THE BANK OF THE REPUBLIC: Issue and Banking Depart- 
ments. Total Assets: Balance sheet totals less inter-departmental 
accounts and the loan to the Government covering IBRD subscrip- 
tion. Foreign Assets: Gross foreign assets. Credits to Other Banks: 
Rediscounts of the Bank less inter-departmental rediscounts. 


ASSETS OF OTHER BANKS: The Other Banks are all domestic banks and 
branches of foreign banks operating in Uruguay. Total Assets: 
Balance sheet totals less inter-bank transactions. 


CURRENCY AND DEPOSITS: Time Deposits: Bank of the Republic: 
Includes judicial deposits. Government Deposits: Deposits of the 
Treasury and government agencies with the Bank of the Republic. 
Bank Debits: Debits to demand deposits of business, individuals, 
foreigners, banks, and the Government with the Bank of the Republic 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


PRICES: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease), 
65,317 metric tons in 1948. National Income: At factor cost. 1943, 
523 million pesos. 


1937 3.4 million 
ee eee 5.4 million 


VENEZUELA 


SUMMARY OF EXCHANGE SysTEM: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 

Rate 
(bolivares per dollar) Use 


Population { 


Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 


Marginal troleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 


Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 


Proceeds of such exports of washed coffee as are sold at or 
below specified world prices. 


General buying rate for proceeds of all exports not indicated 
above and for those proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 

Coffee exports are currently being sold at prices above those speci- 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 


GOLD AND ForREIGN ASSETs: Foreign Exchange: Virtually all U.S. dol- 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 
cluding branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Bank. 


ee ———————— 
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V 


BALANCE OF PAYMENTS OF VENEZUELA (In Millions of U. S. Dollars): 


1948 


TRANSACTIONS OF FOREIGN-OWNED OIL 


997 


Exports of oil, f.o.b. 
Imports, f.0.b. 


Investment income 

Capital movements 

Miscellaneous services 

Dollar salaries paid 

Other local expenses paid in 
dollars (net) 

Net errers and omissions ? 


Total 


OTHER GOODS AND SERVICES 
Exports, f.o.b. 

Imports, f.o.b. 

Freight and insur. on imports 
Investment income 

Other services 


Total 
OTHER PRIVATE DONATIONS AND C 
Remittances 
Long-term capital 
Short-term assets in U.S. 


Total 


200.7 
Freight and insur. on imports 26.5 
— 430.4 


1949 1950 
“OMPANIES 
966.4! 1,123.8! 
65.8 
-6.6 
373.7 
— 46.3 
45.% 
38 


27.2 


549.6 
74.3 
13.¢ 
66 

544 

MOVEMENTS 
16.8 
14.9 


15.2 


Fs 


1951 


1,297. 


-118.6 


—12.8 


— 398.7 
- 30.8 


- 43.6 
—44. 


-42.% 
2°: 


608.7 


49. 
589 


—79.6 


i 


-14.5 


69 .% 


1952 


1,383.9! 
—179.2 
—14.9 
-410.2 
71.0 
51.9 
-47.8 


4 
.8 


3 


INTERNATIONAL FINANCIAL STATIEg 


CURRENCY AND Deposits: Currency: In the hands of business, indj 
uals, foreigners, and the Government. Deposit Money: Demand 
posits of business, individuals, and foreigners with the Central B 
and the Other Banks. Time Deposits: Of business, individuals, 


foreigners with the Other Banks. Government Deposits: Deposits gf 


the Treasury with the Central Bank and the Other Banks. B 
Clearings: Total checks cleared at the Caracas and Maracaibo ee 
ing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 
of the year indicated. Data represent gross cash receipts 


expenditures of the Central Government including such pubj 


undertakings as the post and communication services. 
Includes transferred profits on exchange operations of the Cent 
Bank under the prevailing system of multiple rates. 
fiscal 1952/53 (in millions of bolivares): 

DEFICIT (—) —12.0 FINANCING OF DEFICIT 
Revenue . 2,369.3 
Expenditure ose Bpeek.s 


OR SURPLUS.... 

MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank 
been 2.0 per cent since May 8, 1947. Prior to that it had been 
per cent from November 4, 1948. Share Prices: Weighted arif 
metic averages of price relatives with original base 1938 =] 
Based on quotations in Caracas and Maracaibo. 


Net Borrowing: Bolivares . « 
Use of Cash Balances.... 12 


Revenue: 


Results ¢f 


\ 


MISCELLANEOUS OFFICIAL FINANCING 
Export-Import Bank loan 
Amortization 

Official grants 


PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end 
the month, weighted by the quantity of domestic sales and impo 
in 1938. Imports represent 28 per cent of the total weight. 0 
Produced Goods and Import Goods are unweighted indexes of p 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


Total 
Net ERRORS AND OMISSIONS ? 
CUMULATIVE TOTAI 
INCOME: Crude Petroleum Producti 
National Income (in_ billie 


PRODUCTION AND NATIONAL 
In 1948, 70.1 million metric tons. 
of bolivares) : 


» 1.8 


MONETARY MOVEMENTS 

Short-term Liabilities ‘ 

Short-term assets, (increase — ) 23.5 6.5 > 
Monetary gold (increase — ) - R.s 49.8 —_ © 


( 


Total...... —60.0 80.4. —5.1 —69.5 1936. 1947.... 5.0 1949... 1950....7.1 1951.... % 


1 Including Government exports of oil received as royalties in kind. * Net errors 
and omissions have been divided between those attributable to foreign-owned oil 
companies and those attributable to other transactions. * Including nonmonetary 


gold. 


YUGOSLAVIA: See Page 176. 


Notes to IBRD and Government Bonds 


Notes to Series on Pages 36-39 


Yields in per cent per annum are calculated to dat 
of maturity, except where otherwise indicated. Whe 
there is no definite maturity, yields are calculated t 
the final date by which the bonds will be retired by tf 
operations of the sinking fund. Yields for callab 
bonds are calculated to the earliest call date when t 
market price is equal to or greater than the call pricé 
On certain sterling bonds the market quotation i 
higher than the call price and no yield to call is give 
inasmuch as the price, net of accumulated interest, i 
below call price. Where sinking fund payments 
not being met according to contractual schedule al 
the bonds are therefore in technical default, yields 4 
earliest call or to maturity are calculated to maintail 
comparability throughout the table even though 
current yield calculation might more clearly reflet 
the true yield situation. 


Only bonds currently serviced with full contractual 
interest payments on present agreemnts are included. 
No bonds with maturity before 1957, or whose amorti- 
zation or sinking fund provisions will effect retire- 
ment before 1957, are included. 


Prices in New York, Toronto, Amsterdam, and 
Paris represent closing prices on the last trading day 
of the period, or when not traded, the mean of the bid 
and asked prices. In London and Stockholm prices 
represent the mean of the buying and selling quota- 
tions since no official closing price is quoted. In Zurich 
prices represent the last cash transaction, or the mean 
between the last bid and asked price, or if these are not 
available, the mean between the bid or asked price and 
the last price in a cash transaction. 


In New York, Toronto, Zurich, Amsterdam, and 
Stockholm bonds are quoted ex-interest and yields are 
computed on the price shown in the table. In London 
and Paris, however, bonds are quoted at a price that 
includes interest accumulated since the last coupon 
was paid. The yields shown are based on the price 
after accumulated interest has been deducted. 


Where interest payments were temporarily sw 
pended, no yields are shown during the suspensid 
period even though suspended interest payments we 
made later. 


For details on all series see the July 1953 issue @ 
International Financial Statistics. 
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